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AYITONCKOE 3aK/YeHe
HE3dBVCMBIX dy[ITOPOB

AkunoHepam n Cosety anpektopoB 3A0 «Jlupgep»

Mebl npoBenu ayaut KOHcoNMaMpoBaHHOM dnHaHcoBon otyeTHocTn 3AO «Jlugep» (oanee
— «Komnanusa») n ee podepHux opraHusaumn (ganee — «lpynnay), coctosien w3
KOHCONUAMPOBAHHOrO oOT4eTa O (UMHAHCOBOM  MOSIOKEHWM MO  COCTOSIHUIO  Ha
31 pekabpsa 2018 roga, KOHCONMOUPOBAHHBIX OTYETOB O NPUOLINM UMK YyObITKE N NPOYEM
COBOKYMHOM [0OXOAe, U3MEHEHUsX B Kanutane U OBWKEHUW AeHEeXHbIX CpeacTB 3a rof,
3aKOHYMBLUMNCA Ha yKa3aHHyl AaTy, a TakkKe NpuMMeYaHWui, COCTOSLUMX U3 OCHOBHbIX
NONOXEHWI YY4ETHON NOINTUKN N NPOYEN NOACHUTENBbHOW MHAOPMaLUN.

Mo Hawemy MHeHWO, npunaraeMas KOHCONMWAMPOBAHHAasi (PUHaAHCOBasi OTYETHOCTb
OoTpaxkaeT [OCTOBEPHO BO BCEX CYyLIECTBEHHbIX acrneKkTax KOHCONWAUPOBaHHOE
duHaHcoBoe nonoxeHue pynnbl no coctosHuo Ha 31 gekabpsa 2018 roga, a Takke ee
KOHCONMMAMpPOBaHHble (PMHAHCOBbIE pe3ynbTaTbl W KOHCONMMOUPOBAHHOE [BWXEHWUE
AEHEXHbIX CPEeACTB 3a rof, 3aKOHYMBLUMIACS Ha yKasaHHyl OaTy, B COOTBETCTBUM C
MexayHapoaHbIMu cTaHgapTamy ouHaHcoBon otyeTHocTn (MCPO).

OcHoBaHue ansa BblpaXeHnsa MHeHuA

Mbl npoBenu ayout B coOTBETCTBUM ¢ MexayHapoaHbiMM cTaHgapTaMu ayauTta. Hawa
OTBETCTBEHHOCTb B COOTBETCTBMM C ITMMWU CTaHAapTamMu onucaHa ganee B paspgene
«OmeemcmeeHHocmb  aydumopos 3a aydum KOHCOonuduposaHHOU (buHaHcoeoul
omyemHoCcmuy» Halwero 3akmnoyeHus. Mbl He3aBWCMMbI MO OTHOWeEHMO K [pynne B
COOTBETCTBUM C TpeboBaHMAMW HE3aBUCUMOCTM, MPUMEHMMbIMW K Hallemy ayauTy
KOHCcONMMaupoBaHHoW hmHaHcoBom oTyeTHOCTM B Poccuiickon ®epepaummn, n Kogekcom
3TUKM NpodheccrnoHanbHbix ByxrantepoB CoBeTa MO MEXAYHAPOAHbIM CTaHAapTaM 3TUKM
ana 6yxrantepos (Kogekc CMCO3B), n Mbl BBINOMAHWAM HaLWM MpoYMe 3STUYECKUE
00a3aHHOCTM B COOTBETCTBMM C TpeboBaHUsAMMN, NpuMeHnMbiMy B Poccuiickon depepaunn,
n Kogekcom CMCOB. Mbl nonaraem, 4To Nony4yeHHble HAMW ayaAUTOPCKME [oKa3aTenbLCTBa
ABMNAKTCS JOCTATOMHBIMU U HaAexawmnmm, YTobbl CryXXUTb OCHOBAHMEM AMsi BbIPAXEHUSI
HaLLero MHeHus.

Ayavpyemoe nuuo: 3A0 «Jugep». HesaBucumbin  ayautop: AO  «KMMIM», KomnaHWsi, 3apeructpupoBaHHasi B

COOTBETCTBUM C 3akoHogaTenbcTBOoM Poccuiickon depepaunu, uYneH cetu
BHeceHo B EAMHLIN rocyaapcTBEHHbIN peecTp opuanyeckux nuu 3a He3aBucumbix upm KIMMI, Bxoaswmx B accoumaumio KPMG International
Ne 1025002040250 Cooperative (‘KPMG International”), 3apernctpmpoaHHyto Mo 3akoHoAaTenscTey

LLseruapuu.

Mocksa, Poccusi.
BHeceHo B EAuHbIA  rocyaapCTBEHHbIM peecTp pUaMYeckMx nuy  3a
Ne 1027700125628.

Unen Camoperynvpyemoin opranHusauum ayauTtopoB «Poccuiickuii - Coto3
ayautopoB» (Accoumauusi). OCHOBHOM perncTpauMoHHbIA HOMEp 3anucu B
peecTpe ayaMTOpPOB 1 ayAUTOPCKUX opranmaaumii 11603053203.



3AO0 «Jludep»
Aydumopckoe 3akryYeHue He3agucuMbIx ayoumopos
CmpaHuya 2

OTBeTCTBEHHOCTb pyKoBoACTBa u nuy, otBevyaroLlwmx 3a KopnopatuBHoe

ynpaBrneHue, 3a KOHCONMAUMpPoBaHHYHO ('bMHaHCOByIO OTYEeTHOCTb

PykoBoOCTBO HeceT OTBETCTBEHHOCTb 3a MNOATOTOBKY M [OCTOBEPHOE MNpefcTaBrieHue
yKa3aHHOW KOHCOMNMAMPOBAHHOW (hMHAHCOBOW OTYETHOCTU B cooTBeTCcTBUM ¢ MCDO 1 3a
CUCTEeMY BHYTPEHHEro KOHTPOMs, KOTOPYH PYKOBOACTBO CuYMTaeT Heobxogaumown Ans
NoAroTOBKM  KOHCONMWAMPOBAHHOW  (DMHAHCOBOM  OTYETHOCTW, He  cofepXalien
CYyLLeCTBEHHbIX UCKaXXeHUI BCNeacTBME HeA0OPOCOBECTHbIX AENCTBUI UK OLLMBOK.

an/I noaroToBke KOHCOﬂVI,EI,I/IpOBaHHOVI (bI/IHaHCOBOVI OTYEeTHOCTM pPYKOBOACTBO HecCeT
OTBETCTBEHHOCTb 3a OLEHKY cnocobHocTn prnnbl npoaoskatbe HenpepbiBHO CBOHO
0eATeNIbHOCTb, 3a pPacCKpbiTUe B COOTBETCTBYHOLMX Cry4daax CBEeJEHNA, OTHOCALLUXCA K
HenpepbIBHOCTU AEeATENIbHOCTU, U 3a COCTaBJieHMe OTYEeTHOCTM Ha OCHOBe AonylieHunda o
HenpepbIBHOCTN OeATeNibHOCTU, 3a WCKNYeHnemM crny4vyaeB, Korga pykoBOACTBO
HamMmepeBaeTCA NMUMKBNANpoBaTb prnny, npekpaTnTb ee OeATelIbHOCTb UK Koraa y Hero
OTCYTCTBYEeT Kakas-nnbo unHas peanbHaa anbTepHaTuBa, KpomMe nukBngauunm wunn
npekpaweHna neAaTeribHOCTU.

Jlnua, oTBevaloLLMe 3a koprnopaTMBHOE yrpaBreHne, HeCyT OTBETCTBEHHOCTb 3a Haa30p 3a
NOArOTOBKOM KOHCONMANPOBAHHOW (OPMHAHCOBOWN OTYETHOCTM [pynnbl.

OTBeTCTBEHHOCTb ayAUTOPOB 3a ayAUT KOHCONUANPOBaHHOW (hPMHAHCOBOM

OTYEeTHOCTHU

Hawa uenb cocTouT B NOMy4YeHn pasyMHON YBEPEHHOCTM B TOM, YTO KOHCONMMAMPOBAHHAs
uHAHCOBasi OTYETHOCTb HE COAEPXKMT CYLUECTBEHHbIX WCKaXKEHWA BCneacTeue
HeJobpOCOBECTHBLIX AEeNCTBUMA MM OWMBOK, N B BbIMyCKe aygUTOPCKOro 3aKkmuyeHws,
codepxawero Hawe MHeHue. Pa3ymMHas yBepeHHOCTb npeactaBnsgeT cobour BbICOKYHO
CTeneHb YBEPEHHOCTU, HO He SBMSIeTCA rapaHTMen TOro, YTO ayauT, MpOBedEHHbIN B
cootBeTCTBMM C  MexayHapogHbiMi  cTaHgapTamu  ayauTta, Bcerga  BbISIBASET
CYLLECTBEHHbIE WCKAKEHUSI MPU UX Hanmumu. VIckakeHust MoryT ObiTb pe3ynbTaTom
He0OPOCOBECTHBLIX AENCTBUA UMM OWIMOOK U CYUTAKOTCA CYLLECTBEHHbLIMU, €CINU MOXHO
0060CHOBAHHO MNpPeanonoXuTb, YTO B OTAENbHOCTU WM B COBOKYMHOCTM OHWU MOTyT
NOBNUATb HA SKOHOMWYECKME PELLEHUST NONb3oBaTeNen, NpUHNMaeMble Ha OCHOBE 3TOM
KOHCONMMANPOBaHHOM (OMHAHCOBOW OTYETHOCTU.

B pamkax ayauTta, npoBOogMMOro B COOTBETCTBUM C MexayHapoaHbIMM CTaHgapTamu
ayauTa, Mbl NpUMeHsieM NPodeCCMOHanNbHoe CyXXaeHne 1 coxpaHsiem NpogeccnoHanbHbIn
CKENTULM3M Ha NPOTSHKEHUN BCero ayauTa. Kpome Toro, Mbl BbINONHAEM CneaytoLLlee:

— BbISIBIIIEM W OLEHMBAEM PUCKU CYLLECTBEHHOIO WCKaXKEeHWUs KOHCONMWAMPOBAHHON
(PUHAHCOBOW OTYETHOCTU BCREACTBME HeLOOPOCOBECTHLIX OEWCTBUIA UMK OLLUMOOK;
paspabaTbiBaeM M NPOBOAUM ayAMTOPCKWE Mpoueaypbl B OTBET Ha 3TU PUCKY;
nonyyaem ayguTopckMe  [OKasaTenbCTBa, HABMdAOWMECA  AOCTATOYHbIMW - U
Hagnexatummm, YTobbl CNyXXNTb OCHOBaAHWEM AJ1S1 BbIPaXXEHUS HaLLero MHeHus. Puck
HeobHapy)XeHMs1 CYLLEeCTBEHHOIO WCKaXXeHUs B pes3ynbTaTe HegoOpOCOBECTHbIX
OEVNCTBUI BbILLE, YEM PUCK HEOBOHAPYXXEHUST CYLLLECTBEHHOIO NCKaXXEHUS B pe3yrbTaTte
owmnbkun, Tak Kak HeJobpPOCOBECTHble AEWCTBUSA MOryT BKOYaTb CroBop, noasor,
YMbILLUIEHHbIA NPOMYCK, UCKaXXeHHOe MpeAcTaBreHne nHgopmaunum unn genctems B
00Xx04 cUCTEMbI BHYTPEHHETO KOHTPONS;



3A0 «Jludep»
Aydumopckoe 3aKnioyeHue He3asUucuMbIX aydumopos
CmpaHuya 3

norny4YaeMm nNOHUMAaHWE CUCTEMbI BHYTPEHHErO KOHTPOMS, WMEILWEn 3HauyeHne Ans
aynuta, ¢ uUenbtd pas3paboTkM  ayaMTOpCKUX MpoUeayp, COOTBETCTBYHOLLMX
06CTOATENBLCTBAM, HO HE C Liefblo BeIpaXEeHWs MHEHUA 06 3h(DEKTUBHOCTH CUCTEMBI
BHYTPEHHEro KoHTpons Fpynnbi;

OUEeHWBAEeM Haanexalwlwin xapakTep nNPUMEHSeMON  YYeTHOW  MOMUTUKM W
060CHOBaHHOCTE  ByxranTepckux OLEHOK WM COOTBETCTBYIOLIErO  PacKpbITUS
MHopMaLUK, NOATOTOBIEHHOTO PYKOBOACTBOM;

fenaeM BbIBOA O MPaBOMEPHOCTU MPWMEHEHUA PYKOBOACTEOM [ONYLWEHWS ©
HEeNnpepbIBHOCTM AEATENbHOCTM, a Ha OCHOBaHWM MOMYYEeHHbIX  ayaMTOPCKUX
[0Ka3aTenbCcTB — BbIBOL O TOM, MUMEETCS NU CYLIECTBEHHas HeonpeaerieHHoCTb B
CBA3W C COGLITUSIMU WINW YCIOBWSIMM, B PE3YNbTaTe KOTOPLIX MOMYT BO3HWUKHYTb
3HAYUTENbHLIE COMHEHWsI B CMOCOBGHOCTM [pynnbl NPOOOmKaTk HENpepbiBHO CBOK
peAtencHocTs. Ecnv Mbl NpuxoguMm K BbIBOOY O HaNMYuMK CYLIECTBEHHON
HEONPEeOENEeHHOCTU, Mbl AOMKHbI MPWBMNEYL BHUMAHWE B HALUEM ayauMTOPCKOM
3aKMIOYEHMN K COOTBETCTBYIOLLEMY PACKPLITUIO MHDOPMALMK B KOHCONWAUPOBAHHON
(hMHAHCOBOW OTYETHOCTU WNK, €cnM Takoe PpackpbiTe MHopMaUuW SBMNAETCS
HeHaanexawum, MoauduuMpoBaTh Hawe MHeHWwe. HaluM BbiBOAbl OCHOBaHbl Ha
ayauToOpCKMX AoKasaTenbCTBax, MOMyYeHHbIX [0 AaTbl Halwero ayauTopCKOoro
3aknodeHus. OgHako Byaoylwime cobbITUS UMK YCNOBUA MOMYT NPUBECTU K TOMY, YTO
'pynna yTpatut cnocobHOCTL NPOAOSTKATL HEMPEPLIBHO CBOK AEATENbHOCTS;

NPOBOAUM OLIEHKY MPEeACTaBReHUs KOHCONMAMPOBAHHOW (PMHAHCOBO OTYETHOCTU B
Lernom, ee CTPYKTYpbl U COAEPXaHWs, BKNOYAA PacKpbiTUe MHOpMaLMK, a Takke
TOro, NpeAcTaBNseT N1 KOHCONUANPOBaHHas UHAHCOBAas OTYETHOCTL NeXallue B ee
ocHoBe onepauuMu WM cobbiTua Tak, 4Tobbl Obino obecneyeHo WX OOCTOBEpHOE
npeacTasneHue;

nony4yaem fOCTaToONMHbIE HaANexalime ayauTopckue AokasaTenbCTea, OTHOCALLMECSH K
chuHaHCOBO UHOpMALMM OpraHW3aunii UNu OeaTensHOCTH BHYTPU [ pynnbl, 4ToBb
BbIPA3UTb MHEHME O KOHCONUAUPOBaHHOM HMHAHCOBOM OTYETHOCTU. Mbl OTBEYaEM 3a
PYKOBOACTBO, KOHTPONb U MpoBeaeHuWe ayauta [pynnbl. Mbl ocTaeMcsi MofHOCTL0
OTBETCTBEHHLIMM 338 HALLE ayaUTOPCKOE MHEHWUE.

Mol ocylecTensgeM MHMOPMALUOHHOE B3aMMOAENCTBME C Nuuamu, OTBeYawlwumu 3a
KoprnopaTvBHOE ynpasneHue, 0OBOAA 00 UX CBEAEHWH, MOMUMO NpoYero, MHopmauuo o
3annaHnpoBaHHOM obbeme u CpoOKax ayauTa, a Takke O CyLWeCTBEHHbIX 3amMe4vaHuax no
pesynbTatamMm ayauta, B TOM YUCNEe O 3HAa4YMTEeSIbHbIX HEAOCTaTKax CUCTEMbl BHYTPEHHErO
KOHTPONA, KOTOPblE Mbl BbIABIAEM B npouecce ayouTa.

e
PyKOBOﬂV‘ITeJ’Ib 3a,u ¢ BIdTaM KOTOPOro BbinyleHO HacTosllee ayauTtopckoe

3aKnw4yeHue HeS 1
/.
KNMr

AO «KIMNMMIM»
Mockea, Poccus

22 anpens 2019 ropa



Ipynna 3A0 «/ludep»
KoHconuduposaHHbIl omyem o huHaHCOB8OM MOJIOKEeHUU
(GaHHbIe ebipaxeHsl 8 mbicaYax pocculickux pybnel)

31 nekabps 31 pekabps
Mpum. 2018 ropa 2017 ropa
nepecMOTpPeHHbIe
OaHHble™
AKTUBbI
[eHexHble cpecTBa U UX SKBUBANEHTHI 8 23 045 81687
LleHHble Bymaru, oLeHWBaemble No cnpaeeannsomn
CTOMMOCTU, U3MEHEHUS KOTOPOI OTpaXaloTes Yepes
nNpuBbINb WK yBbITOK 9 8537770 8 648 895
LleHHble Bymaru, oLeHMBaemble N0 aMOpTU3NMPOBaHHOW
CTOMMOCTH 10 736 719 -
[enosutsbl B 6aHkax 1 2 466 820 2432050
LleHHble Bymaru, oLieHVBaEMbIE MO CrpaBeasivBoi CTOMMOCTK
Yepes Npo4uit COBOKYMNHLIN 00X0M 12 1341 112 165 839
MHBecTUUMM B acCOUMMPOBaHHbBIE KOMNAHWUI 13 12 786 967 46 367
[ebutopckas 3aaomKeEHHOCTb 14 1098 064 1070 364
AKTUBbI BbIObIBalOLLEH TPYNMbI 16 3 029 357 -
[Mpouwne akTuBbI 15 102 248 67 978
UTOro AKTUBbLI 28 892 102 12 513 180
OBA3ATENLCTBA
3aemHble cpeacTea 17 3134 857 -
OBAzaTenbCTBa NO TEKYLUEeMy Hanory Ha npwbbine 340 295 333 254
OtnoxeHHoe Hanorosoe 06A3aTenbCTBO 22 2 472 551 537
ObsizaTenscTea BolibbiBaOLEN rpynnbI 16 38 281 -
MNpoune obaszatenbcTBa 18 1567 151 167 238
MTOro OBA3ATENBLCTBA 6143 135 501 029
KAMUTAN
AKLUWOHEPHBIA KanWuTan u 3MUCCUOHHBLIN A0X04 19 4028 517 4028 517
HepacnpegeneHHas npubbink 18 720 450 7 983 634
WTOro KANUTAN 22 748 967 12 012 151
NTOMO OBA3ATENBLCTBA U KAMUTAN 28 892 102 12 513 180

*Mpynna Havana npumeHeHne MCPO (IFRS) 9 u MC®O (IFRS) 15 ¢ 1 saxBapsa 2018 roga. B cooTeeTCTBUU
¢ BbifpaHHbIMM  METOAAMU Mepexofa CpaBHWTEeNbHas WHGOpPMauus He Nepecy1TbiBaeTes
(cm. Mpumevarve 3). B pesynbTtate npumeHenns MC®O (IFRS) 9 [lpynna wusmeHwna nopspnok
npeacTaBneHus onpefeneHHblXx cTaTed, MpencTaBfieHne CpPaBHUTENbHBbIX OAHHbIX Takke W3MEHEHO
cooTBeTCcTBYOWMM 06pasom (cm. MNMpumevaHue 7).

YTBEpHKOEHO K Bbinycky 22 anpensa 2019 ropa.

G/

Cwupoposa M.H.
maeHbIn Byxrantep

MpYMeUaHNA COCTABNAIT HEOTLEMNEMYH YaCTb AAHHOW KOHCONMAMPOBAHHON (HUHAHCOBOI OTHETHOCTH. 6



pynna 3A0 «Jludep»
KoHconudupoeaHHbIli omyem o npubbinu unu ybbimke u npoYyemM coO80KYynHOM doxode
(OaHHbIe 8bipaxkeHbl 8 MbicsiHax pocculickux pybned)

2018 2017

Mpum. nepecMoTpeHHbIe

AOaHHble*

BosHarpaxaeHvie 3a foBepuTenbHOe ynpasneHue akTnsamm 2033 255 2004 019
MpoLeHTHbIE [OXOAbI, paccyYMTaHHbIE C UCMOSIb30BaAHNEM

MeToaa ahPeKTUBHOM NPOLIEHTHON CTaBKU 21 254 733 277 804
[Mpoumne npoueHTHbIe 4oXoab! 21 711 290 782 530
YUucTble (pacxopbl)/[oxoabl OT onepaunii ¢ LeHHbIMM

6ymaramu, oLeH1BaeMbIMM MO CNPaBeAnvMBON CTOMMOCTH,

N3MEHEHUS KOTOPOWN OTpaxarTcs Yepes npubbinb nnm yobITok (132 758) 148 147
OunBnaeHabl nonyyeHHble 23 2279
[oxoabl OT MHBECTULMIA B aCCOLMNPOBAHHbIE KOMMAHUK 13 12718 024 -
Mpoune goxonbl 259 549 13 990
MpoueHTHbIe pacxoabl 17 (116 357) -
AOMUHUCTPATUBHbIE U NPOYME ONepaUmOHHbIe pacxoabl 20 (1278 149) (1 259 585)
MpubbLINL 00 HaNorooGnoXxeHus 14 449 610 1969 184
Pacxogbl no Hanory Ha npuobbinb 22 (2 888 580) (416 979)
MpubbLINb 3a rog oT NpoAoKakLWwencs AeATeNIbHOCTU 11 561 030 1 552 205
YObITOK 3a rof OT NpekpaLleHHON OesATeNbHOCTH 16 (26 750) -
WTtoro npmbbinb 3a rog 11 534 280 1552 205
WToro coBoKynHbIN Aoxopn 3a rogq 11 534 280 1552 205

*I'pynna Ha4yana npumeHeHne MCOO (IFRS) 9 n MC®O (IFRS) 15 ¢ 1 aHBapsa 2018 roga. B cooTBeTcTBUM
C BblbpaHHbIMM  MeTO4aMu Mepexoda CpaBHWUTENbHas MHGoOpMauuss He nepecyMTbiBaeTCs
(cm. NMpumevarnne 3). B pesynbtate npumeHeHns MCOO (IFRS) 9 [lpynna uamMeHwna nopsgok
npeacTaBneHns onpedeneHHblX cTtaTen, npeacTaBneHVe CpaBHUTENbHbLIX AaHHbIX TakkKe W3MEHEHO
COOTBETCTBYOLLMM 06pa3om (cMm. [NMpumeyaHue 7).

[MpumeyaHnsa cocTaBnAlT HEOTHLEMIEMYHO YacTb AaHHON KOHCONMMANPOBAHHON (PMHAHCOBOW OTYETHOCTM. 7



pynna 3A0 «Jludep»
KoHconudupoeaHHbIli omyem 06 U3MeHeHUsIX 8 Kanumare
(OaHHbIe 8bipaxkeHbl 8 MbicsiHax pocculickux pybned)

AKUMOHEpHbIN OMUCCUOHHBLIN HepacnpepeneHHas Utoro
Mpum. KanuTtan aoxon npuobLIb KanuTtan
OcTaToK N0 COCTOSAHMIO Ha
1 anuBaps 2017 roga* 35317 3993 200 7928 313 11 956 830
MpunGbINb 3a roa - - 1552 205 1552 205
OBLWunin COBOKYMHbIN AOXOA 3a rof - - 1552 205 1552 205
[OunBnaeHapbl BbinnaydeHHble 19 - - (1496 884) (1496 884)
OcTaToK N0 COCTOSAHMIO Ha
31 pekabps 2017 roga* 35317 3993 200 7983634 12012151
MepecynTaHHbIA OCTATOK MO
cocTosiHMIO Ha 1 siHBapsA 2018
roga* 35317 3993 200 7983634 12012151
Mpunbbinb 3a rog - - 11534280 11534 280
OGN COBOKYMHbIN OOX0A 3a rog - - 11534280 11534 280
[vBnaeHabl BbiNnavyeHHbIe 19 - - (797 464) (797 464)
OcTaToK NO COCTOSAHMIO Ha
31 pekabps 2018 roga 35 317 3993 200 18 720 450 22 748 967

*I'pynna Havana npuMmeHeHne MCPO (IFRS) 9 n MC®O (IFRS) 15 ¢ 1 aHBapsa 2018 roga. B cootBeTcTBUM C
BbIOpaHHbIMM ~ MeTodaMu  nepexofda  CpaBHWUTENbHas  MHMopmaumss  He  nepecyuTbiBaeTcs
(cm. Npumevarve 3). B pesynbtate npumeHenns MCOPO (IFRS) 9 [pynna wuv3mMeHuna nopsigok
npeacTaBneHnst onpefenieHHbIX cTaTel, npeacTaBfieHne CPaBHUTENbHbIX [AaHHbIX Takke W3MEHEHO
COOTBETCTBYIOLMM 06pa3om (cm. MNMpumeyanue 7).

[MpumeyaHnsa cocTaBnAlT HEOTHLEMAEMYHO YacTb AaHHON KOHCONMMANPOBAHHON (PMHAHCOBOW OTYETHOCTM. 8



pynna 3A0 «Jludep»
KoHconudupoeaHHbIli omyem o 08uUKeHUU OeHeXxHbIX cpedcme
(OaHHbIe 8bipaxkeHbl 8 Mbicsidax pocculickux pybned)

Mpum. 2018 2017

MoToKN feHeXHbIX CPeAcTB OT onepauvoHHON AesATeNIbHOCTU
MpubbinNb A0 HaNOroo6roXeHUsa ¢ y4eToM yobiTka OoT

npekpaleHHON AeATeNIbHOCTU 14 422 860 1969 184
C KOPPEeKTUPOBKOW Ha:
AMOpPTM3aLMIO OCHOBHbIX CPEACTB 20 22 207 27 724
MepeoueHka LieHHbIX Bymar, oLeHMBaeMbIX No CNpaBeIMBOA CTOMMOCTU

Yyepes NpubbInb Unn yobITOK 224 748 (101 813)
OunBnaeHabl nonyyeHHble (23) (2 279)
[oxoabl OT MHBECTULMI B aCCOLUNPOBAHHbIE KOMMAHUK (12 718 024) -
MpoueHTHbIe Aoxoabl (966 023) (1 060 334)
MpoueHTHbIe pacxoabl 17 116 357 -
Mpouee (71 700) (5 324)
MoToKMn feHeXHbIX CPeAcTB OT onepauMoHHON AeATeNIbHOCTU [0

U3MeHeHUI 06GOpPOTHOrO KanuTana 1030 402 827 158
YMCTbIN NPUPOCT LieHHbIX Bymar, oLeH1BaeMbIX MO cnpaBeavBoi

CTOMMOCTU, U3MEHEHWS KOTOPOW OTpaXatTcs Yepes NpubbINb Unu

y6bITOK (829 628) (1163 284)
YuncToe cHmxeHne/(npupocT) Aeno3nToB B HaHkax 5316 (58 200)
YuncTbin (NpmpocT)/cCHmKeHne 4ebnTopcKkon 3a80mKEHHOCTH (27 700) 1679 256
YMCThIN NPMPOCT MO NPOYNM aKTUBaM (22 607) (315)
YMCThIN NpMPOCT Mo NpoYnm obsizaTenbcTBam 38777 9131
MN3meHeHUss B 060pOTHOM KanuTarne (835 842) 466 588
[MonyyeHHble NPOLEHTHbIe AOXOAbI 981 974 1074 277
Hanor Ha npnbbinb ynnaveHHbIN (409 525) (704 655)
YucTtan cyMma AeHeXHbIX CPpeAcTB, MONYYeHHbIX OT OonepaLoOHHOWN

OeATeNbLHOCTHU 767 009 1663 368
MoToKn feHeXHbIX CPeacTB OT UHBECTULIMOHHOW AeATENBLHOCTU
MpuobpeTeHne LUeHHbIX Bymar, oLeHMBaeMbIX MO CrpaBeaIMBoiA

CTOMMOCTU Yepe3 NPOYMIN COBOKYMHbIN JOX04, - (34 655)
MprobpeTeHne oonu B acCoLMMpPOBaHHON KOMMNaHUK - (42 377)
BoaBpart 3arimoB 200 1175
MpuobpeTeHne OCHOBHbIX CPeaCTB (29 451) (26 737)
MprobpeTeHne govepHero NpeanpuUsTUS C Lienbio Nepenpoaaxu 16 (3017 459) -
OunBnaeHabl NonyyYeHHble 23 2279
Yucraa cymma feHeXHbIX CPeAcTB, UCMOJIb30BaHHbIX B

MHBECTULIMOHHOWN AeATeNIbHOCTU (3 046 687) (100 315)
MoToKu geHeXHbIX cpeacTB OT (huHAHCOBOW AeATeNbLHOCTU
OunBnaenapl ynnayeHHble 19 (797 464) (1 496 884)
MocTynneHns oT 3aMOB NOMYYEHHbIX 17 3018 500 -
YucTtan cyMma AieHeXHbIX CPeAcTB, MONYyYeHHbIX

oT/(ucnonb3oBaHHbIX) B ()HAHCOBOW AEeATENIbHOCTU 2221036 (1496 884)
Yucrtoe (CHMXKeHUE)/NPUPOCT AEHEXHbIX CPEeACTB U UX

3KBUBaNeHTOB (58 642) 66 169
[eHexHble cpeacTBa 1 UX 9KBMBANEHTbl Ha Havano roga 81687 15518
[eHexHble cpeacTBa U UX IKBMBANEHTbl Ha KOHeLl roaa 8 23 045 81 687

[MpumeyaHnsa cocTaBnAlT HEOTHLEMMIEMYHO YacTb AaHHON KOHCONMMANPOBAHHON (PMHAHCOBOW OTYETHOCTM. 9



pynna 3A0 «Jludep»
lMpumeyaHusi K KOHCOMUOGUPOBaHHOU ¢huHaHco8ol omyemHocmu
(OaHHbIe 8bipaxkeHbl 8 MbicsiHax pocculickux pybned)

1 BBepeHue

[aHHas koHconuaupoBaHHasa ¢uHaHcoBaa otyeTHocTb 3A0 «Jlngep» (ganee - «KomnaHua») u ero
J04YepHMX KOMNaHun (COBMECTHO MMeHyemblx «Ipynna» unu «pynna 3AO «Jlugep») nogrotosrneHa B
cooTBeTCTBMM C MexayHapoaHbiMM CTaHgapTamu rHaHcoBon oTtyeTHocTH (ganee - «MC®Oy») 3a rog,
3akoHumBLLMIiCs 31 gekabps 2018 roga.

KomnaHuna 3apernctpupoBaHa U MMeeT topuanyecknin agpec Ha Tepputopun Poccuiickon ®epepaunn.
KomnaHus aBnsieTcsa 3akpbiThiM aKLMOHEPHbIM OOLLECTBOM C OTBETCTBEHHOCTBIO aKLIMOHEPOB B Npegenax
npuHagnexawmx wum akuuin, m 6bina co3gaHa B cooTBeTCcTBUM C  TpeboBaHusMuM Poccumnckoro
3aKoHoJaTenbCcTBa.

OcHoeHasi desimesibHocmb. OCHOBHOW BUA AesATENbHOCTM KoMnaHuM — OOBEPUTENbHOE yrpaBreHue
aKTMBaMW HErocyaapCTBEHHbLIX MEHCUMOHHbLIX (POHAOB, MHBECTULMOHHBIMK (PoHOAMU, a TaKKe LLEeHHbIMM
B6ymaramu Ha TeppuTopumn Poccuickon ®epepaummn. KomnaHus pabotaeT Ha OCHOBaHWUM NMLEH3NIA:

o Ha OCyLlecTBNEHNEe OEeSTENbHOCTU MO YNPaBMEHWUIO WHBECTULMOHHBIMU (POHAAMW, NaeBbIMU
WHBECTULUMOHHBIMU  (DOHAAMW U HErocyAapCTBEHHbIMU MEHCUOHHBIMU  (POHAAMU, BblAAHHOW
®epgepanbHon cnyx6omn no uHaHCOoBbIM pbiHkam Poccuinckon ®enepauun Ne 21-000-1-00094 ot
17 pekabps 2002 roga;

o nNpodeccuoHarnbHOro y4acTHMKa pblHKa LEeHHbIX Oymar Ha ocyllecTBfieHne OeATenbHOCTU Mo
ynpaBneHno LeHHbIMKM Bymaramu, BbigaHHOW depepanbHOW cnyxbow no PMHaAHCOBBLIM pPbIHKaM
Poccuiickon ®epepaumm Ne 077-05812-001000 ot 27 gekabps 2001 roaa.

Mo coctosiHuio Ha 31 gekabps 2018 rogma u 31 pgekabpst 2017 roga coctaB akumoHepoB KomnaHum
BbIrMAOMT creayowwmm obpasom:

NMonHoe HaMMeHOBaHMe aKLMoHepa Donsa yyactus, %
AO «HM® rA3®0OHO» 44,3%
"ocynapcTBeHHast kopnopaums pas3sutus «BOB.PO» 27,6%
My6nuyHoe akunoHepHoe obLiecTBo «[fa3npom» 25,7%
Mpoune akumoHepbl 2,4%

Mo cocTosiHmio Ha 31 oekabps 2018 roga n 31 gekabpst 2017 roga Poccuinckas ®epepauuns ocyLecTeniseT
KOCBEHHbIN KOHTPOIb B OTHOLLEHUW [pynnbl.

3apeaucmpupoegaHHbIli adpec u mecmo eedeHusi dessmesibHocmu. KomnaHus 3apernctpmpoBaHa u
OCYLLIeCTBISIET CBOK [AeATenbHOCTb No criegytowemy agpecy: Cumdepononbckuin 6ynesap, gom 13,
Mocksa, Poccuinckas ®egepaums.

OcHoeHble doyepHue KoMnaHuu. HacTosilas KOHCOMMAMPOBAHHasi OTYETHOCTb BK/toYaeT B cebs
otyeTHocTb 3A0 «Jlnaep» n ee govepHUx komnaHuin. OCHOBHBIMU AOYEPHUMWU KOMMAHUSMWU SIBISIHOTCS
00O «CeBepsiHka» n 000 «MOBAN-MEHEXXMEHT», ocywecTensowmne onepauun Ha MHaAHCOBbIX
pbIHKaXx.

Banroma npedcmassieHusi omyemHocmu. [1aHHas KoHconuaupoBaHHas (puMHaHcoBas OTYETHOCTb
npeAcTaBneHa B TbiCAYax POCCUNCKNX pybren (fanee — «Tbicadax pybnemn»).
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pynna 3A0 «Jludep»
lMpumeyaHusi K KOHCOMUOGUPOBaHHOU ¢huHaHco8ol omyemHocmu
(OaHHbIe 8bipaxkeHbl 8 MbicsiHax pocculickux pybned)

2 JKoHOMMYecKasa cpepa, B Kotopoum [pynna ocywecTtBnsieT CBOK
DeATeNbHOCTb

lpynna ocywecTBnAeT CBOK [AeATeNbHOCTb npeumyliectBeHHO B Poccuinckon  ®Pepepauyuum.
CoOTBETCTBEHHO, Ha BuaHec pynnbl OKasbIBaOT BMMSHWE SKOHOMMKA Y (DUHAHCOBbIE PbIHKM Poccuinckomn
depnepaummn, KOTOpbIM MNPUCYLLUM OCOBGEHHOCTM pasBMBaloLLerocs pbiHka. [MpaBoBasi, Hanorosasi U
perynstopHas CUCTeMbl NPOAOIKalT pPa3BMBATbCS, OOHAKO COMPSXKEHbl C PUCKOM HEOAHO3HAYHOCTU
TONKOBaHWSA UX TpeboBaHWI, KOTOPbIE K TOMY Xe NoABEPXKEHbl YaCTbIM U3MEHEHWUSIM, YTO BKyNe C APYruMu
IOPMAMYECKMMM U (bUCKanbHbIMK NperpagamMmu co3gaeT AOMNOoMHUTENbHbIE NPpobnemMbl ANd NpeanpusaTum,
Beaywmnx 6usHec B Poccuiickon ®eaepaumu.

KoH( KT B YKpauHe M CBsI3aHHble C HUM COObITUS NPUBENU K NEPECMOTPY OLLEHOK PUCKOB BeAeHUs
ousHeca B Poccuiickon degepaumm B CTOPOHY YBeNU4YeHusi. BBegeHMe 3KOHOMUMYECKMX CaHKUMA B
OTHOLLEHUN POCCUMCKMX TpaXKaaH M topuanveckmx nuy, co ctopoHsl EBponeinckoro Cotosa, CoeguHEHHbIX
LtaToB Amepukun, AnoHuun, KaHage!, ABCTpanuu 1 Apyrux CTpaH, a Takke OTBETHbIX CaHKLMIA, BBEAEHHbIX
npaBuTenbcTBoM Poccuiickon ®enepauun, NpUBENO K YBENMYEHNIO 3KOHOMUYECKOW HEOMNPEAENEHHOCTH,
B TOM 4ucrne OonblUel BONMaTUIbHOCTU Ha pbiHKaX Kanutana, nageHuo Kypca POCCUIACKOro pyons,
COKpalleHNo Obbema MHOCTPaHHbIX U BHYTPEHHWUX MPSAMbIX WHBECTULMA, @ TaKKe CYLLIEeCTBEHHOMY
CHWKEHMWIO LOCTYMHOCTM MCTOYHUKOB JONTOBOro (hHaHCMpOBaHWs. B 4acTHOCTH, HEKOTOPbIE POCCUNCKME
KOMMaHWM MOTYT UCMbITbIBATb CAIOXKHOCTM NPU NONTyYeHUN 4OCTyNa K MeXAyHapoaHOMY (hOHAOBOMY PbIHKY
N PbIHKY 3aeMHOro KanuMtana, 4YTo MOXeT MNPUBECTU K YCWUMIEHUKO WX 3aBUCUMOCTM OT POCCUNCKUX
rocyaapcTtBeHHbIXx 6aHkoB. OUEHWUTb MOCMEACTBMS BBEOEHHbLIX CaHKLUMIA U Yrpo3bl BBEAEHUS] HOBbIX
caHKuun B byayliemM B ONTOCPOYHOM NepcneKkTMBe NpeacTaBnseTcs 3aTpyaHUTENbHbIM.

PykoBoacTBo pynnbl nonaraet, YTo UM NPeanpuUHMMAaloTCs Bce Heobxoaumble Mepbl A5s NoaOepKKu
YCTOMYMBOCTU U pa3BUTUSt GU3HECa B COBPEMEHHbIX YCIOBUSX, CITIOXKUBLUUXCS B BU3HECE N SKOHOMUKE.

lMpenctaBneHHass KOHCONMMAMPOBaHHAs (PMHAHCOBAs OTYETHOCTb OTpaXaeT OLEHKY PYKOBOACTBOM
BO3MOXHOr0  BINUSHUS  CYLLECTBYIOLMX  YCMOBUM  OCYLLEeCTBNEHUs  (PUHAHCOBO-XO3SNCTBEHHOMN
OesTenbHOCTM Ha pes3ynbTaTtbl OedATenbHOCTU M duHaHcoBoe mnonoxeHnve [pynnbl. [Nocnegytouee
pasBuTue YCroBUI OCYLLECTBAEHUA (PUHAHCOBO-XO3SMCTBEHHOW AEATENbHOCTU MOXET OTNnmyaTbCa OT
OLIEHKN PYKOBOACTBA.

3 MpuHUMNBI coCTaBNEeHUA KOHCONUMANPOBAHHOW (PUHAHCOBOW OTYETHOCTHU

OTO NepBbIN KOMMMEKT rO40BOW KOHCONUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTM [ pynnbl, Npu cocTaBneHumn
kotopon npumeHeHol MCPO (IFRS) 9 «®uHaHcoBble MHCTpyMeHTbI» 1 MC®O (IFRS) 15 «Bbipyyka no
goroBopamM ¢ nokynatenamuy. KV3MeHeHMs OCHOBHbLIX MOJIOKEHUN YYETHOM MOMUTUKMA ONuCaHbl B
MNpumevaHum 4.

Ucnonb3oBaHue OLEHOK U CYXOEHUN

[Mpn nogrotoBke AAHHOW KOHCONMUOMPOBAHHOW (PMHAHCOBOW OTYETHOCTW PYKOBOACTBOM [pynnbl Gbinu
MCMNonb30oBaHbl MpodeccnoHanbHble CyXAEeHUs, AONYLWEHUS W pacyeTHble OLEHKM, Bruvsiowme Ha
NPUMEHeHWe YYeTHOM MonMTUKM [pynnbl UM BENWYMHY NPEeACTaBMEeHHbIX B  KOHCONWAMPOBAHHOM
hMHaHCOBOWN OTYETHOCTN aKTMBOB M 06593aTenbCTB, AOXOA0B M PAcXO40B.

OUeHKM 1 nexallue B MX OCHOBE AO0MNYLLEHMS MepecMaTpmBatloTCs Ha perynspHoi ocHoee. KoppeKTUpoBKU
B OLIeHKax MpW3HalTCs B TOM OTYETHOM Meproe, B KOTOPOM NEPECMOTPEHbI COOTBETCTBYHOLLME OLIEHKM,
1 B MoBbIX Nocneayowmx nepuogax, KoTopble OHY 3aTparMBatoT.
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pynna 3A0 «Jludep»
lMpumeyaHusi K KOHCOMUOGUPOBaHHOU ¢huHaHco8ol omyemHocmu
(OaHHbIe 8bipaxkeHbl 8 MbicsiHax pocculickux pybned)

CyxaeHus

NHdopmauus o cykaeHusIx, MCNonb30BaHHbLIX MPY MPUMEHEHUN YHETHON NONUTUKK, OKa3aBLUMX Hanboree
CYLLECTBEHHOE BMWSHUE HA BENUYMHbI, MPU3HAHHbIE B KOHCONMWAMPOBAHHOW (PMHAHCOBOW OTYETHOCTMH,
packpbiTa B MpumeyaHum 5.

ﬂOﬂyI.I.l,eHVISl n HeonpeperieHHOCTb OLUEeHOK

NHdopmauus o JonyLeHUsX U oueHKax, CBSI3aHHbIX C HeonpenenieHHOCTblo, B OTHOLUEHUMU KOTOPbIX
CYLLECTBYET 3HAYUTESbHbIA PUCK TOTO, YTO OHU MOTYT SIBUTLCS MPUYMHON CYLLECTBEHHOW KOPPEKTUPOBKM
OaHHbIX B KOHCONMAMPOBAHHON (OPMHAHCOBOW OTYETHOCTM 3a rof, 3akoHuuBLimnca 31 gekabps 2018 roaga,
packpbiTa B CrieAyoLwmx npuMeyaHmsx:

o [IpumeHunTenbHo Tonbko K 2018 rogy:

- obecueHeHne MNHAHCOBBLIX MHCTPYMEHTOB: ONpeAeneHne NCXOAHbIX AaHHbIX AN MOAENW OLEHKM
oXmaaeMblX KpeauTHblX YbbITkOB (ganee — «OKY»), B TOM 4ucrne BKIOYEHWE MNPOrHO3HOM
nHopmaumm — Npumedaxuve 4.

e [lpumeHunTensHo k 2018 1 2017 rogam:
- obecueHeHne PUHAHCOBbLIX MHCTPYMEHTOB — [MpruMeyaHmne 4 n 23.

- OLEHKa crnpaBeannBon CTOMMOCTU (OMHAHCOBbLIX akTUBOB — [prumevaHne 4 n 26.

N3meHeHme yyeTHOM NOSNIUTUKMU U NOpsiAKa NpeAcTaBreHust AaHHbIX
pynna Havana npumeHeHne MCOO (IFRS) 9 n MC®O (IFRS) 15 ¢ 1 auBapsa 2018 roga.

C 1 anBaps 2018 roga B cuny BCTYNUNM Takke NOMpPaBky K ApYrMM CcTaHdapTaMm, KOTopble He OKasbiBatoT
CYLLECTBEHHOIO BMMSHWUSI HA KOHCONUAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTL [ pynmbI.

[Mpyn coctaBneHun HacTOALWEN KOHCONUAMPOBAHHOM (PMHAHCOBOW OTYETHOCTM B COOTBETCTBUM C
BblOpaHHbIMM MeTogamu nepexona Ha MCPO (IFRS) 9 cpaBHuTenbHas nHgopmauums, B obLiem cny4ae,
He nepecynTbiBanachb.

MpumeHeHne MC®O (IFRS) 15 He okasano BNUSIHUS Ha CPOKM MPU3HAHUSA UITM CYMMY KOMMUCCUOHHOIO
Joxoda no JoroBopaM C MOKynaTensMy U BeNUYUHbI COOTBETCTBYIOLLMX aKTUBOB U 00S3aTenbecTBs,
npu3HaHHbIX [pynnoi. COOTBETCTBEHHO, BMMSHUE HA MOPSAOK NPeACcTaBneHUss CpaBHUTENbHbLIX AaHHbIX
OrpaHn4MBaeTCs HOBbIMM TPEBOBaHMAMM K PACKPbITUIO MHOPMaLUN.

MpencraBneHne cpaBHUTENbHbIX AaHHbIX

B pesynbTaTe nepexoga Ha MC®O (IFRS) 9 Npynna nameHnna nopsiiok npeactaBneHns onpeaeneHHbIX
cTatem B OCHOBHbIX OTYeTax KOHCONMMAWPOBaHHOW WHAHCOBOM OTYeTHOCTU. [lpeacraBneHue
CPaBHUTENbHbIX AaHHbIX TAKKe NU3MEHEHO COOTBETCTBYHOLLMM 0Opa3om CornacHo NopsaKy npeacTaBnieHuns
WMHopMaLMK B TEKYLLEM Nepuose.

BnusiHne 0CHOBHbIX M3MEHEHUI Ha NOPSAOK NpeAcTaBneHnst MHOPMaLMK B KOHCONUANPOBAHHOM OTYETE
0 (hvHaHCOBOM MONOXeHnn NpueBeaeHo B MpumevaHum 7.
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pynna 3A0 «Jludep»
lMpumeyaHusi K KOHCOMUOGUPOBaHHOU ¢huHaHco8ol omyemHocmu
(OaHHbIe 8bipaxkeHbl 8 MbicsiHax pocculickux pybned)

BrnnsiHMe OCHOBHbIX M3MEHEHMWI Ha NOPSAAOK NpeAcTaBneHns MHMOPMaLMM B KOHCONMAMPOBAHHOM OTYeTE
0 (hvHaHCcOBOM NoONOXeHWUM No cocTosiHMo Ha 31 gekabps 2017 roga npeacTtaBneHo B Tabnuue Huxke:

ThiCc. pyGnen PaHee
npeacTaBneHHble BnusiHune Mocne
AaHHble peknaccudmkaumm peknaccudukaumm

NHBeCTULMOHHbIE LieHHble Bymaru,
MMeloLMecs B HanuuMum - ans
npoaaxu 165 839 (165 839) -
LieHHble Bymaru, oueHuBaeMble Mo
cnpaBeanuBoOi  CTOMMOCTM 4Yepes
NPOYMIN COBOKYMHbIN JOXOA - 165 839 165 839

BrivsiHne OCHOBHbIX MU3BMEHEHUI Ha NOPSAOK NPeAcTaBneHns MHpopMaL MM B KOHCONMAMPOBAHHOM OTYETE
O NpubbLINM UnNKn yobITKE U NPOYEM COBOKYMHOM [OXOAE 3a rofd, 3akoHumBLinincsa 31 gekabpsi 2017 roga,
cnepywuiee:

o [lopsigok npeAcTaBrieHUst MPOLEHTHbLIX [OXOAOB Oblfl M3MEHEH TakuMm obpasom, YTO MPOLEHTHbIE
[oxodbl MO AONroBbIM (PUHAHCOBLIM aKTMBaM, OLeHMBaeMbiM MO crnpaBeafiMBoi CTOMMOCTU Yepes
NpuobLINE UNK yobITOK, NPeACcTaBeHbl OTAENLHO B COCTaBe cTtaTbu «l1poyne NpoLeHTHbIE LOXOAbIY;

BrivsiHne BbllLeyKa3aHHbIX M3MEHEHWUI Ha NOPSIAOK NpeacTaBneHnsa nHopMaL MM B KOHCONMAMPOBAHHOM
oT4yeTe O NpuUbLINU MK YObITKE U MPOYEM COBOKYMHOM Aoxode B 000OLleHHOM BuAe NpeacTaBrieHO B
Tabnuue Huxe:

ThiC. pyonen PaHee
npencTaBreHHbIe BnusaHue Mocne
OaHHble peknaccudukaumum peknaccudukaumm
MpoueHTHbIe goxoabl 1 060 334 (1 060 334) -
Mpoyre NpoLeHTHbIE AOX0abI - 277 804 277 804
MpoueHTHbIe noxonabl,

paccynTaHHble C UCMOSb30BaHUEM
MeToaa aPPEKTUBHOM NPOLEHTHON
CTaBKu - 782 530 782 530

MC®O (IFRS) 9 «®1MHaHCOBbIe UHCTPYMEHTbI»

MC®O (IFRS) 9 ycTtaHaBnuBaeT TpeboBaHUSA B OTHOLUEHUM NMPU3HAHUSA U OLEHKM (OMHAHCOBbIX aKTUBOB,
hMHaHCOBLIX 00513aTENLCTB U HEKOTOPbLIX A4OrOBOPOB HA MOKYMKY UM Npogaxy HedMHaHCOBbLIX OO HLEKTOB.
OtoTr craHgapt 3ameHsieT MCOO (IAS) 39 «®PuHaHCOBble WHCTPYMEHTbI: MPU3HAHWE W OLEeHKay.
TpeboBaHma MCOO (IFRS) 9 cywectBeHHO oTnuyatotcss oT TpeboaHun MCOPO (IAS) 39. Hosbin
CTaH4apT BHOCUT dhyHAAMeEHTaNbHbIE N3MEHEHNS B YYET (PMHAHCOBbLIX aKTMBOB U B HEKOTOPbIE ACMeKThbl
yyeTa PUHaHCOBbIX 0693aTENbCTB.

B pesynbtate nepexoga Ha MC®O (IFRS) 9 Npynna takke npumenuna nonpasku kK MCOO (IAS) 1
«[lMpencrtaBneHne MHaAHCOBOW OTYETHOCTMY», B COOTBETCTBUM C KOTOpPbIMK TpebyeTcs npeacTtaBnsATb
OTAENbHO MPOLEHTHbIE JOXOAbl, PAacCYNTaHHbIE C UCMONMb30BaHWeM MeToda 3(PdEKTUBHOWN MPOLLEHTHOM
CTaBKu, B KOHCONUMANPOBAHHOM OTYeTe 0 NPUBLINY 1NN yobITKE N NPOYEM COBOKYNHOM [OXOAeE.

Kpome Toro, pynna npumeHuna cootBeTcTBylowmMe nonpasBkm k MC®PO (IFRS) 7 «®PuHaHcoBble
WHCTPYMEHTbI: packpbiTUe MHOopMaLnmny» B OTHOLLEHUN packpbITUn MHopmaumm 3a 2018 rog, ykasaHHble
NnonpaBKn He NPYMEHSINIUCE B OTHOLLEHWUN CPaBHUTENbHOW MHGOPMaLnK.

[Janee npencrasneHa 0606LLeHHast MHOPMALUS O KIOYEBbIX UBMEHEHUSIX YHETHON NonuTukn pynnebl,
obycnoBneHHbIx npumeHeHem MC®O (IFRS) 9.
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(OaHHbIe 8bipaxkeHbl 8 MbicsiHax pocculickux pybned)

Knaccudwmkaumsa comHaHCOBbIX aKTMBOB U (PMHAHCOBLIX 06A3aTeNnbLCTB

MCo®O (IFRS) 9 npegycmatpvBaeT TpU OCHOBHbIE KaTEropum OLEHKM (PUHAHCOBBLIX aKTMBOB: MO
aMOopTU3NPOBaAHHOW CTOMMOCTU, MO CrpaBeasIMBOM CTOMMOCTW Yepes3 Mpoyvuii COBOKYMHbLIA OOXOA U MO
cnpaBeaIMBOM CTOMMOCTU 4epe3 Mnpubbinb nnmn yobiTok. CornmacHo MC®O (IFRS) 9 knaccudumkauus
(bMHaAHCOBLIX aKTUBOB, MaBHbIM 0Opa3om, onpedenseTcss Ha OCHOBaHWWM OW3Hec-Mogenu, B pamkax
KOTOPOM OCYLLIECTBASIETCA yrnpaBneHne prHaHCOBbIM aKTUBOM, U NPefyCMOTPEHHbIX JOTOBOPOM MOTOKOB
OEHeXHbIX CpeACcTB Mo 3ToMy akTnBy. CTaHAapT ynpasgHsieT cywecTtsytowmne B MCPO (IAS) 39 kaTteropum
(hMHaAHCOBLIX aKTMBOB: yAepXrBaeMble [0 CpOKa noralleHuns, Kpeantbl u gebutopckas 3agomKeHHOCTb 1
nmeromecs B Hanuumm anga npogaxu. B cootsetcteum ¢ MCPO (IFRS) 9 nponssBogHble MHCTPYMEHTHI,
BCTPOEHHbIE B OCHOBHOW LOroBOp, NPeACcTaBnsaiolwmnin coborm uHaAHCOBBIN akTUB B chepe NpUMeHeHns
CTaHdapTa, He OTAENATCH OT OCHOBHOIO AOoroBopa. BmecTo a1oro Becb rmbpuaHbIi MHCTPYMEHT LENMKOM
OLEeHMBaeTCs Ha NpeaMeT ero knaccudmkaumm. NMosicHeHMs B OTHOLLEHWM TOro, Kakum obpasom [pynna
knaccuduumpoBana ¢uHaHcoBble akTuBbl B cooTBeTcTBMM ¢ MCOO (IFRS)9, npuBegeHbsl B
MpumeyaHun 4.

MC®O (IFRS) 9 B 3HauuTenbHoOW cTeneHn coxpaHsieT cywecTteyowmne B MCPO (IAS) 39 tpeboBaHns B
OTHOLWEeHMN knaccudukaumm uHaHcoBbix 06sa3aTenbcTB. [pynna He knaccuduumpyeT UHaHCOBbIe
obs13aTensbCTBa B KATEropumio OLEHKU MO CnpaBeanvBon CTOMMOCTM Yepe3 Npubblfb Unu yobITOK.

O6ecueHeHne qI)VI HaHCOBbIX aKTUBOB

MC®O (IFRS) 9 3ameHsieT Mogernb «NOHeCeHHbIX yObITkOB», ucnonbsyemyto B MCPO (IAS) 39, Ha mogenb
«OXMOAEeMbIX KpeAWTHbIX YObITkOB». HoBasi mogenb oueHkM obecLeHeHWs He npuUMeHsieTcs K
WHBECTULIUAM B JOMNEBbIE MHCTPYMEHTbI.

B cootBetcTBUM ¢ MCPO (IFRS) 9 kpeauTHbie yObITKM NpU3HaOTCA paHbLue, Yem B cooTBeTcTBUM ¢ MCOO
(IAS) 39. To, kaknum obpasom [pynna npumeHsieT TpeboBaHus MCPO (IFRS) 9 B OTHOLLIEHUM OLEHKM
obecLeHeHus, nosicHsieTcs B [NpumedaHum 4.

Mepexon Ha HOBbIN cTaHAApPT

VI3aMeHeHus B y4eTHOM nonutuke, obycrnosneHHble BeTynneHem B cuny MCOO (IFRS) 9, npumeHsinuch
PeTpoCneKkTnBHO, 3a UCKIKDYEHNEM CllyqaeB, OMNMUCaHHbIX HUXe.

e [laHHble 3a CpaBHUTENbHbIE NEPUOAbI HE NMEePEeCUNTbIBaNMCh. PasHunubl Mexay npexHen 6anaHcoBom
CTOMMOCTbBIO (PMHAHCOBBIX aKTVBOB U (PMHAHCOBLIX 00A3aTENbCTB U MX BanaHCOBOW CTOMMOCTLIO B
cootBeTcTBUM ¢ MCPO (IFRS) 9 no coctosHuio Ha 1 aHBaps 2018 roga oTpaxatTca B cocTaBe
HepacnpeaeneHHon Npmbbinn 1 pesepBoB cOBCTBEHHOrO KanuTana. CooTBETCTBEHHO, MHpopmaLms,
npencTaBrneHHas no coctosHuio Ha 31 gekabpsa 2017 roga v 3a rod, 3aKOHYMBLUMIACS HA YKa3aHHYH
aaty, He oTtpaxaeTr TpeboBaHun MCPO (IFRS) 9 un, cneposatenbHO, OHa HecomnocTaBMMa C
NMHopMaumen, npeactaBneHHoW B cooTBeTCcTBUN ¢ TpeboaHuamn MCPO (IFRS) 9 no cocTosiHuio
Ha 31 nekabps 2018 roga v 3a rog, 3aKOHYMBLLUNINCS Ha yKa3aHHYH OaTy.

lpynna Bocnonb3oBanack OCBOOOXAEHMEM, MO3BOMSALWMUM He MNepecynTbiBaTh [aHHble 3a
CpaBHUTENbHbIE MEpuoabl, HO C Yy4eTOM TOro, 4YTo nonpaBku, BHeceHHble MCPO (IFRS) 9 B
MC®O (IAS) 1, BBenu TpeboBaHMe NPEACTaBnsATb «MNPOLEHTHblE [O0X0Adbl, pacCYMTaHHble C
nucnonb3oBaHnem MeToaa IPQEKTUBHOM  MPOLIEHTHOM CTaBKM»  OTAENbHOW CTaTbel B
KOHCONUOUPOBAHHOM OTYeTEe O MpubLINM UM yObITKE M MPOYEM COBOKYNMHOM goxoge, [pynna
n3MeHuna npeacTaBfieHMe CpaBHUTENbHbIX AaHHbIX COOTBETCTBYHLWMM 06pasomM: NpPOLEHTHbIE
00X04bl MO HEMPOWU3BOAHLIM LONTOBLIM (PMHAHCOBLIM aKTVMBaM, OLEHMBAEMbIM MO CrpaBeAfMBOW
CTOMMOCTM Yepe3 Npubbinb 1N yobITOK peknaccuuLmMpoBaHbl N3 COCTaBa CTaTbW «MPOLIEHTHbIE
OoXodbl» U NpeAcTaBreHbl B COCTaBe CTaTbU «MPOYME NPOLEHTHbIE 4OX0Abl», HAaMMEHOBaHMe cTaTby
«MPOLEHTHbIE [OOXOAbl» WU3MEHEHO Ha «MPOLEHTHbIE AOXOAbl, pacCYMTaHHblE C MCMONb30BaHUEM
MeToAa 3 PEKTUBHON NPOLEHTHOW CTaBKNY.
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(OaHHbIe 8bipaxkeHbl 8 MbicsiHax pocculickux pybned)

° Cﬂeﬂ,leLLl,MG OLEHKM ObINK caenaHbl HAa OCHOBaHWUM q)aKTOB N O0BCTOATENbLCTB, cyuwiecTtBoBaBLUNX Ha
narty nepBoHavallbHOro NpMMeHeHu4:

— OnpepgeneHve GU3Hec-MoAenu, B pamkax KOTOpoW yaepKnaeTcsi (OMHAHCOBBIN aKTUB.

— Knaccudukaums no ycmoTpeHuto pynnbl U OTMEHa NpexHel KnaccuduKaumm HeKoTopbIX
hVMHaHCOBbIX aKTMBOB B KaTEropumio OLeHKU MO cnpaBeaIBoO CTOMMOCTY Yepes Npubbinb unu
yObITOK.

—  Knaccudumkaumsa no ycMoTpeHuto 'pynnbl HEKOTOPbIX MHBECTULNIA B AOSIEBbIE NHCTPYMEHTDI,
He npegHa3Ha4YeHHble 1151 TOProBNK, B KATETOPMIO OLEHKM NO CNpaBeniMBoi CTOMMOCTH Yepes
NPOYUIN COBOKYMHbIN JOXOA.

o Ecnn ponroBasi ueHHass Oymara MMeEeT HU3KUIA KPEeAWUTHbIM PUCK Ha JAaTy MepBOHa4aribHOro
npumeHeHns MCOO (IFRS) 9, To 'pynna ncxoguT n3 4onyLweHus, 4To He NPOM30LLIIO 3HAYUTENbHOrO
NOBbILLEHNS KPEQUTHOTO pUCKa Mo akTUBY C MOMEHTA ero NnepBOHa4anbHOro NpU3HaHus.

Bonee nogpobHasa uHdopmauns 06 M3MeHeHusx, ob6ycrnoBneHHbIx npumeHeHnem MCOO (IFRS) 9, u
BO3MOXHbIX MOCHEeACTBUAX 3TUX N3MEHEHUN npeacTasneHa B MNpumeyaHun 7.

MC®O (IFRS) 15 «Bbipyyka no goroBopam ¢ noKynatensamu

MC®O (IFRS) 15 yctaHaBnuBaeT OCHOBOMoOMarawLimMe NpuHLMNbI ANS onpeaeneHns Toro, OOSBKHA Nn
ObITb NpM3HaHa Bblpy4ka, B kakor cymme 1 korga. OH 3ameHsieT cobon MCPO (IAS) 18 «Bbipyyka», MCHO
(IAS) 11 «[JoroBopbl CTPOUTENBCTBA» U COOTBETCTBYHOLLME PA3bSICHEHUS.

pynna Havyana npumeHeHne MC®O (IFRS) 15 ¢ 1 aHBapsa 2018 roga peTpOCneKTMBHO B COOTBETCTBUM C
MC®O (IAS) 8 6e3 ncnonb3oBaHWs YNPOLLEHU NMPAKTUYECKOro Xapakrepa.

4 OCHOBHbI€ NOJIOXKEeHUA npuHUunoB y‘-IETHOﬁ MOJNTIUTUKHN

MpuHUMNBI  YY4ETHOW MNOMUTUKM, WCMOSb30BaHHbIE MNPW  MNOArOTOBKE AaHHOW KOHCONMMAMPOBAHHOW
MHaAHCOBOW OTYETHOCTN, NPeacTaBreHbl HUXE.

3a VCKNIOYEHNEM W3MEHEHWI, onucaHHbiX B [NpuvMedaHumn 3, Mpynna nocrnefoBaTenbHO MNpUMEHsNa
crnegyrolmne TMONOXeHMsT YYeTHOM MONMUTUKM KO BCEM MNepuogam, npeactaBneHHbIM B OaHHOM
KOHCONMMANPOBaHHON (hPUHAHCOBOW OTYETHOCTU.

[oyepHue KOMMaHUM BKNOYAKTCA B KOHCONUAMPOBAHHYK (PUHAHCOBYI OTYETHOCTb, HauMHas C Aathbl
nepegayun pynne KOHTPONsS Hag MX onepauusiMn U UCKYaTCA U3 KOHCONMAMPOBAHHOW (PUHAHCOBON
OTYETHOCTU, HAa4YMHas C AaTbl NPeKpaLLeHNa KOHTPON4.

KoHconuaupoBaHHasa pMHAHCOBasi OTYETHOCTb

[ouepHue npeanpusaTusa npeacTaBnAoT cOO0N Takne 06bEKTbI UHBECTULIMIA, BKIHOYAS CTPYKTYPUPOBAHHbIE
npeanpuaTuda, kotopble pynna KOHTponupyeT, Tak kak pynna (i) obnagaeT nONHOMOYUAMU, KOTOpbIe
npefocTaBnsaloT €erM  BO3MOXHOCTb  YNpaBrifaTb 3HAYMMOW [OeATEeNbHOCTbI, KOTOopas okasblBaeT
3HauYUTENbHOE BMMSHWE Ha JOXo4 oObekTa MHBecTMUui, (i) moagBepraeTca puckam, CBSI3aHHbIM C
nepeMeHHbIM [OXOAOM OT y4yacTusi B OObeKkTe WMHBECTULMA UMM UMEeeT npaBO Ha MONlyYyeHWe Takoro
goxogaa, u (i) MeeT BO3MOXHOCTb MCMONb30BaTb CBOM MOSTHOMOYMSI B OTHOLLEHUN 0ObeKTa MHBECTMLUN
C Lenbio OKasaHusa BNUSHUA Ha BenMYnHY foxoda nHeectopa. [Npu oueHke Hannuma y Ipynmnbl NOTHOMOYNIA
B OTHOLLEHUW ApYroro npeanpuaTus He06XoANMMO pacCMOTPETb HanMune 1 BnsiHue CyLLEeCTBYIOLLIMX Npas.,
BKMOYasa noTeHuManbHble npaa rorioca. [MpaBo sIBMSieTCA CyLWeCTBYOLMM, €CNU AepxaTternb UMmeeT
NPaKTUYECKYI0 BO3MOXHOCTb peanm3oBaTth 3TO NPaBO NPW MPUHATUM PELLEHNS OTHOCUTENbHO yrpaBeHnst
3HaYMMOW OeATENbHOCTLIO 00bEeKTa UHBECTULUIA.
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Mpynna moxeT obnagaTb NOSHOMOYMSIMU B OTHOLLEHMN 0ObEKTa UHBECTULMIA, AaXKe ECNA OHA He UMeeT
fGonblIMHCTBA MNpaB rofioca B 06bekte MHBECTMUMIA. B nogobHbIX cnyvasx Ans onpefeneHus Hanmyus
peanbHbIX MOIHOMOYMIA B OTHOLLEHMM 0ObekTa MHBecTUUUi [pynna JosmkHa OLEeHWUTb pasmep nakeTa
CBOWX MpaB rofioca no OTHOLLUEHWUIO K pa3Mepy 1 CTEMEHN pacCpefoToYeHNs MakeToB ApYruX AepxKaTenen
npae ronoca. [NpaBa 3awWuTbl APYrMX WHBECTOPOB, TaKWe Kak CBsi3aHHble C BHECEHWEeM KOPEeHHbIX
M3MEHEHUA B [OeATeNnbHOCTb 00bekTa WHBECTULMUA UMM  MNPUMEHSIIOLUMECS B UCKMIOYUTENbHbIX
06CTOSATENBCTBAX, HE NPENATCTBYHOT BO3MOXHOCTM ['pynnbl KOHTPONUPOBATb OGBEKT UHBECTULIMIA.

[loyepHre KoMMaHWM BKIIOYAKOTCA B  KOHCONMOMPOBAHHYI (DMHAHCOBYID OTYETHOCTb MO MeToay
npuobpeteHust. MprobpeTeHHble NAeHTUDULMPYEMbIE aKTVBbLI, a Takke 00s3aTenbCTBa M YCMOBHblE
oba3aTenbCcTBa, NonyyYeHHble Npu o6beanHeHn GusHeca, oTpaXaroTcs Mo CrpaBeanMBoN CTOMMOCTY Ha
AaTy npMobpeTeHns: He3aBUCKUMO OT pasMepa HEKOHTPOSMPYIOLLIENR JOTN.

pynna oueHMBaEeT HEKOHTPOSMPYIOLLYIO AOM0, NPeACTaBmsoLWyo cobol TeKyLLy NPOonopLMOHarbHYH
00N COBCTBEHHOCTM M [atoLlyto AepXaTento NpaBo Ha MpOonopLMOHanbHY0 A0S0 YUCTbIX aKkTUBOB B
cny4vae NUKBMZaLMu, MHAMBUAYANbHO NO KaXaon onepaumm nmubo a) no cnpaBeasIMBoOM CTOMMOCTU, Nnbo
6) nponopuUnoHanbHO HEKOHTPONMPYIOLLLEN Aore B YNCTbIX aKTUBax NpuobpeTeHHoro npeanpusTus.

Onepauuun mMexay komnaHusamu pynnbl, ocTaTku MO COOTBETCTBYIOLLMM CHETAM W HepeannaoBaHHbIE
Joxodbl Mo onepauusm Mexay KoMmnaHusmu pynnbl B3aMMouckniovaoTca. HepeannsoBaHHble pacxofbl
TakkKe B3aMMOUCKITYAOTCH, KPOME CrnydaeB, KOraa 3atpaTbl He MOryT ObiTb BO3MeLLeHbl. KomnaHus n Bce
ee [JOoYepHME KOMMaHUN NPUMEHSOT e4WHbIE NPUHLMMBI YYETHON NOJIMTUKN B COOTBETCTBUM C NMOSUTUKOMN
pynnbl.

ACCOLIVIVIpOBaHHbIe KoMnaHuun

AccounmnpoBaHHblE KOMMAHUKM — 3TO KOMNaHUW, Ha KoTopble pynna okasblBaeT CYLLECTBEHHOE BrMSIHUE
(NPSIMO UM KOCBEHHO), HO HE KOHTPONMPYET KX; Kak MPaBuUo, AOJIS FONOCYIOLWMX NPaB B 3TUX KOMMaHMSAX
coctasnsieT oT 20% [o 50%. VMHBecTULMKM B accoumMMpoBaHHbIE KOMNAHUW YYUTLIBAOTCS MO 4ONIEBOMY
MeToy W nepBOHayanbHO OTpaXxalTcs MO CTOMMOCTM npuobpeteHusi. BanaHcoBas cToMMOCTb
aCCOLMMPOBaHHbIX KOMMaHWA BKIOYAET MOEHTUULMPOBaHHbLIN Npy NPUOBPETEHUN TyABWUI 32 BbIYETOM
HaKOMMEHHbIX YObITKOB OT 0GECLIEHEeHMs B Criyvae Hanmums TakoBbiX. [ons Mpynnbl B NpubbINax 1 yobiTkax
acCoOLMMPOBaHHbIX KOMMaHWin Mocrnie MNpuMoBGpeTeHnss oTpakaeTcsl B KOHCONMMAOMPOBAHHOM OT4YeTe O
NpuGbINsAX U yobITKax, a ee Aons B M3aMeHeHn oHAO0B nocre npuobpeTeHnst oTHocuTCs Ha choHabl. Koraa
fonsi yobITkoB pynnbl, CBSA3aHHbIX C aCCOLMMPOBAHHON KOMMaHWen, paBHa Unu npesbIlLaeT ee OO0 B
accouMMpOoBaHHOM KOMMNaHUM, BKIoYas nobyo HeobecneyeHHyo AeBGUTOPCKyo 3a40/hkeHHOCTb, [pynna
oTpaxkaeT nocrneaytowue yGbITKM TONbKO B TOM Criydae, ecrnv oHa npuHsana Ha cebsa obasaTenscTea unm
NMPOM3BOAMIIA NAATEXM OT UMEHMW AaHHOW acCoLMMPOBaHHOM KOMMaHMWW.

HepeannsoBaHHble [OXOAbl MO onepauusm mexgy [pynnoi M ee accoumvMpoBaHHBIMU KOMMAHUSIMU
B3aMMOMCKITIOHATCA  MPOMOpPLUMOHanbHO  Jore  [pynnsl B aCCOUMMPOBAHHBIX  KOMMAHUSAX;
Hepearnu3oBaHHble Pacxobl Takke B3aMMOWCKIHOHAKOTCS, €CMNY TONbKO OHU He Bbi3BaHbl 0becLeHeHem
aKTUBOB aCCOLIMMPOBAHHOWN KOMMaHWK.

®dUHaAHCOBbIE MHCTPYMEHTbI - y4eTHasA NonuTmuka, npumeHumas ¢ 1 ausapa 2018 ropa

i. Knaccugukayusi puHaHCO8bIX UHCMPYMEHMO8

MC®O (IFRS) 9 npegycmaTpmBaeT HOBbIV NOAXO4 K Knaccudukaumm n oueHke PUHAHCOBBLIX aKTUBOB,
oTpaxawLwmn bnsHec-mogenb, MCNONb3yeMyl AN YNpaBreHUs STUMKU akTMBaMW, U XapaKTepPUCTUKM
CBSA3@HHbIX C HUMUN JEHEXHbIX MOTOKOB.

MC®O (IFRS) 9 cogepXuT Tpu OCHOBHbIE OLIEHOYHbIE KaTeropmm (OUHAHCOBbIX aKTUBOB: OLeHNBaeMble Mo

aMOpPTU3MPOBAHHOW CTOMMOCTU, OLiEHMBAEMbIe MO CMpaBeAIMBONA CTOMMOCTY Yepes NPoYnUiA COBOKYTHbIN
poxog (FVOCI) n oueHmBaemble No cnpaBeAnvBov CTOMMOCTH Yepes Npubbinb unu yoeitok (FVTPL).
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®rHaHCOBEIN aKTVB OLEHNBAETCS MO aMOPTU3NPOBAHHOM CTOMMOCTU TOMbLKO B Cryvae, eciiv OH oTBeYaeT
060MM HwxecneayLwyM YCroBUsM U He SBNSIETCS aKTUBOM, KNaccuULMPOBAHHBIM MO YCMOTPEHMIO
[pynnbl Kak OLeHMBaeMbli MO CrpaBeaIMBOM CTOMMOCTY Yepes Npubbinb UK YObITOK:

° yrnpaBrneHne 3TUM aKTMBOM OCYLLIECTBNSETCA B paMkax 6u3Hec-Moaenu, Uenblo KOTOpoi SBnsieTcs
yAEPXKaHWe aKTMBOB AN MOJyYEHUSI TMOTOKOB [EHEXHbIX CPeACTB, MNpesyCMOTPEHHbIX
COOTBETCTBYHLLUMN JOroBopamu (ganee - busHec-moaenb «ygepXxueaTth A1 MONydYeHus»); 1

o €ro AoroBopHbie ycrnosuda npegycmatTpmnBardT BOSHUKHOBEHNE B YCTAHOBJIEHHbIE CPOKN OEHEXHbIX
NMOTOKOB, KOTOpPbIE NpeacTaBlAT cobon BbINNaTy UCKIMK4YUTENBHO OCHOBHOW CYyMMbI 1 NMPOLEHTOB
Ha HenoraweHHyr 4acTb OCHOBHOW CYMMbl.

®durHaHCOBBIV aKTMB OLEHMBAETCS MO CNpaBeaSIMBOM CTOMMOCTU Yepes NMPOYniA COBOKYTMHbIV J0OX04 TOMbKO
B Cry4ae, ecniv oH oTBe4aeT 000UM HIKECNEeAYOLMM YCITOBUSIM 1 HE KIacCUULMPOBaH MO YCMOTPEHMUIO
[pynnbl Kak oLeHMBaEMbIN MO CNpaBeaIMBON CTOMMOCTM Yepesd NpUbLINb UK YO bITOK:

o OH y[depXuBaeTCcsa B pamkax BuU3Hec-MoAenu, Lienb KOTOPOW OOCTUraeTcs Kak nyTem MnomnyvyeHust
NpeaycMOTPEHHbIX [OFOBOPOM [AEHEXHbIX NMOTOKOB, Tak U NyTeM Npodaxu (pUHaAHCOBbIX aKTUBOB, U1

° €ro oroBopHbIe ycroBua npeaycMaTtpmnBakoT BOSHUMKHOBEHNE B YCTAHOBJ1€HHbIE CPOKU OEHEXHbIX
NOTOKOB, KOTOpPbIE NpeacTaBnAlT cobon BbINNaTy UCKIMK4YUTENBHO OCHOBHOW CyMMbI 1 NPOLEHTOB
Ha HenoraweHHyr 4acTb OCHOBHOW CYMMbl.

Mpn nepsBoHa4anbHOM MNPU3HAHUU WHBECTULMIA B [0NEBble MHCTPYMEHThI, He npedHasHadYeHHble Ans
Toproenu, I'pynna no coBGCTBEHHOMY YCMOTPEHWIO MpuHAna pelleHne, 6e3 npasa ero nocriegytoLllen
OTMEHbI, NPeACTaBNsATb NocrneaylliMe U3MEHEHUS UX CrpaBeAnvBOM CTOMMOCTM B COCTaBe MpOYero
COBOKYMHOro goxoda. [aHHbl BbIGOp NPov3BOAMIICS AN KO0 MHBECTUUUM B OTAeNbHOCTH. Mo Takum
[0MNeBbIM UHCTPYMEHTaM NpuBbINM 1 YBLITKM HUKOrOa He PeknaccuguUMpyoTcs B cOcTaB nNpubbinm unm
yObiTka M obecueHeHVWe B cocTaBe MpubLINM UNKU yobiTka He npusHaeTcs. JuBuaeHAbl Npu3HalTcs B
cocTaBe NpubLINKU UK ybbiTka, KPOME Crly4aeB, Korda OYeBMAHO, YTO OHU MPEeACTaBnsAloT coboii Bo3BpaT
YyacTu nepBoHa4anbHOW CTOMMOCTU WHBECTULIMKW, Y B TOM Cryvyae AMBUOEHObl NPU3HAOTCA B COCTaBe
NpoYero CoBOKynHoro goxoaa. Mpu BbIGbITUM MHBECTULMI HAKOMMEHHbIE NMPUGHINN 1 YBbITKM, NPU3HAHHbIE
B COCTaBe NMPOYEro COBOKYMHOMO [40X0A4a, MePeHOCSATCS B COCTaB HepacnpeaeneHHoN NprobInu.

Bce (hvHaHCOBble akTVBbI, KOTOpble HE OTBEYAalT KPUTEPUSIM ANS MX OUEHKU MO amMOpTM3MPOBAaHHOW
CTOMMOCTW UMM MO CnpaBerMBOA CTOMMOCTU Yepe3 MPOYUA COBOKYMHbIA [0X0[, Kak ONucaHo Bbille,
OLIeHVBAIOTCH MO CrpaBeAanuBoOi CTOMMOCTM 4Yepe3 npubbinb wunm  y6biTok. Kpome Toro, npwu
nepBoHaYanbHOM MpusHaHuM pynna mMoxeT no cobCTBEHHOMY YCMOTPEHWI0 knaccuduumpoBaTb, 6e3
npaBa nocneaytoLlen peknaccugukaummn, UHaHCOBLIA akTUB, KOTOPbLIA OTBEYaAET KPUTEPUSIM NS OLLEHKU
No amMOpPTU3MPOBAHHOW CTOMMOCTM UMK MO CNpaBeAIMBON CTOMMOCTU Yepes3 NPOUMIA COBOKYMHBIN 0X0A,
Kak oLleHMBaeMbIli MO CrpaBeAsIMBON CTOMMOCTU Yepes NpubbIinb Unn yObITOK.

Mpv nepBoHaYanbHOM MpPU3HAHUKN PMHAHCOBBIV aKTUMB KrnaccuduUUpyeTcsl B OOHY U3 Tpex KaTeropuii B
OTHOLLIEHMW NepexoaHbIX NMOMOXEHWN, KacatoLLMXcs Knaccugmkauum puHaHCOBbIX aKTUBOB.

B cootBetctBUM ¢ MC®OO (IFRS) 9 nponsBogHble MHCTPYMEHTLI, BCTPOEHHbIE B AOrOBOPbI, B KOTOPbIX
OCHOBHOW [OroBop sABMsieTcsi (pMHaHCOBbIM akTBOM B cdepe npumeHeHna MCOO (IFRS) 9, Hukoraa He
OTAENSITCA OT OCHOBHOMO 4oroBopa. BmecTo aToro Becb rmGpuaHbIN OroBOp OLEHUBaETCs Ha npeameT
knaccudukaumm B COOTBETCTBUM CO CTaHAAPTOM.

OueHka 6u3Hec - modesnu. [pynna NPOBOAUT OLEHKY Lenu GusHec-mModenu, B pamMkax KOTOpOW
yOEPXUBAETCA akTMB, Ha YpoBHe MopTdens (UHAHCOBbLIX MHCTPYMEHTOB, MOCKOSbKY 3TO HaWy4lIvm
obpasom oTpaxaeT crnocob ynpasneHusi 6U3HecoM U npedocTaBneHns MHopMauum pykooacTsy. Mpu
3TOM aHanuaupyeTcsl cregyolas UHopMaums:

° MNonnTtuka ynpaeleHna aktuBamMun U Kakum o6pa30M OaHHaA NonnTukKa NnpuMeHAeTCcAa Ha NpakTuke. B
YaCTHOCTHU, CTpaTernda no yrnpasJieHUK akKTuBaMu HanpabJieHa Ha MakCUMMu3auuko noryv4aemoro
goxoga C yy4eTOM puUCKOB nNyTeM aKTUMBHOIO ynpaBlieHUA nopT(beneM, Ha nony4yeHue
npuynTarolerocda no aktmeam npoueHTHOro aoxoaa; Ha obecneyeHne COOTBETCTBMS CpokoB a0
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noraweHunsA (bI/IHaHCOBbIX aKTBOB CpOKaM noraweHuna (bVIHaHCOBbIX 00s13aTeENLCTB prnnbl; Ha
nony4yeHne noToKoB AEeHEeXHbIX CpeaCTB OT Npoaaxu CbI/IHaHCOBI:IX aKTUBOB,

° Kakum obpasom oueHuBaeTcs pesynbTaTMBHOCTL OGusHec-mogenu (M (OUHAHCOBBLIX AKTUBOB,
yAepXvBaeMblX B pamKkax 3Ton busHec-moaenm) n kakum o6pasom gaHHas MHopmaLuust 4JOBOANTCS
0o pykoBopcTsa [pynnbl;

° Pucku, Brnvsaiowwme Ha pe3ynbTaTUBHOCTb BusHec-Moaenu (M (OUHaAHCOBLIX aKTUBOB, YAEPXNBAEMbIX
B paMkax 3Ton GusHec-Moaenu), u Kakum o0pa3oM OCYLLIECTBISIETCSA YNpaBrieHne 3TUMN pUCKaMu;

° Kaknm obpa3om OCyLLeCTBNSETCS BO3HarpaXaeHne MeHeaXepoB, OTBETCTBEHHbIX 3a ynpaBreHve
noptdenem (HanpumMmep, 3aBUCUT M 9TO BO3HArpaxaeHne oT cnpaBeanMBonN CTOMMOCTM YKa3aHHbIX
aKTMBOB MIM OT MOJTYYEHHbIX MO akTMBam NpPeAyCMOTPEHHbIX OOrOBOPOM MOTOKOB [OEHEXHbIX
cpeacTs)

o YacToTa, 06bEM 1 CPOKM NMpoAaK B MPOLUSIbIX Neproaax, NPUYMHbl TaKUX Npoaax, a Takke oxXuaaHus
B OTHOLIEHMM OGyayuiero ypoBHS MpoAax. OpHako umHdbopMaums o6 YpOBHAX NpoAax
paccMmaTpuBaeTCsl He M30SIMPOBAHHO OT APYrMX AaHHbIX, a B paMKax e4MHOro LiefIoCTHOro aHanusa
TOro, KakuMm 06pasom [ocTuraloTcsi 3asiBeHHble [pynmnon uenu ynpaBneHust MHaHCOBbIMU
akKTMuBaMn " Kakmm o6pa30M peanu3yroTca NOTOKN AeHEXHbIX CPpeCTB.

®drHaHCOBbIE  aKTUBHI, KOTOpble yOepXMBaKTCA AO5id  TOProenun, unn ynpaelieHNne KOTOPbIMU
OCyLLeCTBIAETCA U pPe3yfibTaTUBHOCTb KOTOPbIX OUEHUBaeTCA Ha OCHOBe CﬂpaBeﬂ,ﬂMBOVl CTOMMOCTMH,
oueHnBaKrTCA Mo CI'IpaBe,EI,J'II/IBOVI CTOMMOCTKN 4epe3 I'IpVI6bIJ'Ib mnnn y6bITOK, NOCKOJIbKY OHU He
yOoepXxmnBarTCAa HU C Uelnblo nofydeHna npeayCMOTPEeHHbIX AOroBOPOM AOE€HEXHbIX NMOTOKOB, HN C LUeslblo
KaK nostydeHuna npeayCcMoTpeHHbIX 4OroBOpPOM AEHEXHbIX NMOTOKOB, TakK 1 Npoaaxwu d)I/IHaHCOBbIX aKTUNBOB.

OueHka moeo, senswmMcsi Ju npedycMompeHHbie 002080pPOM OeHeXHble  MOMOKU
UckrPYuUMesibHO 8biniamoli OCHOBHOU CyMMbI U fnpoyeHmos. [Ina uenen [aHHOW OLEHKU
«OCHOBHasi cymMma» onpefensieTcs Kak cnpasegnuBasi CTOMMOCTb (DMHAHCOBOrO akTMBa MNpu €ero
nepBoHa4anbHOM Npu3HaHuK. «[poLUEeHTbI» ONPeaensatoTCs Kak BO3MELLEHNE 32 BPEMEHHY CTOMMOCTb
OeHer, 3a KpeOWTHbIN PUCK B OTHOLLUEHWM OCHOBHOM CYMMbl, OCTalOLLENCs HEMOralleHHOW B TeyeHue
OMnpefernieHHoro nepuoga BpEeMeHW, M 3a [OpyrMe OCHOBHblIE PUCKM W 3aTpaTbl, CBS3aHHble C
KpeauToBaHueM (Hanpumep, pUCK NIMKBUOHOCTU Y aAMUHUCTPATMBHbIE 3aTpaThl), @ Takke Mapxy npubbinu.

Mpn oueHke TOro, SABMATCHA N NPEeSyCMOTPEHHbIE [OrOBOPOM [OEHEXHbIE MOTOKM WCKITHOYUTENBHO
BbINfiaTaMM OCHOBHOW CYMMbl W MPOLEHTOB Ha HEMOralleHHYI 4acTb OCHOBHOW CYMMbl («KpUTEPUI
SPPI»), 'pynna aHannampyeT AOroBOPHbIE YCNOBUS (PMHAHCOBOIO MHCTPYMEHTA. OTO BKIOYAET OLEHKY
TOro, COAEPXMUT N1 PUHAHCOBBIN aKTMB Kakoe-nnbo JOroBopHOE YCrnoBMe, KOTOPOE MOXET U3MEHUTb CPOKHU
UnyM CymMMy npegycMOTPEHHbIX AOrOBOPOM AEHEXHbIX MOTOKOB TakK, YTO (hMHAHCOBbIN akTWUB He OyadeT
yAOBMETBOPATbL aHanusupyemomy TpebosaHuio. [Mpu npoBedeHuMn oueHku [pynna npvHMMaeT BO
BHVYMaHUe:

o YCITOBHbIE COObITUS, KOTOPbIE MOIYT U3MEHUTL CPOKN NN CYMMY AEHEXHbIX MOTOKOB;

° ycrnoBus, nmetoLLme acpdekT pblvara (nesepenx);

o YCIOBUS O AOCPOYHOM MOralleHNUN 1 NPOSIOHraLMm cpoka AeNCTBUS;

o YCIOBUSA, KOTOpPble OrpaHmumMBaloT TpeboBaHusa [pynnbl AEHEXHbIMU MOTOKaMU OT OrOBOPEHHbIX

aKTVBOB — HanpuMep, OUHAHCOBbLIE akTUBLI 6e3 NpaBa perpecca;

° YCInoBuA, KOTOpble BbI3biBAOT U3MEHEHUA B BO3MeELleHUM 3a BPEeMeHHYH0 CTOMMOCTb AdeHer —
HanpuMep, I'IepI/IOJJ,W-IeCKMVI nepecMoTp CTaBOK NMPOLIEHTOB.

YcnoBne O [OOCPOYHOM MoralleHurM cooTBeTcTByeT KpuTeputo SPPl B Tom cnydyae, ecnu cymma,
ynfayeHHasa nNpu OOCPOYHOM MoralleHun, npeacTaBnseT no CywecTBy HenoralleHHy YacTb OCHOBHOW
CYMMbl W TMPOLEHTbl Ha HenoraweHHyl YacTb W MOXET BKMYaTb pPa3yMHYK [OOMNOMHUTENbHYIO
KOMMeHcaumio 3a JOCpoYHOe npekpalleHne OeiCTBUS 4orosopa.
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Kpome TOro, ycroeue o [OOCPOYHOM MOralleHMU paccMaTpuBaeTcsl Kak COOTBETCTBYHOLLEE AaHHOMY
KpUTepuio B TOM cllyyae, ecrnv (PUHAHCOBbIA aKTMB NpuobpeTaeTcs WNM CO3JaeTcs C NpemMuen unm
AMCKOHTOM OTHOCUTENBHO YKa3aHHOW B JOrOBOpPE HOMMHAambHOW CyMMe, cymMMa, noasfexalias Bbinnare
npy OOCPOYHOM MoralleHum, Mo CyLecTBY NpeacTaBnisieT cobol yKasaHHYH B AOrOBOPE HOMMHAmbHYIO
CYMMY NIIOC NpeayCMOTPeHHblE [JOroBOPOM HAYUCIEHHble (HO He BbiMnadeHHble) MNPOLEHTbl (M MOXeT
Takke BKMOYATb PasyMHYl AOMONHUTENbHYID KOMMEHCAUMio 3a [OCPOYHOE MpekpalleHue OeicTBus
JOroBopa); ¥ Mpu nepBoHaYanbHOM MpU3HaHUKM (UHAHCOBOrO akTWBa CchpaBedsiMBasi CTOMMOCTb €ro
YCMOBUSI O OCPOYHOM MOralleHnn SABNSAETCH He3HAUYMTESIbHOW.

Peknaccudgpukayusi. Knaccudukaumsi oUHaAHCOBbLIX aKTUMBOB MOCMe MNepBOHa4YanbHOro NpU3HaHus He
N3MeHsIeTCsl, KpOMe Kak B nepuoe, CreayloLemM 3a Tem, kak [pynna nsmeHsieT cBoto GusHec-moaernb no
ynpaBreHnto MHAHCOBLIMY aKTUBaMU.

ii. Moducpukauyus ¢puHaHcoebix akmueoe u obsizamesibcme

®duHaHcoeble akmuebl. Ecnu ycnoBusi UHaAHCOBOro akTMBa MW3MeHsitoTcs, [pynna oueHuBaeT,
OTNNYAIOTCS N 3HAYUTESNBHO NOTOKU OEHEXHBIX CPEACTB MO TakoMy MoAndMunMpoBaHHOMY akTuBy. Ecnm
MOTOKM AEHEXHbIX CpeacTB OTNIMYAKTCH CYLLECTBEHHO («CYLleCTBeHHasi moaudmkaums ycrnoBuii»), To
cyMTaeTcs, YTo NpaBa Ha NpeayCMOTPEHHbIE JOrOBOPOM MOTOKN AEHEXHBLIX CPEACTB N0 NepBOHAYaribHOMY
hMHaHCOBOMY aKTUBY WUCTeknu. B aToM cnydae npusHaHuMe nepBoHayarbHOro (UHAHCOBOrO akTuBa
npekpalaeTcs, U HOBbI (DUHAHCOBLIN aKTUB MPU3HAETCS B y4eTe MO CrpaBeffMBOMA CTOMMOCTM NIHOC
COOTBETCTBYIOLINE 3aTpaThl MO CAETKE.

N3meHeHMs BenuuMHbI MOTOKOB AEHEXHbIX CPeACcTB MO CYLIECTBYHLIMM (PMHAHCOBBIM akTuBam WUnu
PUHaHCOBLIM 06a3aTeNbCTBaM HE CHUTAKTCA MOAMdUKALMEN YCNOBUIA, €CMN OHU ABMSIOTCA CNeACTBMEM
TEKYLUUX YCNOBUIN OroBopa, HarnpumMmep, U3MeHeHMs NPOLLEHTHbIX CTaBOK ['pynnow BCrneacTBME U3MEHEHUN
knoyeson ctaBkm LB P®, ecnu cooTBeTCTBYWOLWMIA [OOrOBOP KPEeAUTOBaHWA npedycmaTpuBaeT
BO3MOXHOCTb [pynnbl UBMEHATb NPOLEHTHbIE CTaBKM.

Ecnn noTokn OeHexHbIX cpeAcTB Mo (DUHAHCOBOMY aKTWBY, OLEHMBAEeMOMY MO aMOPTU3MPOBaHHOM
CTOMMOCTW, W3MEHEHbl HECYLLeCTBEHHO, MoAudMKaumusa He MPUBOAWUT K MNpPeKpaLleHWo MNpu3HaHus
dmHaHcoBoro aktuea. B Takom cnyyae, pynna nepecunTbiBaeT BanoBylo GanaHCOBYH CTOMMOCTb
(hMHaHCOBOro akTUBa ¥ NPU3HAET pasHu1LYy B COCTaBe NpMOLINK 1nun yobiTka. Ecrnv nepecmMoTp A0roBOpHbIX
YCNoBUiA (hMHAHCOBOTO aKTUBa OCYLLECTBIISIETCA B CBA3M C (PMHAHCOBLIMU TPYAHOCTSIMU 3aeMLLMKa, TO
npuGbINb UNK yBbLITOK OT NepecyeTa 6anaHCOBON CTOMMOCTM (PMHAHCOBOTO aKTVBa YYUTLIBAETCS B COCTaBe
y6bITKOB OT 06ecLieHeHus. B npounx cnyyasx npnbbinb unu yoeiTok oT nepecyeTa 6anaHcoBoW CTOMMOCTM
(hMHaHCOBOro aKTMBa Y4UTLIBAETCSA B COCTaBe MPOLEHTHOro Aoxoaa.

®duHaHcoeble obsizamenbcmea. pynna npekpawiaeT npusHaHve UHaHCOBOro obsizaTenbcTBa B
Crly4yae CyLIEeCTBEHHOMO W3MEHEHWst YCMoBU MO (UHAHCOBOMY 00653aTenbCcTBy (CyLLECTBEHHOMO
N3MEHEHNs1 MOTOKOB OEHEXHbIX CpeacTB Mo obsi3aTenbCTBY C MEPECMOTPEHHBIMU ycnoBusamn). B atom
cny4ae cyLecTBeHHasi MogndukaLms ycrnoBun nMmetoLLerocs omHaHcoBoro obasatensLcTaa unm ero 4actu
yumTbiBaeTcs pynnon kak noralleHne nepBoHayanbHOro (pvHaHcoOBOro obsizatenbcTBa U NpuUsHaHue
HOBOro (MHaHcoBOro obdAsaTenbcTBa MO CnNpaBeasIMBON CToMMOCTW. PasHunua mexgy 6anaHcoBon
CTOMMOCTBIO MOralleHHOro uHaHcoBOoro obssaTenbCcTBa WM €ro 4acTu UM HOBOrO (PUHAHCOBOrO
obsa3aTenbcTBa Npu3HaeTcs B COCTaBe NpubbINKU Unmn yobITka.

YcnoBusi  pHaHCOBOrO 00sA3aTenbCTBa CUMTAKOTCS CYLECTBEHHO W3MEHEHHbIMM, Korga JucTas
npvBeAEHHasi CTOMMOCTb NMOTOKOB AEHEXHbIX CPEACTB NMPW HOBbIX YCNOBUAX (OMHAHCUPOBAaHWS, BKMOYas
nobble CyMMbI BbINIa4eHHbIX BO3HArPaXXaAeHUn 3a BbIYETOM NOMyYeHHbIX BO3HArpaxaeHui, kotopas 6oina
paccuntaHa NyTéM [AMCKOHTUPOBaHMS MO MNepBOHavyanbHOM 3(EMEKTUBHON CTaBke mnpoueHTa (T.e.
OTHOCSILLIENCS K NepBOHa4YanbHOMY JONTOBOMY MHCTPYMEHTY), OTNnYaeTcs He MeHee Yyem Ha 10 npoueHToB
OT NpuBEAEHHON (OUCKOHTUPOBAHHOW) CTOMMOCTM OCTaBLUMXCS MOTOKOB [EHEXHbIX CpPeacTB Mo
nepBoHa4anbHOMY [AOMTOBOMY MHCTPYMEHTY B COOTBETCTBUWM C AEWNCTBOBABLUMMMW MPEXAE YCMOBUSMM.
Ecnn 10-npoueHTHbIN nopor He Obin npesbiweH, pynna OyaeT MpPOBOAMTL OLEHKY Ka4eCTBEHHbIX
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XapaKTepUCTUK ANsi TOro, 4ToObl OnpefenuTb, HacKOmNbKO CYLLECTBEHHBIMU SBMSIOTCA pasnuuus B
YCNoBUSX MO NepBoHa4anbHOMY Y MOANMULIMPOBAHHOMY (DMHAHCOBOMY 06513aTENbCTBY.

Ecnun mogmndurkaums ycnosumin oMHaHCOBOro 06s3atenbCTBa He NPUBOANT K MPEKPaLLEHMIo ero NpusHaHus,
TO aMOpTM3MpOBaHHasi CTOMMOCTb o0bsi3aTenbCTBa NepecynTbiBaeTCA NyTeM AUCKOHTMPOBaHUS
MOANMMLMPOBAHHBIX MOTOKOB AEHEXHbIX CPEACTB N0 NepBOHaYanbHON 3 EKTUBHON NPOLIEHTHON CTaBke
M BO3HUKLIAsS B pe3yrnbTaTe pasHuua Npu3HaeTcs Kak npubbiib nnu yobITOK 0T MogudurKaumm B cocTase
npubbinn nnu ybbiTka. NprMeHUTENbHO K MHAHCOBLIM 06si3aTenscTBam C nnasaroLlen NPOLEHTHON
CTaBKOW nepBoHavanbHas addeKkTuBHas NpoLeHTHasa cTaBka, Ucnomnb3yemasi Npy pacyete Npubbinu nnm
ybbiTka OT MoAaMdUKauUKM, KOPPEKTUPYETCS C TeM, YTOObl OTpasuTb TEeKyLUMe PbIHOYHbIE YCNOBUSA Ha
MOMEHT npoBeAeHus Mmoaudukaumn. NoHeceHHble 3aTpaTtbl UK ynnayeHHble KOMUCCUW, BO3HUKLLVE B
pamkKax moauduvKaLummn, NPU3HaTCA B Ka4ecTBe KOPPEKTUPOBKM BanaHCcoBON CTOMMOCTH obs3aTenbcTBa
N aMOPTU3NPYIOTCS Ha MPOTSXKEHUWM OCTaBLLEroCs CpoKa AevCTBMA MOAUMULMPOBAHHOTO (OUHAHCOBOro
obs3aTenbcTBa nyTem nepecyeta apdeKTMBHOM NPOLEHTHON CTaBKU MO MHCTPYMEHTY.

iii. Ob6ecuyeHeHue

MC®O (IFRS) 9 3ameHsieT MoAernb «MNOHECEHHbIX YObITKOBY», ucnone3dyemyio B MCPO (IAS) 39, Ha
OPVEHTUPOBAHHYHO Ha Byayllee MoAerb «OXMOAEMbIX KPEAUTHBbIX YObITKOBY.

pynna npvMeHsieT HOBYH Moaenb obecLeHeHns K crneaywmMm hUHAHCOBbIM MHCTPYMEHTaM, KOTopble
He OLeHMBaloTCs MO CrpaBeAsIMBON CTOMMOCTU Yepe3 NpubbInb 1 YObITOK:

o d.)VIHaHCOBbIe aKTUBbI, ABNAKOLWMNECA OO0NTTOBbIMUA MHCTPYMEHTAMMU;

° obsi3aTenbcTBa Nno npenoctaBJieHUNo 3aMmoB.

B cootBetcTBUMN ¢ MCPO (IFRS) 9 no nHeBectmumam B 4ONEBbIE MHCTPYMEHTbI YObITOK OT 06ecLieHeHUs He
npusHaeTcs.

lpynna npuW3HaeT OLeHOYHblE pe3epBbl MOA OXuAaemble KpeduTHble YObITKM B CymMMe, paBHOW
0XnaaemblM KpeAWTHbIM YObITKaM 3a BeCb CPOK, 3@ MCKMIHOYEHUEeM Criedyrolmx WHCTPYMEHTOB, MO
KOTOPbLIM CyMMa Nnpu3HaBaemMoro pesepsa 6yaeT paBHa 12-MeCcsYHbIM OXUAAEMbIM KPeAUTHBIM YObITKaM:

° (PUHAHCOBbIE WHCTPYMEHTbI C HU3KUM KpeaWTHbIM pUCKOM. [pynna cuyuTaeT, 4To (PMHaHCOBbLIN
WHCTPYMEHT MMEET HU3KUW KPeOUTHbIN PUCK, eCnU KPEAUTHBIN PENTUHT MO HEMY COOTBETCTBYET
obLenpuHATOMY B MUPEe ONpeaerneHnto penTuHra «MHBECTULMOHHOE KayeCcTBOY;

o (hMHAHCOBbIE MHCTPYMEHTbI, MO KOTOPbLIM KPEAUTHBINA PUCK HE MOBLICUIICS 3HAYMTENBHO C MOMEHTa
nepBOHaYanbHOro NPU3HaHus.

12-mecsiuHble OXnaaemMble KpeauTHble YObITkM («12-MecsayHble OKY») — 3TO YacTb 0XnaaeMbIX KPEAUTHbIX
ybbITKOB BcrneactevMe cobbituii gedonta no UHAHCOBOMY WHCTPYMEHTY, BO3MOXHbIX B TeyeHue
12 mecsueB nocne otyeTHOM AaTbl. PMHAHCOBBIE UHCTPYMEHTBI, NO KOTOPLIM MpU3HaTCA 12-MecayHble
OKY, oTHOCATCA K (OMHAHCOBLIM MHCTpyMeHTam «Ctagum 1».

Oxunpaemble kpeautHble ybObITKM 3a Becb cpok («OKY 3a Becb Cpok») onpegensitotcs kak OKY B
pesyrnbTate BCeX BO3MOXHbIX COObITUIA Aeconta no rHaHCOBOMY MHCTPYMEHTY Ha MPOTSKEHUN BCEro
OXMOAeMOro cpoka ero AencTBusi. PMHAHCOBbIE MHCTPYMEHTLI, HE SBNAOLMECS MPUOBPETEHHLIMU U
CO3[aHHbIMN KpPeaUTHO-O00EeCLEHEHHbIMU aKTUBaMK, Mo KoTopbiM npusHatoTcs OKY 3a Becb Cpok,
OTHOCATCH K PMHAHCOBbLIM MHCTpYMeHTaM «CTtaaum 2» (B cnydae, ecnv KpeauTHbIN pUCK MO PUHAHCOBOMY
WHCTPYMEHTY 3HA4YMTENIbHO MOBLICUIICSI C MOMEHTA €ro nepBOHAYaribHOro NpU3HaHWs, HO (OMHAHCOBBIV
WHCTPYMEHT He SBMseTcs KpeauTHo-obecueHeHHbIM) n «Ctagum 3» (B cnydae, ecnv (OUHAHCOBBIN
WHCTPYMEHT SIBNSAIETCA KpeaUTHO-00EeCLIEHEHHDBIM).
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OueHka oxudaeMbix KpedumHbIx y6bimkoa. OxuaaemMble KpeaUTHbIE YObITKA NPEACTaBnsoT coBol
pacyeTHYIO OLLEHKY KpeaUTHbIX YObITKOB, B3BELLEHHbIX MO CTEMEHU BEPOATHOCTM HacTynneHus gedonra.
OHW oueHuMBalOTCS creayowym o06pa3om:

° 8 OMHOWEHUU (hUHAHCOBbIX aKmMuB08, He ABIISIULUXCS KpeOUMHO-06eCyeHEeHHbIMU 10 COCMOSTHUIO
Ha omyemHyro 0amy: Kak NpuBeAeHHasi CTOMMOCTb BCEX OXMOAEMbIX HEeOOoMOoNy4YeHin OEeHEXHbIX
CpeacTB (TO eCTb pasHuUua Mexay [AEHEeXHbIMUM MoToKkamu, npuuntawwmmmica [pynne B
COOTBETCTBMM C JOFOBOPOM, M AEHEXHBIMU NOTOKaMK, KoTopble [pynna oXxunaaeT nonyyYnTb);

° 8 OMHOWEHUU (bUHAHCOBbIX aKMUB08, S18/ISIIOUWUXCS KPpeOUMHO-06ecUeHEeHHbIMU M0 COCMOSIHUK Ha
omuyemHyto Oamy: Kak pasHuLa Mexay BarioBov 6anaHcoBON CTOMMOCTbIO aKTMBOB U NpYBEOEHHON
CTOMMOCTbLIO pacyeTHbIX BYAYLLNX OEHEXHbIX MOTOKOB.

3HavYumenbHoe noebiweHUe KpedumHo20 pucka. [pu oLeHke TOro, MMero M MeCTo 3HauUTenbHoe
noBbIlEeHne KpeAMTHOro pucka no UHaAHCOBOMY WHCTPYMEHTY C MOMEHTa ero nepBoHavyarnbHOro
npu3HaHug, [pynna paccmatpuBaeT 0O0CHOBaHHYO M MOATBEPXKAAEMYIO MHAOPMaLMIO, KOTOpas yMecTHa
n pgoctynHa 6e3 4ypesmepHbix 3aTpat unv ycunuin. OueHka BKIHOYaeT Kak KONMMYECTBEHHYH, TaK U
KayeCTBEHHYIO MHOPMaLMIo, a TaKKe aHanM3, OCHOBaHHbIN HA UCTOPUYECKOM onbiTe ['pynnbl, 3KCNepTHON
OL|eHKe KpeJMTHOro Ka4ecTsa 1 NpOrHO3Hon nHgopmaumn.

Llel'lb OLIEeHKM 3aKIo4aeTCAd B BbiABIEHUN TOro, UMersno ih MeCTO 3Ha4vnTernibHOe MNnoBbilLleHne KpeamnTHoro
puUCKa B OTHOLLIEHNN No3nuynn, I'IOD,Bep)KeHHOI‘/‘I KpeaunTHOMY PUCKY, NOCpeCTBOM CpaBHEHUA:

° BEPOATHOCTU ,El,e(*)OJ'ITa 3a OCTaBLUYHOCA YacCTb BCEro CpoKa no COCTOAHUIO Ha OTHETHYKO AaTy; U

o BEPOSITHOCTM AedonTa 3a OCTaBLUYHCS YacTb BCEro CPoKa, pacCYMTaHHOM B OTHOLLUEHUM OAHHOMO
MOMEHTa BPEMEHW MpU NepBOHAYanbHOM NPU3HAHUW MO3MLNUK, NOABEPXKEHHON KPeaUTHOMY PUCKY
(CKOPPEKTUPOBAHHOW, €CMN YMECTHO, C Y4ETOM U3MEHEHUSI OXUOAHWUIA OTHOCUTENBHO LOCPOYHOrO
noraileHus).

Mpynna ncrnonb3yeT Tpu KpuTepus ANst onpedeneHunst Toro, MMeno N MeCTo 3HaYUTENbHOE MOBbILLEHWE
KpeauTHOro pucka:

o KONMYECTBEHHbIV KPUTEPUIA, OCHOBaHHLIN Ha M3MEHEHUN BEPOSITHOCTM HACTyNfeHus 0edonTa;
° KayeCTBEHHbIE NPU3HAKK; U
o 30-QHEBHbIN «OrPaHNYNTESNbY» NPOCPOUKN.

MogpobHee o ToM, Kakum obpa3om [pynna oueHUBaEeT 3HAYMTENBbHOE MOBLILEHWE KPEAUTHOro PUCKa,
onucaHo B NpumeyvaHnn 23.

KpedumHo-obecuyeHeHHble ¢huHaHcoeble akmuebl. Ha kaxayl oTyeTHyto aaty [pynna npoBoauT
OLIEHKY (PMHaHCOBbLIX aKTWBOB, Y4YWUTbIBAEMbIX MO aMOPTU3MPOBAHHOM CTOMMOCTA Ha npeameT uX
KpeauTHoro obecleHeHns. PUHAHCOBbLIN aKTUB ABMSAETCH «KPeaAUTHO-06€CLLEeHEHHbIMY, KOrAa NMPONCXOanT
OZHO UJM HECKOJTbKO COBbITUIA, KOTOPbIE OKa3bIBalOT HEraTUBHOE BIUSIHWE Ha pacyeTHble GyayLme NoToKM
[EHEeXHbIX CPeACTB Mo TaKoMy (PMHAHCOBOMY aKTUBY.

CBuaeTensLCTBOM KpeauTHOro o6ecLeHeHna (MHaHCOBOrO akTuBa SBMSATCH, B YaCTHOCTM, creaylolume
Habnogaemble AaHHble:

. 3HaYNTENbHbIE (DMHAHCOBLIE 3aTPYAHEHWUS SMUTEHTA UMW 38EMLLMKA;
o HapyLUEHWs YCIOBMIA JOTOBOPA, Takve Kak AedonT nnm npocpoyka nnaTexa;
o npenocTaBreHne Kpeautopom(amu) yCTynku(nok) 3aemLmKy B CUMY SKOHOMUYECKUX MPUYUH UMK

[OOrOBOPHbIX YCIOBUIA, CBA3AHHbIX C (PMHAHCOBbLIMW 3aTPyAHEHUSIMW 3aeMLumKa U KoTopylo(ble)
kpeauTop(bl) He NpegocTaBun(v) 6bl B MHOM Criyyae;

° nogdBJieHne BepoOATHOCTU 6aHKpOTCTBa Wnn NHOWM q)VIHaHCOBOI‘/‘I peopraHn3aumnn 3aemMLunKa;
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o NCYE3HOBEHME aKTMBHOMO pblHKa Afs (OUHAHCOBOrO akTMBa B pesynbTate (UHAHCOBbIX
3aTpyAHEHUI AIMUTEHTA; UK

o MOKyrKa WU cozaaHne UHaAHCOBOro akTuBa ¢ GOorbLUON CKMOKOW, KOTopasi OTpakaeT NOHEeCEHHbIe
KPEAUTHblE YObITKN.

JonroBort (oMHAHCOBLIN UHCTPYMEHT, YCIOBUS KOTOPOro Obinv NepecMOTpeHbl B CBSA3M C (OPUHAHCOBbLIMU
CMNOXHOCTSIMW 3MUTEHTA, OObIYHO paccmaTpuBaeTCs Kak KpeOUTHO-ODECLieHEHHbIN, 3a WUCKIYEHMEM
crnyyaesB, Korga CyLecTBYIOT CBUOETENbCTBA TOr0, YTO PUCK HEMOMYYEHNsI NPEAYCMOTPEHHbBIX AOrOBOPOM
NMOTOKOB AEHEXHbIX CPEACTB CYLLECTBEHHO CHU3UIICA U ApYyr1e Npu3Hakm obecLieHeHns OTCyTCTBYIOT.

OnpedeneHue noHssmue «deghosim». B cootseTcTBUMN ¢ MCDO (IFRS) 9 (hrHaHCOBBIN aKTMB OTHOCUTCSA
pynnon K pMHaHCOBBIM akTMBaM, MO KOTOPbIM HACTYNuIo cobbiTne aedonTa, B CreayLWmx cryyasx:

o MarioBeposiTHO, YTO KpeauTHble obs3aTenbcTBa 3aemwimka nepep [pynnon G6yaoyT norawleHbl B
nonHom obbeme 6e3 npumeHeHus MPynnon TakMx OENCTBUM, Kak peanu3auns obecneyeHus (npwm
€ro Hamu4mn); unm

. 33[J0/DKEHHOCTb 3aeMLyMKka Mo JtoOOMY M3 CYLECTBEHHbIX KPeAUTHbIX obsizaTtenbcts [pynmbl
npocpoyeHa 6onee yem Ha 90 gHen.

Mpw oLeHKe HacTynneHus cobbliTus AedonTa no obsizatenbcTBam 3aeMwmka pynna 6yget yuntbiBaTth
cnepytoLwmne nokasartenu:

. KauyeCTBEHHbIE: Hanpumep, HapyLLeHWe OrpaHNYUTENbHbIX YCNOBUI AOroBopa (KOBEHAHTOB);

o KONMMYECTBEHHbIE: HamnpuUMep, CTaTyC NPOCPOYMEHHOW 3ad0MMKEHHOCTM WM HeynnaTa no ApyroMy
065s3aTeNLCTBY OAHOMO U TOFO e aMUTeHTa [pynnbl; a Takke

° Ha OCHOBE€ AaHHbIX, CAMOCTOATESIbHO pa3pa60TaHHbIX BHYTpU prnnbl M NMOJNYyYeHHbIX U3 BHELUHNX
NCTOYHUKOB.

NcxoaHble gaHHble Npy oLeHKe BO3HUKHOBEHUSI coObITMSA AedonTa no (OMHAHCOBOMY MHCTPYMEHTY U KX
3HAYUMOCTL MOTYT MEHATbCS C TEYEHMEM BpPEMEHM C TeM, 4TOObl OTpasuTb W3MEHEHMs B
obcToATenbcTBaXx.

MosicHeHWs1 B OTHOLUEHUM TOrO, Kakum obpasom [pynna oueHVWBaeT BEpPOSiTHOCTb AedonTa, BEnMYuHY
yObITKOB B criyyae AedornTta U cymmy nof pUckom B criydae fedonta npusefeHsl B MNpumeyanum 23.

lpedcmaenieHUe OUEHOYHO20 pe3epea MNo0 oOxudaeMble KpeOumHble yb6biImKu e
KOHCOMuduposaHHOM om4yeme O (hUHAaHCOBOM moJsiokeHuU. CyMMbl OLLEHOYHOro pesepBa Mof
oXungaemble KpeauTHble y6bITKI/I no (*)VIHaHCOBbIM akKTuBam, oueHuBaemMbiM No aMOpTI/I3I/IpOBaHHOIZ
CTOMMOCTU npeacTaBlieHbl B KOHCONMMAMPOBAHHOM OT4eTe O CII)I/IHaHCOBOM NONOXEeHUn Kak yMmeHblleHne
BanoBoW 6anaHCoOBOW CTOMMOCTU AaHHbIX aKTUBOB.

Knaccugpukayusi — ¢puHaHcoeblie obsizamesnbcmea. MC®PO (IFRS) 9 B 3HauuTenbHOW CTEneHu
coxpaHsieT cyuwecTByowme TpedboBaHua MCPO (IAS) 39 B oTHOWeEHMU Knaccudurkaumm OUHAHCOBbIX
ob6sa3aTensCTB.

®duHaHcoBble 06s3aTenbCTBa OTpaXalTcsa B OTyeTe O (PMHAHCOBOM MOMOXeHuu, korga [pynna
CTaHOBUTCH CTOPOHOW MO AOroBOpY, OnpedensoLem yCroB1s COOTBETCTBYHOLLErO MHCTPYMEHTA.

durHaHcoBoOe 00513aTENBLCTBO nepsoHa4aribHO oueHmBaeTCA no CﬂpaBeﬂﬂMBOVI cToumocTun. PrHaHcoBbIE
obsaszaTtenbcTBa nocre nepBoHa4aribHOro nNpmM3HaHmMA oueHmnBarTCA MNno aMOpTM3I/IpOBaHHOI71 CTOUMOCTMW.

lMpekpaweHue npusHaHuss. MCOO (IFRS) 9 Bkntovaer TpeboBaHus MCOO (IAS) 39 B uvactu
npekpaLweHMn npu3HaHns (OUHAHCOBBLIX aKTMBOB M (OUHAHCOBLIX 00s3aTenbCTB 6e3 CyLeCTBEHHbIX
MonpasoK.
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lMpoyeHmMHbIe ox00bI U pacxoobl. [poLeHTHbIE AOXOAb! U pacxoabl OTpaXakTCs B COCTaBe NpubbInm
nnn ybbiTka ¢ Mcnonb3oBaHneM Metoga 3PEKTUBHOW NPOLEHTHON CTaBku. ddpeKkTMBHas NpoLeHTHas
CTaBKa — 9TO CTaBKa, AMCKOHTMPYIOLLAS pacyeTHble byayLune AeHexHble BbinnaTtbl WM NOCTYNNEHNs Ha
NPOTSXEHUN OXMAAEMOTrO CpoKa AENCTBUS PUHAHCOBOIO MHCTPYMEHTa TOYHO J0:

° BarioBor GanaHcoBOW CTOMMOCTU (PMHAHCOBOMO akTMBa; UM
° aMopTU3NPOBAHHON CTOMMOCTM (OMHAHCOBOro 06s3aTenbLCTBA.

Mpn pacyeTe 3PPEKTUBHOM MPOLEHTHON CTaBKM MO (PUHAHCOBBLIM WMHCTPYMEHTaM, He SABNAKLIMMCSA
NpUoBpETEHHBIMU UMW CO34aHHBIMU KpeaUTHO-06ecLeHEeHHbIMKY akTBamu, ['pynna oueHuBaeT Gyayuime
NMOTOKN AEHEXHbIX CPeAcTB, NPpUHMMAas BO BHMMaHWE BCE [OrOBOpPHbIE YCMOBUS AaHHOMO (PUHAHCOBOro
WHCTPYMEHTa, HO 6e3 yyeTa OXuAaeMblX KpeaAUTHbIX YObITKOB. [na npruobpeTeHHbIX unu co3gaHHbIX
KpeanTHO-obecLeHEHHbIX (PMHAHCOBbLIX akTUBOB 3(PdEKTMBHAA NPOLIEHTHAsA CTaBka, CKOpPEKTUPOBaHHAsA
C Y4eTOM KpeOWUTHOro pucka, paccuMTbiBAaeTCA C MCMOMb30BaHWEM BENUYMHbI OXMAaeMblx O6yayLimnx
NMOTOKOB AEHEXHbIX CPEACTB, BKNIOYasA OXnaaeMble KpeaUTHbIE YObITKM.

PacueT adbdekTMBHOM NPOLIEHTHOW CTaBKM BKMKOYAET 3aTpaThbl NO CAENKe, a Takke BO3HarpaxaeHus u
CYMMbI, BbIMfla4eHHble UKW MNOSyYEeHHbIE, KOTOPbIE SABMASKOTCA HEOTbEMIEMOM 4acTblo 3EKTUBHOM
NPOLEHTHON CTaBkM. 3aTpaTbl MO cAernke BKMOYaloT [OMOMHUTENbHbIE 3aTpaTbl, HEMOCPEACTBEHHO
OTHOCSLLMECS K NPUOOPETEHMIO UNN BbINYCKY (PUHAHCOBOIO akTUBa Unun oMHaHCOBOro obsa3aTenscTaa.

®PuHaHCcoOBbIe UHCTPYMEHTHbI — y4eTHas NoNuTUKa, npumeHumas o 1 aueaps 2018 ropga

®uHaHCOBbIE WMHCTPYMEHTbI OTPaXaktTCsl MO CNpaBeAfiMBOM CTOMMOCTM WM aMOPTU3MPOBAHHOM
CTOMMOCTW B 3aBUCUMMOCTU OT UX Knaccudukaumn. Huxe npeactaBneHo onncaHme aTux MeToaoB OLEHKU.

lNepeoHa4anbHoe npu3HaHUe (PUHAHCOBbIX UHCMPYMeHmMos. LleHHble Gymaru, oueHuBaembie Mo
cnpaBeanMBOM CTOMMOCTU, W3MEHEHUs KOTOPOM OTpaxarwTcss B cOcTaBe npubbinnm unm ybbiTka,
nepBOHaYanbHO MPU3HAKTCA MO CNpaBeAnvMBOW CTOMMOCTWU. Bce npoune uHaHCOBbIE WMHCTPYMEHTHI
nepBOHaYarnbHO OTPaXakTCs MO CNpaBeaIMBON CTOMMOCTM, BKMOYasa 3atpaTthl No caenke. Havnyywum
noaTBEPXKAEHMEM CNpaBeaiMBON CTOMMOCTM NPU NepBOHaYanbHOM NPU3HaHUK SBNSETCH LieHa CAENKW.
Mpubbinb Mnn yobITOK NpU NepBOHAYanbHOM NPU3HAHUM YYUTBIBAKOTCS TOMBbKO B TOM Criyyae, ecnu ecTb
pasHuLa Mexay cnpaBedIMBON CTOMMOCTBLIO U LIEHOW CAENKW, NOATBEPXKOAEHNEM KOTOPOW MOTYT CIY>XUTb
apyrue HabrnogaeMble Ha pblHKE TeKyLme COENKN C TEM XKe MHCTPYMEHTOM UM METOZ OLIEHKU, KOTOPbIN
B kayecTBe 6a30BbIX AaHHbIX UCMOMb3YyeT TONbKO AaHHble HabnaaeMbiX PbIHKOB.

lMokynka n npogaxa (UHAHCOBBLIX aKTMBOB, MOCTaBKa KOTOPbLIX [AOSMKHA NPOW3BOAUTLCA B CPOKMU,
yCTaHOBIEHHblE 3aKOHOAAaTENbLCTBOM UMK 0bblvasiMu Aenosoro obopoTta Ans AaHHOro pbiHKa (MOKynKa u
npopaxa no «CTaHOApPTHbIM YCITOBUAMY), OTPaxaloTca Ha AaTy COBepLUeHUs CAErKW, TO ecTb Ha aary,
korga [pynna obsAsyetcsa KynuTb wunu npopgaTe (PUHAHCOBbIN akTMB. Bce pgpyrme onepaumm no
npuobpeTeHnto U npogaxe NpuaHaloTCs, korga [pynna cTaHOBUTCS CTOPOHOW AOroBOpa B OTHOLLEHMM
AaHHOro PUHAHCOBOIo NHCTPYMEHTA.

lMpekpaweHue npu3sHaHusi ¢puHaHcoebix akmueoe. [pynna npekpaliaeT npu3HaBaTb HUHAHCOBbLIE
aKTMBbI, (@) KOrga 3TW akTUBbI NOralleHbl UM NpaBa Ha AEHEXHble NOTOKW, CBA3aHHbIE C 3TUMWN aKTUBaMW,
NCTEKNM nHbIM 0bpasom, unu (6) Mpynna nepenana npaesa Ha AeHEXHbIe NOTOKM OT (OMHAHCOBbLIX aKTUBOB
UNW 3aknoumna cornaweHne o nepegadve, n npu 3Tom (i) Takke nepegana no CywlecTBy, BCE PUCKU U
BbIr0Abl, CBA3aHHbIE C BNageHNEM 3TUMU akTuBaMu, unu (ii) He nepegana u He coxXpaHuna, No CyLLecTBY,
BCE PUCKM W BbIrOAObl, CBA3a@HHbIE C BMageHWeM 3TUMM akTMBaMu, HO yTpaTuna npaBO KOHTPONsd B
OTHOLUEHUN AaHHbIX aKTUBOB.

KOHTpOJ‘lb COXpaHAETCA, €CliIn KOHTpareHT He MMeeT I'IpaKTW-IeCKOIZ BO3MOXHOCTU MNOJIHOCTbLIO NMpoAaThb
aKTUB HECBSA3aHHOWN TpeTbeIZ CTOpOHE 6e3 BBeaeHus orpaHquHMﬁ Ha npoaaxy.

LeHHble 6yMazu, oueHueaeMble Mo cripaeedsiueoli CMOUMOCMU, U3MEHeHUsl Komopou
ompaxaromcsi 8 cocmaee npubbiiu unu y6simka. LieHHble Gymary, oueHnBaeMble No crnpaeensivBol
CTOVMMOCTU, W3MEHEHUSI KOTOPOW OTPaXkalTcs B COCTaBe MpuObLINM Unu yBbiTKa, BKIHOYAKOT LEHHbIe
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Oymaru, npegHasHavYeHHble 51 TOProBnu, U LeHHble Bymaru, KoTopble Npy NepBoHaYanbHOM NPU3HaHWUK
ObIfIM OKOHYATENbHO OTHECEHbI K 3TOW KaTeropumu. PykoBOACTBO OTHOCUT LEHHble OGymarn K OgaHHOW
KaTeropum TonbKo B TOM Criyyae, ecnu (a) Takas krnaccudumkaymsa yecTtpaHsieT Unm CyLLeCTBEHHO yMeHbLUaeT
HEeCOOTBETCTBUSA B y4eTe, KOTOpble B NPOTMBHOM Cry4ae BO3HMKINN Obl B pe3ynbTaTe OLEHKU aKTUBOB U
0053aTeNbCTB UMM MPU3HAHUSA COOTBETCTBYHOLLUMX [OXOAOB M pPacxofoB C WUCMOMb30BAHWEM pPa3HbIX
mMeTonoB; unu (6) ynpaeneHue rpynnov (oUHAHCOBbLIX aKTMBOB, PUHAHCOBbLIX 00A3aTENLCTB UNKU TEX U
OPYrvX, a Takke oueHKa Mx addeKTMBHOCTM OCYLLECTBMAAKTCA Ha OCHOBE CMpaBeAnMBOM CTOMMOCTU B
COOTBETCTBMM C LOKYMEHTarnbHO 3aKpenneHHON cTpaTerMen ynpaBneHus prckaMmy nunm UHBECTULMOHHOM
cTpaTternemn, u tHopmaLmnsa o6 3TOM OCHOBE PErynsipHO pacKpblBAeTCH U NnepecmMaTpmuBaeTCs KrnoyeBbiMy
pYyKOBOASALMMM COTPYAHUKamMu [pynnbl.

LleHHble Gymaru, oueHuBaeMble MO CrpaBeAnvBOM CTOMMOCTU, M3MEHEHWsI KOTOPOM OTpaxalTcs B
cocTaBe NpubbINM Unu yobiTka, OTPaXKalTCs Mo CnpaBeasIMBON CTOMMOCTU.

MpoueHTHbIe JoXxoAbl MO LLEHHBIM BymMaram, oLeHMBaeMbIM MO CNpaBeaSIMBON CTOMMOCTM Yepes Npubbinb
UM yoObITOK, pacCUYNTaHHbIE C UCMOSTb30BaHNEM MeToAa 3PPEKTUBHONM NPOLEHTHOM CTaBKWU, OTPaXXatTcst
B NpubbINM unm yobITke 3a rog B COCTaBe MPOLIEHTHbIX A0OX0A0B. [uBnaeHabl oTpaxarTca Kak 4oxon no
OuBvaeHaaM B MOMEHT YCTaHOBMNEHUsA npasa [pynnbl Ha norydyeHne COOTBETCTBYIOLLMX BbINmaT v Npu
YCINOBUWN CYLLLECTBOBaHUSA BEPOSATHOCTU MONydYeHus AvMBMAEHOO0B. Bce npovnve KOMMOHEHTbl M3MEHEHUS
crnpaBeanuMBoON CTOMMOCTH, a Takke A0XOAbl UKW pacxodbl MO NpekpaweHnto NPU3HaHNS OTpaXarTCH Kak
[oxodbl 3a BbIMETOM PACXOAOB OT OMepauui ¢ LieHHbIMKU Bymaramu, oueHMBaeMbIMU MO CrpaBeaiIMBoN
CTOUMOCTW, U3MEHEHWSI KOTOPOI OTPaXkatTcs B COCTaBe NpMbbINM Unn yobiTka, B TOM NEPUOAE, B KOTOPOM
OHU BO3HUKIN.

HNHeecmuyuoHHbIe UueHHble 6yMazu, umerowjuecss € HasuyYuu 0Ons npodaxu. [aHHaa kaTeropus
LieHHbIX Gymar BKMoYaeT MHBECTULMOHHbIE LieHHble ByMaru, koTopble pynna HamepeHa yaepxuBaTtb B
TeYyeHune HeornpeaeneHHOro nepuofa BPeMeHW W KOTopble MOryT ObiTb MpofaHbl B 3aBMCUMOCTU OT
TpeGoBaHWi MO NOAAEPKAHUIO NUKBMOHOCTM UMW B pesynbTaTe M3MeHeHWUs MPOLEHTHbIX CTaBoOK,
0BMEHHbIX KypCOB UMM LieH Ha akuuu. [pynna knaccuduumpyeT MHBECTULMM KaK UMEIOLLMECS B Hanu4mm
ANs NPOAaXXn B MOMEHT UX MpUobpeTeHus.

MHBECTULUNOHHbIE  LIEHHbIE 6ymar|/|, nvewumeca B Hanmumm Ond  npogaxu, YYUTbiBakdOTCA MO
CI'IpaBe.D.J'II/IBOVI ctoumocTu. OueHka no nepBOHaqaanoﬁ CTOMMOCTU NPpUMEHAETCA TOJSIbKO B OTHOLLUEHUN
MHBECTULUMA B O0OMEBble WHCTPYMEHTbI, KOTOPble HE UMEKT PbIHOYHbIX KOTUPOBOK, WU chnpaBeannBad
CTOMMOCTb KOTOPbIX HE MOXET OblTb HaAEXHO OLEHEeHa, N B OTHOLLEHUU Nnpon3BOAHbIX MHCTPYMEHTOB,
KOTOPbl€ NPUBA3aHbl K TaKMM ONEeBbIM UHCTPYMEHTaM, HE MMELLMM KOTUPOBOK Ha OTKPbITOM PbIHKE, U
nognexart noraleHuno Takumu oneBbiM MHCTPYMEHTaMW.

[MpoOLEeHTHbIM JoXo4 NO [OMroBbiM LEHHbIM GymMaram, MMEKLWMMCA B Hanuuuu Ans MPOLaXM,
paccunTbiBaeTCcs Ha OocHOoBe MeToda 3(dEKTUBHON NMPOLIEHTHOW CTaBKM U oTpakaeTcs B NpuObIIM Unin
ybbITKe 3a roa.

[vBraeHabl Mo A0NEBbIM MHCTPYMEHTaM, MMEIOLLMMCS B HAaNMMYMKn ANs NPOAau, oTpaxatoTcsl B Npubbinu
unun ybbiTKe 3a rog B MOMEHT YCTAHOBMNEHUs1 npaBa [pynnbl Ha Mofy4YyeHue BbinNnaTtbl U NPU YCIOBUM
CYLLLECTBOBAHMSI BEPOSITHOCTU MONyYeHuss AMBuAEHOOB. Bce ocTanbHble KOMMOHEHTbl W3MEHEHWS
cnpaBefiIMBOA CTOMMOCTU OTpaXaloTcs B COCTaBe MNPOYEro COBOKYMHOrO [oxoda A0 MOMeHTa
npekpalweHnst NPU3HaHUsS UHBECTULMM UNN ee obecLeHeHus, Mpu 3TOM HakonmneHHas npubbinb Mnu
yObITOK NEPEHOCHATCS U3 KAaTeropmm NPOYEro COBOKYMHOro AoxoAa B Npubbinb Unn yobIToK 3a roA.

YBbITKM OT 06ecueHeHns NPU3HAKTCA B NPUBLINM nnu youITke 3a rof No Mepe UX NOHeCeHus B pesynosTtaTe
ogHoro wunn 6Gonee coObiTu («cobbiTMe, npuBoAsillee K yObITKy»), Mpou3owedwmx nocne
nepBOHaYarnbHOro NMPU3HaHWS MHBECTULMOHHBIX LIEHHbIX Bymar, MMelLWwmuxca B Hanuuuu Ans npogaxu.
CyLlecTBEHHOE WUnK ANUTENbHOE CHWKEHWEe CnpaBeanMBON CTOMMOCTW [OMEeBON LieHHOW Bymarn Huxe
CTOMMOCTN ee MnpuobpeTeHns SBNsSeTCs MNpu3HakoM ee obecueHeHus. HakonneHHbln yObITOK OT
obecueHeHus1, onpedeneHHbIn Kak pasHuLla Mexay CTOMMOCTbLIO NPUoBpeTeHNs 1 TeKyLLen cnpaBeaimBon
CTOMMOCTbIO 3a BblYETOM YObITka OT ObecueHeHMsi OAaHHOro akTuBa, KOTOpbid Obln nmepBoHavanbHO
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npu3HaH B NpuobbINM 1 yobITKe, NEPEHOCUTCH N3 KAaTEropun NPoOYero COBOKYMHOMO AoXoAa B NpubbINnb Unu
ybbITOK 3a rog.

Y6bITKM OT obecueHeHVs1 OONeBbIX MHCTPYMEHTOB He BOCCTaHaBMMBAlOTCH, a Nocreaylolme OOXOoAbl
oTpaxkalTcsli B COCTaBe MPOYEro COBOKYMHOro Adoxoda. Ecnv B nocrieayouem oT4eTHOM nepuoe
crnpaBeanuBasi CTOMMOCTb AOJITOBOrO MHCTPYMEHTA, OTHECEHHOTO K KaTeropum «MMeroLmnecs B Hanmymm
ONs NPpoAaXu», YBEnMuMBaeTCs, U Takoe YBernmyeHne MOXeT OblTb OOBEKTMBHO OTHECEHO K CObbITHIO,
npouv3solleawemMy rnocrie npuaHaHust yobiTka OT oGecleHeHus B NpubbLINu Unn ybbiTke, TO YObITOK OT
obecLieHeHNs BoccTaHaBNMBaETCA Yepes Npubbinb Unv yobITOK 3a rog.

AmMopmu3upoeaHHasi cmoumMocmb. AMOPTM3MPOBaAHHas CTOMMOCTb  npeacraBnder  cobon
nepBoHa4varnbHyt0 CTOMMOCTb akT/MBa 3a BbIYETOM BbIMflaT OCHOBHOIMO JOrra, HO BKMOYas HapalleHHble
NPOLEeHTbl, @ Ana (UHAHCOBbLIX aKTMBOB — 3a BblMETOM JIHOOOr0 CNMCaHWS MOHECEHHbIX YObITKOB OT
obecLeHeHusl. HapallleHHble NPOLEHTbl BKKYAKT aMOpPTM3aLMI0 OTIIOXKEHHbLIX MPW NepBOHaYanbHOM
Npu3HaHUK 3atpaT Mo cAenke, a Takke NOObIX MNPEMWUA WM OUCKOHTA OT CyMMbl MOralleHusi c
ncrnonb3oBaHMeM MeToaa 3dEKTUBHOM MNPOLEHTHOM CTaBkW. HapalleHHble npoueHTHble AoXOoAbl U
HapalleHHble MPOLEHTHble pacxofbl, BKMAYas HapalleHHbIN KYNMOHHbIA 0OXO4 WU aMOPTU3MPOBaHHbIN
OUCKOHT UInn npemMuto (BKItoYast OTNIOXEHHYI0 Npy NpefocTaBneHn KOMUCCHUIO, NMPW Hanuynm TakoBon), He
nokasblBalOTCA OTAENbHO, a BKA4YaKwTca B 0anaHcoByld CTOMMOCTb COOTBETCTBYHOLIMX CTaTen
KOHCONMONPOBAHHOIO oT4YeTa O (PHAHCOBOM MOMOXEHUMN.

lMpoyeHmHbie Aoxo0dbI u pacxodsbl. [poLEeHTHbIE OXOAbl U pacxobl MO BCEM LONTOBbLIM MHCTPYMEHTaM
OoTpaxaltTcs B NpuOLINM Unun yobiTke MO METOAY HAYUCIIEHNS C UCNOMNb30BaHNEM MeToda 3 deKTUBHOM
NPOLIEHTHON CTaBKW. Takow pacyeT BKMNIOYAET B NPOLIEHTHbIE JOXOAb! U pacxobl BCe KOMUCCUM 1 COOPbI,
ynrnayeHHbIe U MOMy4YeHHbIE CTOPOHAMU JOrOBOpPaA 1 COCTaBASOLMNE HEOTHEMITEMYIO YaCTb 3P EKTUBHOMN
MPOLEHTHOW CTaBKu, 3aTpaTbl MO cAernke, a Takke BCe MpoYne NpemMun Uim UCKOHTbI.

MeTtoa adheKTUBHOM NPOLLEHTHON CTaBKN — 3TO METOZL, MPU3HAHWNSA NPOLLEHTHBIX AOXOA0B UM NPOLEHTHbIX
pacxoaoB B TeYeHMe COOTBETCTBYHOLLEro Nneproaa c Lienbto obecnevyeHns noCTOAHHON NPOLEHTHOM CTaBKM
(3cbhekTUBHOM NPOLEHTHOW CTaBKM) Ha GanaHCOBY CTOMMOCTb MHCTPYMEHTA.

OddhekTBHAsA MNpOLEHTHasd CTaBka — 3TO TOYHAs CTaBka [AMCKOHTMPOBAHWS pacyeTHbIX Oyayuimx
OEeHeXHbIX BbINnaTt Unm NocTynneHnn Ha OXngaemblii CPOK AENCTBUS (PUHAHCOBOIO MHCTPYMEHTa unu, B
COOTBETCTBYIOLLMX Cryyasax, Ha 6onee KOPOTKMIA CPOK 4O YMCTON BGanaHCOBOW CTOMMOCTU (PMHAHCOBOIO
MHCTpyMeHTa. JdpeKkTMBHaAs NpoLeHTHas CcTaBka WCMONb3yeTcs Ans OUCKOHTUPOBAHUS AEHEXHbIX
MOTOKOB MO WHCTPYMEHTaM C MNiaBaloLLlE CTABKOW OO0 Clneaylolen fatbl U3MEHEHWs] MPOLEeHTa, 3a
WCKIMIOYEHVEM MPEMUM UM LOUCKOHTA, KOTOPble OTPaXalT KPeOWUTHbIM crnpeq No NnnaBaloLlen CTaBke,
yKa3aHHOW AN AaHHOrO MHCTPYMEHTa, UMK Mo APYrM nepemMeHHbIM dpaktopam, He yCTaHaBMBaemMbIM B
3aBMCHMMOCTM OT PbIHOYHOIO 3HaYeHUs. Takme NpemMmny U OUCKOHTbI aMOPTU3UPYIOTCS Ha MPOTSHKEHUU
BCEro OXMOAEMOro Cpoka obpalleHus MHCTpyMeHTa. PacyeT AMCKOHTMPOBAHHOM CTOMMOCTU BKOYaeT
BCE BO3HArpaKaeHusi 1 CyMMbl, BbiNfa4yeHHbIe UK NOoMyYeHHble CTOPOHaMM KOHTpakTa, cocTaBnstoLme
HEeOTbeEMMEMYIO YacTb AMPEKTUBHON NPOLEHTHON CTaBKW.

Komucecun, oTHocsawmecs k apeKTMBHOM NPOLEHTHOW CTaBKe, BKMOYAKOT KOMUCCUM, MOSYYEHHbIE UMK
ynnayeHHble B CBSI3U C (POPMMPOBAHMEM WU NPUOBPETEHMEM (PMHAHCOBOFO aKTMBa WU BbIMYCKOM
duHaHcoBOro obs3arenscTea.

3artpartbl no caernke

SanaTbI Nno caernke 4ABndArTCA AOMNOJIHUTENbHbIMM  3aTpaTaMn U  CBA3aHbl HenocpeacTBEHHO C
np|/|o6peTeH|/|eM, BbIMYyCKOM 1IN BbIObITUEM C*)MHaHCOBOFO MHCTPYMEHTA. [ononHutenbHble 3aTpaTtbl — 3TO
3aTpaThbl, KOTOPbIE HE Obinn 6bl NOHeCceHbI, ecnu 6bl caenka He cocTosinach. 3anaTbI Nno cAerike BK4yarT
BO3HarpaxageHne 1 KOMUCCUOHHbIE, YyniiadYeHHble areHtam (BKJ'IlO‘-IaH COTPYAHUKOB, BbICTYNawwmnx B
Ka4yeCTBe TOProBbIX aFeHTOB), KOHCYI1bTaHTaMm, 6p0KepaM n gunepam, CGOpr, ynnadymeaemble
perynupywowunm opraHam um d)OH,EI,OBbIM 6|/|p>|<aM, a TakKkke Hanorn un C60pb|, B3MMaeMble Mpun nepepade
cobCTBEHHOCTM. 3anaTbI Nno cAaerike He BKN4YakT npeMunmn nnn OUCKOHTbI MO AOJ1TOBbIM obsizaTenbcTBam,
3aTpaTbl Ha CbI/IHaHCI/IpOBaHI/Ie, BHYTPEeHHWE aAMUHUCTPAaTUBHbIE pacxodbl UMM 3aTpaThbl HA XpaHeHne.
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CnpaBeanuBas CTOMMOCTb

CnpaBegnveasd CTOMMOCTb — 3TO LieHa, KOTOpash MOXET OblTb MoryyeHa npu NpoAaxe akTuBa wmnm
ynnayeHa npu nepegade obasatenscTea npu npoBeAeHMn onepaunm Ha 4OOPOBOMBHOMW OCHOBE MEXAY
y4yacTHMKaMM pbiHKa Ha AaTy oueHKU. Hamnyywnm noaTeepxaeHnem cnpaBeanMBon CTOUMOCTM SABRSieTCS
KOTMpyemas LieHa Ha aKTMBHOM pbiHKE. AKTUBHbIN PbIHOK — 3TO PbIHOK, HA KOTOPOM Ofepauun ¢ akTUBOM
nnn o6s3aTenbCTBOM MPOBOAATCA C OOCTATOYHOM 4YacTOTOM U B JOCTAaTOMHOM O6beme, MO3BOMSOLLIEM
nony4artb MHpopMaumo 06 oLieHKax Ha MOCTOSAHHOW OCHOBE.

CnpaBegnvBasi CTOMMOCTb (DUHAHCOBBLIX WHCTPYMEHTOB, OOpaLLatoLMXCs Ha aKTUBHOM  PbIHKE,
OLleHMBAETCS KaKk CyMMa, MOfydYeHHasi npu YyMHOXEHUW KOTUPYEMOW LieHbl Ha OTAENbHbIA akTUB UMn
006a3aTenbCTBO Ha MX KONMYECTBO, yaepxnsaemoe [pynnon. Tak o6cTonT Aeno gaxe B TOM cry4vae, ecnu
OObIYHBIN CYTOYHbIN TOProBbI 060OPOT pbIHKA HEQOCTATOYEH AMSs MOMMOLWEHNs] TOro KONMyecTBa akTMBOB
1 0b6a3aTenbCTB, KOTOPOE nMeeTcs y ['pynnbl, @ pa3meLLeHne 3aka3oB Ha Npogaxy No3uuni B OTAENbHON
onepauum MoXeT NOBMUSATb HA KOTUPYEMYIO LieHY. MeToabl OLEeHKM, TakMe Kak MoAernb AUCKOHTUPOBAHHBLIX
OEHEXHbIX MOTOKOB, a Takke MOAENN, OCHOBAHHbIE Ha OaHHbIX aHaNOrM4YHbIX Onepauui, coBepLlaemMblxX
Ha PbIHOYHbIX YCMOBMSAX, WM Ha TeKylwen CTOMMOCTM OObekTa WMHBECTUMLUMIW, WCMONb3YyTCa Ans
onpeferneHns CnpaBeanvBO/ CTOMMOCTUM (PMHAHCOBLIX WMHCTPYMEHTOB, AN KOTOPbIX He [OCTyrnHa
pblHOYHast MHpOpMaLUs O LieHe caoenok. Pe3ynbTaThl OLEHKM crnpaBeiiMBoO CTOMMOCTU aHaNM3npyoTes
N pacnpemensitoTcsl No YpOBHAM Mepapxum CnpaBensiMBoM CTOMMOCTU crniegywowmm obpasom: (i) k 1
YPOBHIO OTHOCSITCA OLEHKM MO KOTMPYEMbIM LieHaMm (HEKOPPEKTUPYEMbIM) Ha aKTUBHBIX pbIHKax AN
MOEHTUYHbIX aKTMBOB MM 006a3aTenbeTB, (i) K 2 YPOBHIO — NOMyYeHHbIE C MOMOLLBbI0O METOA0B OLEHKM, B
KOTOPbIX BCE UCMOMb3YyEMblE CYLLECTBEHHbIE UCXOAHbIE AaHHblE, KOTOpbIe NGO NPAMO (K NpuMepy, LieHa),
nmMBo KOCBEHHO (K MpMMepy, paccynTaHHbIX Ha 6a3e LeHbl) SBNATCA HabnwaaemMbiMy NS akTuea Unm
obsasaTenbcTBa (T.e., Hanpumep, LUeHbl), 1 (iii) oueHkn 3 YpOBHS, KOTOpble SIBASAKTCA OLEHKaMu, He
OCHOBaHHbIMW UWCKMOYUTENBHO Ha HabN4aeMblX PbIHOYHBIX OaHHbIX (T.e. ANS OUeHKu Tpebyetcsa
3Ha4YnTENbHbIN 06bEM HEHabNOgAEeMbIX NCXOOHbIX AaHHbIX). [1epeBoabl ¢ YypOBHS Ha YPOBEHb Mepapxun
cnpaBensiIMBON CTOMMOCTM CYMTaTCA MMEBLLUMMM MECTO Ha KOHel, oT4yeTHoro nepuoga. Cnpasegnveas
CTOMMOCTb OMHAHCOBbIX MHCTPYMeHTOB KoMmnaHum npefcrasneHa B NpymedaHun 26.

[eHexHble cpeacTBa U UX IKBUBAJNEHTbI

[eHexHble cpeactBa M MX SKBUBANEHTbl SBNSATCA CTATbsIMU, KOTOPblE JIErKO KOHBEPTUPYHTCS B
onpeeneHHy CyMMY OEHEXHOWN HANMYHOCTU U NOABEPKEHBI HE3HAUUTENBHOMY U3MEHEHUIO CTOMMOCTM!.
Takke AeHexXHble CpefcTBa M UX 3KBMBAIEHTbI BKIOYAIOT Aemno3nTbl Tuna «oBepHanT». Cpenctsa, B
OTHOLLEHUN KOTOPbIX MMEKTCSH OrpaHnyeHnst No UCMOoSb30BaHUIO Ha nepuof Goree Tpex MecsileB Ha
MOMEHT MpeaoCTaBEHMS], NCKIOYAOTCS U3 COCTaBa AEHEXHbIX CPEACTB U UX SKBUBANEHTOB. [leHeXHble
CpefcTBa M WX SKBMBANEHTbI, BKItOYas OEHEXHble CPeACcTBa Ha cyeTax OpokepoB, oTpaxarTcsa Mo
aMOpPTU3NPOBaAHHOW CTOUMOCTMU.

Hdeno3uTbl B 6aHKax

Oenosntbl B GaHkax oTpaxarwTcd, korga [pynna npegocraBndeT [OeHeXHble cpencTtBa baHkam-
KOHTpareHTaM B BMWAE aBaHCOBbIX MfaTexen, noanexawux MoraleHWo Ha YCTaHOBIIEHHYK WK
onpegensiemyro aaty, npy aTom y pynnbl OTCYTCTBYET HAMEPEHME OCYLLIECTBMSITL TOProBble onepaumm ¢
BO3HMKAIOLLMMWN HENPOU3BOAHLIMU (PUHAHCOBLIMW WHCTPYMEHTaMW, He KOTUPYEMbIMU Ha pPbliHKE U
noanexawmmn TMoralieHUo Ha YCTaAHOBJIEHHYD WIKM onpefensemMyo gatbl. [Oeno3untbl B 6aHkax
oTpaxatTcs N0 aMOPTU3MPOBAHHON CTOMMOCTU C MCMONb30BaHMEM MeToda 3(peKTUBHOM NMPOLIEHTHOMN
CTaBKMW.

Caenku no goroBopaM npogaxu u o6paTHOro Bbikyna

Coenkn no poroBopam npopaxu u obpatHoro Bbikyna (gorosBopbl «PEIMO»), koTopble dakTnyeckm
obecneyunBaloT KOHTpareHTy OOXOAHOCTb KpeauTopa, paccMaTpuBaloTCA Kak onepauuu npuBneyveHus
cpeacTts nog obecneyeHne LeHHbIX 6ymar. [puaHaHme LeHHbIx Oymar, npoAaHHbIX Mo AOroBopam Npogaxu
n obpaTHoro Bbikyna, He npekpawaetcs. Peknaccndukaums uUeHHbIX Oymar B Apyrylo cTatbio
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KOHCONWAMPOBAHHOIO OT4YeTa O (PUHAHCOBOM MOMOXEHWU He MPOM3BOAMTCS, KPOME CryyaeB, Koraa
npuobpeTaioLlee NMUO UMEEeT MPaBoO MO KOHTPAKTYy WM B COOTBETCTBMU CO CrOXMBLUENCS MPaKTUKOWA
npofgatb WNM nepe3anoXuTb LeHHble Oymarn. B Takux cryyasix OHM  KriaccudumumpyloTcs  Kak
«[ebuTopckasi 3agormkeHHocTb no caenkam PEMO». CooTBeTcTBYOLWME 0653aTeNbCTBa OTpaxatoTcs No
cTpoke «[JoroBopbl NpoAaxu 1 06paTHOro BbIKyna.

LleHHble BGymaru, npuobpeTeHHble NO cAenkam Mo JoroBopam ¢ 0b6s3aTenbCTBOM 0bpaTHOM Npogaxu
(«obpaTtHoe PEIO»), koTopble dakTnyeckn obecneumsatoT pynne AOXOOHOCTb KpeauTopa, oTpaxarTcs
Kak «[lpoune akTmBbl». PasHuua mexay LeHOn Npogaxu 1 LLeHon 06paTHOro Bbikyna, CKOPPEKTMPOBaHHas
Ha NPOLEHTHbIV 1 AUBUAEHOHbIA 00X04, NONYYEHHbIN KOHTPAreHTOM, MPpU3HaeTCs Kak NPOLLEHTHbIN J0X04
W HauMcnsaeTcsl Ha MpOTSKeHWM BcCero cpoka paencteus pgorosopa PEIMNMO no metogy adbdpektuBHOM
NPOLEHTHOMN CTaBKMW.

ﬂesMTOpCKaﬂ 3aA0JI)KeHHOCTb NO BO3HarpaxaeHUr 3a goBepuTernibHOe ynpaBrieHue aktueamu

[ebuTtopckasi 3af40MmKEHHOCTb MO BO3HarpaXkAeHW0 3a [OBEPUTENLHOE YrpaBlieHWe akTuBaMu
Nnpu3HaeTcs B COOTBETCTBMM C YCMOBUSIMW LOFOBOPOB [OBEPUTENBHOMO YNpaBfeHusl NMpu BbINOSIHEHWM
pynnoi cBoux 0053aTenbCTB MO YMPaBfEHUIO akTMBaMM WU OTPaXaeTcs NO amMopTU3UMPOBaHHOMN
CTOMMOCTW.

Ne6utopckas 3aA0MKEHHOCTb U NpeAonnaThbl

,D,e6VITOpCKaF| 3a40J1KEHHOCTb Y4UTbIBAETCA NO MeToaAy Ha4YUCNEeHNUA N OTpaXXaeTCA no aMOpTVI3I/IpOBaHHOI7I
CTOMMOCTW. ,D,e6VITOpCKaFI 3a0JKEHHOCTb OTpaXaetcA npun HaCTYrnrieHnn KOHTPaKTHOrNo CpokKa
noraweHuA.

MpegonnaTbl OTPaXakTCs Ha AaTy OCYLLECTBNEHUS NnaTexa U OTHOCATCS Ha NpPUObINb UK yObITOK Nocre
oKasaHusi ycryr.

Ob6ecueHeHe [0ebOUTOPCKON 3a40IMKEHHOCTU OTpaxkaeTcs Ha cuyeTe npubbinei u ybbiTkoB. [pynna
cobupaeT cBuaeTenbcTBa obecueHeHns AeOUTOPCKOM 3a[0SMKEHHOCTN C NMOMOLLBI TeX Xe MEeTOAOB U
OLEHOK, KOTOpble MPUMEHSIIOTCA K 00ecUeHeHU0  (PUHAHCOBLIX aAKTMBOB, OTPaXEHHbIX MO
aMopTU3NPOBAHHON CTOMMOCTU.

Mpynna npoeoauT aHanua OebUTopcKoi 3aQ0MKEHHOCTY Ha oBecLieHeHne exekBapTanbHO Mo Kaxaomy
KOHTpareHTy. 'pynna cosgaeT pesepB nof obGecueHeHWe MHAMBUAOYyanbHO Mo Kaxkaomy ne6utopy B
3aBMCMMOCTY OT YCMOBMWI 4OroBOpa, CPOKOB MOralleHUst M CYyMMbl AEHEXHbIX CPeACTB, MOMy4YeHHON B
npoLecce rorallieHnst COOTBETCTBYHOLLINX CYMM.

OcHoOBHbIe cpeacTBa

OcHoBHble cpecTBa OTPaXatoTcs MO CTOMMOCTU NPUOOPETEHNS 3a BbIYETOM HAKOMMEHHOW amopTu3aumm
OCHOBHbIX CPEACTB 1 HaKOMMEHHbIX YObITKOB OT 0BecCLeHeHus (Tam, rae 3T0 HeoBXoaAMMO).

HesaBepmeHHoe CTPOUTENBCTBO Y4UTbIBAETCA NO nepBOHaqaanon CTOMMOCTWM 3a BbIMETOM pe3epBa Mnoa
obecLeHeHne (TaM, rge 310 HeO6XOﬂ,VIMO). Mo 3aBepleHnn CTpouTesibCTBa akTuBbl NMeEpPeBOAATCA B
COOTBETCTBYHIOLLYH KaTeropmo OCHOBHbIX CPEANCTB U OTPaXakTCA Mno ©anaHcoBOM CTOMMOCTM HA MOMEHT
nepesoja. HGSaBepLLIeHHOG CTpouTesrnbCTBO He noanexmt amopTtu3aumm o MOMEeHTa BBOAa B
aKcnnyaTtauyuio.

Pacxofbl Mo He3HAYNTENbHOMY PEMOHTY M TEXHUYECKOMY OBCMYKMBAHWUIO YYMTLIBAIOTCA MO Mepe WX
BO3HWUKHOBEHMSI. Pacxodpl Mo 3aMeHe KPYMHbIX KOMMOHEHTOB OCHOBHbIX CPEeACTB KanuTanuavpyloTcs C
nocrneaywoLwym cnnucaHmemM 3aMeHeHHOro KOMMOHEeHTa.

B cnyyae obecLeHEeHNss OCHOBHbIX CPEACTB OHW CMWCLIBAOTCA A0 Havbomblied M3 CTOMMOCTH,
nosly4aemol B pesynbTaTe UCMoNb30BaHusA, U CpaBeAIMBoO CTOMMOCTM 3a BbIYETOM 3aTpaT Ha Npoaaxy.
YMeHblleHne 6GanaHcoBOM CTOMMOCTM OTHOCUTCA Ha cyeTa npubbineid U yobITKOB. YGbITOK OT
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obecLeHeHus, OTpa)KeHHbIVI ONs Kakoro-nnbo akTnea B npegbigywne nepnobl, BOCCTaHaBIIMBaETCA, eCln
nMmerio Mecto n3MeHeHune B OuUeHKaX, UCNOoJb30BaHHbIX AnA onpeaerieHna CTOUMOCTMU, nonyqaemoﬁ B
pes3ynbTaTte NCnofib3oBaHNA akTuea, U ero cnpaBe,anBoﬁ CTOMMOCTHM 3a BblMETOM 3aTpaT Ha nNpoaaxy.

MpuGbINb 1 YBbLITKM OT BbIGLITUS ONPEAEeNnstoTCA Kak pasHuLua Mexay CYMMOW BbIpy4dku M GarnaHcoBoW
CTOMMOCTbLIO M OTpakatoTcsl B NpuObINK 1 yObITKe 3a rof,.

AmopTtusauusa

AMOpTVISaU,VIFI MO OCHOBHbIM CpeacTBaM pacCyYUTbiBaeTCA C NCMOJIb30OBaHNEM NIMHEeNHOoro MeToaa, To ecTb
PaBHOMEPHbIM CHWXEeHUnem nepBOHaqaanoPl CTOMMOCTW OO0 OCTaTOYHOM B TeudeHue CpOKa Mnosnes3Horo
MCnonb30BaHuA, onpeaendaemMoro crnegyrownmm ctaBkaMmm aMmopTusaunn:

O6opynoBaHue 20% B rop;
TpaHcnopTHble cpeacTBa 20% B rog.

OcTaToyHasi CTOMMOCTb akTMBa NMpeAcTaBnsieT coO0M OLEHOYHYK CyMMY, KOTopyto ['pynna nonyymna 6ol
B HACTOSILLMIA MOMEHT B Crly4ae MpogaXu 3TOro akTMBa, 3a BblMETOM OLIEHOYHbIX 3aTpaTt Mo BblObITMIO,
ecnn B6bl COCTOSIHME M BO3pacT AaHHOrO akTMBa COOTBETCTBOBANM BO3PACTy WM COCTOSIHUIO, KOTOPbIe
OaHHbIN akTMB OyaeT MmeTb B KOHLIE CpOKa MOnesHoro ucnonb3oBanus. Ecnu pynna HamepeHa
MCnonb3oBaTh aKTUB [0 KOHLUa (M3NYecKoro cpoka ero akcniyaraumm, To octaTovyHasi CTOMMOCTb akTuBa
paBHa Hynt. OcTaTovyHas CTOMMOCTb aKTMBOB M CPOK UX MOMIE3HOW XXM3HU NepecMaTpuBatoTCsl U, ecrin
HeobxooMMO, KOPPEKTUPYHOTCS Ha KXY OTYETHYIO AaTy.

Hanoru Ha npubbinb

B KOHCOJ'IVIﬂVIpOBGHHOVI (Zt)MHaHCOBOVI OTYETHOCTU OTpaXeHbl pacxodbl nNno HanoroobnoXeHnto ¢
MCNoJib30BaHMEM HaroroBbiX CTaBOK U 3aKOHOAATESIbHbIX HOPM, KOTOpPbIE ,EI,eIZCTBy}OT nnn no cywiecTtey
BCTYynuInn B CUNY Ha OTHETHYKO OaTy. Pacxogbl no Hanory Ha I'Ipl/l6b|]'|b BKIMIOHAKT TEKyLlMe Harnoroeble
nnaTexu u OTIIOKEHHOE HanoroobroxeHne n OTpaxakTcda B I'IpVI6bIJ'IVI nnn y6bITKe 3a rog, eciim ToJ1bKO
OHW He [JOSKHbl ObITb OTpaXeHbl B COCTaBe Mnpo4yero COBOKYMHOMo goxoda wWinM HenocpenCTBEeHHO B
Kanutane B CBA3N C TEM, YTO OTHOCATCA K onepaunam, KOTOpble TakKXKe OTpaXeHbl B 3TOM U Opyrom
nepmnoae B cCoCtaBe NpovYero CoOBOKYNHOro oxona nnn HenocpeacTtBeHHO B Kanutarne.

TeKyLUMiA Hanor paccynTbiBaeTCA Ha OCHOBE CyMM Harora Ha npubbifib, OXXMAAEMbIX K yrniaTe HarnoroBbim
opraHam WnM BO3MELLEHMIO HaNOroBbIMW OpraHamMy B OTHOLUEHMM Haroroobnaraemow npubbinu wunm
yObITKOB 3a TeKywui W npeglecteylowme nepuogbl. Hanoroobnaraemas npubbinb unu  yobIToK
0a3npyloTCsl Ha OLEHOYHbIX MOKa3aTensax, €ecnM KOHCONMMAUpOBaHHas (UHAHCOBAs OTYETHOCTb
yTBEPXAaeTcsa 4O NoJayn COOTBETCTBYHOLLMX HANOroBbIX Aeknapauuii. MNpoyne pacxodpl No Hamoram, 3a
WCKIMOYEHMEM Harnora Ha NpubbInb, OTpaXaktTCsi B COCTaBE aAMUHUCTPATUBHBIX U NMPOYMX OnepaLMoHHbIX
pacxoos.

OTNOXEHHbIN Hanor Ha NpubbINb paccuMTbiBaeTCa No MeToay 6anaHCcoBbIX 0693aTenbCTB B OTHOLLEHU
OTJTOXKEHHbIX HanoroBbIX YObITKOB M BPEMEHHbLIX pasHuL, Mexay Hanoroobrnaraemor 6a3oi akTMBOB U
06s3aTtenscTB U nx HGanaHCOBOW CTOMMOCTbIO B COOTBETCTBMM C (PUHAHCOBOW OTYETHOCTLIO Kaxaow
koMmnaHum ['pynnbl. OTNOXEHHbIN HANOr HE YYNTbIBAETCS B OTHOLLIEHWUM BPEMEHHbIX Pa3HUL, BO3HUKAOLLNX
npv NepBoHaYanbHOM NMPU3HAHWM aKkTUBa UM 00s3aTenbCTBa, €CNN 3Ta cAernka npu nepBoHavanbHOM
NPU3HaHUN He BNUSIET HU Ha OyxranTepckyk, HM Ha Hamnoroobraraemyk npubbiib, KpOMe CcrydaeB
nepBoHaYanbHOrO MPU3HaHUSA, BO3HMKaKLEro B pesynbTaTe O00beaUHEHUs KOMMaHun. AKTUBbI U
o6s3aTtenscTBa MO  OTIIOXKEHHOMY HarloroobMOXEHUIO ONpefensaiTcsa C  UCMOSMb30BaHMEM CTaBOK
HanoroobnoXeHusi, KOTopble AEACTBYKT UM MO CYLLECTBY BCTYMUIN B CUITY HA OTYETHYIO AaTy U KOTOpbIE,
Kak oxuagaeTcs, OyayT NpUMEHSITbCS B MEPUOA, KOr4a BPEMEHHbBIE Pa3HULbl UK OTIIOXKEHHbLIE HANOroBLle
yObITKM OyoyT peanu3oBaHbl. OTNOXEHHbIE HANOroBble akTuBbl U 06si3aTenbCTBa B3aMM0O3a4nTbIBAlOTCSA
TONbKO B paMKax Kaxgown oTAenbHon koMmnaHum [pynnbl. OTNOXEHHbIE HANOroBble akTUBbI MO BPEMEHHbBIM
pasHuLaM, ymeHblualowmM Harnoroobnaraemyto 6asy, M OTIOXEHHbIE HaNoOroBble YObITKM OTpaXatoTcs
TONbKO B TOW CTEMEHM, B KaKOW CYLLECTBYeT BEpPOSATHOCTb MOMy4YeHus Hamoroobnaraemow npubbinm,
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npoTmB KOTOpOVI MOryT ObITb MCMNOSb30BaHbI BpEeMEHHbIE Pa3HULLbI.

OTnOXeHHbIV Harnor Ha NPUBbINb He MPU3HAETCs B OTHOLLEHWUM HepacnpeaeneHHoN Npubbinu, Nony4yeHHoMN
nocre npruobpeTeHust N ApYrux M3MeHeHWn (PoHAOB AOYEPHMX KOMMAHWUI Nocrne nx npuobpeTeHust B Tex
cnyyasx, korga Ipynna KOHTpONMpyeT MOMUTUKY AOYEPHER KOMMaHWM B OTHOLEHUW AVMBUAEHAOB U
CYLLECTBYET BEPOSITHOCTb TOrO, YTO BPEMEHHbIE pa3HuLbl He OyayT 3auTeHbl B 0603pumMoM Gyayliem
nocpeacTBOM ANBUAEHAOB UMN MHBIM 06pa3oMm.

Heonpep.eneHHble HanoroBblie NO3NLUUA

HeonpeneneHHble Hanoroeble No3uLMm 'pynnbl OLLeHMBAOTCH PYKOBOACTBOM Ha KaXkayto OTYETHYHO AaTy.
O6sa3aTenbCTBa, OTPaXKaLMECS B OTHOLLEHUM HAINOroB, yUYMTLIBAIOTCS B TEX ClyYasixX, Koraa pykoBoACTBO
CUMTaET, YTO BEPOSITHO BO3HWKHOBEHWE OOMOMHUTENBHLIX HANOroBbiXx 06S3aTENbLCTB, €CMU Hanoroeas
nosvunsa Mpynnbl GyaeT ocrnopeHa HanoroBbiMU opraHamu. Takasi oueHKa BbIMOJSIHAETCS Ha OCHOBaHWU
TONTKOBaHMs1 HArIOroBOro 3akoHoAaTeNbCTBa, AeMCTBOBABLLErO UMK MO CYLLECTBY BCTYMMBLLENO B CUIY Ha
OTYETHYI0 AaTy v NoGOro M3BECTHOrO NOCTAHOBIEHUS Cy[a UM UHOMO peLleHrs No NoAoGHbLIM BOMpPocaMm.
O6sa3aTenbCTBa No WTpadam, NeHsM 1 Hanoram, 3a UCKMYeHWeM Harnora Ha Npubinb, OTpaxarTcs Ha
OCHOBE HaunyyLlen oLeHKN PyKOBOACTBOM PACX0A0B, HEOBX0AUMbIX AMs YperynupoBaHus oGs3aTenscTB
Ha OTYEeTHylo aaTy.

PesepBbl Nop 06s3aTeNnbCTBA U OTYMCIIEHUS

PesepBbl nog obszatenbCTBa M OTYUCINEHUA NpeacTaBnAlT cobon obssaTenbcTBa HeUMHAHCOBOrO
Xapaktepa C HeonpegerneHHbIM CPOKOM WM CyMMOW. PesepBbl OTpaxalTcd B KOHCONMUAMPOBAHHOW
drHaHCOBOM OTYETHOCTWM Npu Hanmuuuu y [pynnbl 06a3aTenbCTB (MPaBOBbIX WM BbITEKAKOWMX U3
CMNOXMBLUENCS [eroOBOM MPakTWKKM), BO3HWMKLLIMX A0 OTYETHOW Aatbl. [pn 3TOM CyllecTByeT BbiCOKasi
BEPOSATHOCTb TOrO, YTO AMS UCMONHEHUs 3Tux obsizatenbcTB pynne notpebyeTcs OTTOK 3KOHOMUYECKUX
pecypcoB, U cymma 0653aTensCcTB MOXeT ObiTh OLleHeHa C AOCTaTOYHOM CTENEHbI0 TOYHOCTH.

Pac4eTbl ¢ nocTaBLWMUKaMN U npo4vas Kpeantopckas 3aaoJiXeHHOCTb

Kpeautopckas 3ad0fKeHHOCTb MPU3HAETCA MPY BLIMOMHEHUN KOHTPAreHToM CBOWX 06SA3aTensbCcTB U
OTpaxaeTcsi N0 aMOPTU3NPOBAHHON CTOUMOCTM.

AKLMOHepHbIN KanuTan

OObLIKHOBEHHbIE aKUMM OTpaXarTcs kak KanuTan. [JononHuTenbHble 3aTpaTbl, HEMOCPeACTBEHHO
OTHOCSILLIMECHA K 3MMUCCUM HOBBIX aKUUIM, OTPaXKarTCs B COCTaBe kKanuTana Kak YMeEHbLUEHME CYMMbl,
nony4eHHoON oT Bbinycka (6e3 ydyeTa Hanora). Cymma, Ha KOTOpYHo cnpaBeaivBas CTOMMOCTb NMOTyYEHHbIX
CpencTB NpeBbILLAET HOMUHANBHYH CTOMMOCTb BbIMYLLIEHHbLIX @KL, OTPaXaeTcsa B COCTaBE KanuTtana kak
3MUCCUOHHbIA JOXOA.

Cob6CcTBEHHbIE aKuum, BblKyMnJieHHble Yy aKLnOoHepoB

Ecnn KomnaHnua nnu ee go4vyepHue KomMnaHmu BbIKyNnakwT akuun KomnaHun, kanutan YMEHbLUaeTCA Ha
BEJTNYUNHY ynnaquHoPl CyMMbI, BKJllO4aa BCE [AOOMNOJIHUTENbHbIE 3atpaTtbl MO cAefike, 3a BblYETOM
HanoroobnoXxeHnsi, 4O MOMEHTa NOBTOPHOIro BblIMyCKa, peanu3aunn OaHHbIX akumMm unm YMEHbLUEHUA
YCTaBHOIO Kanutana Ha HOMUHalnbHYO CTOMMOCTb AaHHbIX akumn. B cny4vae nocnep,ylou.l,eﬁ npogaxu nnun
nepesblnycKka 3TUX akumm nony4yeHHaa cyMmma BKIHOYaeTCd B Kanutarn.

OuBnpeHabl

[vBVaeHabl oTpaxaloTcsi B KanuTarne B TOM Nepuoe, B KOTOPOM OHM 6binn 06bsiBneHbl. MHgopmauums o
avBuaeHaax, obbsiBNEeHHbIX Nocrne OTYETHOW AaThbl, HO 4O TOroO, Kak KOHCONMAupOBaHHas MHaHcoBast
OTYETHOCTb GbiNa yTBepXXaeHa K BbIMycKy, oTpaxaeTcs B npumedaHun « CobbITUS Mocne OTYETHOWN AaThl».
Bbinnata AMBMAEHAOB M Npoyee pacrpederneHve npubbiv OCYLLECTBISIIOTCA B COOTBETCTBUM C
TpebOoBaHNUSAMWN POCCUCKOrO 3aKoHoZ4aTENbCTBA.
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OTpaxeHue 4OXOA0B U pacxonoB

BosHarpaxgeHue 3a goBepuTeribHOE yrnpaBrieHUe akTuBaMu NMpU3HaeTCsl B COOTBETCTBUM C YCHOBUSIMM
[oroBopoB. BosHarpaxaeHue 3a [oBepuTENbHOE YrpaBreHne akTuBaMy OBbIMHO pacCcUMTbIBAETCS Kak
MPOLEHT OT (PMHAHCOBOrO pesynbTata OT YNpaBfieHUs aKTMBaMW, Kak NPOLEHT OT CyMMbl akTMBOB B
ynpaBeHnn Unu kak gmkcupoBaHHasi cymma. Takke BO3MOXHbI 6ornee CnoXxHble MeToabl onpeaeneHus
BO3HarpaxaeHus 3a LOBepuUTENbHOE yrpaBreHne.

OveunaeHabl OTpaxakTCcA KaK goxon no gmBmageHgam B MOMEHT YCTaHOBJIEHUA NpaBa prnnbl Ha
nony4yeHne cooTBeTCTBYHLWKUX BbIM1aT U NPpU YCrioBUKM CyLLeCTBOBaHNA BEPOATHOCTU UX NONTy4YEeHUA.

lpynna npusHaeT BoO3HarpakaeHue 3a [OoBepuTernbHOe yrpaBfieHWe akTvBamW, MPOLEHTHblE OOXOAbI,
AVMBWOEHObI U NPoYne 40X0Abl B KAYeCTBE BbIPYUKM.

MepeoueHKa MHOCTPaHHOM BanoTbl

PyHKUMOHANBHOW BanoTON KaX4ow U3 KOHCONMAMPYEMbIX KOMNaHUn [pynmnbl SBNSETCSA BantoTa OCHOBHOM
9KOHOMMYECKOW cpedbl, B KOTOPOW daHHash KOMMaHUS OCYLeCTBASeT CBOK AeATeSIbHOCTb.
dyHKLUMOHanNbLHOW BantoTon KoMnaHun 1 ee Jo4epHUX KOMMNaHWn U BanioTon npeactaBneHnst OTYETHOCTU
pynnbl aBNsieTCa HaunoHanbHasa BantoTa Poccuinckon ®epepaumm, poccunckuin pybns.

OeHexHble akTuBbl M 0693aTenbCTBa NEPECUNTLIBAIOTCSA B (PYHKLMOHANBHYIO BamnoTy KaXKAOW KOMMNaHWK
no oduumansHomy kypcy LIBP® Ha cooTrBeTcTByHOWYO OTYETHYO pgaty. [lonoxutenoHble W
oTpuLaTeNbHbIe KypCOBbIE pasHULbl OT pacyeToB MO TakMM OMepauuMsiM U OT MepecdeTa AEHEXHbIX
aKTMBOB M 005A3aTenbCTB B (DYHKLMOHAMNbHYIO BantoTy KaX4ow KoMnaHum no opuumanbHoOMy o6MeHHOMY
Kypcy LB P® Ha koHel, roga oTpaxatoTcs B Npubbiny nnm yobiTke 3a rod. MNepecyet no 0OMeHHOMY Kypcy
Ha KOHeL, roa He NPUMEHSETCH K HeeHEXHbIM CTaTbsIM, OLLleHVMBAEMbIM MO NepBOHa4YanbHONW CTOMMOCTMU.
HepneHexHble cTaTbu, OUEHMBaeMble MO CrpaBeAfiMBOM CTOMMOCTW B MHOCTPaHHOMW BanoTe, BKo4as
WHBECTULMMW B AOSNEBbIE UHCTPYMEHTbI, MePEeCYUTHIBAIOTCS C UCMOMNb30BaHNEM OBMEHHbIX KYpCOB, KOTOpble
OencTBOBanu Ha aaTy OLEHK/ cnpaBegivBon CTOUMOCTH.

BrngHne KYpPCOBbIX pa3HuUL Ha HedeHeXHble CTaTbWh, OueHMBaeMmble Mo cnpaBeanBoﬂ CTOMMOCTN B
MHOCTpaHHOVI BasnoTe, OTpaXKaeTCHd KakK 4acCTb pedyribTaTta OT NepeoueHKN Mno CFIpaBe,ClHI/IBOVI CTOMMOCTMW.

Ha 31 pekabpsa 2018 roga odumumanbHbIi 0OMEHHbIN KypC, NCMOMb30BaHHbIN AN NepeoLeHkn OCTaTKOB
Mo cyeTam B MHOCTPaHHOW BantoTe, coctaBnsan 69,4706 pybnsa 3a 1 gonnap CLUA (2017 r.: 57,6002 py6ns
3a 1 ponnap CLWA) n 79,4605 pybns 3a 1 EBpo (2017 r.: 68,8668 py6ns 3a 1 EBpo).

AKTUBbI, HaxogsLWKMecs Ha XpaHeHuu

AKTUBbI, yoepxvBaemble [pynmnol OT CBOEro MMEHW, HO MO MOPYYEHWUIO U 3a CYET TPETbUX NUL, He
YYMTBIBAIOTCSH B KOHCOMMAUPOBAHHOM OTYeTE O (PMHAHCOBOM MOMoXeHun. Komuccun, nonyyaemblie no
TakuM onepauusiM, NpefcTaBeHbl Kak BO3HarpaXaeHvne 3a JoBepuTenbHOe ynpaBrneHne akTuBamu.

B3anmosauer

®urHaHCcoBbIE aKkTUBbI U 06sA3aTenbCTBa B3aVMO3a4MTLIBAOTCS, M B KOHCONMMAMPOBAHHOM OTYeTe O
(PpMHaHCOBOM MOSOXEHNM OTpaXKaeTCs YncTas BEenMuMHa TONbKO B TeX Cryyasix, Koraa cywectByeT
3aKOHOZATENbHO YCTAHOBIMEHHOE MpPaBO MPOM3BECTM B3aWMO3aYET OTPaAKEHHbIX CYMM, a Takke
HamepeHne nMMBo NPOU3BECTUN B3aMMO3a4yeT, NGO OAHOBPEMEHHO peanun3oBaTh akTUB U yperynuposatb
06sa3aTensCcTBO. [pynna B HACTOSLLMIA MOMEHT UMEET 3aKOHOAaTeNbHO YCTaHOBIIEHHOE NPaBO NMPOV3BECTU
B3aMmo3ayeT, ecnu faHHoe MpaBo He OBYCroBMeHO cobbiTveM B Gyayliem U SIBNSETCA OPUANYECKU
UCMONMHMMbBIM, Kak B Xode OObIYHOW OeATeNnbHOCTW, Tak U B Cllydae HeucrnosiHeHusi oba3aTenbcTBa,
HEeCOCTOSITENbHOCTU U GaHKPOTCTBA Pynnbl UK KOFrO-NMGO U3 KOHTPAreHToB.
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Pacxoabl Ha cogepxxaHue nepcoHana un ceBs3aHHblie C HUMU OTYUCTNEeHUA

Pacxogpbl Ha 3apaboTHyto nnaTty, B3HOCbl B FOCYAapCTBEHHbIA NMEHCUMOHHBIN hoHA 1 oHA coumanbHOro
CTpaxoBaHusi, ONNadveHHbIe eXxerogHble OTnycka 1 onnavynBaeMbli OTNYCK No 60Me3Hn, NpemMun 1 NbroTbl
B HeJeHeXXHOW hopMe HAYUCNSIOTCA N0 Mepe OKasaHWsi COOTBETCTBYIOLLMX YCIyr COTpyAHUKamu [pynnbl.
lpynna He umeeT Kakmx-nMbO nNPaBOBbIX WNW BbITEKAOWMUX W3 CIOXMBLUENCH AEeNOBON MNpaKTUKK
obsA3aTensCcTB MO BbINMAATE MEHCUMW WM aHanorMyHbIX BbINNAT, MNOMWMO MriaTeXen CornacHo
rocygapCTBeHHOMY MNilaHy C YCTaHOBIIEHHbIMU B3Hocamu. B [pynne AeNCTBYeT MNOMOXeHWe, CorracHo
KOTOPOMY psily COTPYOHWUKOB [pynmnbl BbiNfaunBaeTca eAVHOBPEMEHHas MaTepuarnbHas NMoMoLlb Mpu
BbIXOZ€E Ha NeHcuio.

AKTUBHbI, npegHasHa4eHHble AnA npoaaxu

AKTVBbI BbIObIBaOLLEW FPYMMbl, KOTOPbIE MOTYT B ce65 BKNOYaTh AOMTOCPOYHbIE Y KPAaTKOCPOYHbIE aKTMBBI,
OTpaXaltTCHd B KOHCONMMAMPOBAHHOM OTYeTe O (PMHAHCOBOM MOJSIOXKEHUN KaK «AKTMBbI BblObiBalOLLEN
rpynmnbl», ecrnv ux 6anaHcoBas CTOMMOCTb ByaeT BO3MeLleHa, rmaBHbIM 06pa3om, MOCPEeACTBOM NPOAaXM
B TeyeHMe 12 MecsiueB Mocre OKOHYaHWs OTYEeTHOro nepuoga. Peknaccudukaumsi aktMBoB Tpebyer
cobntoaeHnst Bcex cnepyloLwmx Kputepmes: (a) akTMBbl FTOTOBbI K HEMEANEHHON Npoaxe B UX TEKYLLEM
coctosiHuu; (6) pykoBoAacTBO [pynnbl yTBEPAWUO AEWCTBYIOLLYI Nporpammy no MOUCKYy Mokynatens u
NPUCTYNNUNO K ee peanusauunu; (B) NPOBOANTCH aKTUBHbIA MaPKETUHT AMs NPOAaXW akTUBOB MO aeKBaTHOM
CTOMMOCTH; (r) OXuAaeTcsi, YTo npojaxa OydeT ocyllecTBrieHa B TedeHMe OAHOro roga, u (a) He
OXWUOaeTcs CYLLECTBEHHOIO U3MEHEHUS NnaHa NPogaX UM ero oTMeHa. AKTUBbI BbIObIBaKOLLEN Fpynnbl,
KnaccuuumnpoBaHHble B KOHCONMMAMPOBAHHOM OTYETE O MPUOLINKM MNK yObITKE U NPOYEM COBOKYMHOM
Joxofe 3a TEeKYLLUUA OTYETHbIV NepPUOo Kak NpeaHasHadeHHble ANs NPOSaXM, He peKknaccuuuupyroTes 1
HEe MeHAIT (OopMYy MNpeacTaBreHUss B CPAaBHUTEMbHbIX AaHHbIX KOHCONMWAMPOBAHHOIO oTyeTa Ang
npvBefeHns B COOTBETCTBUM C KnaccudukaLmen Ha KOHeL, TeKyLLLero OT4eTHOro nepuoaa.

5 BaxHble pacuyeTHble OLEHKM U TMNpodecCUOHanNbHble CYXAeHusi B
NPUMEHEeHUN y4eTHOM NOJNIUTUKN

lpynna npou3BOAUT pacyeTHble OLEHKU M OONYLIEeHWUs, KOTOpble BO3OENCTBYHOT Ha OTpaXaemble B
KOHCONMANPOBaHHOM (PUHAHCOBOW OTYETHOCTU CYMMbI U 0arnaHCoBY CTOMMOCTb akTUBOB M 0053aTENLCTB
B criegyouiemMm prvHaHcoBoM rogy. OueHKM 1 OonyLeHns NOCTOSIHHO aHanmM3npylTCs Ha OCHOBE OnbiTa
PYKOBOACTBA M ApYrMx (hakTopoB, BKIOYAS OXMAAHUS B OTHOLWEHMM Byaywimx cobbiTuiA, KOTopble, Mo
MHEHUIO PYKOBOACTBA, SIBMAKOTCA OOOCHOBaHHLIMKM B CBETE TeKylux obctositenbcTB. B npouecce
NPUMEHEHUS YYETHOW MOMUTMKN PYKOBOACTBO TaKXKe WCMONb3yeT NPOMdEeCcCMOoHarnbHble CYXOEHUS U
oueHkn. NpodeccroHarnbHble CYXAEHUS, KOTOPbIE OKa3bliBaloT Hanbonee CyLleCTBEHHOe BO3OENCTBUE Ha
CYMMbI, OTpa)kaemble B KOHCONMANPOBAHHON (PMHAHCOBOM OTYETHOCTU, N OLEHKM, Pe3yrbTaTOM KOTOPbIX
MOTyT ObITb CYLLLECTBEHHbIE KOPPEKTUPOBKN BanaHCOBOW CTOMMOCTU aKTUBOB M 06A3aTenbCTB B TEYEHME
cnepywowero hMHaHCOBOrO roOAa, BKIHOYAOT:

o Y4yeT pesynbTaToB  akUMOHMPOBAHWS acCOLMMPOBAHHBIX KOMMAHUMN — HEerocygapCTBEHHbIX
NEHCMOHHbIX poHaoB (cM. MpumevaHue 13);

o Knaccudmkauusi akTuBoB 1 0683aTenbCTB JOYEPHEN KOMMAaHMW, NMPUOBPETEHHON UCKITIOUYUTENBHO C
Lenbio nepenpoaxu, Kak akTMBOB U 0053aTenbCTB BbiObIBatoLLel rpynnbl (CM. MNMpumeyaHune 16);

° HanoroBoe 3akoHogaTenbcTBO. Hanoroesoe 3akoHogaTenscTBO Poccurickon ®enepaumm gonyckaet
BO3MOXHOCTb pa3HbIX TonkoBaHum (cm. MNpumedanne 25).

o Knaccudumkauns pMHaHCOBLIX akTUBOB: OLleHKa BuaHec-MoOenu, B pamkKax KOTOpoW yaepKuBaroTcs
dMHaHCOBbIE aKTMBbI, W OLEHKa TOro, mpegycmMaTpuBaT N AOrOBOPHbIE YCIOBUS (PMHAHCOBOTO
aKkTMBa BbIMMATy MWCKIIOYUTENBHO OCHOBHOW CYMMbl M MPOLEHTOB HAa HeMOralleHHbI OCTaToK
OCHOBHOW CyMMbI (CM. [pnmeyvaHue 4).

o YcTaHoBneHne KpuTepues OLEeHKU TOro, UMEero it MeCTO 3Ha4MTEeNbHOE MOBbILLEHWe KpeanMTHOro
puycka no UMHaHCOBOMY akTMBY C MOMEHTa €ero nepBoHayanbHOro MNpuW3HaHWs, onpeaerneHne
METOAONMOMMN MO BKMIOYEHMIO MNPOrHo3HOM uHpopmauum B oueHky OKY, a Takke Bbibop wu
yTBepXaeHne moaenen, ncnonbayembix ans ouveHkn OKY (cm. MNMpumevanne 4).
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6 HoBble cTaHAApPTbLI U pa3sbACHEHUS, ele He BCTYNUBLUME B CUNY

Psaa HOBbIX CTaHOApPTOB M MOMPABOK K CTaHAapTam BCTyMaktoT B CUIy B OTHOLLUEHUW rOAO0BbIX NepMogos,
HaumHaowmxca nocne 1 aHeBapsa 2019 roga, ¢ BO3MOXHOCTbIO MX AOCPOYHOrO npumeHeHus. OagHako
pynna He npuvMmeHsna MX [OCPOYHO MNPWU MOArOTOBKE [OAHHOW KOHCOMMAMPOBaHHOW (OMHAHCOBON
OTYETHOCTM.

Mpynna pgomkHa nepentn Ha MCOO (IFRS) 16 «ApeHga» ¢ 1 aHBaps 2019 roga. pynna oueHuna
npeanonaraeMoe BrvsiHne oT nepBoHa4vasnbHoro npumeHeHnss MCPO (IFRS) 16 Ha KOHCONMOVPOBaHHYHO
(PUHAHCOBYIO OTYETHOCTb, Kak onucaHo Aanee. dakTuyeckoe BNUAHWE NPUMEHEHWs cTaHgapTa Mo
cocTosiHUio Ha 1 aHBapsa 2019 roga MoXKeT UBMEHUTBLCS, NMOCKOSIbKY:

o Mpynna He 3aBepLUMia TECTUPOBAHME U OLIEHKY CPeACTB KOHTPOSS HOBbIX MH(POPMALIMOHHBIX CUCTEM; U

° HOBblE MOMOXEHUSI YYETHOW MONIUTUKN MOTYT MEHATbCS A0 TexX nop, noka [pynna He 3aBepunt
npouecc nNOArOTOBKM CBOEW MNepBOW  (PMHAHCOBOW  OTYETHOCTW, BKAYawLwen JaTty
nepBoHa4YanbHOro NPUMEHEHMS.

MC®O (IFRS) 16 BBOAUT eanHY0 Moernb yyeTa apeHgaTopamMu AOroBOpOB apeHbl, NpeanonaratoLLyto
ux oTpaxeHune Ha 6anaHce apeHpgaTtopa. CorrmacHo 3ToM MOAEnW, apeHaaTop NpuM3HaeT akTueB B hopme
npaeBa MoNb30BaHUs, nNpeacTaBnsAwWMA cobol npaBoO Ha uUcnonb3oBaHMe 06a30BOro akTuMea, U
065s3aTenbCTBO NO apeHae, npeacTtaBnsowee cobor 0653aHHOCTb OCYLLECTBNATL apeHOHble NnaTexu.
MpeaycmoTpeHbl 0cBOBOXAEHUSA OT HEOOXOANMOCTU NPU3HAHUS B OTHOLLEHUM KPaTKOCPOYHOW apeHAbl U
apeHabl 06bEKTOB C HU3KOM CTOMMOCTLIO. [Ns apeHgofaTenen npasuna yvyeTa CXOXW ¢ AeNCTBYHOLMM
CTaHOapTOM — OHW NpoAosKaT KnaccuduumpoBaTb apeHay Ha (OUHAHCOBYIO 1 OMEepaLVNoOHHYIO.

Hozoeopbi apeHObI, o komopbim 'pynna sienssemcsi apeHOamopom. [pynna 3aBepLunia NnepBUYHyo
OLEHKY BO3MOXHOFO BIIMSIHASI Ha CBOK KOHCOMWAMPOBAHHY (PMHAHCOBYHD OTHETHOCTb, HO €lle He
3aBepluunia getanbHyo oueHky. ®aktuyeckoe BrvsiHne npumeHenna MCOO (IFRS) 16 Ha duHaHCOoBYHO
OTYETHOCTb B Meproae MepBoHaYanbHOro NPUMEHeHUst OyaeT 3aBUCETb OT OyAyLUMX 3KOHOMUYECKMX
YCIOBUIN, cOCcTaBa NopTdensi 4OroBOPOB apeHAbl [pynnbl, a Takke OT oueHkW [pynnor Toro, HamepeHa nu
OHa peanunsoBaTb CBOM MpaBa Ha MpoASsiIEHWE apeHAbl M TOro, KakMuMU K3 YMNPOLLEHWUA MPaKTUYeCKoro
xXapaktepa 1 0cBOBOXAEHU OT HEOBXOAMMOCTIN NPU3HAHUSA [pynna peLnT BOCMob30BaThCS.

pynna npu3HaeT HOBble akTBbl M Obs3aTenbCTBa MO AOroBopam OnepauVoHHOW apeHAbl OUCHbIX
30aHun. Kpome TOro, 3MeHUTCS XxapakTep pacxofoB, NpU3HaBaeMblX B OTHOLLEHWUWU 3TUX JOroBOPOB, Tak
kak B cootBeTcTBUM ¢ MC®O (IFRS) 16 BMecTo pacxogoB Mo apeHde, paBHOMEPHO Npu3HaBaeMbIxX B
TeyeHne cpoka AencTBus gorosopa, ['pynna gomkHa 6yaeT oTpaxaTb pacxofbl N0 aMopTU3aL M akTMBOB
B dhopme npaBa nonb30oBaHWs 1 NPOLEHTHbIE pacxodbl, OTHOCALLMECS K 06593aTenbCTBaM Mo apeHae.

PaHee 'pynna npusHaBana pacxof no onepauuoHHOW apeHae Ha paBHOMEPHOW OCHOBE Ha MPOTSXEeHUU
BCEro cpoka AencTBus apeHabl U NpuM3HaBana akTuMBbl U 06s3aTenbCcTBa TOMbKO B TON Mepe, B KOTOPOM
cylllecTBOBasa pasHuLa B cpokax Mexay akTMYeCcKnMu BbinnaTtamMmm nNo apeHae 1 Npu3HaHHbIM PacXo4oM.

lMepexod Ha HoebIll cmaHdapm. [pynna nnaHupyeTt HavyaTb npumeHeHne MCPO (IFRS) 16 ¢ 1 aHBaps
2019 roga c wucnonb3oBaHWEM MOLMMPULMPOBAHHOINO pPeTpPOCnekTMBHOro noaxopa. CnegoBaTenbHO,
cymMapHbIi acpcbekT oT nepexoga Ha MCPO (IFRS) 16 OygeT npusHaH B KauyeCTBE KOPPEKTUPOBKM
BCTYNUTENBHOIO canbAo HepacnpegeneHHon npubbinm Ha 1 sHBaps 2019 rogpa 6e3 nepecuyeta
CpaBHUTENbHON UHOPMaLnK.

Mpun nepexofe Ha HOBbIV cTaHAapT ['pynna nnaHnpyeT NPUMEHUTb YNPOLLEHMNE NPaKTUYECKOro XapakTepa,
MO3BOSISIOLLIEE OCTABUTb B CUSE NMPEXHIOK OLIEHKY B OTHOLLEHWN TOrO, Kakne 13 CyLLECTBYIOLLMX OrOBOPOB
ABMNSTCA [OrOBOpaMy apeHObl UMW copepkaT apeHdHble OTHOLWeHus. JTo o3HavaeT, 4To [pynna
npumeHnt MC®O (IFRS) 16 ko Bcem poroBopam, 3akniodeHHbiM o 1 saHBaps 2019 roga u
NOEeHTUMPMLMPOBaHHBLIM Kak OroBopbl apeHapbl B cooTBeTcTBUMN ¢ MCPO (IAS) 17.

prnna He OXunaaeT 3HaYUTellbHOro BIIMAHUA Ha KOHCONMMAOMPOBAHHYKO q.')I/IHaHCOByIO OTYETHOCTb OT
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npumeHeHns MC®O (IFRS) 16.

lpoyue usmeHeHusi. CnepfytoLLme HOBble CTaHO4APTbI UM NOMNPAaBKM K CTaH4ApTaM, Kak OXXuaaeTcsl, He
OKaXyT CYLLECTBEHHOIO BIIUSIHNSI HA KOHCONMAMPOBAHHYI (OMHAHCOBY OTYETHOCTb [pynnbi:

° PasbsacHeHne KP MC®O (IFRIC) 23 «HeonpeaeneHHOCTb B OTHOLLEHUN HAroroBon No3uLmmy;

° [onrocpoyHble BOXEHMS B aCCOLMMPOBAHHbLIE UITM COBMECTHbIE Npeanpusatus (nonpasku k MCOO
(IAS) 28);

° BHeceHne M3MeHeHUI B MiiaH, €ro CoKpalleHue WUNn yperynupoBaHue o0653aTenbCTB MO Hemy

(monpasku k MC®O (IAS) 19);
° ExxerogHble ycoBeplueHcTBoBaHUA MCOO: umkn 2015-2017 rr. — paznunyHble cTaHAapThl;

° MonpaBkn Kk ccbinkam B cTaHgaptax MC®O Ha KoHuenTyanbHble OCHOBbLI MNpeacTaBreHUs
MHaAHCOBOW OTYETHOCTY;

o MC®O (IFRS) 17 «[JoroBopbl CTpaxoBaHWs».
7 Mepexoag Ha MC®O (IFRS) 9

Knaccucpukayusi ¢puHaHcoebix akmueoe U ¢buHaHcoebix o0bsiz3amenbcme Ha Oamy
nepesoHa4vasibHo20 npumeHeHusi MC®O (IFRS) 9.

B cnepytowen Tabnuue nokasaHbl UCXOAHbIE OLEeHO4YHble KaTeropum cornacHo MC®O (IAS) 39 u HoBble
oueHo4Hble kaTeropum cornacHo MC®O (IFRS) 9 ana dunHaHCOBbIX akTUBOB Y (OMHAHCOBbLIX 0653aTeNbLCTB
"pynnbl no coctosiHuio Ha 1 aHBaps 2018 roaa.

UcxogHas HoBas
6anaHcoBasa ©GanaHcoBas
UcxopgHas HoBas ctouMmocTb CTOUMOCTb
Mpu- Knaccudumkauums Knaccudmkauus cornacHo cornacHo
Meua cornacHo MC®O cornacHo MC®0 MC®O (IAS) MC®O (IFRS)
-Hue (IAS) 39 (IFRS) 9 39 9
®PuHaHCOBbIE aKTUBDI
3anmbl
[eHexHble cpeacTea U ux 1 npebutopckas o amopTU3NPOBaHHOMN
SKBMBAIEHTbI 8 3a0J1KEeHHOCTb CTOMMOCTH 81687 81 687
6 Mo cnpaBeanueomn
UeHHbie Bymary, m . CTOMMOCTU Yepes
oueH1Baemble No 0 cnpaBeniMBon MPMBLIL MK YBLITOK (B
crnpaBeanvBoM CTOMMOCTH, CTOMMOCTU Yepe3 06593aTENLHOM
N3MEHEHNS KOTOPOMN 9 npubbInbL Unu nopsiake) 8 648 895 7872 695
OTpaxarTcs B cOCTaBe ybbITOK
npuBkINK nnm ybbiTka Mo amopTM3nMpoBaHHOM
10 CTOMMOCTHU - 776 200
AKTUBSI, Mo cnpaBeanusom
VIHBECTULIMOHHbIE LIEHHbIE MMetoLmecs B CTOMMOCTU Yepes
6ymaru, umeroimecs B Hanuyum ans NPOYMIA COBOKYMHbIN
HanNMuun ans npoaaxmu 12 npoaaxm aoxop 165 839 165 839
3anmsbl
n gebutopckaa [lo amopTu3npoBaHHON
[enoantbl B 6aHkax 1 3a10JKEHHOCTb CTOMMOCTH 2 432 050 2 432 050
3anmbl
n pebutopckasa o amopTM3NpPOBaHHON
[ebutopckas 3a00MKEHHOCTb 14 3a0MKEHHOCTb CTOMMOCTU 1070 364 1070 364
3anmbl
n pebutopckass o amopTU3MpoBaHHOWN
[poumne akTnBbI 15 3a0JTKEHHOCTb CTOMMOCTU 247 247
Bcero comHaHCOBbLIX aKTUBOB 12 399 082 12 399 082
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YueTHas nonuTuka Mpynnbl B OTHOLLIEHWUM Knaccudmkaumm (UHaHCOBLIX MHCTPYMEHTOB B COOTBETCTBUN C
MC®O (IFRS) 9 usnoxena B NpumevaHum 4.

B cnepytowen Tabnuue npeacTaBneHbl pe3ynbTaTbl CBEPKU BENWYMH 6anaHCoOBON CTOMMOCTM COrnacHo
MC®O (IAS) 39 c BennunHamu 6anaHcoBon ctoumocTn cornacHo MCPO (IFRS) 9 npu nepexofe Ha HOBLIN

ctangapt 1 aHBap4a 2018 roga.

BanaHcoBas
BanaHcoBas CTOMMOCTb
CTOMMOCTb cornacHo
cornacHo MC®0O MC®O
(IAS) 39 Ha (IFRS) 9 Ha
31 pekabps 2017 Peknaccudu- 1 AHBapA
roga Kauus 2018 ropa
®urHaHCOBbIE aKTUBbI
AMopmu3upoegaHHasi cmoumMocmab
[leHexHble 1 NpYpaBHEHHbIE K HUM CpeacTBa 81687 - 81687
LleHHble Gymaru - 776 200 776 200
[eno3ntbl B 6aHkax 2 432 050 - 2 432 050
[ebutopckas 3a00mKeHHOCTb 1070 364 - 1070 364
Mpoumne akTMBbI 247 - 247
Bcero oueHMBaeMbix NO  aMOPTU3UPOBAHHOWM
CTOMMOCTU 3 584 348 776 200 4 360 548
Umerowuecs 8 Hanu4vuu Onsi npodaxu
MHBECTULIMOHHbIE LeHHble Bymaru: 165 839 (165 839) -
Bcero umerowmxca B HanuumMm ans npogaxu 165 839 (165 839) -
Kamezopusi oyeHku no crnipasednueoli cmoumMocmu
4yepe3 npoyuli cCoeoKynHbIl A0x00
LleHHble Oymaru, oueHvMBaemble MO CrpaBeanvBou
CTOMMOCTM Yepes MPOYUN COBOKYMHbIN A40X04 - 165 839 165 839
Bcero oueHuBaembIx Mo cnpaBeasiMBOM CTOMMOCTHU
Yyepes NPO4YUIN COBOKYMHbIN A0XO0nA - 165 839 165 839
Cnpasednueasi cmoumMocmb 4Yepe3 nApubbiib unu
y6bI1mok
LleHHble Oymarn, oueHvBaemble MO CrpaBeanvBou
CTOMMOCTUN, W3MEHEHUSI KOTOPOM OTpaxakwTcs uYepes
npubbINb UM yobITOK 8 648 895 (776 200) 7 872 695
Bcero oueHuBaembix Mo cnpaBeasiMBO CTOMMOCTHU
yepes NpUOLINbL UNKU YobITOK 8 648 895 (776 200) 7 872 695
8 [leHeXxHble cpeacTBa U UX IKBUBAJEeHTbI
31 pekabps 31 pekabps
2018 ropa 2017 ropa
OcTaTkn Ha pacyeTHbIX cyeTax 22 061 81 300
[eHexHble cpeacTBa Ha cyeTax Gpokepos 785 221
Hanu4Hble cpeacTtsa 199 166
UToro aeHeXxHbIX cpeacTB U UX 3KBUBArIeHTOB 23 045 81 687
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B Tabnuue Hwxe NpefcTaBneH aHanu3 EHEXHbIX CPEACTB U UX 3KBMBANIEHTOB MO KPEAUTHOMY KayecTBy
Ha ocHoBaHun pentuHra Standard and Poor’s no coctosiHuio Ha 31 gekabps:

31 nekabpsa 2018 rona 31 gekabps 2017 roaa

He npocpoyeHHbie

- penTuHr ot BB- no BB+ 20 312 79915
- 6e3 penTuHra 2733 1772
UTtoro 23 045 81687

Mo cocTosHuio Ha 31 gekadbpsi 2018 roga geHexHble cpeacTBa [pynnbl U NX 3KBMBAIEHTbI, pa3MeLLeHHbIe
B OAHOM KpymnHOM poccunckom 6aHke (2017 r: oguH 6aHk), coctaBunn 20 114 Teicsay pyonen (2017 r.:
79 750 Thicay pyonen) unu 88% (2017 r.: 98%) oT o6Luelnt CyMMbl JEHEXHbIX CPEACTB U MX 9KBMBANEHTOB.

Mo cocTosiHnto Ha 31 nekabps 2018 roga n 31 gekabpsi 2017 roga AeHeXHble CPeacTBa U UX 3KBMBANEHThI
He SBMATCSA NPOCPOYEHHbIMKU 1 oTHOCcATes kK CTaaun 1.

NHdopmauusa no onepaumsim co cBsi3aHHbIMI CTOPOHaMM NpeacTasneHa B MNprumedannm 27.

9 LleHHble 6ymaru, oueHMBaeMble No cnpaBegsIMBON CTOUMOCTU, UBMEHEHUS
KOTOpPOM OTpaxarTcs Yepes3 Npudbinb Unm yobITOK

31 pekabpa 31 pnekabps
2018 ropa 2017 ropa

KopnopaTuBHble obnuraumm 7076 189 6971772
MyHuumnanesHble obnurauun 596 586 955 333
EBpoobnurayum 777 800 632 359
[ocynapcTBeHHble obnuraumm 85741 88 161
UToro ponroBbie LleHHble Gymaru 8 536 316 8 647 625
KopnopaTvBHble akumm 1454 1270

UToro ueHHble 6ymaru, oleHUBaeMble Mo crnpaBeAMBoOM CTOMMOCTH,
M3MEHEeHUs KOTOPOM OTpaXalTcA Yepe3 NPUGHLINb UMK YObITOK 8 537770 8 648 895

KopnopaTtuBHble obnvraumy npeacraBneHbl JONTOBbIMY LIEHHBIMU GyMaramm ¢ HOMUHaNoM B POCCUINCKUX
pyonsix, BbINYLWEHHbIMA KPYMHbIMUA POCCUMNCKMMM KOMMaHUSMWU W OGaHkamMu M KoTopble CBOOOAHO
obpawaoTca Ha poccunckom OHAOBOM pbiHKE. CpokM MoraweHusl ykasaHHbIX LEeHHbIX Oymar
Bapbupytotca ¢ 2019 roga no 2050 rog (2017 r.: ¢ 2018 roga no 2050 rog). CTaBka KyrnoHa cocTaBnsieT oT
4,0% po 12,7% ropobix (2017 r.: oT 4,5% 0o 12,35% rogoBbix) No cocTosiHUIo Ha 31 aekabpsi 2018 roga
B 3aBMCMMOCTM OT BbiMycKa.

MyHuuunaneHble obnuraummM npeacTaBneHbl rOCyAapCTBEHHbIMU LieHHbIMU Bymaramu, BbinyLEHHbIMU
agMuHUCTpaumsmm cybbektoB Poccuiickon ®epepauum ¢ HOMMHANOM B POCCUMCKMX pybnsax. Cpok
noraweHnss MyHuumnanbHbix obnuraumin Bapbupyetcsa ¢ 2019 roga no 2023 rog (2017 r.: ¢ 2018 roga no
2023 rog). CtaBka kynoHa coctasnsieT ot 8,15% po 13,65% rogosbix (2017 r.: ot 8,15% po 14,15%
rofioBbIx) No coctosiHMio Ha 31 gekabpst 2018 roga B 3aBMCMMOCTU OT BbiMnycka.

ocyaapcTBeHHble obnurauumn npeactaBneHbl roCyAapCTBEHHbIMU LieHHbIMUM Bymaramu, BbiMyLLEHHbIMM
degepanbHbIM MuUHMUCTEPCTBOM Poccuiickon degepauum ¢ HOMMHaNOM B POCCUMMCKMX pybnsx. Cpok
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noralleHunsi rocygapcTBeHHbIx obnuraumn sapbupyetcs ¢ 2023 roga no 2025 rog (2017 r.: ¢ 2018 roga no
2023 rop). CtaBka kynoHa coctaenseT oT 2,50% go 9,12% rogosbix (2017 r.: ot 8,35% mo 14,15%
rogoBbIX).

Mo cocTosiHMio Ha 31 aekabpsi 2018 roga kopnopaTUMBHbIE akUMW NPeAcTaBreHbl akUUAMN POCCUMCKNX
KOMMaHWi, He UMERLLMMN KOTUPOBOK Ha aKTMBHOM pbiHke (2017 T.. akuusiMU POCCUMCKUX KOMMaHWR, He
UMEILLNMUN KOTUPOBOK HA aKTUBHOM PbIHKE).

Hwxe npuvBoouTcs aHanv3 AOMroBblX LIEHHbIX Gymar, oueHMBaemblX MO crnpaBeasiIMBoi CTOMMOCTW,
M3MEHEHNS1 KOTOPOWM oOTpaxatTcs 4Yepe3 npubbinb WAM  YBbITOK, NO KPeauTHOMY KayecTBy Ha
31 nekabpsa 2018 roga:

Kopno- MyHuum- locynap-
paTuBHbIe nanbHble CTBEHHble EBpo-
ob6nurauuu obnurauuu obnurauuu o6nurauum WTtoro

Kamezopusi kpedumHo20 pucka

8 coomeemcmeuu ¢

8HympeHHeuU wkasnoul
- CpegHui 4 987 384 596 586 - 521 582 6 105 552
- Huskun 2088 805 - - 256 218 2 345023
- MMHUManbHbIN - - 85 741 - 85 741
UToro gonroBbiX LLEHHbIX

6ymar, oTpaxaeMmbIx no

cnpaBeAfiMBOM CTOMMOCTHU

Yyepes NpUOLINbL UNKU yobITOK 7 076 189 596 586 85 741 777 800 8 536 316

Hwxe npuvBoouTcs aHanu3 AOMroBblX LIEHHbIX Gymar, oueHMBaemblx MO crnpaBeasIMBoi CTOMMOCTW,
U3MEHEHNs1 KOTOPOW OTpaxalTca 4epe3 npubbinib MM yObLITOK, MO KPeOMTHOMY KayecTBy Ha
31 nekabpsa 2017 roga:

Kopno- MyHuUM- Focynap-
paTUBHLIE nanbHble CTBEHHble EBpo-
ob6nurauuu obnurauuu obnurauuu o6nurauum WTtoro

Kameezopusi kpedumHoeo pucka

8 coomeemcmeuu ¢

8HympeHHeuU wkasnoul
- CpeaHun 4 114 997 950 250 - 375 476 5440723
- Huskui 2856 775 5083 - 256 883 3118 741
- MUHUManbHbIN - - 88 161 - 88 161
UToro nonroBbIX LEHHbLIX

6ymar, oTpaxxaembIX o

crnpaBeafMBON CTOMMOCTH

Yyepes NpUOLINbL UNKU YobITOK 6971772 955 333 88 161 632 359 8 647 625

OnucaHve kaTeropwii KpeguTHOroO pucka npueegeHo B [NpumevaHun 23. AHanmM3 MpoLEHTHbIX CTaBOK
LeHHbIX Bymar, oueHBaeMbix Mo CpaBeAMBOM CTOMMOCTU, M3MEHEHUS KOTOPOW OTpaXarTcs B cOCTaBe
npubbinn unu ybeiTka, npeactasneH B [NpumeyaHun 23. NHdopmaumsa no onepauusm co CBA3aHHbIMU
CTOpOHamu npeacTasrieHa B [pumeyaHum 27.

10 LleHHble 6ymam, oueHuBaeMbie No aMopTM3MpOBaHHOﬁ CTOUMOCTU

Mo coctosHuto Ha 31 gekabpsa 2018 roga uUeHHble Oymaru, OueHMBAeMble MO aMOPTU3MPOBAHHOM
CTOMMOCTW, MpPEeACTaBfEHbl [OMrOBbIMA LEHHbIMU BymMaramMm C HOMMHANOM B POCCUWCKUX PYOnsiX,
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BbIMYyLLEHHbIMW KPYMHOW POCCUMIACKOW KOMMaHWen, koTopble cBOOOAHO obOpallaetcsi Ha pPOCCUACKOM
doHaoBOM pbiHKe. LleHHble 6Gymaru norawatotcsa B 2023 rogy, ctaBka KyrnoHa coctaensieT 9,9% rogoBbiX.

31 gekabps 2018 roga 31 pekabpsn
2017 ropa

Crtagusa 1
12-mecsiuYHble
oXxugaemblie

KpeAuTHble
yObITKM Utoro Utoro
KopnopaTuBHble obnuraumm 737 412 737 412 -
OLEHOYHbIV pe3epB NoA OXMAAEMbIE KPEAUTHbIE YObITKM (693) (693) -
UToro ueHHble 6ymaru, oueHuBaemble Nno
aMOpPTU3NPOBAHHOM CTOUMOCTU 736 719 736 719 -

Mo coctosHuio Ha 31 pekabps 2018 roga ueHHble Bymaru, oueHMBaeMble MO aMOPTM3UPOBAHHOWN
CTOMMOCTW, OTHOCATCSI K HU3KOW KaTeropum KpeguTHOro pucka B COOTBETCTBUM C BHYTPEHHEW LUKANOW.
OnucaHne kaTeropuii KpeamTHOro pucka npueegeHo B lNMpumevaHun 23. AHanm3 MpPOLIEHTHbIX CTaBOK
LeHHbIX Bymar, oLeHnBaeMbIX MO aMOPTU3NPOBAHHOM CTOMMOCTHU, NpeacTaBneH B [MpumedaHun 23.

Oo npuHatna MCPO (IFRS) 9 HekoTopble JONTOBbIE LieHHbIE Bymary npy nepBoHaYanbHOM MPU3HaHUK
ObInn KNaccMuUUUpPoBaHbl Kak (OMHAHCOBBIE MHCTPYMEHTbI, OTPaXXaeMble MO CpaBeaSIMBOM CTOMMOCTH,
N3MEHEHNs1 KOTOPOWN oTpaxkaeTcs vYepes Npubbinb nnu yobiTok. MNpu nepexoge Ha MCPO (IFRS) 9 gaHHbIe
UeHHble Oymarm peknaccuduUMpoBaHbl B  KaTeropuiw LUeHHble Oymaru, OueHMBaeMble MO
aMOPTU3NPOBAHHOW CTOMMOCTU, U3-32 U3MEHEHUN B HAMEPEHUSX U yNpaBfeHUun OaHHbIMW Gymaramu B
pamkax Ou3Hec-mogenu, LUenbi KOTOPOM SABNSIETCA  yOepXaHue akTMBOB AN NOoNydYeHust
NpegyCcMOTPEHHbIX JOTOBOPOM NMOTOKOB AEHEXHbIX CPEACTB.

MiamMeHeHus1 pesepBa nog oxuaaemble KpeauTHble YObITKM MO LEHHbIM Oymaram, oueHvBaembiM MO
aMOpPTU3NPOBAHHOW CTOMMOCTU B pa3pes3e Tpex CTagumn oxunaaembix KpeauTHbIX yobiTkoB 3a 2018 rog u
2017 rog, npencraBneHbl HUXe:

2018 ron 2017 rop
Cragusa 2 Cragusa 3
Oxunpaemsbie Oxunpgaemble
Ctagusa 1 KpeauTHble KpeauTHble
12- yObITKM 3a BeCb yObITKM 3a BeCb
MecCsiuHble CpPOK MO aKTuBam, CPOK MO aKTUBaM,
oXugaemble He ABNSIIOWUMCH ABNSAKOLWMUMCS
KpeauTHble KpeguTHo- KpeauTHO-
yObITKW  06ecueHeHHbIMU o6ecLUeHeHHbIMU Utoro Utoro

OueHOYHbIN pe3epB
noj oxupgaemble
KpeAuTHbIe
yObITKM NO
COCTOSIHUIO Ha
Hayano roga - - - - -

YucToe cosgaHve

pesepBa 693 - - 693 -
OuEeHOYHbIN pe3epB

noj oxupgaemble

KpeAuTHbIe

y6bITKM MO

COCTOSIHUIO Ha

KOHeL roga 693 - - 693 -
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11 deno3uTtbl B 6aHKax

31 pekabps 2018 roga 31 pekabps
2017 ropa
12-mecsyHble
oxugaemble
KpeauTHble
yObITKM Wtoro MToro
KpaTtkocpouyHble 4eno3uTbl B 6aHkax ¢ nepBoHaYarnbHbIM
CpokoM norawleHusa 6onee Tpex MecsiLeB 2116 998 2116 998 2153 337
KpaTkocpouyHble Aeno3nTbl B 6aHkax ¢ nepBoHavanbHbIM
CPOKOM MoralleHns MeHee Tpex MecsLeB 353 752 353 752 278 713
Oeno3utbl B 6aHkax P® 2 470 750 2470 750 2 432 050
OLEeHOYHbIV pe3epB Nog OXuaaeMble KpeauTHbIE YObITKM (3930) (3930) -
WToro geno3utbl B 6aHkax P® 2 466 820 2 466 820 2432 050

Mo coctosaHmio Ha 31 aekabps 2018 roga aenosnTsl B 6aHkax Mpynnbl, padmeLLEHHbIe B OAHOM POCCUIACKOM
6aHke (2017 r: ogmH 6aHk), coctaBunu 2 270 385 Teicay pybnewn (2017 r.: 2 153 337 Tbicay pybnen) nnm
92% (2017 r.: 88%) o1 obLen cymmbl 4eno3nToB B HaHkax.

Vi3ameHeHus pesepBa nog oxugaemble kpeauTHble YObITKM No Aeno3uTtam B 6aHkax B pa3pese Tpex ctaaum
OXMaaeMblx KpeauTHbIX yobiTkoB 3a 2018 rog 1 2017 roa, npeAcTaBneHbl HUXKE:

2018 rop, 2017 rop
Crtagua 3
Cragusa 2 Oxupaemble
Oxupaemble KpeAuTHble
Cragusa 1 KpeauTHble yObITKM 32 BeCb
12- yObITKM 3a BeCb CpPOK no
MecsiYHble CpPOK MO aKTuBam, aKTuBam,
oXugaemble  He ABNAKOLWMUMCS ABNAKOLWMUMCS
KpeauTHble KpeauTHoO- KpeauTHO-
yObITKW  06GecueHeHHbIMU obecLeHeHHbIMU UToro Utoro
OueHO4HbIN pe3epB
noa oxwaaemble
KpeauTHble
y6bITKM MO
COCTOSIHMIO Ha
Ha4yano roga - - - - -
Yucrtoe cospanHune
pesepBa 3930 - - 3930 -
OueHOYHbIN pe3epB
noa oxupgaemble
KpeauTHble
yObITKM NO
COCTOSIHUIO Ha 3930 - -
KOHeL roga 3930 -
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Hwuxe npnBoanNTCA aHanma Aeno3nToB B OaHkax no KpeanTHOMY Ka4vecCTBY:

31 pekabps 31 pekabps
2018 ropa 2017 ropa
HenpocpoyeHHsle
- B 20 KpynHeNLIMX POCCUICKMNX BaHKax, No BENUYMHE aKTUBOB C PENTUHIOM
BB+ arentctBa Standard and Poor’s 196 435 278 713
- B poccuiickmnx 6aHkax ¢ pentuHrom A (1) perituHrosoro areHtctea RAEX
(Skcnept PA) 2270 385 2153 337
UToro HenpocpoYeHHbIX 2 466 820 2432 050
WToro peno3nTbl B 6aHKax 2 466 820 2 432 050

AHanus npoueHTHbIX CTaBOK Aeno3vuToB B GaHkax npeactaBneH B lNMpumedaHuun 23. MHdopmaums no
onepauusiMm co CBA3aHHbIMW CTOPOHaMu rnpefcTasreHa B [NpumeyarHun 27.

12 LleHHble Oymaru, oTpaxaemble MO cCrpaBeaAsriMBOM CTOUMOCTU 4epes
NPOYMN COBOKYMHbIN A0X0A

Mpu nepexoge Ha MC®O (IFRS) 9 'pynna no cBoemy YCMOTPEHMIO knaccuduumpoBana HekoTopble
WHBECTULMM, Kak JorneBble LeHHble Oymaru, oueHMBaeMble No CrpaBeAfIMBOM CTOMMOCTU Yepes NpoYmit
COBOKYMHbIN foxoa. B 2017 roay 9Ty nHBecTUUun 6b1nmn KnaccuuumpoBaHbl Kak MMELLMECS B HANMYnm
ONS NPOAaXuW WM OUEeHMBanNMUCb MO MepBOHaYarnbHOM cToMMocTu. o oxugaHusam [pynnbl, yKasaHHble
MHBECTULMM BYLYyT yAEPXUBATLCS B AOSITOCPOYHOM NEPCNeKTUBE C LieNbio peanv3aunm cTpaTermyecknx
3apaud, B cBA3N ¢ YeM [pynna knaccudurumpoBana ux B KaTeropuio oLeHK/ No cnpaBeannBon CTOMMOCTU
yepes NPOoYNin COBOKYMHbIN JOX0M,.

Mo coctosiHMio Ha 31 gekabps 2018 roga ueHHble Gymaru, oTpaxaemble Mo CnpaBensiMBoON CTOMMOCTU
yepes MpouYMi COBOKYMHbIA [OOXOA, BKMOYalT AOneBble LeHHble Gymary (KoprnopaTuBHble akuum) C
©anaHcoBon ctommocTbto 111 112 Thicau pybnen (2017 r.: 165839 Thicay pybnen), He wumerowwme
KOTUPOBOK Ha akKTUBHOM PbIHKE.

13 UHBecTULMN B accoLMMPOBaHHbIe KOMMaHUU

31 pekabpsa 31 gekabpsn

2018 ropa 2017 ropa

AO «HIMN® TA3®OHO» 12 616 679 -
AO «HIMN® MasnpombaHk-hoHA» 123 921 -
AO «I'naBHas gopora» 42 377 42 377
Mpoune 3990 3990
WToro nueectMumm B accouMmMpoBaHHble KOMNaHun 12 786 967 46 367

24 pekabpss 2018 roga HMN® «TA3POHLO» ObIn peopraHM3oBaH MyTeM npeobpa3oBaHus U3
HEKOMMEPYECKON OpraHn3aLmmn B akumoHepHoe obLecTBo B cooTBeTCcTBUM ¢ PefepanbHbiM 3aKOHOM OT
28 pgekabpa 2013 r. Ne 410-03 «O BHeceHUn nsameHeHumn B ®efeparnbHbiil 3akoH «O HerocygapcTBEHHbIX
NMEHCUOHHBLIX poHaax» (aanee — «denepanbHbi 3akoH Ne 410-O3»).
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B cootBetctBUM C¢ depepanbHbiM  3akoHOM Ne  410-d3 npeobpasoBaHne HEKOMMEPYeCKUX
HerocygapCTBEeHHbIX MEeHCUOHHbIX CbOH,lJ,OB B akKUuMOHepHble HerocyaapCTtBeHHble NEeHCUOHHblIe CbOH,lJ,bI
oCyLlecTBnsieTCcs B ABa aTana:

° Ha paty BHeceHus B EIMPHOJT 3anmcu O rocygapcTBEHHOM perncTpauumM co3gaBaemMoro
aKUMOHEPHOro HErocyaapCTBEHHOrO NEHCMOHHOrO POHAA KONMUYECTBO pa3MeLlaemMblX akuun He
MOXET COCTaBnsATb 6onee 75% M OOHOM akumyM OT OOLLEro KonmMyecTBa akuuin, noanexalimx
pasMeLLeHu1Io Npy CO34aHnM akLUMOHEPHOro HerocyaapCTBEHHOrO NEHCUOHHOro coHaa (nepBbii
aTan akyMOHMPOBaHUS);

° OCTaBLUAsICs 4YacCTb akUuin pasmellaeTcs He paHee 12 mecsueB 1 He no3gHee 14 mecsiueB nocrne
rocyaapCTBEHHOW perncTpaLmnm akLMOHEPHOrO HEroCY4apCTBEHHOrO MEHCUOHHOIO ooHAa (BTOPON
aTan akyMoHMPOBaHUS).

Mo pesynbTaTam nepBoOro atana akuuMoHupoBaHus [pynna nonyumna 675 000 0OGbIKHOBEHHbIX aKLui
AO «HIMN® rA3®OH», uTto coctaensaeT 18,75% ot yctaBHoro kanutana AO «HIM® FTASOOH».

Npynna yuutbiBaeT nHBectuumio B AO «HIM® TASOOH» Kak MHBECTULMIO B aCCOLUUPOBAHHYIO KOMMaHUI0
MEeToOOM [OoNeBOro yvactus. [pynna npusHaeT goxon OT MHBeCTWUMM ¢ AaTbl npeobpasoBaHus HITP
«FTAB®OH[O» N3 HekOMMEpPYECKOW OpraHn3aLmm B akLMOHEpPHOe 00LLECTBO B pasMepe yBeNUYeHnsi CBOEN
ponn B umcTtbix aktmeax AO «HIM® FA3OOH[» 3a COOTBETCTBYHOLINA NEpPUOA 3a BblMETOM LONM B
NpupocTe CTPaxoBOro pe3epBa, He MNOAMeXallero pacnpefeneHvio Mexay akuumoHepamu. Ha pgaty
npeobpasoBaHus HMN® «TASPOH» n3 HekommepyecKor opraHnsauumn B akuMoHepHoe obuectso pynna
npu3Hana goxon OT MHBECTULMW B pasmepe cBoen Jonn B 4ncTbix aktmBax AO «HIM® FTA3POHO» 3a
BblYETOM CTPAx0OBOro pesepsa B cymme 12,6 mnpa pyd. ¢ y4eTOM NepekpecTHON A4ONN y4acTus B YCTaBHbIX
kanutanax 3A0 «Jluaep» n AO «HMN® FTA3GOHO».

O606ueHHasa ¢uHaHcoBas MHdopmauua o pesdynbTatax gearenbHoctn AO «HIM® FTA3OOH[O» 3a
2018 rog n 2017 rog npeacTaBneHa HUXe:

(MnH. py6.) 2018 2017
AKTUBbI 527 421 469 840
Ob6si3aTenbcTBa 357 426 343 993
Kanvtan u gonga HekoHTponupytowmx akumoHepoB AO «HIM® FTA3OOHO», B T. u.: 169 995 125 847

Kanuman, He pacripedensiemMbil Mexdy akyuoHepamu (cmpaxoeol pe3eps) 49 968 46 054

Lons HeKoHMponupyrWUX akyUuoHepos 54 320 23 458
YucTble pacxoabl OT MEHCUOHHON AEATENbHOCTU (21 064) (11 304)
YucTble goxoabl OT UHBECTULMOHHOM AEATENbHOCTMN 36 197 24 412
MpubbINb 1 COBOKYMHbIA 40X0A, B T.4.: 20713 5670

[Mpubbinb u co8OKynHBIG OX00, MPUYUMAaKWUECs HEKOHMPOITUPYUWUM aKyuoHepam 5016 1040

B 2018 rogy Npynna B pesynbTate peopraHusaumm HIM® «Ma3npombaHk-poHa» nytem npeobpasoBaHus
M3 HEeKOMMEPYECKOM oOpraHuM3auunm B akuMOHepHoe o6LecTBO B COOTBETCTBUM C TpeboBaHMAMMU
3akoHogartenscTtea P® nonyyuna 25 990 875 obbikHOBEHHbIX akumii AO «HIMN® MasnpombaHk-hoHa», 4TO
coctaBnseT 22,95% ot yctasHoro kanutana AO «HIM® MasnpombaHk-doHa».

pynna yuntbiBaeT nHBectuumnio B8 AO «HIM® MasnpombaHk-poHA» Kak MHBECTULMIO B aCCOLUNPOBAHHYHO
KOMMaHWo METOAOM JONEBOroO yyacTusi. [pynna npu3HaeT AOXOA OT MHBECTULUM C AaTbl Npeobpa3oBaHus
HMN® «[Mas3npombaHk-hoHA» U3 HEKOMMEPYECKON OpraHusauuM B akLMOHepHoe obLiecTBO B pasmMepe
yBenmyeHns ceoen gonu B YNcTbix aktueax AO «HIM® MasnpombaHk-hoHA» 3a COOTBETCTBYIOLLNIA NEpUoS
3a BblYETOM [ONM B MPMPOCTE CTPaxOBOrO pe3epBa, He MoAnexallero pacrnpefeneHvio Mexay
akumnoHepamu. Ha gaty npeobpasoBaHusa HIMN® «MasnpombaHk-hoHA» N3 HEKOMMEPYECKON OpraHu3aumm
B aKLMoHepHoe obuiecTBo pynna npusHana [oxon OT MHBECTMLMM B pa3mepe CBOEW AOMU B YUCTbIX
aktmBax AO «HI® MasnpombaHk-doHA» 3a BbIMETOM CTpaxoBoro pesepsa B cymme 0,1 mnpa py6.
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00606LeHHas pmHaHcoBast nHdopmaumsa o pesynbTatax gestenbsHoctn AO «HIM® MasnpombaHk-choHa»
3a 2018 rog n 2017 roag npeAcTaBneHa HUXe:

(MnH. py6.) 2018 2017
AKTUBbI 10 908 10 002
Ob6gasaTtensbcTBa 9874 9 051
Kanutan AO «HIMN® MasnpombaHk-poHA», B T.4.: 1034 951
Kanuman, He pacripedenisiemMbili Mex0y akyuoHepamu (cmpaxoseoli pe3eps) 495 453
YucTble pacxofbl OT MEHCUOHHON AeATENbHOCTM (507) (766)
YucTble goxoabl OT MHBECTULMOHHOW AEATENBHOCTH 738 1002
MpubbINb 1 COBOKYMHbIV AOX0A 82 115

BrnoxeHusa 'pynnbl B acCOuUMpOBaHHbIE KOMMNaHMKM Takke BkovarT 19,9% [onio B yCTaBHOM Kanutane
AO «InaBHasa popora». OcHoBHbiIM Bugom pestensHoctn AO «[lnaBHaa popora» sBRsieTcA
CTPOUTENbCTBO M 3KCMnyaTaumsi aBTOMOOWMbHbBIX [OPOr, AOPOXHbBIX COOPYXEHUA U COOPYKEHWMN
TpaHCNOPTHOM MHAPACTPYKTYPHI.

0O0606LeHHast hrHaHcoBas MHopmauust o pesynbtaTtax gesatensHoctn AO «ImaBHasa gopora» 3a 2018
rog u 2017 rog npencraBneHa HUXe:

(MnH. py6.) 2018 2017
AKTUMBbI 14 701 13716
ObsizaTenbcTBa 16 869 16 749
Kanutan, npuuntatowmnca akumonepam AO «maBHas gopora» (3912) (4776)
[lons HEKOHTPONMPYHOLLIMX aKLMOHEPOB 1743 1743
YuncTas npubbinb 872 306

NHdopmauus no onepaumsim co CBsi3aHHbIMK CTOPOHaMK NpeacTasneHa B MNprumeyanumn 27.

14 [lebutopcKas 3af0MKeHHOCTb

Mo coctosHmio Ha 31 pekabps 2018 roga pebuTtopckasi 3a40SMKEHHOCTb MO BO3HArpaXkaeHuo 3a
[oBepuTenbHOEe yrnpasneHne aktusamm coctaensieT 1 098 064 Toicsum pybnen (31 gekabpsa 2017 roga:
1070 364 Tbicaum pybnen) u npencrTaBnseT cobOOM HayYUCINEHHOEe BO3HarpaxgeHuve Mo [oroBopam
JoBepuTenbHoro ynpasneHusa 3a 2018 rog k nonydeHuto B TedeHne 1 keaptana 2019 roga (2017 r.: 3a
2017 rop k nony4deHunio B TeyeHre 1 kBaptana 2018 roga).

Mo coctosiHuio Ha 31 gekabpsa 2018 roga y Komnanum 6bin oanH gebutop (2017 r.: oguH gebutop) ¢ obuien
CyMMOW eOUTOPCKON 3a[0MMKEHHOCTM MO BO3HArpaXK4eHWio 3a JA0BepuUTENbHOE ynpaBfieHne akTuBamu
1 072 358 Thicsy pybnien (2017 r.: oguH gedutop —1 003 633 Thicaum pybnewn) unm 98% (2017 r.: 94%) ot
oblen cymMMbl OeBMTOPCKOM 3aO0SPKEHHOCTU MO BO3HArPaXXAEHWo 3a [OBepUTENnbHOE ynpasreHve
aKTUBaMMu.

Mo coctosHuio Ha 31 gekabps 2018 roga n 31 gekabpsa 2017 roga Bcst gebuTtopckasi 3a40/MKEHHOCTb
SBNAETCHA TEKyLLEeN, HEMPOCPOYEHHOM U OTHOoCcuTCA K CTagum 1.

CnpaBegnmBas CTOUMOCTb AeOUTOPCKOW 3aA0IMKEHHOCTU NPUONM3MTENBHO paBHa aMOPTU3MPOBaHHOM
ctommoctm u Ha 31 pekabps 2018 roga cocrtaBnget 1098 064 Tbicay pyonen (2017 r.:
1 070 364 Thicsd pybnen).

MHdopmaums no onepaumnsam co cBA3aHHbIMU CTOPOHaMU npeacTasfieHa B Mpumedanun 27.
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15 MNMpouwme akTUBLI

31 pekabpsa 31 gekabps
2018 ropa 2017 ropa

Mpoyne hbmHaHCOBbLIE aKTUBbI
3anmebl, BblAaHHbIE COTPYAHMKaM 47 247

UToro npoune cpmHaHCOBbIE aKTUBLI 47 247

Mpoyne HepMHaAHCOBLIE aKTUBDI

Mpeponnatkl 3a ycnyrm 36 641 29 141
OcHoBHble cpeacTea 41 802 34 556
[Mpouee 23 758 4034
Utoro npoune HechuHaHCOBLIE aKTUBbI 102 201 67 731
WToro npouune aktnBbl 102 248 67 978

Mo coctosiHuio Ha 31 gekabpsa 2018 roga n 31 gekabpsa 2017 roga OCHOBHblE cpeAcTBa MpPeACcTaBnsaoT
cobon, rnaBHbIM 0Opa3om, OCTaTOYHYHO CTOMMOCTb OMUCHOro 060pyAOBaHWS, OPITEXHUKA U
aBTomobunen. Mo coctoaHuio Ha 31 gekabpsa 2018 roga uctopmyeckas CTOMMOCTb OCHOBHbIX CPeACTB
coctaBuna 199 792 tbicaum pybnen (2017 r.: 170 431 Tbicsya pyOrent), HakonneHHas amopTusauus
coctaBuna 157 990 tbicau pybnen (2017 r.: 135 875 Tbicay pyonen).

Mo coctoaHuo Ha 31 gekabps 2018 roga n 31 gekabpsa 2017 roga npoune rMHaAHCOBbIE aKTUBbI ABMASIOTCS
TEKyLLMMK 1 oTHocATes K Ctagum 1.

Cnpaseanmeasi CTOMMOCTb NPOYMX (PMHAHCOBLIX aKTUMBOB MPMBAN3UTENBHO paBHa amMOPTU3MPOBAHHOM
ctoumocTn n Ha 31 gekabpsa 2018 roga coctasnseT 47 Toicay py6nen (2017 r.: 247 Toicad pybnen).

16 AKTMBLI U 06s13aTeNnbCTBa BbIObLIBaKOLWeEn rpynnbl

B 2018 rogy Ipynna npuobpena 100% pomnto B KOMMNaHUKU, 3aperncTpupoBaHHoW B Poccuickon
depnepaumm, UCKIMIOYMTENBHO C LEenbio JanbHenWwen nepenpoiaxu n NpoBoauT akTUBHbIE MEPONPUATUS
no peanusaumm gaHHoro aktuea. CTonmocTb nprnobpeTernst coctaBuna 3 017 459 teicay pybnen. B 2018
rogy pynna npusHana 4ucTbii yObITOK B cymMe 26 750 Tbicay pybnew OT LeATenbHOCTU JOYEepHEro
npeanpuaTusi, N(PUOBPETEHHOrO UCKITIOYUTENBHO C LIENb0 NEPENPOaAXKM.
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17 3aemHble cpeacTBa

Mo coctosHuo Ha 31 pekabps 2018 roga [pynna npvBnekna 3aemHble CpeacTBa B CyMMe
3 134 857 Tbicau pybnen oT KpeanTopa, 3aperncTpupoBaHHOro Ha Tepputopun P®, cpokom noraiueHus B
2019 rogy.

Utoro
BanaHcoBas cToumMocTb No cocTosAHMIO Ha 31 aekabpsa 2017 ropga -
MpuBneveHve 3aemMHbIX CPEACTB 3018 500
COBOKYMNHbIN AeHEXHbIA NOTOK OT (pUHAHCOBOW AeATeNNbHOCTH 3018 500
HauncneHHble NpoLeHTHbIE pacxoabl 116 357
BanaHcoBas cToMMOCTb No cocTosiHMIO Ha 31 aekabpsa 2018 roga 3 134 857
18 MNpouue ob6sA3aTenbCcTBA
31 pekabps 31 pekabps
2018 ropga 2017 ropa
Mpoune cpuHaHCOBbLIE 06A3aTenbLCTBA

3apgomkeHHOCTb 3a MapkeTuHrosble 1 PR-ycrnyru 500 8 000
UToro npoume cpuHaHcoOBble 06si3aTenbCTBa 500 8 000

Mpoune HechmHaHCOBLIE 06A3aTeNbLCTBA
Mpoyasi 3agomKeHHOCTL Mo onnaTe Tpyaa 66 175 63 500
Pe3epB no Hencnonb3oBaHHbIM OTMYyCKaM 59 161 64 920
Mpouee 31315 30 818
UTtoro npoune HecpnHaHCOBLIE 0bGsA3aTeNnbLCTBA 156 651 159 238
UToro npoumne obAsaTenbcTBa 157 151 167 238

19 AKLUMOHEpPHbIN KanuTan

Mo cocTosHuio Ha 31 gekabps 2018 roga n 31 gekabps 2017 roga obLiee KONMYECTBO paspeLleHHbIX K
BbIMYCKY, BbIMYLWEHHbIX 1 obpallalWwmxca npocTbiX akuui coctaBnaet 143 571 Tbicad  akuui
HOMWHanbHOM cTonmocTbio 0,1 pydns 3a ogHy akumio. Bee BbinyLLEHHbIE NPOCTbIE akL MK Obinv NONHOCTLI0
onnayeHsbl. Kaxgas npoctas akumst MUMeeT O4uH rofioc Npu roriocoBaHni.

OmuccnoHHbIN goxop coctaenset 3 993 200 Teicay pybnen u npeacraBnsieT cobon cymmy, Ha KOTOPYH
B3HOCbI B KanuTtarn npesbiwany HOMUHaMNbHY0 CTOMMOCTb BbIMYLLEHHbIX aKLWA.

B 2018 rogy Npynnow 6binv o6bsBREHbl U BbiNnadeHbl AMBuaeHabl B pasmepe 797 464 Toicauu pybnen
(2017 r.: 1496 884 Tbicaun pybnen). OuBnaeHObl Ha akuuto, obbsBneHHble B TedeHne 2018 roaa,
coctaBunm 5,55 pybnen Ha akuuto (2017: 10,43 pybnsa Ha akumo). duBugeHabl Obiiv 00bABMNEHbI U
BbIMNfla4yeHbl B POCCUNCKMX pyOnsix.
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20 AAMnHUCTpaTUBHbIE U NPOYUe onepaLmoHHble pacxoabl

2018 2017
Pacxogpbl Ha cogepxaHne nepcoHana 966 397 909 228
ApeHpa 87 827 88 810
MHdopmMaLMOHHO-KOHCYNbTaLMOHHBIE YCIyTn 50 997 52 350
Pacxogbl Ha copepxxaHue odumca 31 607 25 154
Pacxogbl Ha cTpaxoBaHue COTPYAHUKOB 28 016 27 028
Peknama 24 716 40 507
AMOpPTU3aLMNA OCHOBHbIX CPeacTB 22 207 27 724
KomaHanpoBOYHbIE 1 NpeacTaBUTENbCKUE PacXoAabl 13142 13 690
Pacxogpbl Ha 6r1aroTBOpUTENbHOCTb 6 660 17 385
[Mpoumne pacxoapl 46 580 57709
WAToro agMMHMUCTPaTUBHBLIX U MPOYMX ONMepaLUOHHbIX pacxonoB 1278 149 1 259 585

Pacxopbl Ha cogepxaHue nepcoHana B 2018 rody BKMOYaOT B3HOCH!I B rOCY4apCTBEHHbIA NEHCUOHHbIN

doHA B pasmepe 101 850 Toicsy pyonein (2017 r.: 95 243 Thicaum pyonen).

21 MNMpoueHTHbIe aoxoAabl

2018 2017
[MpoueHTHble AoX0oabl NO AOMTOBLIM LIEHHBIM Bymaram, oTpaxaeMbiM Mo
crnpaBeanvBon CTOMMOCTM Yepes Npubbinb Unu yobITok 711 290 782 530
MpoLeHTHbIE AOX0Abl, pacCyYUTaHHbIE C UCMONb30BaHNEM MeToAa
3(P(PEKTMBHOM NPOLIEHTHON CTaBKU, B T.4.: 254 733 277 804
- MO UeHHbIM Bymaram, oLeHMBaeMbIM MO aMOPTU3NPOBAHHOW CTOMMOCTU 66 211 -
- N0 genos3ntam 162 007 274 951
- no caenkam PEIMNO 26 515 2 853
UToro npoueHTHbIX 4OXOA0B 966 023 1 060 334
22 Hanor Ha npubGbINb
Pacxogbl no Hanory Ha NproObInb BKIYAOT CrieayoLme KOMMNOHEHTbI:
2018 2017
TekyLwime pacxofpbl No Hanory Ha nNpubkbInb 416 566 406 321
Pacxon no otnoxxeHHOMy Hanory 2472014 10 658
Pacxoabl no Hanory Ha NpuGbLINbL 3a roa 2 888 580 416 979

Tekyllasi cTaBka Hanora Ha npubbinb, NpUMeHsiemMas K Gonblueit YacTu Npubbinn komnaHwii Mpynnbl,

coctaBnseT 20% (2017 r.: 20%).
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Hwuxe npencrtaBrieHo conocTaBlieHNE TeopeTU4ECKNX HarioroBblxX pacxoaos C d)aKTVI‘-IeCKI/IMVI pacxogamu

Mo HaNoOroobNOXEeHUIO:

2018 2017

Mpu6bInb no MCPO go HanoroobnoXxeHUs ¢ y4eTom yobiTKa OT

npeKpaLweHHON AeATeNbHOCTN 14 422 860 1969 184
TeopeTuyeckue HanoroBble OTYUCIIEHNS MO 3aKOHOA4ATENbHO YCTAHOBNEHHON

cTaBke 2884 572 393 837
MonpaBku Ha JoXoAbl UNU pacxodbl:
- Heobnaraemble goxoapl (7 992) (618)
- Pacxogpl, He ymeHbLuatoLwme Hanoroobnaraemyto 6asy 34 640 19 813
- [oxoapl, o6naraemble HANOroM no MHLIM CTaBKaMm (23) (251)
- Joxop no rocyaapCTBEHHbIM LIeHHLIM Bymaram, obnaraembiM Hanorom no

WHbIM CTaBKaMm (11 124) (9694)
- KoppekTunpoBka Hamnora Ha npubblinb NpoLnbIX NeT - 21 907
- Mpoyee (11 493) (8015)
Pacxogbl no Hanory Ha NpubbINb 2 888 580 416 979

Pasnnuns mexgy MC®O wn HamoroBbiM 3akoHogaTenbcTBOM Poccuiickon ®depepauny npuBoaAT K
BO3HVWKHOBEHWIO BPEMEHHbIX pasHuL, mexay 6anaHcoBON CTOMMOCTBIO akTUBOB M 06A3aTeNbCTB B LEensax
COCTaBfIEHUSI KOHCONMAMPOBAHHON (PMHAHCOBOW OTYETHOCTM U B LIENSAX pacyeTa Hanora Ha npubbinb.

Hwxe noapobHo npeacTaBneHbl HaNoroBble NOCNEACTBUS OBUKEHUSI 3TUX BPEMEHHbIX pa3HuL, KOTopble
oTpaxatotca no crtaBke 20% (2017 r.: 20%), 3a MUCKMOYEHNEM OOXOA0B MO rOCY4apCTBEHHbLIM LeHHbIM
Oymaram, obnaraemblx Hanorom no ctaeke 15% (2017 r.: 15%), ouBngeHaoB, obnaraemMbiX Hanorom fno

ctaBke 13% (2017 r.: 13%).

OTHeceHO Ha

1 AHBapA cuyeT npubbinen 31 gekabps
2018 ropa M yObITKOB 2018 ropa
MepeoLeHka LieHHbIX Bymar, oTpaxaeMblx No
CrpaBeAnvBOM CTOMMOCTUN Yepe3 NpubbINb Unmn yobITok (27 548) 46 299 18 751
HapalueHHble pacxofpbl 25511 (1279) 24 232
AccounnpOBaHHbIE KOMMAHUK - (2 543 636) (2 543 636)
Mpoyee 1500 26 602 28 102
YucToe oTnoxeHHOe HarnoroBoe o6s3aTeNnbLCTBO (537) (2472 014) (2 472 551)
Mpu3HaHHOE OTIOXXEeHHOEe HanoroBoe 06s3aTeNnbLCTBO (537) (2472 014) (2 472 551)
OTHeceHo Ha
1AaHBapA  cuyeT npubGbiner 31 nekabps
2017 ropga 1 yObITKOB 2017 ropa
[MepeoueHka LieHHbIX Bymar, oTpaxaeMbix No
crnpaBeanvMBon CTOMMOCTM Yepes Npubbinb Unu yobITok (2 547) (25 001) (27 548)
HapalueHHble pacxofpbl 8 167 17 344 25 511
Mpoyee 4 501 (3 001) 1500
YucTbi OTNOXEHHbIA HANoOroBbIM akKTUB 10121 (10 658) (537)
lMpu3HaHHOe OTNOXeHHOoe HanoroBoe o6sA3aTeNibCTBO 10 121 (10 658) (537)
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Mo coctosHuio Ha 31 gekabpsa 2018 roga y MNpynnbl HET HEMNPU3HAHHBLIX OTIIOXEHHbIX HANOTOBbLIX aKTUBOB
(2017 r.: HET HEMPU3HaHHbIX OTIIOXEHHbIX HANOrOBbIX aKTUBOB).

C y4yeTOoM cyulecTBylOLWENn CTPYKTypbl [pynnbl M OCOBGEHHOCTEW POCCUMCKOrO  HamoroBoro
3aKoHO4ATENbCTBA, HANOroBble YObITKU 1 TEKYLLME HAIOrOBbIE aKTUBbLI OAHMX KOMMNaHui [pynnbl He MoryT
ObITb 3a4TeHbl B CYET TEKYLUMX HanoroBbiXx 00s3aTenbCTB M HanoroobnaraeMom npubbinu Apyrux
KomnaHuui [pynnbl, U, cnefoBaTernbHO, HANMorM MOryT HauYUCINATbCHA OAaXe MpU HanuumMmM COBOKYMHOro
HanoroBoro yobITka. [103TOMy OTNOXEHHbIE HANOroBble akTBbI 1 00si3aTenbCTBa B3aMMO3a4nTbiBaOTCS,
TONBKO €CMNM OHWM OTHOCHATCS K OOHOM U TOW e KOMMNaHuK, nognexailen HarnoroobnoxeHuto, n K OGHOMY 1
TOMY €& HanoroBoMy OpraHy yrnpasrieHUs.

23 YnpaBneHue opHaHCOBbLIMU pUCKaMu

lepaBneHMe pUckamMu prnnbl OCYyLUEeCTBNAETCA B OTHOLLEHUN (*)I/IHaHCOBbIX pUcCKoB (erﬂ,MTHOFO puUcka,
PbIHOYHbLIX PUCKOB - LEHOBOro, npoueHTHOro, BalitTHOINoO, pUCKa ﬂI/IKBVILI,HOCTVI), KOMMep4YeCKUX,
onepaunoHHbIX U NPaBOBbIX PUCKOB.

(MaBHOM 3agayen ynpaBneHus (oMHaHCOBbLIMW pUCKaMU SBNSIETCS NogaepXaHne npuH1MMaemMoro Ha cebs
COBOKYMHOrO pucka Ha YpoBHe, onpegeneHHom KomnaHuweln, B COOTBETCTBMM C COOCTBEHHLIMM
cTpaternyeckumn 3agadamu. [puoputeTHbIM SABMAsieTCst obecnevyeHne MakCUMarbHOW COXPaHHOCTU
aKTUBOB KMMEHTOB M COOBCTBEHHOrO kanuMtana Ha OCHOBE MWHMMMU3ALMK MOABEPXEHHOCTU KPeAUTHOMY
pUCKY, peanusaumsi KOTOPOro MOXeT MPUBECTU K HeoXuaaHHbIM noTepsam. LencTeytowasi B KomnaHum
cucTemMa  ynpaBrieHUst puUcKkamMu  HanpaBrneHa Ha obecrnedeHne COXPaHHOCTU Haxo4dAluMxcs B
[0BEpPUTENBHOM YNPaBlieHUN aKkTUBOB KMMEHTOB, obecneveHne hrHaHCOBOW ycTomumMBoCcTU KomnaHuu.
Llenbto opraHusauum cuUcTemMbl YNpaBIiEHUS puUCKaMu SABMSIETCS OOCTUXKEHWE ONTUMalibHOro YPOBHS
[OXOLQHOCTU U puUcka.

lepaBneHme onepaunoHHbIMXN W HOPUONYECKUMU PUCKAMU OOJ1HKHO obecneunBatb Haanexawee
cobntogeHne BHYTPEHHUX perrnaMeHTOoB U1 npoueanyp, 3akoHoaaTtesnbCTBa, perynmpyruwiero 0eAaTernibHOCTb
Ha pbIHKE LIeHHbIX 6ymar, B LenAxX MUHUMKN3aUnn onepaunoHHbIX N IOpunanvyecknx pmUCcKoB.

Ctpaterusa ynpasneHusi puckamm KomnaHum Gasupyetcs Ha cobniogeHun npuHumna 6e3ybbiToYHOCTU
OesTenbHOCTW, HanpaerneHa Ha obecneyeHne ONTMMANbHOMO COOTHOLUEHUS MeXOy MPUOLINBHOCTLIO U
YPOBHEM NMPUHMMAEMbIX Ha cebs pUCKOB U Npeanonaraet:

o yyeT (PaKkTopoB, OKa3blBaOLUX CYLLECTBEHHOE BMUSHWE HA MHBECTULIMOHHYIO aKTUBHOCTbL: pasMep
N CTPYKTYpa MHBECTULMOHHOTO NOpPTdens, BenuinHa CobCTBEHHbIX CPEACTB;

o MOCTPOEHME KITACCMYECKOro YMEPEHHO KOHCEpPBATMBHOIO MNopTdens, OCHOBAHHOIMO Ha Tpex
MPUHLMNaX: KOHCEPBATUBHOCTU (COOTHOLUEHME MEXAY BbICOKOHAAEXHbIMA U PUCKOBAHHBLIMM
OonsiMy noaaepKMBaeTcsl Takum obpas3om, YToObl BO3MOXHbIE MOTEPU OT PUCKOBAHHOW AOMM C
nofaBnsoLe BEPOSTHOCTLIO MOKPbIBANUCh JOX04aMUN OT HAAEXHbIX akTUBOB), AMBEpPCUdUKaLnm
N NINKBUAHOCTMU;

o NPUOPUTETHOE 3HAYEHNE BITOXXEHUN B MHCTPYMEHThI C (OMKCMPOBAHHOW AOXOAHOCTbIO (00nuraumm,
[enosunThbl, 1 T.4.);

° YYET YPOBHSI pUCKa Npy NPUHATUM PELLEHWI O LieNiecoobpa3HOCTM NPOBEOEHNS OnepaLnii 1 OLEHKe
3 PEKTUBHOCTN UHBECTULIMOHHOWN OEATENBHOCTY;

o oTKas OT MpPOBeAEHUs onepaunii B TOM cryyae, eciiv 06beM BO3MOXHbIX MOTEpb MpeBbillaeT
JOMYCTUMbIA YPOBEHb NTMBO 9KOHOMUYECKYIO LienecoobpasHoCTb;

° orpaHn4eHne BO3MOXHbIX MOTepb MNOCpPeacTBOM YCTAHOBJIIEHUA WU UCNOJIHEHUA TpeGOBaHMVI K
Ka4eCTBY akTUBOB, pa3peLlleHHbIX Ond MHBECTUPOBaHUA,

° orpaHun4yeHune obbema BO3MOXHbIX noTepb NocpeacTsoM JJ,VIBepCI/ICbVIKaLI.I/II/I aKTMBOB N 00513aTENbLCTB
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KOHTPareHToB, JOCTMraemon 3a cyet OorpaHun4yeHna KoHueHTpauunm akTUuBOB OOHOro winuv rpynnbl
CBA3aHHbIX SMI/ITeHTOB/KOHTpareHTOB, a TakKXke nocpenctBOM YCTaHOBJIEHUA W BbINOJIHEHNA
Tpe6OBaHl/Il7| no cpegHemy ypoBHKO KavyecTBa MHBECTULIMOHHOIO nopchenﬂ aKTUBOB.

° (*)OpMVIpOBaHVIﬂ pe3epBoOB noa obecueHeHne (bVIHaHCOBbIX aKTBOB B paMKax WHBECTULMOHHOM
AeATeNnbHOCTU.

KpedumHbili puck. 'pynna npyHMMaeT Ha cebs KpeaAUTHbINA PUCK, @ UMEHHO PUCK TOTO, YTO O4HA U3 CTOPOH
onepauun ¢ (PMHAHCOBBLIM UHCTPYMEHTOM MOCAYXUT NPUYUHOWN BO3HUKHOBEHUS] (OUHAHCOBBIX YObITKOB Y
OpYror CTOpPOHbI BCreACTBME HEBBINOMHEHNS 0bs3aTenbcTBa. KpeauTHbIN pycK BO3HMKAET B peaynbraTe
MHBECTULMOHHBIX OMepauui no pa3MeLLleHnto COOCTBEHHbIX CPeACTB W MpouvMx onepauun [pynnbl C
KOHTpareHTaMu, BCNeAcTBME KOTOPbIX BO3HUKAKOT (OUHAHCOBbLIE aKTUBbI.

Moa KpeaWTHbIM PUCKOM MOHMMAETCsl PUCK MOTepb, CBSA3AHHBLIX C YXYALIEHWEM COCTOsHWUS OebuTopa,
KOHTpareHTa no caernke, aSMUTeHTa LieHHbIX Bymar. Mo yxXyAleHWeM COCTOSHUSA (pelTuHra) moHMMaeTcs,
Kak yxyaweHue (UHAHCOBOIO COCTOSIHUA AebuTopa, Tak M yxy[lleHue AeSIoBON penyTaumu, Nosuuuii
Cpeau KOHKYPEHTOB B PErvoHe, 0Tpaci, CHUKEHWE CMOCOGHOCTM 3aBEPLLUTb HEKNIA KOHKPETHBI MPOEKT
UT. 4., T. e. Bce hakTopbl, CNOcoGHble NOBMUSATL Ha NnaTexecnocobHocTb AebuTopa. MNoTepu MoryT GbiTh
Kak npsiMble — AedponT No 06nmMraumuam, Tak M KOCBEHHbIE — CHUXKEHME CTOMMOCTY LIeHHbIX Gymar aMUTEHTa.

B uensx ynpaeneHus kpeauTHbiMK puckamu KomnaHuel paspaboTaHo [MonoxeHue o6 ynpaBneHun
KpeAUTHbIM puckoM, MeToauka OLEHKM UM NUMUTMPOBAHUS KPeOUTHLIX PUCKOB, KOTopas npeanonaraet
Ucnonb3oBaHMe COOBCTBEHHbIX MEeTOoAMK OLUEeHKW, TokasaTeneid M MHCTPYMEHTOB  ynpaBlieHus,
peanuayembixX No yCMoTpeHuio KomnaHuu.

Cucrtema ynpaeneHuna KpeauTHbIM PUCKOM KomnaHunn ocHoBaHa Ha crneyrLlnx coctaBnALWNX:

° cTpaTerus;

o MeToaoornA;

. npoveaypbi;

° KOHTPOIb;

° aKTyanmsauus.

OCHOBHbIMU MeTOo4aMN CHMXEHUA KPpeaAUTHOro pUCKa ABNAKTCA NPUHATUE obecrneyeHuns no gorosopam u

YCTaHOBIEHNE HEMOKPbITbIX NIMMUTOB Ha MPOBEAEHMe onepauuil, OCHOBaHHOE Ha OLEHKe KpeaWTHOro
pricka 3MUTEHTa/KOHTpareHTa/MHCTPYMeHTa Mo caefnkam co crieayowmnmy UHaHCOBBIMU MHCTPYMEHTaMU:

o pa3melleHne geHeXHblX CpeacTB B Aeno3nTax, Ha pacyeTHbIX cHeTax B KPpeAUTHbIX OpraHn3auunax,
Ha cneunanbHbIX 6pOKepCKl/|X cyeTtaxy 6p0KepOB;

° onepauunn Ha BHe6I/Ip)KeBOM PbIHKE;

° BIIOXEHUA B JONToBble LlEeHHbIe 6ymar|/|.

LleJ'II/I M 3afgayvyn noJMmMTUKM ynpaelieHUa KpeauTHbIMKA pUCKaMW OOCTUTraroTCAaA npu cobntogeHnn
onpeneneHHbIX NpuHUMnoB crneayrwmMMmyn MHCTPYMEHTaMU:

. cucTemMa MUHUMarbHbIX TPeGoBaHUIA K KpeaAMTHOMY KayecTBy,
. cucTema KpeauTHbIX TMMUTOB,

. cucTema nofHOMOUUI Y NPUHATUS PELLEHWIA,

. nHpopMaLIMoOHHas cucTema,

o cMcTeMa MOHUTOPUHIA U KOHTPOIS.

Cucrtema KpeguTHbIX NMMUTOB Npu3BaHa YyCTaHaBMBaTb oOnpefdelieHHble OrpaHn4vyeHna Ha NpuHAaTue
KomnaHuen 4Ype3MeEpPHbIX PUCKOB. npeBbILLIeHVIe COOTBETCTBYHOLNX NIMMUTOB HE OOMYCKAEeTCA, KDOME KaK
no peweHnto FeHepaanoro AONpeKTopa n/vnn CoeTta no ynpasneHn akTnBamMmu.
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Cuctema KPpeaAUTHbIX JIMMNUTOB COCTOUT U3 crnefyrwmnx BaoB JIMMUTOB!

° JInmnT pucka Ha pasmelLeHe AeHEXHbIX CPeACTB B KpeaUTHOW opraHusauum (CpoYHble 6GaHKoBCKMe
BKNaabl, 4ENO3UTHbIE CEPTUUKATLI, OCTATKN HA paCYETHbIX CYETax, JONTOBbIE LeHHbIe Bymarn);

L] Mt pUCKa OO0JIroBbIX LEeHHbIX 6y|v|ar KOpnopaTmMBHbIX 3MUTEHTOB, a TakKXe MYyHuUUUNalnbHbIX
o6pasoBaHun u cybbekToB PO;

° JIMMUT pucka KOHTpareHTa;

o JIMUT Ha oTaenbHbIA BbINYCK AOMTOBbIX LEHHbIX Oymar - Ansi HEeKOTOPbIX KacCoB SMUTEHTOB

(eBpoobnuraunn, KpeaUTHble HOTbl, CEKbPUTU3NPOBAHHbLIE/CYOOPANHUPOBAHHbIE  BbIMYCKM
obnuvraumm n T1.0.);

° Jinmut PUCKa Ha Cpeﬂ,HI/IVI YypoBEHb Ka4ecTBa MHBECTULMOHHOTIO nopchenﬂ.

BennuvHa KpeauTHbIX NMUMWUTOB NepecMaTpuBaETCs He pexe OAHOro pasa B kapTan. WHuumatopom
N3MEHEHNS1 KOHKPETHbIX NUMWTOB MOTYT BbICTyNaTb YMNpaBrsiowne akTuBamu, aHanuTUKW, OTAEen
yNpaBrieHUsi prckaMu, OTAen BHYTPEHHEro KOHTPOSs, cry6a 6esonacHocT Ui 'eHeparnbHbIii AMPEKTOoP.
MpennoxeHnss o6 YCTAHOBMEHUW JMMWTa BbIHOCAT PYKOBOAMTENWU CTPYKTYPHbIX MNOApasaeneHuii
Komnanun.  AHanuTudyeckoe  ynpaerneHve  KommaHuu  MpoBOAMT  aHanu3  OesTeslbHOCTM
KOHTpareHTa/aMuUTeHTa, Ha OCHOBaHMM KOTOPOro NpUcBavMBaEeTCs KaTeropusi KpeaUTHOrO prcka CornacHo
paspaboTaHHbIM MeTogukam. OTaen ynpaBrneHns puckaMmm Npon3BoauT pacyeT IMMUTOB U BBIHOCUT UX Ha
paccmoTpeHne CoBeTa MO YyNpaBlieHUO akTMBaMW. YTBEpPXKAEHWE BENUYMHbI NIUMUTA MPOU3BOAMUTCS
CoBeTOM NO ynpaBeHNO aKTUBaAMMW.

AKTyaJ'IVI3aLI,I/IFI KpeauTHbIX pel?lTVIHFOB n nepecmoTp JIMMUTOB pPUCKa NPoBOAUTCA TaK 4YacCcToO, KakK 4acCTo
MEHAETCA erﬂ,l/ITOCFIOCOGHOCTb SMMTeHTa/KOHTpaFeHTa, HO He pexe OoOHOro pasa B KBapTarnl.
CyLLLeCTBeHHbIe COBbITUSA OTCNEXMBAKTCS €XXeQHEBHO: BbIXOA HOBOM OTYETHOCTU, UBMEHEHUS B CTPYKType
Kanutana, nornoweHune apyrnx KOMMaHWIA UM UHble KpynHble 3KOHOMWUYEeCKne cobbITUS.

B cnyyae BO3HMKHOBEHWSI Yrpo3bl 3HAYUTENbHbIX MOTEPb MPWM MPOBEAEHUN onepauuini B pamkax
YCTAHOBMEHHOTO NUMWUTA, FIUMUT MOXEeT OblTb OnepaTMBHO COKpallleH/3aKpbIT/MPUOCTAHOBIEH MO
MHULUMATNBE PYKOBOAMTENS MOGOro 13 BbilleykasaHHbIX noApasfeneHuin, 3aMecTutensl reHeparnbHoro
avpekTopa no pabote Ha POHOOBOM pbiHKe UK MeHepanbHOro AMpekTopa.

OnpepensieTcss 7 OCHOBHbIX KaTeropuii  KPeAUMTHOTO pUCKA, K KOTOPbIM MOXET OTHOCUTLCS
KOHTPAreHT/aMUTEHT;

o MuHMManbHBIA — MWHMManbHOE 3Ha4YeHWe KpeauTHOro pucka. [ocTaToyHasi CcrnocobHOCTb
CBOEBPEMEHHO M MOSTHOCTLIO BbINOMHSATL CBOM A0SroBble 06s13aTenscTBa. Bo3amoxkHocTb aedponTa
OLIEHMBAETCS Kak MaroBeposiTHas!.

o HW3KMIN — HU3Koe 3HaYeHne KpeaMTHOro pucka. Huskas ysa3BMMOCTb B KPATKOCPOYHOM NepcrnekTmse,
ogHako, 0Oonee BbiCOKasi 4YyBCTBUTENbHOCTb K BO3AEWCTBUIO HeONaronpusiTHbIX nepeMeH B
KOMMepYecKnX, (PUHAHCOBBLIX N 3KOHOMUYECKUX ycroBuax. Bo3amoxHoCTb AedonTa oueHuBaeTcs
KakK HU3kas.

o CpeoHuin — cpefHee 3HavyeHVMe KpeauTHOro pucka. Bbicokas yA3BMMOCTb Npu  Hanuuuu
HebnaronpuATHLIX KOMMEPYECKNX, (PUHAHCOBbBIX Y 9KOHOMUYECKUX YCITOBUIA, OJHAKO B HAcTosLiee
BPEMSI UMEETCS BO3MOXHOCTb MUCMONHEHWS! JONTOBbIX 06583aTeNnbLCTB B CPOK U B NOMHOM ob6beMme.
BoamoxHoCTb filechbonTa oLeHnBaeTCs Kak cpeHsis.

o MOBbILWEHHbIN — MOBBLILEHHOE 3HAYeHWE KPeOWMTHOro pucka. Ha AaHHbIi MOMEHT CyllecTByeT
noTteHumanbHass BO3MOXHOCTb HEBbLINOMHEHUS 3MUTEHTOM CBOMX [OMroBbIX 00s3aTeNbCTB;
CBOEBPEMEHHOE BbINOMIHEHNE AOMroBbIX 0053aTENbCTB B 3HAYUTENbHOW CTEMEHU 3aBUCUT OT
BnaronpUATHbLIX KOMMEPYECKMX, (PUHAHCOBLIX N 3KOHOMUYECKUX YCNOBUN. BOo3MOXHOCTbL AedonTa
OLEHMBAETCS KaK MOBbILLEHHAs.

° Bbicoknii — B HacTosiLee BpeMS CYLLECTBYET BbiCOKAA BEPOSATHOCTb HEBbINOMHEHUS (PUHAHCOBOM
opraHusaumei CBoMX A0SroBbIX 0653aTenbCTB.

° TexHuveckmmn ,D,ed)OJ'IT - HapyweHune CpOKOB WCNOJIHEHUA 00s3aTeNbCTB  M/MMM YacTUYHOE
HeBbIMNONHEeHNe 06a3aTenbLCTB HecMoTpA Ha (*)I/I3I/I'-IeCKyPO BO3MOXHOCTb UX NCMOJTHEHUA
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o OedonTt - oTcyTcTBUME (DU3MYECKON BO3MOXHOCTM UCMOMHUTL obs3aTenbCcTBa, OaHKPOTCTBO
AMUTEHTa/KOHTpareHTa.

Onpe,qeneHme KaTteropum KpeaunTtHOro pucka SMUTEHTa OCYyLUeCTBIAeTCA Ha OCHOBE MHOIoMepHOoro
CpaBHUTENBHOIO aHanm3a HeCKOJbKUX rpynn rnokasartenemn:

o KpeauTHble PENTUHI OT MEXAYHAPOAHbLIX N POCCUACKUX PEWTUHIOBbLIX areHTCTB;
. haKkTopbl prcKa, CBSI3aHHbIE C OTPACMEBbLIMU PUCKAMU;

. haKkTopbl pycKa, CBSI3aHHbIE C KAYECTBOM KOPMOPATMBHOMO YNpaBleHUs;

o (haKTopbl pUCKa, CBsI3aHHbIE C NO3uLMEN kKoMNnaHum B OU3Hece;

. (hakTopbl pucKa, CBSI3aHHble ¢ (PUHAHCOBLIM COCTOSIHMEM.

B uensix yctaHoBneHunsi bonee xeCcTKMx KpUTepmeB BbICTaBIEHMS UTOrOBOIO PENTMHIra MeToguka aHanmaa
AMUTEHTOB Bblfla pacluMpeHa 3a CYeT BKIIOYEHWs B Hee OLeHKM meTogamm brusepa v oxxrgaemMon 4acToTbl
pedontoB. Taknm 006pa3oM, B HacTosiLiee BpemMsi METOAMKA COCTOUT U3 2-X He3aBUCUMbIX vacTen. o
pesynbTataM aHanu3a B KaXOOW 4YacTu Onpefensercs 3HavyeHWe peunTUHra C  KCMONb30BaHMEM
WHTErpanbHOro 3HayeHus BCEX COCTaBMSKOLWMUX CUCTEMY MoKasaTenen, ydnTbiBaemMbiX C BECOBbIMU
KoadppmumeHTamun. Pasbpoc 3HadeHuin nokasaTens peMTUHra MoXxeT HaxoauTbcsl B MHTepBane oT 0 oo
100 (6anbHas oueHka). [lanee BbIYMCAAETCHA UTOrOBbIA KOMOMHMPOBAHHbIN PENTUHT.

JIMuTbl ANst pasHbIX rpynn SMUTEHTOB YCTaHaBNMBAKTCS COIMAcHO YTBEPXAEHHbIM MeToaukam. [Ons
KaTeropum «BbICOKAA PUCKY», «TEXHUYECKUA OedonT», «aAedonT» NUMUT pUCKa He ycTaHaBIMBaeTCH,
onepaumm C KOHTpareHTamu/aMUTEHTaMM [OAHHOW KaTeropumM He npoBoasatcs. [ns  kaTeropumn
«MOBbLILEHHBIA  PUCK» JIMMUT MOXET ObITb OTKPbIT B  UCKMOYUTENbHbLIX CryYyadx npu Hanuymm
[OMNOSTHUTENbHbLIX 060CHOBaHMI 3KOHOMUYECKOW LieniecoobpasHOCTM COBEPLLEHUS caenku/onepauuun, no
obLemy npaBuny IMMAUT pUCKa Ha JAaHHYI0 KaTeropuio He ycTaHaBnMBaeTCs.

B criyyae BO3HUKHOBEHMSI Yrpo3bl 3HaUUTESbHbIX noTepb (npubnmxeHvne
SMUTEHTa/KOHTpareHTa/MHCTPYMEHTa K HWKHEN rpaHuLe KaTeropum «MnOBbILUEHHbIA PUCK», a Takke B
criyyae nepexofa 3MUTEHTa/KOHTpareHTa/MHCTPYMEHTa B KaTeropuio «BbICOKUIA PUCKY», «TEXHUYECKUN
aedont» unn «aedonT») NMMUT MOXeT OGbiTb ONepaTUBHO COKpaLleH/3aKpbIT/MPUOCTAHOBIIEH MO
VHULMATUBE PYKOBOAMTENS NOGOro M3 BbileykasaHHbIX noapasfeneHuii, 3amectutensi reHepanbHOro
AvpekTopa rno pabote Ha (POHOOBOM pbIHKE UNW eHepanbHOro AMpeKkTopa 1 paccMaTpuBaeTCcs BONpPocC O
npekpaLleHn NpoBedeHVs onepauui C LeHHbIMU Gymaramy OaHHOTO aMUTEHTa W/WMnu peanusaumun
TOProBbIX MNO3ULIMIA MO aHHOMY 3MUTEHTY.

Kpome Hanuuusi perTrHra ¢ kateropmei KpeamTHOrO PUCKa He HIDKE «CPeaHeroy», Ans OTKPbITUS NMUMUTa
Ha npoBedeHWe onepauuii ¢ 6aHkaMuM — KOHTpareHTamy HeoGXoAMMO OOHOBPEMEHHOE BbIMOSHEHWE
CrieflyloLmnx yCrnoBuiA:

o kanuTan 6aHka npesblliaeT 2 MNpA4 pybnen;
° BantoTa 6anaHca npesbiwaeT 15 mnpg pybnen;
. paboTta Ha MHaAHCOBLIX PbIHKax He MeHee 5-Tu nerT.

MakcManbHbId pasmep KpeauTHOro pucka, KOTOpoMy noAaBepxkeHa [pynna, NpeacTaBneH cymMmMamu
(hMHaAHCOBLIX aKTUBOB 3a WCKMOYEHMEM [ONEBbIX WHCTPYMEHTOB B KOHCONWAMPOBAHHOM OT4YeTe O
(PUHAHCOBOM MOMOXEHMWM.

pynna npoun3BOAUT OLEHKY OXMAAEMbIX KpeOUTHbIX YOLITKOB U hopMMpyeT pe3epBoB nog obecleHeHre
(bMHaHCOBbIX aKTVMBOB B paMKax CBOEN WUHBECTULMOHHOW AesATENbHOCTU. B Lenax oueHKn oxuaaembix
KPEAUTHbIX YObITKOB 1 pacyeTa OLLEeHOYHON CTOMMOCTY pe3epBa non obecLieHeHre (OUHAHCOBbLIX aKTVBOB
pa3spaboTaHa u yTBepxAeHa MeToauka OLEHKM OXMOAEeMbIX KPeAWTHbIX YObITKOB Anst (DUHAHCOBbLIX
WHCTPYMEHTOB.

OueHOoYHbIN pe3epB Mo oXuaaemble KpeauTHble YObITKU NPU3HAETCS Mo criedyoWwmnM akTuBam:
o [ONroBble UHCTPYMEHTI, OLiEHBaeMble N0 aMOPTU3MPOBaHHON CTOMMOCTMH;

o nebuTopckas 3ad0MKeHHOCTb Mo apeHae, B KoTopon KomnaHus aBnsetca apeHgodaTensmu,
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oTHocsLwascs K cdepe npumeHeHns MCOO (IAS) 17 «ApeHaay;

° [OroBOpHbIE aKkTMBbl, OTHOcAWMecs K cdepe npumeHeHua MCOO (IFRS) 15 «Beipyuka no
[0roBopam C KnmeHTammy.

OueHka pes3epBa nog obecueHeHne OCyulleCTBIIA€TCA Ha OCHOBE MoAesn OUEeHKN OXnaaeMblX KpeaAUTHbIX
y6bITKOB B 3aBCMMOCTU OT CTaaUNNn:

° OXuaaeMble KpeauTHble YobITkU B Nnpegenax 12 mecsaueB (cTagus 1 - BbICOKOE KpeaUTHOE KayeCcTBO
NN He 6bINo 3HAUYNTENBHOMO MNOBbLILLEHUS KPEAUTHOIO puUckKa);

o oXvpgaemble KpeauTHble YObITKM Ha MPOTSXXEHWW BCEero cpoka AeNCTBUS (PUHaHCOBOro akTvea
(ctagmsa 2 - 3HauMTenbHOE MOBbLILLEHUE KPEeAUTHOro pucka, ctagns 3 - KpeauTHO-obecueHeHHble
hMHaHCOBbIE aKkTMBbl, a Takke ANA KpeAMTHO-06eCLEeHEHHbIX akTMBOB NPW NepBOHayarnbHOM
Npu3HaHuu).

3HaYnMTENBHOMY MOBBILLEHUIO KPEAUTHOrO pUCKa COOTBETCTBYET MOBbIWEHWE KPEAUTHOro pucka Ha 2
KaTeropmm KpeauTHOro pucka, nepexod u3 cpefHen B NOBbILLEHHYIO KaTeropuio KpeamTHOro pycka, nmbo
CHWXeHWe penTuHra Ha 3 6anna, ecnv Npu NnepeBoHavyanbHOM NPU3HaHUM PUHAHCOBOIO UHCTPYMEHTa ero
KaTeropus Obinia onpegeneHa Kak «MoBbILLIEHHbIN KpeOUTHBIA PUCKY.

OueHka oxngaemMbix KpeanTHbIX YobITkoB (EL) npon3BoguTcsa Ha OCHOBe crneaytoLmx nokasarenen:

° BHYTPEHHUIN KPEOAUTHBIN PENTUHT,;

° BeposaTHOCTb AedonTa (PD);

° ypoBeHb noTepb npu gedonte (LGD);
o cymma nog puckom (EAD).

I'IpM OLUEeHKe OXnaaeMbIX KpeOUTHbIX y6bITKOB MO BO3MOXHOCTU MaKCuUMalribHO MNOJIHO UCMOJIb3yeTCA BCA
OOCTynHaa BHYTPEHHAA W BHELUHAA I/IH(*)OpMaLI,I/IFl, cocTodwaa M3 UCTOPUYECKUX AdaHHbIX, OaHHbIX O
TEKYLLUNX SKOHOMUYECKUX YCINOBUAX, MPOrHO3npoBaHuA 6y}:l,yLIJ,I/IX cobbITUR.

BHYTpeHHWUIA KpeOuTHbIA perTuHr (bannbHasa oueHka oT 0 go 100 GannoB) onpegensieTcs Ha OCHOBe
BHYTPEHHMX MeTOAMK oueHkn. OueHka rogoBOM BEpPOSTHOCTU Aedhornta nNpoBOAUTCSH Ha OCHOBAHUM
norapndM1M4eCcKkon 3aBUCMMOCTM TOAOBOW 4YacTOTbl AedONTOB U 3HAYEHUN BHYTPEHHUX KPEAUTHbIX
pentuHros (6annbHele oueHkn oT 0 go 100). KoadhpuumeHTbl JaHHON 3aBUCUMOCTM OnpeaenstTcs Ha
OCHOBaHWW CpefHEerofoBblX 3HAYEHWUM YacTOoTbl AedONTOB MO LIKanam MexnyHapOAHbIX PENTUHIOBbIX
areHtcTB «Standard & Poor's», «Moody's Investors Service» un «Fitch-Ratings» B cootBeTctBUM C
COMOCTaBIEHNEM 3TUX LLKAN C BHYTPEHHEN LLKaNon KpeguTHOro pernTuHra. lNo mepe 06HOBNEHUS AaHHbIX
O 3HayeHWsX CpeaHerodoBbIX BEpPOATHOCTEN [AedonTa MeXAyHapoOHbIX PEWTUHIOBbIX areHTCTB
koadbdmumeHTbl nepecmaTpmBatoTcs. OueHka BeposiTHOCTerW pfedonta And Apyrux TOPU3OHTOB
NpOn3BOANTCS HA OCHOBE FOAO0BbIX OLEHOK.

YpoBeHb notepb npu gedonte (LGD) Ansa pMHaHCOBBIX MHCTPYMEHTOB NpuHMMaeTcs B pasmepe 100%, B
OTHOLLEHMN JeBMTOPCKON 3aA0MKEHHOCTI N0 BO3HArpaxaeHuio 3a 40BEPUTENbHOE yrpaBneHne akTuBamm
— 0%. 'pynna nmeeT NpaBo cnucbiBaTb 4EOUTOPCKYIO 3aA0/MKEHHOCTb CO CHETOB aKTUBOB, KOTOPbIMM OHa
ynpaenset. [py Hannumm obecneyeHns UM ApPYrnx CyllecTBeHHbIX haktopoB OTAenoMm ynpasneHus
puckamMM B COOTBETCTBMM C MPOdECCUOHarnbHbIM CYXXOEHMEM MOXeT MpUHMMAaTbCA pelleHne 06
yBEMNMYEeHUN Nnn ymeHbLleHun pasmepa LGD.

B kavecTBe cymMMbl Nof pUCKOM Npu Aedonte NpMHUMaEeTCs OCTaToOK BEMNUYMHBI KpeAUTHbIX TpeboBaHu,
NOABEPXKEHHbIX PUCKY AedonTta. [Ond oTpaxeHus BPEMEHHOW CTOMMOCTM [AEHEer OEHEXHble MOTOKM
OVCKOHTUPYIOTCS K OTYETHOW faTe C npuMeHeHnem adhheKTUBHOM NPOLEHTHOM CTaBKW, onpeaeneHHon npu
nepBoOHa4anbHOM MNPU3HAHWWM MHCTPYMeHTa. [nd MHCTPYMEHTOB C MaBarlLlen MpPOLEHTHOW CTaBKOW
(Hanpumep, MpPUBSI3aHHOM K WMHAOEKCY WMHANAUMM) B LEnsxX OUCKOHTUPOBAHMSA MPUMEHSsIETCA Tekyllas
ahbdekTuBHAsA NpoOLIEHTHasa CTaBKa, onpedeneHHas Ha AaTy pacyeTa BeNUYUHbI OXKMAAEeMbIX KPEAUTHbIX
yobITKOB. B Uensax pacyéta oxuaaemblX KpeOUTHbIX YObITKOB 3a 12 MecdaueB 3a BenuuuHy EAD
npuHMMaeTcs BanoBas 6anaHcoBasi CTOMMOCTb akTuBa.
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Hwxe npepcraeneHa nHgopmaums o6 oLueHOYHOM pe3epBe Nof obecueHeHne N0 OCHOBHbIM KaTeropumsim
(PMHAHCOBbIX aKTUBOB:

31 pekabps 2018 roga 31 pekabps 2017 roga

Wroro
CTOUMOCTb OLEHOYHbIN Wtoro
[0 BblyeTa pesepBnon GanaHcoBas Wtoro 6anaHcoBas
Cragusa 1 pesepBa  obGecLieHeHue CTOMMOCTb CTOMMOCTb
AKTUBbBI
LleHHble Bymaru,
oLieHMBaeMble Mo
amMopTU3NPOBaHHOW
CTOMMOCTM 737 412 737 412 (693) 736 719 -
fenosuei & Gatikax 2470750 2470750 (3930) 2466820 2432050

PbIHOYHBIU puckK. [pynna noaBepXeHa PbIHOYHOMY PUCKY, CBA3AHHOMY C OTKPbITbIMW MO3ULMAMMU MO
(a) BantoTHbIM, (6) NPOLIEHTHEIM 1 (B) AONEBLIM MHCTPYMEHTaM, KOTOpblE MOABEPXKEHbI PUCKY OOLLUX 1
cneumgmnyecknx N3MeHeHN Ha pbiHKe. YNONIHOMOYEHHbIE OpraHbl NMPUHATUS PeLLUeHUn yCTaHaBNMBatoT
NMMUTBI B OTHOLLEHUN YPOBHSA MPUHMMaEMOro pMcka U KOHTPOMMPYIOT UX cobniogeHne Ha exenHeBHOW
ocHoBe. [na npegoTBpalleHns YObITKOB, KOTOpble MOryT ObiTb BbI3BaHbl CYLLECTBEHHbIMU PE3KMMMU
N3MEHEHNSIMUN Ha pbIHKe, NPUMEHSIOTCA NpoLeaypbl CTPECC-TEeCTUPOBaHKS.

Banromusbil puck. ['pynna, npuHumaeT Ha cebsa puck, CBs3aHHbIA C BNMsiHMEM konebaHui 0b6MeHHbIX
KypcoB Ha ee (PMHAHCOBOE TMOMOXEHNE W MOTOKU AEHEXHbIX CPeAcTB. [aHHbIi pUCK BO3HMKaeT
HenocpeACcTBEHHO B pe3ynbTaTe OCyLlecTBneHus [pynnon TpaH3akuun, U Hanmynus COOTBETCTBYHOLLUX
aKTMBOB M 00A3aTenbCTB, KOrAa OaHHble TpaH3akuMu, akTuMBbl K 00si3aTenbCTBa BbIPaXKEHbl B BanioTe,
OTNANYHOM OT PYHKLMOHANTbHOW BantoThl.

CTtpaterus [(pynnbl B OTHOLIEHMN YNPaBMEeHUs BartoTHbIM PUCKOM 3aKrovyaeTcs B MUHUMU3ALUN YNCTbIX
OTKPbITbIX MO3ULUIA, BbIpaXEHHbIX B MHOCTPaHHbIX BantoTax. Mo coctosHuto Ha 31 gekabps 2018 roga
CyMMa Takmx MO3uUMA SBISIETCA HeCYLleCTBEeHHOW U coctaenseT 1,2 Thic. gonnapos CLUA
(2017 r.: 1,7 Toic. gonnapoB CLUA). Mo MHeHuo pykoBoacTBa [pynnbl, BanmOTHbLIA PUCK HE SBNSAETCA
CyLLleCTBEHHbIM Ans [pynnbl.

Puck npoyeHmHoU cmaeku. ['pynna npuHMMaeT Ha cebs pucK, CBA3aHHbIN C BnusHWeM kornebaHui
PbIHOYHbLIX MPOLIEHTHBIX CTAaBOK Ha ee (PMHAHCOBOE MOSIOXEHWE U MOTOKU AEHEeXHbIX CPeAcTB. Takue
konebaHuns MOryT noBbilaTh YPOBEHb MPOLEHTHOW MapXu, OOQHaKO B Cllyvyae HeOXWAaHHOrO U3MEHeHUs
MPOLLEHTHbIX CTABOK NPOLEHTHas MapxXa MOXET CHMKaTbCH UMW NPUBOANTL K BO3HUKHOBEHWIO YObITKOB. B
Tabnuue HWXe npuBedeH obLMI aHann3 NPoLEeHTHOro pucka [pynnbl. B Hew Takke oTpakeHbl obuine
CyMMbl (PMHAHCOBbLIX aKTUMBOB M 0653aTenbCcTB [pynnbl, YyBCTBUTEMbHbBIX K M3MEHEHWIO MPOLLEHTHbIX
CTaBoOK, no ©GanmaHcoBOM CTOMMOCTM B pas3buBke MO AaTam nepecMoTpa MPOLEHTHbIX CTaBOK B
COOTBETCTBUMU C JOrOBOPAMW UITM CPOKaMK MoralleHusi, B 3aBUCUMOCTU OT TOrO, Kakas 13 yKkasaHHbIX aat
aBnsieTca 6onee paHHen.
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Do
BOCTpe6o-
BaHUA U
MeHee OT1p0 OT3p0012 bBonee 12 Henpo-
1 mecsiua 3 mecsiueB MecsileB  MecsiueB  LEeHTHble Utoro
31 pekabps 2018 roga
dUHaHCOBbIE aKTUBbI 219480 2526603 1197 366 7 820 905 47 11764 401
®uHaHcoBble 0bs3aTenscTea - - (3134 857) - - (3134857)
Yuctbin paspbIiB No
NMPOLEHTHbLIM CTaBKaM Ha
31 gekabpsa 2018 roga 219480 2526 603 (1937 491) 7 820905 47 8 629 544
31 gekabps 2017 roga
dUHaHCOBbIE aKTUBLI 434 933 2 153 337 740123 7751282 247 11 079 922
Yuctbin paspbiB No
NPOLEHTHbIM CTaBKaM Ha
31 pekabps 2017 roaa 434933 2153337 740 123 7 751 282 247 11079 922

YnpaBneHne pUCKOM W3MEHEHWs MPOLEHTHbIX CTaBOK, OCHOBAHHOE Ha aHanmM3e CPOKOB MNepecMoTpa
NPOLUEHTHbIX CTaBOK, AO0MNOoNIHAeTCA MOHUTOPUHIOM 4YyBCTBUTEJIbHOCTU ¢)MHaHCOBbIX akKTnBoB U
ob6s3aTensCcTB. AHaNM3 YyBCTBUTEMNbHOCTM YMCTOW MpMObLINM MnM yObITKa U KanuTana (3a Bbl4ETOM
HaJ'IOFOB) B pe3ynbTate USMeHeHUA YNCTOro NpoUueHTHOro goxoaa K USMeHEeHUI0 NPOLUEeHTHbIX CTaBOK (pI/ICK
nepecmMoTpa MNMpoLUueHTHbIX CTaBOK), COCTaBIIEHHbIA Ha OCHOBE YNPOLEeHHOro cueHapua napannefbHOro
casura KpuBbix goxogHoctv Ha 100 6GasnCHbIX MYHKTOB B CTOPOHY YBEMWYEHUS UMM YMEHbLUEHUS
MPOLEHTHbIX CTaBOK M MEPEeCMOTPEHHbIX MO3WLUMI MO MNPOLEHTHbIM akTMBam W obs3aTenbcTBam,
JencTeylolWMX No coctosHuo Ha 31 gekabps 2018 roga u 31 pekabps 2017 roga, MoxeT ObITb
npegcTaBneH criegyloLwmm obpasom.

2018 2017
MapannenbHbii cagur Ha 100 6a3NCHBIX MYHKTOB B CTOPOHY YMEHbLUEHUS
CTaBOK (9019) (19 070)
MapannenbHbii casur Ha 100 6a31CHBIX MYHKTOB B CTOPOHY yBENUYEHWS
CTaBOK 9019 19 070

AHanmM3 4yBCTBUTENbHOCTU YMCTOM MpUOLINM UNKn ybbITkKa M KanuTana K M3MEHEHUAM CrnpaBenfvBOn
CTOMMOCTU (PMHAHCOBbLIX WHCTPYMEHTOB, OLEHMBAEMbIX MO CNpaBeanMBOM CTOMMOCTU, W3MEHEHUS
KOTOpPOW OTpaxarTcsl B cOCTaBe NpubbINM Unu yobiTKa 3a nepuon, BCreacTBNE U3MEHEHU NMPOLEHTHbIX
CTaBOK (COCTaBIIEHHbIA HA OCHOBE MO3MLMIA, AEACTBYIOLLMX MO COCTOSIHNIO Ha 31 aekabpsi 2018 roga u
31 pekabpsi 2017 roga) npeactaeneH ganee.

Ecnu 661 Ha 31 pnekabpsa 2018 roga npoueHTHble cTaBky 6binm Ha 100 6a3MCHbIX NYHKTOB Hke (2017 r.:
Ha 100 6a3uCHbIX MYHKTOB HMXKE) MPU TOM, YTO ApyrMe NepeMeHHble oCcTanuncb 6bl HEM3MEHHbIMW, MPUBbINb
coctaBuna 6bl Ha 114 295 Teicau pybneni (2017 r.: Ha 149 559 Teicay pybnei) 6onblue B pe3ynbtate bonee
BbICOKOM CTOMMOCTW JONTOBbLIX LIeHHbLIX Oymar, oTpaaeMblx Mo cnpaBeiIMBoON CTOMMOCTY Yepes Npubbiib
NN YObITOK.

Ecnu 661 Ha 31 gekabps 2018 roga npoueHTHble cTaBku 6binv Ha 100 6a3McHbIX NyHKTOB Bbiwe (2017 r.:
Ha 100 6a3nCHbIX NMYHKTOB BbIWE) MPW TOM, YTO ApyrMe nepemMeHHble ocTanucb Obl HEW3MEHHbIMU,
npubbine coctaBuna 6bl Ha 111 749 Tbicay pybnen (2017 r.: Ha 145 673 Tbicay pybnen) MeHblle B
pesynbrate 6Gonee HU3KOW CTOMMOCTU [JOMrOBbIX LEHHbIX Oymar, oTpaXaemblX MO CrpaBeasIMBOM
CTOUMOCTHW Yepe3 NpubbINb UK YObITOK.
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pynna ocyLlecTBNSeT MOHUTOPUHI MPOLIEHTHLIX CTaBOK MO (PMHAHCOBbLIM MHCTPyMeHTaMm. B Tabnuue
HV>Ke NpYBEAEH aHann3 3EKTUBHBIX MPOLIEHTHbBIX CTABOK MO BMAAM (DUHAHCOBbLIX MHCTPYMEHTOB!

npoyeHmMos 8 200 2018 2017

AKTUBbI

[enosnTbl B 6aHkax ¢ nepBoHaYanbHbIM CPOKOM MOralleHnss MeHee Tpex 6,9 6,7
MecsaueB

[enosuTbl B 6aHKax ¢ nepBoHavasnbHbIM CPOKOM noralueHus bonee Tpex 6,8 8,8
MecsueB

LleHHble Bymaru, oueHMBaemble Mo aMOpPTU3NPOBAHHON CTOMMOCTM 8,7 -

LleHHble Bymaru, oueHBaeMble Mo CrpaBeasIvBOi CTOMMOCTHU, U3MEHEHWE
KOTOpOW OTpaxaeTcs Yepes NpubbISb UK YObITOK:

-l'ocynapcTBeHHbIE obnuraumm 6,6 7,7
-KopnopaTueHble obnurauum 8,2 7,7
-MyHuumnaneHsle obnurauum 7,9 7,4
-EBpooGnuraunm 8,8 9,3

Puck nukeudHocmu. PYcK NUKBUAHOCTM BO3HUKAET npwn HecosnageHnn CpokoB Tpe6OBaHMﬂ MO akKTUBHbIM
onepaunam co CpokamMu noraeHua no ob6s13aTensbcTBaM. CpOKI/I noraweHuna (bVIHaHCOBbIX 0bsi3aTeENbLCTB
B OCHOBHOM He npeBbllWakT OAHOro Mecdua, ucxoaa M3 HaKOMJIeHHOro onbita p860TbI, MOXHO C
[OCTaToO4yHOM [Ofen TOYHOCTU NPOrHo3npoBaTb HeobxoaQMMbIN ypoBeHb [OEHEeXHbIX Ccpencts naOnd
BbINONIHEHNS] AAHHbIX 00S3aTENbLCTB.
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B Tabnuue Hwke npeacTaBneH aHann3 UHAHCOBbLIX aKTMBOB 1 0653aTenbCTB [pynmnbl 4151 OLEHKM pucka
NVKBMAHOCTM MO OXMAaeMbIM CPOKaM Mo cocTosAHuIo Ha 31 aekabps 2018 roga:

Do
BOCTpeGo-
BaHUA U or12
MeHee OTt1p0 OT13 0o 12 mecsueB oo Bonee
1 mecAua 3 mecsueB mecsileB 5 ner 5 ner Wroro
AKTUBbI
[leHexHble cpefcTBa u 1x
3KBUBAIEHTbI 23 045 - - - - 23 045

LleHHble Bymaru, oueHuBaemble

no cnpaBeAnvBON CTOMMOCTH,

N3MEHeHNs KOTOPOM

oTpaxaroTcs Yyepes Npuodbinb

unn yobITok - 256 218 1197 366 2896 309 4187 877 8 537770
LleHHble Bymaru, yunTbiBaeMble

no amMopTU3NPOBaHHOM

CTOMMOCTM - -
[enosuTel B 6aHkax 196 435 2270385 -
LleHHble Bymaru, oueHBaemble

no cnpaBeanvMBON CTOMMOCTU

Yyepes NPOoYNiA COBOKYMHbIV

goxon - - - - 111 112 111 112
NHBecTnumn B

accouMMpoBaHHbIE KOMMNaHUK - - - - 12 786 967 12 786 967
[ebutopckas 3a00MKEHHOCTb - 1098 064 - - - 1098 064

- 736 719 - 736 719
- - 2 466 820

lMpoune drHaHCOBbIE aKTMBbI - - - - 47 47
UToro hmHaHcoOBLIE aKTUBbI 219480 3624667 1197366 3633028 17 086 003 25 760 544
Ob6saszaTenbcTBa
3aemHble cpeacTea - - 3134 857 - - 3134 857
[Mpoyne donuHaHcoBbIE

obsA3aTenbCcTBa 500 - - - - 500

Utoro cpuHaHcoBbIe
obsi3aTenbLCcTBa 500 - 3 134 857 - - 3135 357

YucTas no3mumsa no
JIMKBUOHOCTU MO
cocTosiHMio Ha 31 aekabps
2018 roga 218980 3624667 (1937491) 3633028 17 086 003 22 625 187

COBOKYMHbIA U36bITOK
FIMKBUAHOCTHU NO
cocTosiHMIo Ha 31 Aekabps
2018 ropa 218980 3843647 1906156 5539184 22625187 -
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B Tabnuue Huwxe npencrtaBiieH aHanma CbI/IHaHCOBbIX aKTMBOB N 0653aTeNbCTB prnnbl Anda OueHKN pucka

NVKBMAHOCTM MO OXMAaeMbIM CPOKaM Mo cocTosHMIo Ha 31 aekabps 2017 roga:

Do
BOCTpeGo-
BaHUA U
MeHee

1 mecsiLa

Ot1pm03 O3 40012

MecsiueB

MecsileB

or12
MecsiLeB
no 5 ner

Bonee
5 ner

Utoro

AKTUBbI
[eHexHble cpeacTea u ux

3KBMBArEHTbI 81 687
LleHHble Bymaru, oueHBaemble

no cnpaBesiMBon CTOMMOCTH,

N3MEHeHNs KOTOPOM

oTpaxaroTcs Yepes Npuodbinb

unn yobITok 156 220
[Oenoantbl B 6aHkax 278 713
VIHBECTULIMOHHbIE LIEHHbIE

Oymaru, oueHBaeMsble No

crnpaseanuBon CTOMMOCTU

yepes NpoYMIN COBOKYMHbIN

aoxop, -
NHBecTnumn B

accoLMMpOBaHHbIE KOMMNaHUK -
[ebutopckas 3a00MKEHHOCTb -
Mpoune puHaHCOBbIE aKTUBHI -

2153337

1070 364

740 123

3404 769

4347 783

165 839

46 367

247

81687

8 648 895
2432050

165 839

46 367
1070 364
247

UToro puHaHcoOBbLIE aKTUBbI 516 620

3223701

740123

3404 769

4 560 236

12 445 449

Ob6s3aTenbcTBa
Mpoune duHaHcoBbIE
obs3artenbcTBa 8 000

8 000

Utoro cpuHaHcoBbIe
ob6si3aTenbcTBa 8 000

8 000

YucTtbin N306bITOK
JINKBUOHOCTU MO COCTOAHUIO
Ha 31 gekabps 2017 roga 508 620

3223701

740 123

3404769

4 560 236

12 437 449

COBOKYMHbIA U36bITOK
NIMKBUAHOCTU MO COCTOSAHUIO
Ha 31 gekabps 2017 roga 508 620

3732321

4472444 7877 213

12 437 449

Heﬂ,VICKOHTVIPOBaHHbIe NOTOKMN AOEeHEeXHbIX Ccpeacts Mo d)VIHaHCOBbIM obsizaTenbcTBam prnnbl

CyLeCTBEHHO He OTIIM4YakTCAd OT aHalnn3a npencrtaB/iIEHHOIO BblLUE.
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24 YnpaBneHue Kanutasnom

YnpasneHue kanutanom [pynnel nmeeT criegyowme uenu: (i) cobniogeHve TpeboBaHum K kanutany,
YCTaHOBMEHHbIX 3akoHopaTenbcTtBoM Poccuiickon ®epepaumm (i) obecnedeHme cnocobHoctu pynnbl
OYHKLMOHMPOBAaTb B Ka4eCTBE HEMPEPbLIBHO AEMCTBYIOLEro NpeanpusaTms.

KomnaHusi ob6s3aHa cobniogaTte HOpMaTtMB [OCTATOMHOCTM COOCTBEHHBLIX CPEACTB  YNpaBndaloLLen
KOMMaHUM WHBECTULMOHHbLIX (POHAOB, MaEBbIX WHBECTULMOHHBIX (OOHOOB M HErocygapCTBEHHbIX
MEHCUOHHbLIX (POHAOB, KOTOPbLIA pPaACCUMTHIBAETCA Ha OCHOBAHMM OTYETOB, MOATOTOBMIEHHbLIX B
COOTBETCTBMM C TpeboBaHMSIMU POCCUMCKOrO 3akoHodaTernbcTBa. B cOOTBETCTBMM C AENCTBYHOLLMM
3aKOHOAATENbLCTBOM, MUHUMArbHbIN pa3mep cobCcTBEHHbIX cpeacT Ha 31 aekadbpsi 2018 roga coctaBnser
80 mnH. pyonen (2017 r.: 80 mnH. pybnen).

KoHTponb 3a BbINOMHEHNEM HOPMATUBOB AOCTAaTOYHOCTU COBCTBEHHbIX CPEACTB, YCTaHOBMNEHHbIX BaHkoM
Poccun, ocyllecTBnsieTcs Ha €XeMeCsyHOM OCHOBe C (POPMUPOBAHMEM OTYETOB, COAEPXKaLLUX
COOTBETCTBYHOLLME pacyeTbl, KOTOpble MNPOBEPSIOTCS U BU3UPYIOTCH PYKOBOAUTENEM U T[MaBHbIM
Byxrantepom, a Takke npefoctasnsioTcs B baHk Poccum n pasmelaotcs Ha MHTEpHeT-cariTe KoMmnaHuu.

dakTnyeckmm n HOpMaTMBHbIVI pa3mMepbl NokasaTend COBCTBEHHbIX cpencTte KomnaHun npuBeaeHbl HNXe:

31 nekabps 2018 roga 31 gekabps 2017 roga
PakTnyeckumn HopmaTtuBHbIN PakTnyeckumn HopmaTtuBHbIN
8 207 052 80 000 7 320 665 80 000

B TeueHune 2018 roga 1 2017 roga Npynna cobntogana Bce BHelHMe TpeboBaHuMs K yPOBHIO KanuTana.

25 YcnoBHble oba3aTenbCcTBa

CyOdebHble pa3bupamesibcmea. Bpems OT BpemMeHu B Xo4e TeKyLlen AesaTenbHOCTM B cyaebHble opraHbl
nocTynawT UCKU B OTHOwWweHun [pynnbl. Ncxoaa n3 cobCTBEHHOM OLIEHKM, a Takke pekoMeHaaluin
BHYTPEHHUX W BHELIHUX MNPOdECCUOHANbHbLIX KOHCYMNbTAaHTOB, PYKOBOACTBO [pynnbl cuyMTaeT, 4To
pa3bupartenbCcTBa MO HUM He MPUBEAYT K CYLLECTBEHHbIM YObITkaM Anga pynnbl, U, COOTBETCTBEHHO, HE
chopMMpoBarno pe3epB Ha MOKpbITME YOLITKOB MO AaHHbIM pas3bupaTenscTBaM B KOHCOMNWAMPOBAHHOM
¢MHaAHCOBOW OTYETHOCTH.

YcnoeHbie Hanozoeble obsizamesibcmea. HanoroBoe 3akoHogaTenbcTBo Poccuiicko ®epepaumu,
OeNCTBylOlLee WM MO CyLeCcTBY BCTYNMBLUEE B CUIly Ha KOHeL OTYeTHOro nepuoga, AonyckakT
BO3MOXXHOCTb pa3HbIX TOIKOBAHWI B MPUMEHEHMM K onepauunsam n gestenbHocTy [pynnbl. B cBS3u ¢ aTum
Hanoroeble No3nUnK, onpeaeneHHble pyKOBOACTBOM, 1 oduLmanbHast AOKYMeHTauumsi, 000CHOBbIBaKOLLAsA
Harnoroeble no3nuun, Moryt ObITb yCcnewHOo OocCnopeHbl COOTBETCTBYHOLLUMMU OpraHamu. Poccuinckoe
HanoroBoe aAMVHUCTPUPOBaHME MOCTEMEHHO Yy)XecTovaeTcs, B TOM YMCMe MOBbILLAETCA PUCK NPOBEPOK
onepauuii, He UMEeILMX YEeTKON (PUHAHCOBO-XO3ANCTBEHHOW LENW WM BbIMOMHEHHBLIX MPW y4acTuu
KOHTpareHToB, He cobniogatowmx TpeboBaHMs HanoroBoro 3akoHodaTernbcTBa. Hanorosble nepuoasbl
OCTaloTCs OTKPbITBIMW ANS NPOBEPKM COOTBETCTBYHOLUMMMW HAfOroBbIMWM OpraHaMu Ha npeameT ynnaTbl
HarnoroB B TeYeHMe Tpex KaneHaapHbIX NeT, NpeilecTBYOWmMX roay, 3a KOTopbIi NPOBOAMTCS NPOBepKa.
B oTaenbHbIX criyqasx npoBepku MOryT oxBaTbiBaTb 6onee anuTenbHble Nnepuoabl.

MpaBuna poccuitckoro TpaHcepTHOro LieHoobpasoBaHUsi BO MHOIOM COOTBETCTBYIOT MeXAyHapOLHbIM
npvHUunamM LeHoobpas3oBaHusi, paspaboTaHHbiM OpraHu3auuelri 3KOHOMWYECKOro COTpPYOHUYECTBa U
pa3BuTMsa. JTW npaBuna NpefoCTaBMsiOT HaroroBbiM OpraHam BO3MOXHOCTb  OCYLLECTBNATb
KOPPEKTVPOBKA B OTHOLUEHUM TpaHCEPTHOTrO LEeHOOOpa3oBaHUsi U HAYUCHsATH LOMOMHUTENbHbIE
HanoroBble 00s13aTeNbCTBa MO BCEM KOHTPONMPYeMbiM oOnepauusiM (onepaumsm Co  CBA3aHHbIMU
CTOPOHAaMM U HEKOTOPbIM BUAAM OMnepauuii C HEeCBSA3aHHbIMKW CTOPOHaMM) MpPW YCMOBUM, YTO LEHa
ornepauumn He SBMSIETCS PbIHOYHOW.
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HanoroBble 0653aTenscTBa, BO3HMKAOLME B pe3ynbTaTe onepauui Mexay KoMnaHusamMu, onpeaenstoTcs
Ha OCHOBE (PaKTUYECKMX LIEH, NCMOMb30BaBLUNXCS B Takux onepaumax. CyliecTByeT BEpPOSATHOCTb TOrO,
4YTO MO Mepe fanbHEeWLero pasBuUTUS MHTepnpeTaunm npasun TpaHCcepTHOro ueHoobpasoBaHust 3TU
TpaHcdepTHble LeHbl MOryT ObITb ocnopeHbl. Bozgenctene nobbix TakMX CMOPHbIX CUTyaLUIA HE MOXET
OblTb OLIEHEHO C AOCTATOYHOW CTEMEHbI0D HAOEXHOCTW, OOHAKO OHO MOXET OblTb CYLlEeCTBEHHbIM Ans
(PUHAHCOBOrO NONOXEHNSA U/UNn AesaTenbHOCTK [pynnbl B LIENOM.

Mo cocTtosHutio Ha 31 pekabps 2018 roga pykoBOACTBO CUMTaeT, YTO y [pynnbl HET NOTeHUMarnbHbIX
HanoroBbIX 06513aTeNbCTB, 3a UCKMYEHeM ManoBeposTHbIX (2017 r.: aHanorm4Ho).

O6si3amesnibcmea no onepayuoHHol apeHde.

Hwxe npeacTaBneHbl MUHMManbHble CyMMbl Gyayllei apeHOHOW nnatbl Mo onepauvoHHON apeHOde B
cniyyasix, korga pynna BeicTynaeT B ka4ecTBe apeHAaTopa:

31 nekabps 31 nekabps
2018 ropga 2017 ropa

MeHnee 1 ropa 87 993 88 916
Ot 1p05ner 351973 355 664
UToro ob6s3aTenbCTB MO onepalyMoHHON apeHae 439 966 444 580

26 CnpaBegnuBasi CTOMMOCTb PUHAHCOBbLIX MHCTPYMEHTOB

PesynbTaTbl OLEHKM CNpaBeAnvMBOM CTOMMOCTU aHamnu3vpylTcsa W pacnpefensitoTtcs Mo YPOBHAM
nepapxum cnpasennMBon CTOMMOCTWM criegylowmm obpasom: (i) K 1 YPOBHIO OTHOCATCS OLEHKM Mo
KOTUPYEMbIM LieHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHbIX PbIHKAX AMS WAEHTUYHbIX aKTUBOB UMU
obsa3atenbcTtB, (i) kO 2 YPOBHK — MOflyYeHHble C MOMOLLbIO METOAOB OLEHKM, B KOTOPOM BCeE
ncnonb3yemble CyLLEeCTBEHHbIE UCXOAHbIE AaHHbIe, MPSIMO UMW KOCBEHHO SABMAIOTCA HabnogaemMbiMu Ans
aKkTnBa unm obs3aTtenbCTBa (T.€., Hanpumep, LeHbl), 1 (iii) oueHkn 3 YPOoBHS, KOTOPbIE SIBMSIOTCS OLEeHKaMu,
He OCHOBaHHbIMW Ha HabnAaeMblX PbIHOYHBLIX OAHHbLIX (T.€. OCHOBaHbl HA HEHabMt4AEMbIX UCXOAHbIX
OaHHbIX). [Onsa pacnpenenennss oMHaHCOBBIX MHCTPYMEHTOB MO KaTEropusiM Mepapxmu CrnpaBeanvBon
CTOMMOCTW PYKOBOZACTBO MCMONb3yeT NpodeccrMoHanbHble CcyxaeHus. Ecnn ansa oueHkn cnpasenimBon
CTOMMOCTM UCMNOSb3YTCA HAabMgaeMble UCXOL4HbIE AaHHble, TPeOyoLLME 3HaUNTENbHBIX KOPPEKTUPOBOK,
3Ta OLEHKa OTHOCUTCS K 3 YPOBHI0. 3HAUMMOCTb UCMOSMb3YEeMbIX MCXOOHbIX JAaHHbIX OLlE€HUBAETCS AN BCEN
COBOKYMHOCTM OLIEHKWN CNPaBeAnvBON CTOMMOCTH.

®duHaHco8ble UHCMPYyMeHMbI, ompaXaemble Mo aMopmu3upo8aHHOU cmoumMocmu. [leHexHble
CpeAcTBa U UX SKBMBAMNEHTbI, AEMN03UTbI, AeOUTOpPCKas 3a40MKEHHOCTb, LeHHble Bymaru, oueHMBaemble
Nno aMOPTU3NPOBAHHOWM CTOMMOCTHU, 3a0MMKEHHOCTb MO JOroBOpaM nNpoaaxu n obpaTHOro Beikyna, npovne
(PMHAHCOBLIE aKTMBbLI M Mpouvne uHaHCcoBble obsA3aTenbCTBa OTpaXaltTcs MO amMOpPTU3MPOBAHHOM
CTOMMOCTH, KOTOpasi NPUBM3NTENBHO paBHa X TEKYLLEN CpaBeaIMBOM CTOMMOCTH.
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Uepapxusi puHaHcOBbLIX UHCMPYMeHmMoe, ompaxaemMbix 1o cripaeedsiueoli cmoumocmu

Hwke npeacTtaBneHbl YpPOBHWM UMEpapXvMu OLEHKU CrpaBeanvMBONW CTOMMOCTM ONns  (OMHAHCOBbIX
WHCTPYMEHTOB, OTpa)KaeMbIX MO CrpaBeanivMBON CTOMMOCTM:

31 pekabps 2018 roga 31 pekabps 2017 roga
YpoBeHb1 VYpoBeHb3 YpoBeHb1 YpoBeHb 3

®UHAHCOBbIE AKTUBbDI

LeHHble 6ymazu, oyeHueaemblie o
crnpaeednueoli cmouMocmu, U3MeHeHuUsl
Komopoli ompaxxaromcsi @ cocmaee npubbiiu
unu yébbimka

- KopnopaTtuBHble obnurauum 7076 189 - 6971772 -
- EBpooGnuraumm 777 800 - 632 359 -
- MyHuumnanbHble obnuraumm 596 586 - 955 333 -
- F'ocypapcTBeHHble obnuraymm 85 741 - 88 161 -
- KopnopaTvBHble akumu - 1454 - 1270

LeHHble 6ymazu, oyeHusaemble Mo
crnpaeednueoli cmouMocmu Yyepe3s rnpoyuli
COBOKYNHbIlU A0Xx00
- KopnopaTtusHble akuum - 111 112 - 165 839

NTOIro ®HAHCOBBbIE AKTUBBbI,
OTPAXAEMbIE NO CMNPABEAJIUBON
CTOUMOCTH 8 536 316 112 566 8 647 625 167 109

Mo cocTosiHuio Ha 31 aekabps 2018 roga n 31 gekabpsa 2017 roga Bce hrHaHCOBbIE 06s13aTeNbLCTBA
pynnbl OTpaXkatoTcsi N0 aMOPTU3NPOBAHHOW CTOMMOCTH.

27 Onepauum co cBsi3aHHbIMU CTOPOHaMM

[ns uenen coctaBneHns OaHHOW KOHCONMMAWPOBAHHON (PMHAHCOBOW OTYETHOCTU CTOPOHbI CYMTAOTCA
CBSI3aHHbIMUW, €CIMM OfHA U3 HUX UMEEeT BO3MOXHOCTb KOHTPOMMPOBaTb APYryl0 UMM MOXET OKa3biBaTb
3HaYUTENbHOE BMUSIHUE MPU NPUHATUM OPYrO CTOPOHOW (PUHAHCOBBLIX M OnepaunoHHbIX pelleHui. MNpu
pPacCMOTPEHUN B3aMMOOTHOLLEHUA CO BCEMU CBSA3@aHHbIMW CTOPOHaAMM MPUHUMAETCS BO BHMMaHue
3KOHOMMYECKOE COAEPKAHNE TaKMX B3aUMOOTHOLLEHUI, a HE TONbKO MX lopuanyeckasa dopma.

Hwxe ykasaHbl ocTaTkM no cocTosiHuto Ha 31 gekabps 2018 roga no onepauusiM CO CBSA3aHHLIMU
CTOpPOHaMMU:;

KomnaHum,
OKasbiBawLlme KomnaHuu, Mpoune
3HauUTenbHoe KOHTponupyeMmble CcBsi3aHHble
BNUsiHUe rocyaapcTtsom CTOPOHbI

[leHexxHble cpeacTBa U UX SKBMBANEHTbI - - 20 705
[enoa3nTbl B 6aHkax - 196 435 2270 385
LleHHble Bymaru, oueHuBaemble Mo

crnpaBeAnMBoi CTOMMOCTH, U3MEHEHUS

KOTOPOW OTpaxatoTcs Yyepes npubbinb nnu

yObITOK (4OXOAHOCTL K noraweHuto 4,0% —

11,1%) 510 724 4 552 827 133 610
LleHHble Bymaru, oueHnBaemblie no

aMOpPTU3NPOBAHHOW CTOMMOCTU (AOXOAHOCTb K

norawueHunio (8,7%) - 736 719 -
VHBECTMLMM B aCCOLMMPOBAHHYH KOMMaHWUIO 12 616 679 - 170 288
[ebutopckasa 3a00SmKEHHOCTb MO

BO3HarpaxaeHuo 3a 4oBepUTeNbHOe

yrnpaBrneHue akTuBamu 1072458 14 755 5751
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Hwxe ykasaHbl ocTaTku no coctossHuo Ha 31 aekabpsi 2017 roga no onepauusiM co CBSI3aHHLIMU CTOPOHaMM:

KomnaHum,
OKasbliBawLiue KomnaHuu, Mpouwne
3HayuTenbHOe  KOHTponupyemble CBfi3aHHbIe
BIUsiHMe rocygapcTBom CTOPOHbI
[leHexxHble cpeacTBa U UX SKBMBANEHTbI - - 80 862
[OenoanTbl B 6aHkax - 278 713 2 1563 337
LleHHble Bymaru, oueHuBaemble Mo

CcrnpaBeanvBoi CTOMMOCTU, U3MEHEHUS

KOTOPOW OTpaXatoTcsi Yepes NpubbINb UIn

yObITOK (4OXOAHOCTL K noraweHnto 4,5% —

10,7%) 829 637 4 866 752 234 226
MHBecTnumm B accounmpoBaHHbIe KOMMaHUK - - 46 367
[ebuTopckas 3a40mKEHHOCTb MO

BO3HArpaxaeHuio 3a OBEpPUTENbHOE

yrnpaereHme akTuBamu 1003733 23243 7 248

Hwuxe YKa3aHbl CTaTbM 0OXO040B U pacxonos no onepaundam co CBA3aHHbIMU CTOPOHaMK 3a 2018 roa:

KomnaHum,
OKasbiBawlLliue KomnaHuwu, Mpouwne
3HauYMTeNbHOE  KOHTpONUpyeMmblie CcBsi3aHHble
BNUsIHKE rocynapcTBom CTOPOHbLI

BosHarpaxzaeHue 3a goBepuTtensHoe

yrnpaBrneHue aktTuBamu 1929 145 - -
MpoueHTHbIE OXOAbI, pacCyYUTaHHbIE C

ncnonb3oBaHnem metofa achekTnBHOM

NPOLEHTHON CTaBKu 305 114 275 141 874
Mpoune npoueHTHbIe foXxoabl 61178 381 156 17 643
[oxoabl OT MHBECTULMI B aCCOLMUPOBAHHbIE

KOMMaHUK 12 616 679 - 101 345
AOMVHUCTPATMBHbIE N MPOYME pacxoabl (87 993) - -

Hwuxe YKa3aHbl CTaTbM 0OXO40B U pacxonos no onepaundam co CBA3aHHbIMU CTOPOHaMK 3a 2017 roa:

KomnaHuu,
oKasblBaloLue KomnaHuwu, Mpouue
3HauuTenbHOe  KOHTponupyemble CBfi3aHHbIe
BrnusiHMe rocygapcTBom CTOPOHBI

BosHarpaxgaeHve 3a goBeputensHoe

yrnpaBneHue aktTuBamu 1841 983 - -
MpoueHTHbIE OXOAbI, pacCyYUTaHHbIe C

ncnonb3oBaHnem metofa achekTnBHOM

NPOLEHTHOW CTaBKMN - 160 313 117 077
[poyne npoueHTHbIE AoX0abI 62 751 482 035 11 055
AOMVHUCTPATMBHBIE 1 MPOYNE PACXOAbI (87 878) - -

Hwxe npencrasBneHa MHopmMaLuusi 0 BbinnaTtax Bo3HarpaxaeHusl KNno4eBoMy pyKoBOACTBY [pynnbi:

2018 2017
HauncneHHoe HauuncneHHoe
Pacxoapl 0b6s3aTenbLCTBO Pacxogbl obs3aTenbLCTBO

KpaTtkocpouyHble Bbinnathbl 234 274 62 000 261677 63 500

WUToro 234 274 62 000 261 677 63 500

Mo cocTosiHuio Ha 31 pgekabpsa 2018 roga n 31 pekabps 2017 roga K kn4eBOMYy pykoBoAcTBY [pynnbl
OTHOCATCH reHepanbHbIN AnpekTop KomnaHuu, 3amecTutenn reHepansHOro anpekropa v vneHol Coseta
aupektopos KomnaHun.
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