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1. Oowue NonoxeHus

Hactoawaa [eknapauuss o puckax (ganee - [eknapauus) 3akpbiToro
akunoHepHoro obuwectea «Jlngep» (KomnaHum no ynpaBneHumto aktmeaMyv NEHCUOHHOIO
doHaa) (ganee — ynpaensowmi, Baw ynpasnsawowmnn) paspabotaHa B COOTBETCTBUN C
TpeboBaHuaMM bBasoBoro craHgapta 3awuTbl NpaB U UHTEPECOB (PU3MYECKUX U
lopnandecknx nuy - nonyyvatenend (UHAHCOBbLIX YCNYr, OKa3blBAaeMbIX YrieHamm
caMoperynupyemMbix opraHu3aumm B cdepe UHAHCOBOrO pblHKA, OOBbEOUHSAIOLLMX
ynpaBsnawowmx, yreepxaeHHoro baHkom Poccun (Mpotokon NeK®HTI-39 ot 20.12.2018).

Hactoswaa [Oeknapauus npuMeHaeTca ynpasBnsiowmM Mpu  OCyLeCcTBeHUn
AEATENbHOCTM MO YNpaBfeHuUo LUeHHbIMKM Gymaramum B COOTBETCTBMM C NULEH3NEN
nNpodeccnoHanbHOro y4acTHuKa pbiHKa UeHHbIX 6ymar oT 27 aekabps 2001 r. NeQ77-
05812-001000.

HacTtoqawasa deknapauus sctynaet B cuny ¢ 01.12.2019 .

Llenb HacTtosiwen [eknapauum — npegoctaBuTb nonyvatensam ¢UHAHCOBbLIX
yCcnyr nHpopmaumio 06 OCHOBHbIX pUCKaX, CBA3AHHbBIX C OCYLLECTBNIEHMEM onepaunin Ha
PbIHKE LEeHHbIX Oymar. Obpaliaem Balle BHMMaHWE Ha To, YTO HacTosiwas [eknapauus
He packpbiBaeT MHpopMaumo 060 BCex puckax Ha pblHKe LeHHbIx 6ymar BcrneacTteue

pa3Hoo6pa3sns BO3HMKAIOLIMX HA HEM CUTyaLUA.

2. MUHcdopmauma o6 obLwmx puckax
NHdopmupyem Bac:

- O pUCKe BO3MOXHbIX YObITKOB, CBSI3aHHbLIX C [OBEPUTENbHBIM yNpaBeHnemM
LEHHbIMK ByMaramun n AeHEXHbIMU CPeaCcTBaAMY;

- O TOM, YTO AOXOOHOCTb MO OOroBOpaM LOBEPUTENbHOrO ynpaBneHUs He
onpenensieTca  OOXOAHOCTbID TakMX [OOrOBOPOB, OCHOBAHHOM Ha MoKasaTensax
AOXOOHOCTM B MPOLUSIOM;

- 00 OTCYTCTBMM rapaHTUPOBaHUSA MOSyYeHUs [oxoga Mo  [OroBopy
AOBEPUTENBHOIO  YNpaBneHWa 3a UCKIKYEHWEeM CcnydaeB, Korga [OoOXO4HOCTb
onpegeneHa Ha MOMEHT 3aKMiOYeHNss COOTBETCTBYHOLLLEro 4OroBopa;

- O TOM, 4TO [JeHexHble CpeacTBa, nepedaBaemMble MO [OOrOBOPY
AOBEPUTENBHOIO  YyNpaBneHnd, He nognexar CTpaxoBaHW B COOTBETCTBUM C
depepanbHbiM 3akoHOM OT 23 aekabps 2003 roga Ne177-9®3 «O cTpaxoBaHUM BKagoB

dmsndeckmx nuy B 6aHkax Poccuinckon ®egepaumny.
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B obuiem cmbicne puck npeacTtaBnseT coOOM BO3MOXHOCTb BO3HUKHOBEHMS
yObITKOB NPV OCYLLECTBNEHUN (UHAHCOBLIX oOnepauMin B CBSI3U C  BO3MOXHbIM

HeGnaronpusTHbIM BIUSIHUEM Pa3HOro poaa akTopoB.

3. OCHOBHble PUCKU, C KOTOPbIMU CBAiI3aHbl oNepaumMmn Ha pbiHKe LeHHbIX Gymar

|. CucTtemMHbI pruck

OTOT puUCK 3aTparMBaeT HECKOSIbKO (PMHAHCOBbLIX WHCTUTYTOB U MNPOSBASIETCHA B
CHWXEHUM MX CNOCOOHOCTM BLINOMHATL CBOM QOyHKUMW. B cuny 6Gonbluon creneHu
B3aMMOAENCTBUS 1 B3aMMO3aBMCUMOCTN (OMHAHCOBbLIX MHCTUTYTOB Mexay cobown oLeHka
CMCTEMHOrO puCKa CroXHa, HO ero peanu3auus MOXeT MOBMMATb Ha BCEX YYaCTHUKOB
(PUHAHCOBOTO pbIHKA.

[I. PbIHOYHBIN puck

OTOT puUCK NposABNAeTcss B HeONaronpuATHOM W3MEHEHUM LEH (CTOMMOCTH)
npuHagnexawmx BamMm  (PMHAHCOBbLIX  WHCTPYMEHTOB, B TOM  4ucne  uK3-3a
HeGNaronpusTHOrO  U3MEHEHUs  MOMUTMYECKON CuTyauuu, peskon [eBanbBauum
HaUMOHanbHOM BanoThl, KpU3uca pblHKa rOCYyAapCTBEHHbLIX AONroBbIX 00683aTenbCTB,
GaHKOBCKOro M BarOTHOrO Kpuauca, oBCTOATENLCTB HENPEOLOSNIMMOW CUIbl, FNaBHbIM
00pa3oM CTUXMMAHOIO M BOEHHOIO XapakTepa, U Kak CrefcTBue, NPUBOLUT K CHUKEHWUIO
AOXOAHOCTM uUnn gaxe yobblTkaMm. B 3aBMCMMOCTW OT BbIOpaHHOM CTpaTernn pbIHOYHbIN
(ueHoBOW) puck ByoeT COCTOATb B YBENUYEHUM (YMEHbLUEHUWN) UeHbl (OUHAHCOBbLIX
WHCTPYMEHTOB. Bbl JomkHbl oTpaBaTtb cebe oOT4eT B TOM, 4YTO CTOMMOCTb
npvHaanexawmx Bam UHaAHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCS, U
ee poCT B NPOLLUMIOM He 03Ha4yaeT ee pocTa B Oyayuiem.

Cneayet cneunanbHO 06paTuTb BHUMAHUE Ha Cneayolmne pblIHOYHbIE PUCKM:

1. BantoTHbIN puck

BantoTHbIN pyck nposiBNAeTcA B HEGnaronpuaTHOM U3MEHEeHUW Kypca pyonsi no
OTHOLLUEHMIO K WHOCTPaHHOMW BarnwTe, NPU KOTOPOM BalUM [OXOAbl OT BrafdeHus
(PVMHAHCOBBLIMM  UHCTPYMEHTaMM  MOryT  ObiTb  MOABEPrHYTbl  MHAPNSALUMOHHOMY
BO3AENCTBUIO (CHWXKEHMIO peanbHOW NOKynaTenbHOM CNOCOBHOCTM), BCIEACTBME YEro Bbl
MOXeTe NOoTepsATb YacTb A0Xo4a, a Takke MOHecTU YObITKW. BanioTHbI puck Takke
MOXET MPUBECTU K UBMEHEHMIO pa3mepa 0683aTenbCTB N0 PUHAHCOBLIM MHCTPYMEHTaM,
CBSI3@HHbLIM C  MHOCTPAHHOM  BanwTOM  UAN  MHOCTPAHHLIMW  (PUHAHCOBLIMYN
WHCTPYMEHTaMM, YTO MOXET MPUBECTM K YObITKAM MMM K 3aTPYAHEHUIO BO3MOXHOCTU

paccynTbiBaTbCA MO HUM.
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2. NpouUeHTHbIN pUcK

MposBnsaeTca B HEONAronpuATHOM M3MEHEHMM NPOLEHTHON CTaBKW, BNUSAIOLLEN Ha
KYpCOBYIO CTOMMOCTb 06nmraumim ¢ nuKCMpoBaHHbIM 40X0A40M. [MPOLEHTHBIN PUCK MOXET
ObITb 0OYCrOBMEH HECOBMNAAEHNEM CPOKOB BOCTpeboBaHMs (noraweHuns) TpeboBaHum u
06s3aTenbCcTB, @ Takke HEeOO4MHAKOBOW CTEMNEHbId U3MEHEHMUSI MPOLEHTHbLIX CTaBOK MO
TpeboBaHuaM 1 ob6A3aTencTBam.

3. Puck 6GaHKpoTCTBa 3MUTEHTA aKLUK

MposaBnaeTca B pe3koM nNafgeHUW LUeHbl akuuMi  akumoHepHoro obLuiecTsa,
NPWU3HAHHOIO HECOCTOATENbHbLIM, UMW B NPEeABUAEHNN TAaKON HECOCTOATESTbHOCTN.

[nsa Toro 4tobbl CHU3UTb PLIHOYHBLIN PUCK, BaM criegyeT BHMMATENbHO OTHECTUCH
K BblbOpy M anBepcudmkaumm uHaAHCOBbLIX MHCTPYMEHTOB. KpoMe TOro, BHUMAaTESbHO
03HaKOMbTECbH C YCITOBMSIMI BALLErO B3aMMOAENCTBUSA C BalLMM yNpaBsowmm ans Toro,
4YTOOblI OLEHUTb pacxodbl, C KOTOpPbIMM OyayT CBs3aHbl BrageHne u onepaumm C
PMHaAHCOBLIMU UHCTPYMEHTaMU U ybeanTech, B TOM, YTO OHU NpuemMnemMbl Afs Bac U He
NnUwaloT Bac 0XXMaaemoro Bamu 4oxoaa.

1. Puck nukBngHocTH

OTOT pUCK NPOSIBMASIETCA B CHMXXEHUM BO3MOXHOCTW peanu3oBaTb (PUHAHCOBbIE
WHCTPYMEHTbI MO HEOOXOAMMOW LIeHEe M3-3a CHWXKEHUS cnpoca Ha HuX. [aHHbIA puUCK
MOXET MPOSABUTBLCS, B YACTHOCTU, NpN HEOBXOAMMOCTN ObICTPOM NpodaXu OUHAHCOBbLIX
WHCTPYMEHTOB, B YObITKax, CBA3aHHbLIX CO 3HAUYNTENbHbLIM CHUXXEHNEM UX CTOMMOCTMW.

V. KpeanTHbIn puck

OTOT PUCK 3aKNKYaeTCsl B BO3MOXHOCTU HEBbLINOMHEHUS KOHTPAKTHBLIX U UHbIX
0653aTenbCTB, NPUHATLIX HA cebsa ApyrMMy NULaMun B CBA3U C BalLMMK onepaumsiMmu.

K uncny kpeguTHbIX PUCKOB OTHOCATCS CneayoLmne pUCcKu:

1. Puck gechonTa no obnuraymsam n MHbIM AONTOBbIM LIEHHBbIM Oymaram

3aknovaeTcs B BO3MOXHOCTM HenmaTeXecrnoCoOHOCTU 3MUTEHTa AOSIrOBbIX
LUEeHHbIX Bymar, 4To npmBedeT K HEBO3MOXHOCTU UM CHUXKEHUIO BEPOSATHOCTU NOracutb
ee B CPOK 1 B NONTHOM obbeme.

2. PUCK KOHTpareHTa

Puck KOHTpareHTa — TpeTbero nuua nposiBNSeTCA B PUCKE HEUCMONHEeHUs
0bs3aTenbCTB Nepen BaMyn Uy BalUMM yNpasfisitoLMM CO CTOPOHbI KOHTpareHToB. Baw
ynpasnsowmnm AomKeH NPUHMMaTbL Mepbl N0 MUHUMU3AUUM PUCKA KOHTpareHTa, o4Hako
HE MOXET WCKNIYNTbL ero nosHocTbo. OCOBEHHO BLICOK PUCK KOHTpareHta npwu

coBepLieHnn onepau,vnh, coBepLliaemMblX Ha HeopraHM3oBaHHOM pPblIHKE, bes y4qacTtuA
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KNMMPUHIOBLIX OpraHu3auun, KoTopble MPUHUMAKT Ha cebsa pUCKM HeucrnonHeHus
oba3aTennbCcTB.

Bbl gomkHbl oTAaBaTb cebe OTYET B TOM, YTO, XOTS YNpaBnsloWUN AENCTBYET B
BaLLMX MHTepecax OT CBOEro UMEHU, PUCKK, KOTOPbIE OH MPUHUMAET B pe3ynbTaTe Takux
OEACTBUA, B TOM 4YMUCHEe PUCK HEUCMNONHEHUS WM HeHaanexailero MCnofHeHUs
0ba3aTenbCTB TPETbMX NUL, Neped BalwuvMm ynpaensiowuMm, HeceTe Bbl. Bam cnegyet
UMMeTb B BMAY, YTO BO BCEX Cry4vasiXx [OEHEeXHble CpPeACTBa KIMeHTa XpaHATCs Ha
GaHKOBCKOM cyeTe, MU Bbl HeceTe puck BaHKpoTCcTBa GaHKa, B KOTOPOM OHU XpaHATCS.
OueHuTe, roe MMeHHo OyayT XpaHUTbCA nepefaHHble BaMy YNpaBrisioweMy akTUBbl,
rOTOBbl NN Bbl OCYLECTBASATb Onepauun BHE LEHTPann3OBaHHOW KITMPUHIOBOW
NHPPaCTPYKTYypbI.

3. Puck HeucnonHeHnsa ob6a3aTensCcTB nepes BaMmuy BalvM ynNpasnsaoLwmMm.

Puck HeucnonHeHus BalMM YMpaBrsioWMM HEKOTOpbIX 00a3aTenbCcTB nepes
BaMu ABMSIETCS BUAOM pUCKa KOHTpareHTa.

Obuwen obazaHHOCTBIO YynpaBndawwero gasndetca 0683aHHOCTb [encTBOBaTb
[06pOCOBECTHO M B BalUMX MHTepecax. B ocTanbHOM — OTHOLLEHUA MexXAy KIMEHTOM U
yrNpaBnsioWmMM HOCAT OOBEPUTENbHbIN XapakTep — 3TO O3HayaeT, 4YTO puck Bblbopa
yNpaBisiioLWLEro, B TOM YMCIe OLEHKM ero npodeccmoHanmama, nexuT Ha Bac.

[oroBop MoxeT onpeaensaTb Kpyr OMHAHCOBbLIX MHCTPYMEHTOB, C KOTOpbIMK ByayT
coBepllaTtbCs onepauuMuM, W camu onepauuu, npegycMmatpmBaTb HeobBXOAMMOCTb
nony4YeHUss AOMOMHUTENBbHOMO COrflacusi C Ballel CTOPOHbI B ONpedesieHHbIX Cry4vasix,
orpaHu4mBas, Takum obpasom, NOTHOMOYNA ynpaenstowero. Bbl 4OMmKHBI OTAaBaTb cebe
OT4YEeT B TOM, 4YTO €Cnv [OroBOP HE COAEPXKUT TaKMX WAN MHbIX OrpaHuyYeHun,
AOBEPUTENbHBIN  yNpaBnsawwmi  obnagaet WMPOKUMUM  MNpaBaMy B OTHOLLEHMM
nepegaHHoOro eMy MmyllecTBa — aHarnorMyHbIMM BallMM nNpaBam Kak COBCTBEHHMKA.
BHUMaTENbHO 03HAaKOMbTECH C AOrOBOPOM Af1sl TOro, YToObl OLIEHUTb, Kakme NoSTHOMOYKNSA
MO WCNONb30BaHUIO Ballero uMmyllectsa OyaeT MmeTb Bawl YNpaBnsiOLWMA, KakoBbl
npaBuna ero XxpaHeHus!, a Takke Bo3BpaTa.

[ocyoapCTBEHHOE perynvpoBaHMe W Ha430p B  OTHOWEHUMUM AeSATEeNbHOCTU
SMUTEHTOB, NPOdECCUOHarnbHbLIX YYaCTHUKOB pblHKA LEHHbIX Oymar, opraHu3aTopoB
TOProBNu 1 Apyrnx pMHaHCOBbLIX OpraHM3aumin ocyulectensetcsa LleHTpanbHbiM 6aHkom
Poccuinckon depepaumm, K KOTOPOMY Bbl MOXeTe obpawaTbCa B Crnydyae HapyLleHus
BallMX NpaB W WHTepecoB. [lomMmMMO 3TOro, Bbl BrnpaBe obpallaTtbCs 3a 3aluTon B

cyaebHble 1 NpaBOOXpaHUTENbHbIE OpraHbI.
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V. NpaBoBOW pUckK

CBA3aH C BO3MOXHbIMW  HeraTUBHbIMW  MOCNEACTBUAMM  YTBEPXKAEHMS
3aKkoHodaTenbCTBa WM HOPMATUBHBIX aKTOB, CTaHAApPTOB CaMOPErynmpyembix
opraHuMsauun, perynupyrowmx pbiHOK LEHHbIX ©ymar, unM MHble OTpacin 3KOHOMWKW,
KOTOpble MOryT NMPUBECTU K HEraTMBHbLIM AJ1S1 Bac NOCNEeACTBUSIM.

K npaBoBOMYy puCKy Takke OTHOCUTCA BO3MOXHOCTb M3MEHEHUs NpaBui pacyeTa
Hanora, HanoroBbiX CTaBOK, OTMEHbl HanoOroBblX BbIMETOB W [ApYyrMe W3MEHeHUs
HaforoBoro 3akoHoAaTeNnbCTBa, KOTOPble MOryT MNPMBECTU K HeraTtMBHbIM AN Bac
nocneacTBUsiM.

VI. OnepaunoHHbIN pUck

3aknoyaeTca B BO3MOXHOCTU MNPUYMHEHUS BaM YObITKOB B pesynbrate
HapylweHUss  BHYTPEHHUX  nNpoueayp  Bawero  ynpaenswowero,  owunbok u
HenoOpPOCOBECTHbLIX OEWCTBUN €ro COTPYAHUKOB, cOoeB B paboTe TEXHMYECKMX CPpeacTB
BaLLero ynpasenstoLero, ero napTHepoB, MHPPACTPYKTYPHbIX OpraHM3auni, B TOM Yucne
OpraHn3aTopoB TOProB, KIMPWHIOBbLIX OpraHuM3auuMi, a Takke OPYrMX OpraHu3auun.
OnepaumnoHHbIN PUCK MOXET UCKIOYUTL MU 3aTPyaHUTbL COBEPLLEHWE onepaunn 1 B
peaynbTate NPUBECTU K YObITKaM.

O3HakoMbTeCb BHMMAaTENbHO C AOrOBOPOM Afs TOro, YToObl OLEHUTb, Kakne u3
PUCKOB, B TOM YMCME PUCKM KaKMX TeXHU4Yeckux cOoeB, HeceT Ball ynpasnswowun, a

Kakue U3 puckoB HeceTe Bbl.
4, Pucku, cBsizaHHble ¢ NpMoGpeTeHNneM MHOCTPAHHbIX LleHHbIX Gymar

MHBECTUPOBaHUIO B MHOCTPAHHbIE LEHHble Bymarn NpuUCyLLM OMUCaHHbIE Bbille
PUCKM CO CregyowmmMm 0COBEHHOCTAMM.

MHocTpaHHble (PbMHAHCOBLIE MHCTPYMEHTbI U aKTUBbI MOTYT ObiTb NPUOBpPETEHDI 3a
pybeXomM nnun Ha poOCCUINCKOM, B TOM YMCII€ OPraHN30BaHHOM PbIHKE.

MPUMEHNTENBHO K TakMM WHCTPYMEHTaM CUCTEMHbLIN PUCK M NPaBOBOM PWUCK,
CBOWCTBEHHbIE  POCCUWCKMM  pPblHKaMm, [OOMOSHAKTCA  aHanOrMYHbIMW  pUCKamu,
CBOMCTBEHHbIMM CTpaHaM, rae BbiMyLLEHbl n/unm obpallarTca 3T aKkTUBHI.

Bo3amoxHoCcTM cyaebHoOn 3awmTbl NpaB Ha WMHOCTPaHHbIE aKTMBbl MOTyT ObiTb
CYLLLECTBEHHO OrpaHuYeHbl HeobxooMMOCTblo obpalleHns B 3apybexHble cyaebHble u
NpaBoOOXPaHUTENbHbIE OpPraHbl.

Mpn oueHke NpaBOBOro pucka HeobBXoOuMMO y4uTbiBaTb Takke OCOBGEHHOCTU
HanoroobnoXxeHns COOTBETCTBYHOLWMX onepaumi. Onepauum ¢ MHOCTPaHHLIMU LIEHHBIMU

6ymaraM|/| M goxoabl N0 TakKMM UEHHbIM 6ymaraM MOTYT nognexartb HaNoroobnNoXeHno
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MO WHOCTPaAHHOMY 3aKOHOAATENbCTBY, @ B OTAENbHbIX Cry4yasx — Kak Mo pOCCUUCKOMY,
Tak U No MHOCTPAHHOMY 3akoHoAaTesbCTBY. NHOCTpaHHbIE Harorosble npasuna MoryT
CYLLECTBEHHO OTfMYaTbCA OT poccuickux. Kpome Toro, onepaumm C MHOCTPaHHbIMU
UeHHbIM1 Bymaramy MoryT ObITb CBfi3aHbl C AOMOSTHUTENbHBIMU  06A3aHHOCTSAMN,
Hanpumep, NO NPefoCTaBfIEHUIO OTYETHOCTU B WHOCTPAaHHble HanoroBble OpraHbl.
OTBETCTBEHHOCTb 3a HapyLleHWe HarnoroBblx 006S3aHHOCTEN MO WMHOCTPAHHOMY
3aKoHOOATENbCTBY, KOTOPOMY MOTMYT NMOAYUHATLCA BalUM onepauun, MoOXeT ObiTb BblilLE,
yem B Poccun. Bam crnegyet BHUMaTenbHO O3HAKOMWUTBLCH C HArOroBbIMW MpaBuUiamu,
KoTopble ByayT NPUMEHATLCS K BallMM onepauusam Ans Toro, YTodbl OUeHUTb, NoaxoaaT
N1 BaM onepaumm ¢ MHOCTPaHHbIMU LieHHbIMK Bymaramu.

Takke HeobXoOUMO y4uuTbiBaTb OCODEHHOCTM  packpbIiTUS  MHopMaunn.
Poccuinckoe 3akoHOOaTenbCTBO [OMyCcKaeT packpbiTMe uHpopMauum B OTHOLUEHUMU
MHOCTPaHHbIX LEeHHbIX Oymar no npasunam, OenucTeBylowuM 3a pybexom, M Ha
aHrmmnckoMm a3blke. OueHuTe CBOK TOTOBHOCTb aHanuMaMpoBaTb WHGoOpMauumio Ha
aHImMNNCKOM A3blKe, a Takke To, MOHMMaeTe N Bbl OTNIMYNSA MeXAy NPUHATLIMU B Poccun
npasunaMmm (PUHaAHCOBOW OTYETHOCTU, MexayHapoaHbIMWU cTaHgapTaMmn (PUHaAHCOBOW
OTYETHOCTU UM npaBunamMm (UHAHCOBOW OTYETHOCTU, MO KOTOPbIM Nyb6nukyeTcs
MHOpPMaUUA AMUTEHTOM UHOCTPAHHBLIX (PUHAHCOBLIX MHCTPYMEHTOB. pn obpalueHnn Kk
ycriyraM nepeBOAYMKOB BCerga YyyuTbiBanTe BepoOSTHOCTb OwnboK, B TOM 4ucne
CBSA3aHHbIX C BO3MOXHbIM PasfnyHbIM NepeBogOM OLHUX U TEX e MHOCTPaHHbIX CIOB U

dpas unm oTcyTCTBMEM OBLLENPUHSITOrO SKBMBANEHTa B PYCCKOM SA3bIKe.

5. O6wun xapakrep u (UNN) NCTOYHUKUN KOHpNIUKTa MHTEepecoB

KOHMNUKT uHTEpecoB BO3MOXEH Kak B pesynbTaTte OENCTBUN OTAESbHbIX
AOIMKHOCTHbIX NUL, U COTPYAHMKOB YNpPaBnsalOLWero, Tak n B pesynbTate AesTenbHOCTU
ynpaBnsawwWero B LESIOM, W MOXeT BO3HUMKHYTb NpPU HanuuuuM  CcrnegyroLmx
0bCcTOATENLCTB:

- Korga  ynpasnswowmi - (ero  adodunMpoBaHHOE  NULO)  SABMSIETCSA
COBCTBEHHMKOM WS AMUTEHTOM LIEHHbIX OymMar/(pMHaHCOBLIX WHCTPYMEHTOB (MMeeT
WHYIO  3aMHTEPECOBAHHOCTb B  COBEPLUEHUN  COENOK C  3TUMWU  LIEHHbIMU
6ymaramu/pHaHCOBBIMW WHCTPYMEHTAaMW UMW B M3MEHEHUM WX PbIHOYHOW LEHbI), C
KOTOPbIMM COBEPLLAIOTCA CAESIKU B UHTEpecax KIMeHTa;

- Korga cywecTtByeT WUNU MNOTEHUMarnbHO MOXET BO3HUKHYTb NpoTMBOpeYune

mMexagy 4YacTHbiIMU MHTEepeCaMn COTpyadHUKa (‘-IJ'IeHOB ero ceMbu W/unM WHbIX N1, C
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KOTOPbIMY CBA3aHa NMYHas 3anHTEPECOBAHHOCTb COTPYAHMKA) U NpaBamMu U UHTEpPEeCaMM
KNMEHTOB, KOTOPOE BIMSET UMM MOXET OKa3aTb BfMUSIHWE Ha BbINOSIHEHWE COTPYOHUKOM
CBOMX NpodeccnoHanbHbiX 06A3aHHOCTEN, B YaCTHOCTU Ha MNPOLECC MNPUHATUS UM
peweHunsa, n obycnaenueaeT UM MOXeT o0ycnoBuTb HaHeceHue yuiepba npaBam u
NHTEpecam KITMEHTOB;

- KOrga BO3HUKAET WM  MOXET BO3HWKHYTb NPOTMBOpPEYME  Mexay
obs3atenbCcTBaMy ynpaBndawLWero nepej pasHbiMU KIMEHTAMUM U UHTEpecaMu 3TUX
pasHbIX KIMEHTOB YMNpaBnsloLWero, B TOM 4YMCRe Npu COBMELLEHUN AEATENbHOCTM MO
AOBEPUTENBHOMY YNPaBfEHMIO NaeBbIMN NHBECTULMOHHBIMU (DOHOAMU U AEATENBHOCTU
No yrnpaBneHuIo LeHHbIMU Bymaramu.

Mo 4YacTHbIMM MHTepecamu (JIMYHOM 3aUHTEPECOBAHHOCTbLI) MOHMMAETCS
BO3MOXHOCTb MNOSTyYEHUS AOXOO0B B BMAE [OEHEer, MHOro MMyLecTBa, B TOM 4uchne
MMYLLLECTBEHHbIX MpaB, YCNyr MMYLLECTBEHHOIO Xapakrepa, WM Kakux-nnbo BbIroa
(NpenmyLLeCcTB) Kak A4S camoro COTPYAHUKA, Tak U ANsl YeHOB €ro cembM, Bnmxanwmx
POACTBEHHWKOB W/MNN MHbIX MWL, C KOTOPbIMM CBSAA3aHa NMYHasi 3aMHTEPECOBaHHOCTb
COTPYAHMKA, a TaKkkKe AN HPUAMYECKUX NUL, C KOTOPbIMM COTPYAHMK MOXET ObiTb
B3aMMOCBSA3aH.

Mpn yperynupoBaHuM BO3HUKAKOLMX KOH(IIMKTOB MHTEPECOB YNpaBnsAtoLLniA
PYKOBOACTBYETCH MHTEPECAMUN CBOUX KITMEHTOB.

Bonee nogpobHas nHdpopmauns o mepax, npeanpuHMMaeMbIX YNpasnsoWwmMM B
OTHOLUEHMM  KOHQIIMKTOB WHTEPECOB MpU  OCYLLECTBMEHMM NpPOodeCcCUOHanbHOM
AEATENbHOCTM Ha pblHKE UEeHHbIX Oymar, cogepxutca B [lpaBunax BbISBNEHUS U
KOHTPONSA KOHQIIMKTA WHTEPECOB, a Takke MNpedoTBpaLleHNs ero nocneacTeun,

pa3meLleHHbIX Ha ouumanbHOM canTe ynpasnatowero B cetn VIHTepHeT.

6. A(*)(*)VIHVIpOBaHHOCTb ynpanawwero ¢ onpugn4eCKum nmyom — IMUTEHTOM

LEeHHbIX 6ymar, ABNAOLWUNXCA OO BEKTOM AoBepuTeribHOro ynpasneHus

NHdbopmmpyem Bac 06 adhdpunmpoBaHHOCTM ynpasnstowero ¢ focygapcTtBeHHON
kopnopauuen pas3sutua «BIOB.PO» u [yGnuyHbiM  aKUMOHEPHbIM  OOLLECTBOM
«lFasnpom», 4ABNALWNMUCS LOPUANYECKUMU  NULAMU-OIMUTEHTAMU LEHHbIX Oymar, B

KOTOpbl€ BO3MOXXHO MHBECTUPOBaHMe BalLMUX CpencTB.

OEKIAPALINA o puckax



7. PUCKu, cBAA3aHHbIe C NPOU3BOAHLIMU (PUHAHCOBbLIMU MHCTPYMEHTaMu

B cnyyae 3akn4yeHUs BaliMM  YNPaBnSOWMM  [OOFOBOPOB, SIBMSIHOLLMXCS
NPON3BOAHLIMU (PMHAHCOBBLIMM MHCTPYMEHTAMW, NMOMMMO OOLLIEro PbIHOYHOIMO pUcKa Bbl
Oyoete HecTM puck HebnaronpuaTHOrO M3MEHEHUs LeHbl Kak  (PMHAHCOBbIX
WHCTPYMEHTOB, sBRsilOWMXCS  6a3nCHbIM ~ akTMBOM  MPOU3BOAHbLIX  (DMHAHCOBLIX
WMHCTPYMEHTOB, Tak U PUCK B OTHOLLEHWM aKTUBOB, KOTOpble crnyaT obecnedyeHnem. B
criy4ae HebnaronpuUsiTHOrO M3MEHEHUS LieHbl Bbl MOXETE B CPaBHUTENbHO KOPOTKMI CPOK
noTepsaTb cpeacTBa, sBnswwmecs obecrnevyeHNeM NPOM3BOAHLIX  (PUHAHCOBbIX
MHCTPYMEHTOB. Bbl Takke [OSKHbI Y4YMTbiBaTb, YTO BO3MOXHOCTb PaCMOPSHKEHUS
akTMBamMu, siBRsiloWMMUCH  obecneyeHMem MO TakMM  [0OroBopaM, OrpaHu4eHa.
HeobxoaMmMo y4ecTb W BO3MOXHOCTb  MPUHYOUTENbHOTO  3aKPbITUS  MO3ULIMM.
HebnaronpusaTHoe W3MeHeHMe LeHbl MOXeT MpPMBECTM K HeoOGXOOUMOCTU BHECTU
AOnonHUTemNbHble cpeacTBa Ans Toro, 4Tobbl NpuBecTn obecrneyeHne B COOTBETCTBUE C
TpeboBaHMAMN HOPMATUBHbLIX akTOB U OpPOKepCKOro [Aorosopa, 4YTO [OOIMKHO OblTb
coenaHo B KOPOTKUM CPOK, KOTOPbIM MOXeT OblTb HegocTaTodeH Ans Bac. Pasmep
yObITKOB NpW HEGNAronpUATHOM CTEYEHUM OBCTOSTENBCTB MOXET NPEBLICUTL CTOMMOCTb
HaxoasLWMXCA Ha BalleM CYeTy aKTUBOB.

TpyAHOCTU C 3aKpblTUEM MNO3MUMA M NOTEPU B LEHE MOryT MNpPUBECTU K
YBENMYEHUIO YObITKOB OT MPOU3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHMUIO C

OObIYHBbIMM COENKaMM.

*k%k

YuunTbiBasa BbILLENINIOXKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATENBHO PacCMOTPETb
BOMPOC O TOM, SBMSKOTCS M PUCKWU, BO3HWUKAOLLME NPWU MPOBEOEHUW ornepauun Ha
(PUHAHCOBOM PbIHKE, NPUeMneMbIMU 4115 Bac C y4€TOM BalUMX UHBECTULMNOHHBIX Lenen
N (prHAHCOBLIX BO3MOXHOCTeN. [laHHaa [eknapauus He nmeeT CBOEN Lenbio 3acTaBuTb
Bac OTKasaTbCHA OT OCYLLUECTBIIEHMSI Oonepauui Ha pblHKE LEHHbIX Bymar, a npussaHa
MOMOYb BaM OLEHUTb UX PUCKN M OTBETCTBEHHO MOAONTW K peLleHuto Bonpoca o Belbope
BaLLle NHBECTULIMOHHOW CTpaTernm n ycnosun SOrosopa C yrnpaBnsaoLwnMm.

Ybeautecb, 4TO Hactoswasa [eknapauma O puckax MOHATHaA BaM, W Npwu
HEeoBXO0OUMOCTM MOMyYNTE PasbACHEHUS Y Ballero ynpaBnsAloLWEero UM KOHCYNbTaHTa,

cneunanm3npyroerocqa Ha cCooTBeTCTBYHOLMX BOMpocax.

OEKIAPALINA o puckax





