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1. O6wue nonoxeHus

HacTtosawwi Mopagok onpedeneHns MHBECTULMOHHOIO npodunsa knueHTa (ganee -
Mopagok) ycTtaHaeBnuBaeT MNOPSAOK onpeaeneHunss MHBECTULMOHHOIO npoduns KIMEHTOB
3akpbiToro akuvoHepHoro obuwectea «Jlugep» (KomnaHuu no ynpasneHuto axkTvBamu
neHcuoHHoro coHaa) (aanee — OpraHnsayus) 1 nepeveHb ceefeHuin, HeodxoaumbIX Ans ero
onpeaenexus.

Mopsaok paspaboTtaH B cooTBETCTBUM € TpeboBaHusamu NonoxeHua banka Poccum ot
03.08.2015 Ne482-I1 «O eanHbix TpeboBaHUAX K NpaBuriaMm OCyLLECTBNEHUS AeATENbHOCTU
Mo ynpaBneHuio UeHHbIMK ByMaramu, kK NopsaKy packpbiTus ynpasnsowmm nHdopmaimm, a
Takke TpeboBaHUAX, HaMpaBfEHHbIX Ha  WUCKNKOYEHWe  KOHMNMKTA  UHTEPECcOoB
ynpasnsiiowlero» (fanee — lNonoxeHue) U craHAapToB CaMOpErynupyemMon opraHusauun
«HauymoHanbHas puHaHcoBas accoumauusi» (ganee — CPO HOA).

Mopspgok npumeHsietca OpraHusauuein npu  OCyLECTBEHUN AeATEeNnbHOCTM Mo
[OBEPUTENBLHOMY YNpPaBleHUo LeHHbIMM Bymaramy B COOTBETCTBUM C  JULIEH3UEN
npogeccnoHarnbHOro y4acTHUKa pbliHKa LieHHbIX Dymar ot 27 gekabpsa 2001 r. Ne 077-05812-
001000, 3a ucknyeHUeM criydaes, Korfa takaa OedaTeNbHOCTb CBA3aHa UCKMYUTENBHO C
ocyLLecTBfIEHWEM NpaB Mo LUeHHbIM Bymaram.

MopsOoK NpUMEHAETCHA B OTHOLLEHUW BCEX paHee 3aKnioYeHHbIX U ASUCTBYIOLMX Ha
MOMEHT BCTYMNIIEHWUA €r0 B CUMYy AOrOBOPOB [OBEPUTENBHOIO YNpaBreHus, 3aKkto4eHHbIX
OpraHusauuei ¢ KnmeHTamm, a Takke B OTHOLLEHUW JOroBOPOB, KOTOpble DyAyT 3aKroUeHbl

B ByayLiem.

2. TepMUHbI U onpeaeneHus

KnueHT — topuanyeckoe unu dusmnyeckoe nuuo, kotopomy OpraHvsauua okasbiBaeT
ycnyrn B pamkax LeATeNnbHOCTW B COOTBETCTBMWM C NUUEH3Wen npodpeccroHanbHoro
yyacTHMKA pblHKa UeHHbIX Bymar ot 27 pekabps 2001 r. Ne077-05812-001000 Ha
OCyLLECTBMNEHNe AeATeNbHOCTU MO YNpaBfeHWo UeHHbIMW Oymaramu Ha OCHOBaHWK
3aKIIOYEHHOr0 [0roBopa [OBEPUTENbHOrO ynpaereHusl, a Takke nuuo, umeloliee
HamMepeHne 3aKkNYnTL TakoW JOroBop.

KeanuduumpoBaHHbil  uHBectop —  knueHT  OpraHusauuu,  ABMSAOLWLMACA
KBanuULMpoBaHHbIM MHBECTOPOM B COOTBETCTBUU C NYHKTOM 2 cTaTbk 51.2 PepepanbHoro
3akoHa oT 22.04.1996 r. Ne39-®3 «O pbiHke LUeHHbIXx Dymar» (ganee — 3aKoH) WK
NPU3HaHHbLIA TakoBbiM OpraHusauwelrr B cOOTBETCTBUM C AeicTByowmm B OpraHusaumm

PernameHTom npusHaHusa nuL kBanuuumMpoBaHHbIMU MHBECTOPaMMU.
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HekpanuuumpoBaHHbli UHBeCTOp — KnueHT OpraHusayuu, He SABNAKOLLWACA
KBaNMULMpOBaHHBIM NHBECTOPOM.

MopTdhene — wumyLlecTBO, Haxoasuwleecs B [OOBEPUTENbHOM  ynpaBreHuu
OpraHusauuu, n obssaTenscTea, Nognexallume UCNOMHEHUIO 3a CYET 3TOro UMyLLEecTBa, no
OAHOMY [OrOBOpYy AOBEPUTENLHOrO ynpaereHus, 3akniodeHHomy mexay OpraHusauuven u
KNMUEHTOM, OLEHOYHAa CTOMMOCTb KOTOPOro onpegensercs B cooTBeTcTBUM ¢ MeTopnukoi
OLEHKN CTOUMOCTU OOBbEKTOB JOBEPUTENBHOIO yNpasBneHusl.

WNHBECTULIMOHHBIAN NPOMUnb KNWEHTa — 3TO COBOKYMHOCTb CNeAyLMX napaMmeTpoB:
OXMAAEMOWN AOXOLHOCTU, MHBECTULIMOHHOIO rOPU30oHTa, AONYCTUMOro pucka (ecnun AaHHbIN
napameTp pomkeH OblTb onpegeneH pnns KnNueHta B cooTBeTcTBUM [lonoxeHuewm),
onpefeneHHbIX A8 KaXaoro nopTdens KnmeHTa.

NHBECTULMOHHBLIA TOPU3OHT — MEepuos BPEMEHU, 3a KOTOpbIA OonpefenstTcs
oXxugaemas 4OXO4HOCTb U JONYCTUMbIA PUCK.

Puck noptdhens — yObLITOK OT CHWXKEHMA CTOMMOCTW MopTdhens Ha KoHel
WHBECTULMOHHOIO rOPWU30HTA, BbIPAXEHHbIA B MPOUEHTax OT CTOMMOCTW nopTtdena Ha
Ha4yano WHBECTUUMOHHOrO ropusoHTa. B cnyvae, ecnu no noptdento KNUeHTta B TeueHue
WHBECTULIMOHHOrO rOpU3oHTa NPOW3BOAUNUCL BBOALI/BLIBOAbLI aKTUBOB, TO MO PUCKOM
noptchenss noHumMaeTcs oTpuuarencHana BenuyuHa TWR poxogHoctu B abCOMOTHbLIX
npoueHTax 3a nepnos UHBECTULMOHHOIO FOPU30oHTA.

TWR poxogHoCTb — B3BELLEHHASA MO BPpEMEHU LOXOAHOCTb NOPTHENS C NONpPaBKon Ha

AeHexHble noTtokn. OnpepenseTcs no dopmyne:

- HOC 1 1LOD%
=i B4 ) .

roe:

R - AOXOAHOCTb WHBECTUPOBAHUSA NO MOPTgEnt KIMeHTa ¢ Havyana no KoHel
WHBECTULIMOHHOIO rOPU30HTAa B MPOLIEHTAX;

N - KONWYECTBO AHEN, B KOTOPbIE NPOUCXOANUNY BBOALI/BbIBOLLI aKTUBOB MO NOPTHENto
KNMUeHTa ¢ Hayana no KOHel, MHBECTULIMOHHOIO ropu3oHTa, NIoC OAWH AeHb (4aTta KoHua
pacyeTHOro nepuoaa);

0C,, — oLeHOYHas1 CTOMMOCTb NopPTEENA Ha KOHEL, MHBECTULMOHHOIO rOPU30oHTa,

0C, - OUeHOoYyHass CTOMMOCTb MopTdEens Ha nocnegHWn KaneH4apHbl AeHb,

I'lpe,ﬂLLIeCTBy}OLLlVIﬁ OHK Ha4vana MHBeCTULIMOHHOIO ropu30HTa;
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0C; (0 <i < n) - oueHoYHasa cToMmocTb NopTdens Ha AaTy BBOAA/BbiBoAA akTUBOB MO

nopTdento KNUeHTa;

0C;_; - OUEHOYHass CTOMMOCTb MopTdens Ha AaTy npeablayllero BBoAa/BbliBoAA
aKTUBOB MO NOPTMENIO KIMUEHTA;

S; (0 < i < n) - QEHEXHBbI NOTOK, paBHbIi CyMMe BCEX MOCTYNUBLLUUX aKTUBOB MUHYC
cyMmMa BCEX M3bATbIX aKTUBOB MO MNOPTRENtO KMMeHTa B i-blil AeHb BBOAA/BbIBOAA aKTBOB.

dDakTUYECKUA PUCK — TEKyLLee NPOrHO3HOE 3HAYeHMe BEeNUYUHLI pucka nopTdens
KNUeHTa Ha KOHel, UHBECTULMOHHOrO ropusoHTa, onpegensemoe OpraHusauuein BHYTPY
MHTepBana MHBECTULIMOHHOIO ropu3oHTa No peayrnbTatam cTpecc-TecTupoBaHus w/unu VAR
OLUEHOK C y4yeToM pJoxoda/yObiTka, MOMyYeHHOr0 Ha MOMEHT pacdeTa C Hadvana
WHBECTULIMOHHOTO FOPU3OHTA.

[lonycTuMblii pUCK — BEMUYUHA pUcKa NopTdens, KOTopbIi CnocobeH HECTU KINUEHT Ha
YCTaHOBNEHHOM WHBECTULIMOHHOM FOPU30HTE.

Oxvnpaaemas 4OXOLHOCTb — [OXOAHOCTb OT JOBEPUTENBHOrO YNpaBneHus, Ha KOTopyto
paccuMTbiBaeT KNUEHT Ha 3ajaHHOM WHBECTULMOHHOM ropuaoHTe. o AO0XOAHOCTbIO

noHumaetcsa TWR goxoaHoCTb B NpoueHTax roqoBbIX.

3. MuBecTULUUOHHLIA Npodunb KIneHTa

MHBECTULIMOHHBI  NPOMUNb  KIMEHTOB  (IOPUAMYECKUX U DUMYECKMX  nuLy),
ABNALLMXCA KBANMUUMPOBaHHbIMWU MHBECTOPaMM, ONpeaenseTcs napaMmeTpamMu:
—  WHBECTULMOHHbINA FOPU3OHT;
— oXugaemasi OXOOHOCTb.
MHBECTULUMOHHBIA Npodunb KIMEHTOB (IOpPUAMYECKMX U (DPUNYECKUX §UL), He
ABNAOLMXCA KBannuMpoBaHHbIMN MHBECTOPAMU, ONPefenaeTcs napaMmeTpamu:
—  WHBECTULMNOHHbIA TOPU30OHT;
— OXugaemas JOXOOHOCT;
—  [AONYCTUMbIN PUCK.
[ns onpegeneHns NHBECTULMOHHOIO Npodunsa KNMeHT npegoctasnget OpraHusanmn
Hagnexalmm obpas3om 3arnofHEHHYI0 aHKeTy:
—  AnsA kBanuuumupoBaHHbIX MHBECTOPOB — No dopme lNpunoxeHus Nela;
— ANA  HeKBanugULUMPOBAHHbLIX WHBECTOPOB u3nyecknx nuy — Mo dopme

MpunoxeHua Ne10;

— AnA  HekBanudUUMUPOBAHHLIX WHBECTOPOB puUAMYEcKuX nul — no  dQopme

MpunoxeHua Nei..
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OpraHusauus He npoBepsieT 4OCTOBEPHOCTb CBEAEHWNIA, NPEAOCTABIEHHbLIX KITUEHTOM
Ana onpefeneHns UHBECTULMOHHOMO Npoduns KrnuveHTa. PUCK HeraTUBHbLIX NOCNEenCcTBUNA
npeaocTaBneHnss  HeOOCTOBEPHOW  WMHQOpMauMuM  NEXUT Ha  caMOM  KIUEHTE.
[NpenynpexaeHne o pucke HeraTUBHbIX MOCNEACTBUA NPEeAOoCTaBlEeHUs HeOOoCTOBEPHOW
NHopMaLKN CoaepKUTCA B hopmax aHKeT ANns onpefeneHns MHBECTULMOHHOIO npoduns
KNueHTa, NoATBEPXAEHMEe 0D 03HaKOMIEHUWU KNUEHTa C PUCKOM HEraTUBHbIX MOCHEACTBUN
NpeaocTaBneHns HeAoCTOBEepPHOW WHopmauun odopmMnaeTca nytem  MnoAnvMcaHus
KMUEHTOM aHKETbI.

OpraHusaumus onpepgensetT napaMeTpbl WHBECTULMOHHOIO npodunsa KiveHTa Ha
OCHOBAHWW [OaHHbIX, MPEeAOCTaBNEHHbIX KIWEHTOM B aHkeTe And  onpegeneHvs
WHBECTULMOHHOTIO Npoduss 1 opopmMnsieT AOKYMEHT «/IHBECTULMOHHbIN Npodunb KNeHTa»
B OymaxHon copme u (unu) B chopme 3MNEKTPOHHOrO AOKYMEHTA, Kak 3TO onpegeneHo
[OroBOPOM [OBEPUTENLHOIO ynpasreHus, B 2-x ak3emnnsapax no dopme lNpunoxeHus 2 K
HacToswemy lNopsaaky.

HokymeHT «HBECTULMOHHBLIA NPOgUIbL KIMEeHTa» NoAnucbiBaeTcs YNoNHOMOYEHHbIM
nuuom OpraHmsaumm W HanpasnsieTcA Ha cornacoBaHve knveHTy. [loaTeepXkaeHuem
cornacoBaHvsi UHBECTULMOHHOIO Npouns KMUEHTOM SBNSETCS Hanuyne Ha LOKYMeHTe
«/IHBECTULMOHHbLIN NPOMUNb KNMeHTa» NoAnucK ynonHOMOYEHHOro nuua knueHTa. lNMopsaok
W CPOKW COornacoBaHus ykasaHHOro AOKyMeHTa OnpefenaiTcsa JOroBOPOM AOBEPUTENBHOMO
ynpaeneHus, 3aknoyeHHsIMm mexay OpraHmsaumein U KIMeHToM.

OpawvH aksemnnap gokymeHTa «MHBeCTULMOHHBLIA Npodunb knueHta» OpraHusauua
nepefaeT KMeHTy, APYrol XpaHUT B TeveHue 3-X NeT CO [HSA NpekpalleHus [orosopa
[OBEPUTENBLHOIO YynNpaBneHWss C KIWEHTOM, B OTHOLUEHMU KOTOPOro WHBECTULMOHHbIN
npodpurb ObiN onpefeneH. B TeyeHve aeicTeus 4orosopa AOBEPUTENLHOIO ynpaBneHus, a
TakKke B TeyeHue 3-x neT CO AHA NpekpalleHWs OOoroBopa AOBEpUTENbHOro yrnpasneHust
AOKYMEHTbI, HAa OCHOBaHWM KOTOPbLIX OrnpeaeneH WHBECTULMOHHBLIA NPodunb KIUEeHTa,
XpaHaTca B BymaxkHoM Buae B Aene knueHTta B OTaene KIMEHTCKOro cepeuca.

MHBECTUUMOHHBIA npodunb KnueHTa AeWcTBYeT ¢ AaTbl Havana WHBECTULMOHHOrO
ropu3oHTa [0 [JaTbl OKOHYaHUA WHBECTULMOHHOIO TOPU30HTA, ONpeferieHHbIX B
WHBECTULMOHHOM npodhune KnueHTa.

WHBECTULMOHHBIA Npodunb KNMeHTa MoXeT ObiTb U3MEHEeH [0 WCTeYeHus cpoka
OKOHYaHUSA NHBECTULIMOHHOIO FOPU30HTA MO cornalleHnto mexay kKnueHtom u OpraxHusavumen

nyTem ohopMreHnsl HOBOrO UHBECTULIMOHHOIO NPOUnsa KNMeHTa.

NOPAOOK onpeaeneHns MHBECTULMOHHOIO Npotuns KnueHTa



Mopsanok M3MEHEHUS MHBECTULIMOHHOTO NPOGUNsA KIMeHTa aHanornyeH nopsaky
onpeaeneHns NHBeCTULMOHHOro npoduns knueHta. Cpoku npuBeaeHns noptdens KnneHTa
B COOTBETCTBME HOBOMY WHBECTULMOHHOMY MNpochunio ycTaHaBnMBalOTCA B [OroBope
A0BEPUTENBHOTO YNpaBneHus.

OcHoBaHNAMMN ANA U3MEHEHWSA MHBECTULMOHHOTO NPOMUNS KNUEHTa MOTyT SIBASTHCS:

— W3MEHeHWe [AaHHbIX, NPefoCTaBMNEHHbIX KIMeHTOM [ANns  onpeaeneHus
WHBECTULMOHHOTO NPOuns KNNeHTa;
— obpalleHune knueHTa.

MNMocne BcTynneHwuss B cuny Hactosiwero [Mopsgka OpraHusauusi ocyllecTBrsieT
AOBepuTEeNbHOE ynpaBreHue akTuBamy KNneHTa TOMbKO Mpu YCIIoBUM NONMyYeHus: cornacus
KMUeHTa C onpefeneHHbIM UHBECTULMOHHLIM Npodunem.

OpraHusauumsa He NPUMEHSET CTanAapTHble CTpaTerun ynpaeneHus U He onpeaenser

CTaHO4apTHbIA MHBECTULMOHHbINA I'IpOCbVIJ"Ib B COOTBETCTBUM C YycrnoBusamu nyHkra 3.5.

[NonoxeHus.

4, Onpe.qeneHue WHBECTULMOHHOIO rOpu3oHTa

VHBECTULIMOHHBLIA TOPU3OHT HE MOXET MpeBblllaTh CPOK AeNCTBMA Jorosopa
AOBEPUTENBHOrO yNpaBneHns, B OTHOLLEHUY KOTOPOro OH onpeaerneH.

Mo obwemy npasuny OpraHusauusa ycTaHaesnuBaeT A1 KIMMEHTOB WHBECTULMOHHbIN
FOPU3OHT, PaBHbI OAHOMY KaneHaapHoMy roay.

Ecnu cpok geincTeumsa goropopa AOBEPUTENBHOIO yrpaBneHnsa MeHee o4HOro roga, To
WHBECTULIMOHHBIA TOPU3OHT YCTaHABMMBAETCA HA CPOK 40 AAaTbl OKOHYaHUS CpoKa OelcTBust
Aorosopa.

Ecnu MHBECTULUMOHHBLIV FTOPU3OHT MEHbLLIE CPOKa, Ha KOTOPLIA 3akniyaeTcs AOroBop
AOBEPUTENLHOIO yNpaBneHus, oxngaemasa OXOAHOCTL Y AONYCTUMBIA PUCK OnpeaenatoTcs
3a Kaxablh UHBECTULIMOHHbLIWN FTOPU30OHT, BXOASALLMA B YKa3aHHbLIA CPOK.

[na KnueHToB — KBaNUMUUUPOBaHHbLIX WHBECTOPOB MOXET OblTb YCTaHOBMEH
WHBECTULIMOHHLIA FOPU3OHT CPOKOM Boree ofHOoro roga, ecnuv aTo onpeaeneHo ycnoBusmm

A0roBopa [AOBEPUTENBHOMO YNpaBneHus.

5. OnpegeneHue AoNyCcTUMOro pucka

Hdonyctumbiii  puck onpegensietca OpraHusaumein Tonbko Ans  KnveHTtoB -
HekBanupuLMpoOBaHHbIX UHBECTOPOB.
WHcopmaums o [onycTUMoM pucke cofepxutcss B WHBecTULUMOHHOM npodune

knueHTa (Mpunoxenve 2 k HacTosAweMy [opsaaky), nogTeepxaeHneM 00 O3HAKOMIEHUN C
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MOHATUEM [OONYCTUMOIO pWUCKa HABNAETCA Hann4dme Ha [OOKYMeEHTe «IHBECTULMOHHbIV

l'IpOdI)VIJ'Ib KnneHTa» noanmcu ynornHoMo4YeHHOoro nuua KnueHTa.

[onyctumbllii puck onpenensieTcss WCXOAA W3 WHBECTULMOHHBLIX Lenei KIueHTa,
WHBECTULMOHHOIO rOPU30HTa, TEKYLLIEN PbIHOYHO KOHBIOHKTYPbI B peaenax paccymtaHHoro

OpraHmsaumeVl MaKChMaribHO A0ONYCTUMOIro pUCKa KnneHTa:

Jonyctumbik puck < Maxkc/lonPuck
lpe:

Maxkc/lonPuck - makcumanbHO AoNyCcTUMbIA puck KnueHTa.

MakcumanbHO AONYCTUMBIA PUCK KNMeHTa — hM3NYecKoro nuua paccyuTbiBaeTcs no
dopmyne:

Makc/lonPuCKq i pys

Makc/lonPuck <

BeellopTdenu
loe:
MakcZlonPUCKq 1 pys
< Kyoapacr ||12 - lepuop - (Jloxoabt — Pacxoibl)
+ (C6epexenus(py6) — O6s3arenscrea(py6))
n
+ Z(C6epemeHHﬂ(Baanai) — 06H33T€ﬂbCTBa(Baﬂ}0TaE)) - Kypc; - K;
i
-/ Tlepuop
[ne:
K — 0.5, ecsu (Cﬁepe}}{EHHH(BaHIOTai) — OGﬂaaTeanTBa(Baﬂ}oTai)) >0
‘|15, B OpOTHBHOM Clyyae
K . {0.5, ecsu Bospacr B guanasone ot 18 j1o 25 siet unu Bolile 55 set
BaapaT |1, B IPOTHBHOM CJiyvae

Kypc; — Kypc i-ol gantomsl,

MOPALOK onpeaeneHns MHBECTULIMOHHOrO NPOPUNS KNUMeHTa




Mepvon — uHeecmMuUUOHHBIL 20pPU30HM, 8 200aX,
BospacTt — so3pacm ¢pusuyeckozo nuua,
Hoxoabl - cpedHemecsyHble A0x00bl (huzuyeckoao nuuya,

Pacxogbl - cpedHemecsiyHbie pacxoldbl U3UYECKO20 fluya U MamepuanbHO
3asucumblx Uy (WwxouseHues) (skmroyasi pacxolbl Ha numaHue, yciyau XKKX,

anuMeHmbl, 8blniamsi 1o KpedumHsiM 0o2o8opam U m.r.),

CbepexeHnusi(pyd), CbepexeHusi(Bantota) — cymma cbepexeHull, e pybnsx umu

sasitome,

Obssartenscra(pyb), ObssartenscTea(BantoTa) — HernozaweHHasi cymma Kpeoumos

u Opyaue nodobHble obsisamernbcmea 6 pybnsix unu eamome,
BanwTa; - egpo, donnap CLUA u m.n.,

Beellopthenu - cymma akmusos, nepedaHHbIx 8 dogepumersibHoe yrpasreHue

cbusuyecKum nuyom rno ecem do2ogopam 0o8epuUMEbHO20 yrpaseHusl.

MakcumanbHO AONYCTUMbIA PUCK KITMEHTA - IOPUANYECKOro Nnuua paccynTbiBaeTcs no
cdopmyne:

MakclonPuckg pve
Makc/lonPuck < 2

BcellopTdenu
lne:
Makc/lonPuckgy pyg < MIN(0.5 - (Kanutan + 0.5 - [Ipu6eLis - [epuon),
Kanuran — MunKanuran)
lne:

Kanutan — cobcmeeHHbIll kanumarnn ropududyeckozo nuya,

Mpubbinb - yucmas npubkinb ropudUYeckoao nuya 3a npedbioywull KaneHoapHbIl
200,

MwHKanutan — MuHuUmarnsHbI pasmMep Kanumarna }opuauqecrfoao nuya, rnpu

KOMOPOM KITUEeHIM 8 COCMOAHUU ocywecmersidmb dessmesibHOCMb,

MNepwop — uHeeCMUYUOHHbIU 20pU30HM, 8 200aX,

MOPAOOK onpeaeneHna MHBECTULUMOHHOMO Npouns KnNueHTa



Beellopthenu - cymma akmueos, nepedaHHbix 8 0o8epumeribHoe yrpasieHue

ropUGUHECKUM NUUOM 10 8ceM 002080pamM 008EPUMENbLHO20 YIPaseHUsl.

6. OnpegeneHue oXuaaemMou 4OXOAHOCTHU

Oxvpaemas [oxoAHOCTb ycTaHaBnuaeTca OpraHusaumen ucxons U3 criefyroLmnx

OAHHBIX:

VIHBECTULIMOHHbIX Lienein KNneHTa;

Lleneson goxogHocTy;

NHBecTUUMOHHBIX NpegnoyTeHunii KnueHTta no coctaBy 1 CTPYKTYPE akTUBOB;
[onycTtumoro pucka knueHTa, onpegeneHHoro OpraHusauuein, ecnu ycTaHoBrNeHue
AOMNYCTUMOro pyUcKa KnueHTa npefycMoTpeHo HacToawmm Mopsakom;

WNHBECTULMOHHBIX OrpaHuYeHnii, 3afaHHbIX KNMMEHTOM B JOrOBOpe 4OBEpPUTENbHOro
ynpasneHus;

MHBECTUUMOHHOrO ropu3oHTa, ycTaHoBneHHoro OpraHusaumer B COOTBETCTBUM C
HacToawmm Nopsagkom;

TekyLen pbIHOYHON KOHBIOHKTYPbI;

AHanuTtuyeckoro Barngga OpraHusauum Ha pPbIHOK C  Y4ETOM TOPU30OHTA

WHBECTUPOBAHNA.

B uenax onpepeneHuss oxuaaemoil OOXOAHOCTM HA OCHOBE MEpeudHsl OaHHbIX,

nepevncneHHbIX Bbille, OpraHmaaumn NPOU3BOAUT criefyroLmne JeNCTBUS:

onpefensieT CTPYKTYpy LeneBoro noptdens KNMeHTa;

paccYMTbiBAeT MPOrHO3HblE 3HAYEHWS AOXOOHOCTU AN Ka)XOoro Kracca akTUBOB
Leneeoro noptdens KNMeHTa Ha YyCTaHOBNEHHOM FOPU3OHTE WHBECTUPOBAHUSI Ha
base faHHbIX MAaKPOIKOHOMUYECKOTo aHanuaa, nposoavmoro OpraHusaumeil;
paccynTbIBAET NPOrHO3HOE 3HAYEeHNEe A0XOAHOCTU LiENeBoro NopTdens KNMeHTa Ha
YyCTaHOBMEHHOM FOPU3OHTE NMHBECTUPOBAHUA UCXOAS N3 PacCYUTAHHbIX NPOrHO3HbIX
3HAYEHUIN [OXOOHOCTU KNaccoB akTUBOB W LIENEBOI CTPYKTYPbl NOpTdens KIneHTa;
NpOu3BOAUT pacyeT MPOrHO3HOrNO 3HAYEeHUA [OXOLAHOCTW UeneBoro nopTtdens
KNueHTa Onsi YCTAaHOBINEHHOro ropu3oHTa WHBECTUPOBAHWUS MO TPEM CLEHapUAM:
BasoBomMy, NECCUMWUCTUYHOMY W ONTUMUCTUYHOMY. [lapameTpbl cLeHapues

ycTaHaenueawTcs OpraHusauvein B COOTBETCTBUN C AEWCTBYIOLLMMY NPOLEAypamu.

Oxnpaemas O00XOOHOCTb onpeaendeTcA OpraHmaaumeﬁ KaKk MUHUManbHaA M3 OBYX

BENUYUH — LIENEBOW AOXOAHOCTH, yKGSGHHOﬁ KIMMEHTOM B aHKeTe, W NMPOrHo3HOro 3Ha4vYeHus

[oXoAHOCTK LenesBoro noptdens, paccumtaHHoro OpraHusaumnei.

NOPAOOK onpegeneHns NHEBECTULMOHHOMO Npouns KnueHTa



7. MNopAAOK MOHUTOPUHIa AONYCTUMOIO pUCKa

OpraHusauma Ha perynsipHoii OCHOBE OCYLLECTBMSAET MPOBEPKY COOTBETCTBUSA
(hakTyeckoro pucka AONycTUMOMY puUCKy knueHTa. Ecrnu B [JoroBope [0BepUTENbHOro
ynpaBneHnss He YCTAHOBMEHO WHOe, TO NPOBEepKa COOTBETCTBMA (PaKTUYECKOro pucka
AONYCTUMOMY PUCKY KIMEHTA NPOBOAUTCA EXEMECSYHO.

dakTuyecknii puck knueHta onpegensietcs OpraHusauueit BHYTPU WHTepBana
WHBECTULIMOHHOIO roOpuU30HTa Mo pesynbTaTtam cTpecc-tectTupoBaHua u/unu VAR oueHok ¢
yyeTom fAoxofalybbiTka, MONy4YeHHOro Ha MOMEHT pacyeTa C Havana WHBECTULMOHHOro
ropusoHTa. B cnyyae, ecnu no pesynstataMm MOHUTOPUHIa YCTAHOBMNEHO, YTO haKTUYecKuii
PUCK KNUEeHTa NpeBblaeT AoNYyCTUMBIA PUCK, YCTAHOBIEHHbIA B UHBECTULIMOHHOM npodune
knueHta, OpraHusauuss ocyllecTBnseT AeNCTBUS, HEOOXOAMMbIE AN CHUKEHUS YPOBHS
pucka u/vwnu NpefycMoTpeHHbIE 4OTOBOPOM AOBEPUTENLHOIO YrpaBieHusl.

Ecnu noroBopom [OBEPUTENBHOrO YNpaBneHWs WNu WHBECTULMOHHOW cTpaTeruei
ynpaBneHus npeaycMoTpeHbl orpaHuyeHunst B OTHoLeHUn gencteuin OpraHnsaumm, kKotopble
HeobxoAuMbI Anst CHXeHNs pucka, OpraHusaums ysegomnaeT o6 aTom KnueHTa He nosgHee
criegylollero paboyero AHA 3a AHEM BbISIBIIEHWS TaKOro MPEBbILEHUS B MOPSAKE,
cornacosaHHoMm c KnuveHtom. [Npu nonyvyeHum nucbmeHHoro TpeboBaHus KnveHTa o
npuseaeHun ero MHBecTUUMOHHOro noptdens B cooTBeTcTBUE C [lOnycTUMbIM PUCKOM
OpraHunsauma obs3aHa npuBeCTM ynNpaBfeHUe UEHHbIMM Bymaramm U AeHEeXHbIMU
cpeacteamu atoro KnueHta B cootBeTcTBUE C ero MIHBECTULMOHHLIM npodunem.

Ecnn B poroBope [oBepuTenbHOro ynpaBneHwWsi He YCTaHOBMEHO MHOE, TO CPOK
npusefeHns WHBecTUUMOHHOrO nopTdens B COOTBETCTBUE C €ero VHBECTULMOHHLIM
npocdunem coctasnser 30 kaneHAapHbIX AHeR, nubo ¢ gaTbl nonyyvyeHuss TpeboBaHWA
KnueHta o npuBegeHun ero VIHBECTULIMOHHOIO NOpTdeEnsa B COOTBETCTBUE C [onycTUMbIM

PUCKOM.

8. 3aknwuuTenbHbIE NOJIOXKEHUNA

OpraHusauns packpblBaeT HacTosAwui [opsiaok, a Takke W3MEHEHUS B Hero, Ha
cBOEM ohuuMansHOM cainTe B MHPOPMaLIMOHHO-TENEKOMMYHUKALMOHHON ceTu «IHTepHeT»
B NOPSAAKE U CPOKKM, YCTAHOBMNEHHbIE 3akoHoaaTenbcTBOM Poccunckon Penepaumn.

HacTtoawwmin MNopsgok paspabotaH ¢ yyeToM HOpm M TpeboBaHWil LEWNCTBYHOLLEro
3aKoHofaTenbcTBa, HopMaTUBHbIX akToB Poccuiickoin ®epepaumn n ctaHgaptos CPO HOA
W nepecmaTtpuBaeTcs B cnydvae M3MeHeHWid 3akoHopaTenbcTtBa Poccuiickoin ®epepaumu,

TpebosaHun ctaHgaptoB CPO HOA nnn no mepe HeobxogumocTu.

MOPAOOK onpepeneHnsa MHBECTULMOHHOIO Npouns KNueHTa
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B cnyvyae wusameHeHun TpeboBaHui 3akoHogaTenbcTBa Poccuiickoin Pepepaumm
HacTosALMiA [opaaok 4O MOMEHTa ero U3MeHeHus AeNCTBYIOT B YacTu, He NPOTUBOpeYaLLen

AeicTByloLeMy 3akoHogaTenscTBy Poccuiickoin Gefepauuu, Ha MOMEHT €ro NPUMEHEHNS.

e e e e e s e e s T e e
MOPAOOK onpeaeneHns MHBECTULMOHHOMO NPOMUNA KINeHTa
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MpunoxeHue Nela

AHKeTa

ana onpepgeneHna MHBeCTULMOHHOIo I'lpOdDVU'IFI

KrnneHTa - KGHHU(bUHUpOG&HHOBO uHsecmopa

[aTa 3anonHeHusa aHKeThbl

NonHoe HaumeHoBaHue/
@®.11.0. knueHTa

WNHH

Homep porosopa 1Y

[aTa 3aknoyeHns gorosopa

ay

[laTa okoH4YaHusa aencTBuUst
porosopa Y

Cymma nepepaBaembix B [1Y
CPeAcTs, B ThiC. pyo.

NHBeCTULMOHHBIE Lienu KnueHTa

lMnaHnpyemblin cpok
WHBECTUPOBaHMSA, B rogax

LleneBas goxogHoCTb, B
NpoLeHTax rogoBbIX

Pasmep notepb, KoTOpble
rOTOB NOHECTUN KIMUEHT Ha
MOMEHT OKOHYaHus
WHBECTULIMOHHOIO rOpU30HTa,
B NPOLIEHTaX OT CTOMMOCTHU
nopTdpens

Ll,enm MHBECTUPOBAHWA Ha
MOMEHT OKOHYaHWA
MHBECTULUMOHHOIO ropu3oHTa

OcHoBHas Lenb — coxpaHeHue kanutana u
nogaepKaHue BbICOKOW NUKBUMAHOCTU. He xo4y
pUCKoBaTb.

OcHoBHas uUenb — NoNy4YnTb JOXOAHOCTb BbiLUE,
Yyem no BKrnagam. [ 0TOB NPUHATL HeDonbLUKE
pUCKM.

OcHoBHas Lenb — Nofy4YnTb CyLECTBEHHbIN
noxopn. [0TOB NPUHATbL CPEAHNE PUCKN.
OcHoBHas uenb — Nony4YnuTb MakcuManbHbIN
poxopn. FOTOB NPUHATL BbICOKWE PUCKMU.

NHble

Lenn

NOPAOOK onpeaeneHns NHRECTULMOHHOTO NPOUNA KNueHTa
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Ctpyktypa noptdcens

lNpepnonaraemas  ctpyktypa | Jenos3uTsl %
noptdens rno BUOaM

T A O6bnuraumm %
WHCTPYMEHTOB, B MPOLIEHTaX OT
TekyLen ctoumocTu noptdens | Akuum Y%

WHble BUAbI MHCTPYMEHTOB:

Y%

%

%o

%o

Yo

A npepynpexgeH O pucke HeraTvMBHbIX MOCMNEACTBUI MpeaocTaBfeHns HeAoCTOBEpPHOIA
WHbopMaLmMn AnA onpefeneHnss MHBECTULMOHHOIO Npodiuns, KOTOPbIA 3aknio4yaeTca B
HEOOCTUXEHUN  Lerneln WHBEeCTUPOBaHWS  BCMeACTBME  OMPEederneHuss napameTpoB
WHBECTULIMOHHOIO npoduns (MHBECTULMOHHOIO FOPU30HTAa, OXWAAEMOW LOXOAHOCTW) Ha

OCHOBaHWUW HEAOCTOBEPHOW UHdOpMaLU.

YNONHOMOYEHHOE TNULO  KINWEeHTa: /

« » r.

MOPANOK onpeaenerns UHBECTULIMOHHOMO NPOhKUNA KNMeHTa
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AHKeTa

[MpunoxeHne Nel16

Ana onpeneneHna MHBeCTULIMOHHOTO I'lpOCbI/U'IFI KITMeHTa — qbuauqecmao nuya,

HGKS&HUdJUHUpOG&HHOBO uHeecmopa

[ata 3anonHeHna
aHKeTbl

®.N.0. knueHTa

NHH

Homep gorosopa 1Y

[aTa 3akntoyeHuns
porosopa A1Y

[ata okoH4aHus
Aewncrteug gorosopa Y

Cymma nepepaBaemMbix B
Y cpencts, B ThiC. pyb.

CBefeHuns o KNneHTe

noxoabl uU3n4eckoro
nnua 3a nocnegHune 12
MecaLeB

Bospact (1 Mnaglwe 25 net
[1 25-55 net
[1 Crapuwe 55 net
CpegHemecsayHble

CpegHemecsyHble
pacxoabl hn3nyecKoro
nnua 3a nocnegHue 12
Mecsues
cpedHeMecsIYHble
pacxodbl hu3u4ecKko20
nuya u mamepuanbHO
3asucuUMbIX Uy
(uxxduseHyes) (sknoyas
pacxodbl Ha numadue,
yenyau XKX,
anumMeHmal, 8blrnamsi

MOPALOK onpeaeneHna MHBECTULMOHHOMO NPOMUNA KnneHTa
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110 KpeOuUMHbIM
dozoeopam u m.n.)

Cymma cbepexeHui, B

pybnsx
Cymma cbepexeHuii, B B €BpO:
RelioTe B gonnapax CLLA:
B
B
B
Cymma obszaTenscTs, B
pybnsax
HerozaweHHasi cyMmma
Kpedumos u dpyaue
MnodobHbIe
obsazamenscmea 8
pybnsax
Cymma obs3aTenscTB, B | B €BpO:
AgiioTe B gonnapax CLUA:;
HernozaweHHasi cymma
Kpedumos u Opyaue B
ModobHsble B
obsisamersibcmea 6 B

garirome

OnbIT U 3HAHUA B 06NacTV UHBECTUPOBAHUA

OnbIT KNUeHTa B obnacTu [l Het onbiTa

MHBECTUPOBaAHUA
[1 KnueHT camocTosTENbHO BKMaablBan AEHEXHble

cpenctea B cnefgywolne MHCTPYMEHTDI!
[l baHkoBckue BKnagbl

(1 Obnuraunun

1 TlaeBble MHBECTULIMOHHLIE (POHAbI
1 Akumn

"1 PbiHOK Forex

"1 ®bloYepcHble KOHTPaKTbI

(1 OnunoHbl

[ Jdpyrue nHCTpyMeHTbI

MOPALOK onpegeneHua MHBECTULMOHHOIO NPOMOUNS KNMEHTa
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3HaHus KnueHTa B | YpoBEHb 3HAHWI B 06NnacT UHBECTUPOBAHUSA:
obnactu .

Bbicokuin. £ xopollo noHumalo, kak paboTaet pbiHOK
WHBECTUPOBAHMUSA

LieHHbIX Bymar.

11 CpefnHuii. A 3Hakom ¢ UHBECTUPOBAHUEM, HO XOTer Bbl
3HaTb bonblLue.

1 Hwskmn. HemHoro 3Hakom € WHBECTMPOBaHWEM, HO
xoten ©Obl nonyyntb 6GasoBble cBegeHWs 06
WMHBECTUPOBAHUN.

[l He umelo 3HaHuil B 06acT MHBECTUPOBAHUS.

WH BECTULIMOHHbIE LEenn KnneHta

Mnanupyemblii cpok
WHBECTUPOBAHWS, B
rogax

Llenesasa goxonHocTb, B
npoueHTax rogoBbIX
Pasmep noteps,
KOTOpbIE rOTOB NOHECTU
KIMEHT HAa MOMEHT
OKOHYaHus
WHBECTULNOHHOIO
rOpM3oHTa, B NpoLEeHTax
OT CTOMMOCTU nopTdens

Llenu nHeectupoBaHus '] OcHOBHasa Uenb — COXpaHUTb BIIOXEHHbIE Cpe/CcTBa.
Ha MOMEHT OKOHYaHWSA He Xouy prckoBaTh.
NHBECTULINOHHOIO
ropu3oHTa 1 OcHoBHas Lernb — NoNyYnTb A0XOAHOCTb BbiLLE, YeM Mo
BKnagam. [0ToB NpuHATE HEBOoNbLUNE PUCKN.
'l OcHoBHas Uenb — MOMYYUTb CYLLECTBEHHbI [OXOA.
(OTOB NPUHATL CpegHUE PUCKN.
OcHoBHasa uenb — MONyYnMTb MaKCUManbHbIA [0X0A,.
[[OTOB NPUHATL BLICOKNE PUCKM.
[l WHble uenun
e NI T e ey T ey s Ay Ean e e P e e s L e e ey D o e e ]

NOPAAOCK onpeaeneHns MHBECTULIMOHHOTO NPoduns KNueHTa
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CtpykTypa nopTtdens

[NMpepnonaraemas HenosnTbl %
CTpyKTypa nopTtdensa no O6nuraLmu o
BUOAM WHCTPYMEHTOB, B

. | AKumK %
npoueHTax oT TekyLlein
CTOUMOCTHU nop'rq;)enﬂ WHble BUOblI MHCTPYMEHTOB!:

%
%
Yo

A npepynpexaeH O pucke HeraTMBHbIX MOCMEACTBUN NPeAoCTaBMEHUS HEAO0CTOBEPHOI
WH(DOpMaLMK Ans onpefeneHns WHBECTULMOHHOTO NPOUNs, KOTOPbI 3aKouaeTcsl B
HEAOCTXKEHUN  LUenei  WHBECTUPOBaHUA  BCNeACTBUE  OMpedeNieHuss napameTpoB
WHBECTULMOHHOTO npodunsa  (MHBECTULIMOHHOTO TOPU30OHTA, OXWAAEMOW [OXOAHOCTH,

A0NYyCTUMOrO pUCKa) Ha OCHOBaHWUWM HEAOCTOBEPHOW UHDOPMALH.

KnueHnT (npegctaBuTenb KnueHTa): /

« » r.

m
MOPANOK onpeaeneHus MHBECTULMOHHOIO NPOMUNS KINMeHTa
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[MpunoxeHue Neis

AHkeTa
ANA onpeaeneHns UHBECTULIMOHHOIO NPoduns KnueHTa — rpuduyeckozo nuua,

HeKeasugpuyuposaHHO20 UHeecmopa

[laTta 3anonHeHus aHKeTbl

[lonHoe HanmeHoBaHue
KnuenTa
NHH

Homep gorosopa 1Y

[aTa 3aknioyeHus goroeopa
ay

[aTa okoHuyaHua aeincrens
gorosopa 1Y

Cymma nepefnaBaemMbix B
Y cpencts, B Thic. pyo.

CBeneHua o KnmeHTe

Bug pestenbHocTu

CobcTBEeHHbIN KanuTan
ropuan4eckoro nuua, B MIH

pyo.

Yucrasa npubbinb
ropuanyeckoro nuua 3a
npeabIayLnia KaneHaapHblia
rof, B MIH pyo.

MuHUManbHbIA pasvep
Kanvtana lopuan4eckoro
nuua, npyu KOTOPOM KNUEHT
B COCTOAHUWN OCYLLIECTBMNATb
TEKYLLYIO AeATENbHOCTb, B
MITH pyoO.

Bbipy4ka (obopoT) ot
peanusayuuv ToBapoB
(pabort, ycnyr) 3a
nocrneaHui 3aBepLUEeHHbI
rofi, B MiH py®6.

Cymma akTuMBOB 3a
nocnenHn 3aBepLUeHHbINA
OTYETHbIW rof, B MITH pyb.
OnbIT UHBECTUPOBAHUS

m
NOPALNOK onpeneneHws MHBECTULMOHHOMO Npoduns KNueHTa
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KnueHT camocTtosATensHo [ [Oenosuthbl
paboTan ¢ duHaHcoBbIMM [} TocynapcTBeHHble LeHHble Bymaru Poccuiickoli
NHCTPYMEHTaMK
defepaunn, rocyaapcTBeHHble LieHHble 6ymaru
cybbekToB Poccuiickom depepayun n
MyHULMNanbHble LeHHble Bymaru
[ AKUMK 1 obnuraumm poccunckux SMUTEHTOB
1 TocynapcTBeHHble LeHHble Bymarn WHOCTPaHHbIX
rocynapcTs
71 AKUMK 1 oBnuraumm MHOCTPaHHbIX 3MATEHTOB
*1 Poccuiickue Jeno3nTapHbie pacnucku “
WHOCTpaHHbIE Aeno3uTapHblie pacnuckn Ha LeHHbIe
Bymaru
I MIHBECTULUMOHHBIE Nau nNaeBblX WHBECTULIMOHHBIX
choHpoB n nam (akumn) WHOCTPaHHbIX
WHBECTULIMOHHBLIX (hOoHOOB
1 MnoTeyHble cepTudurkaThl yyactus
[] 3aknoyaemble Ha  OpraHU3oBaHHbIX  TOprax
[OroBopbl, ABNsALMecs NPOW3BOAHbLIMM
pVHAHCOBBLIMU MHCTPYMEHTaMM
[ [pyrue nHCTpyMeHThbI
3a nocnegHue 12 mecsLeB COBEPLUNNN CASMOK:
1 meHee 10 cpenku
10 coenok n 6onee
3a nocnegHue 12 MecsiLeB COBEpLUMNW CAENOoK obLuei
CTOMMOCTbIO:
[l meHee 50 mMnH py6.
[ 6onee 50 MnH py6.
—————————————————— S —————————————

MOPALOK onpeaenernsi NHBECTULMOHHOTO NPOOUNSA KNUeHTa
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OnbIT coBepLUeHnus caenok
] bonbluoi, bonee 3 ner
'] CpegHuii, 1-3 roga
"1 HesHauuTenbHblil, MeHee 1 roga

'] Het onbiTa

WHBECTULMNOHHBIE Lesnn KnneHTta

[NnaHupyemslii cpok
WHBECTUPOBAHUSA, B rogax
LleneBas noxoaHocTb, B
npoLeHTax rogoBbIxX
Pasmep notepb, koTopble
rOTOB MOHECTU KITUEHT Ha
MOMEHT OKOHYaHUS
WHBECTULIMOHHOIO
ropu3oHTa, B NpOLEHTax oT
cToMMocCTH nopTdens

Llenn uHBecTUpoBaHws Ha (1 OCHOBHas Lienb — COXpaHEHWe BNOXKEHHBIX CPEACTB
MOMEHT OKOHHaHNA W nopaepaHne BbLICOKOI NUKBMAHOCTU. He xouy
NHBECTULMOHHOMO

—— pYCKOBaTb.

[1 OcHoBHas uUenb — MNONYYUTb [OXOAHOCTL BbiLLE,
Yyem no pgenosutam B OaHkax. [OTOB NpuUHATHL
HebonbLUMe PUCKN.

[1  OcHoBHas uUenb — Nony4YnTb CYLIECTBEHHbIN 40XO0A,.
['OTOB NPUHATL CPegHUE PUCKN.

[ OcHoBHas Lenb — Nony4nuTb MakcumarbHbIi JOX0[.
[OTOB NPUHATL BLICOKUE PUCKN.

[l WHble yenu

CTtpykTypa noptdens

e e e e e e W N st e L et e e e e Y
MNMOPANOK onpeagenerns NHBECTULWOHHOMO NPOMUNA KIUEHTa
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lNpennonaraemas cTpykTypa [1 He roToB oTBETUTL
noptdens no suaam

WHCTPYMEHTOB, B MPOLIEHTax oT

Y 0O,
TeKylUeii CToNMocTv nopTehenss | HemoanTel %
Obmvraumm %
AKL[I/IM o

WHble BUAbLI MIHCTPYMEHTOB:

%

Yo

Yo

7 npepynpexaeH o pucke HeraTMBHbLIX MOCNEACTBUI MPEAOCTABIEHMS HEeA0CTOBEPHOIA
WHbopMaumMu AN onpefeneHnsl MHBECTULUMOHHOTO NPpoduns, KOTOpbIi 3akmiodaetcs B
HE[OCTWXXEHUM  Lieneil  MHBECTMPOBaHWA  BCMEACTBUE  OMpPEAeNeHus  napameTpoB
WHBECTULIMOHHOTO NPOMUNS  (MHBECTULIMOHHOTO TOPU30OHTA, OXWAAEMOW [OXOLHOCTMH,

AONYCTUMOro pUCKa) Ha OCHOBaHUWM HEAOCTOBEPHOI MHOPMaLMN.

YnonHomoueHHoe NNLUO  KnuneHTa: /

« » r.

m
MOPANOK onpeageneHnsi THBECTULIMOHHOMO NPOdUNS KNUeHTa
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[MpunoxeHne Ne 2

NHBECTULMOHHBIN Npodunb KnueHTa

[MonHoe HaumeHoBauue/ ®.UN.0.

KNueHTa

WHH

Twun knueHTa 1 KOpuguyeckoe nuo
1 dusnyeckoe nuuo

Homep pgorosopa 1Y

[aTa 3akntoueHus gorosopa Y

Hdata OKOHYaHusA OencTeus

norosopa Ay

Tun nHeecTopa [l KBanudguumpoBaHHbIi MHBECTOP

1 HekBanuunumpoBaHHbIil UHBECTOP

WNHBECTUUMOHHBIV NPOduIb KNueHTa

WHBECTULIMOHHBIN FOPU3OHT

NHBECTUPOBaHMA [ata Havyana
WHTepBana
[aTa koHua
MHTepBana

Oxunpaemasn foxogHocTb®

WHBECTUPOBAHUA, B MpOLEHTax

rofoBbIX

3arionHaemes mosibko Onsi KAUEHMOS, SIeNslOWUXCS  HEeK8amughuyupo8aHHbLIMU
UHsecmopamu

[donycTuMmbli pUck KnveHTa

donycmumbill puck -
MakcumarsnbHO donycmumeil
ybbImok om CHUXeHUs
cmoumocmu nopmebens 8
meyeHue UH8ECMUUUOHHO20
20pU30HMa,  8bIPaXeHHbIl 8

%
MNOPANOK onpeaeneHns MHBECTULMOHHOIO NPOMUNS KIUeHTa
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npoueHmax OmMHocumeribHoO
cmoumocmu  niopmepenss  Ha
Ha4asio UHBECMUUUOHHO20
2opusoHma. **

*) B cnyqae, ecnu o nopmepenio KnueHma e meyeHue UH8€CMUULOHHO20 a2opu3orHma bydym npouszsodumscs
66800b1/8b1800b1 cpedcme, mo OaHHbIU Mokazamens ompaxaem oxudaemyio  838EWIEHHYI M0 epeMeHU
doxodHocme nopmepens ¢ nonpaekoli Ha OeHexHble nomoku (TWR doxo0HOCMb) C Havana Mo KoHey
UHBECMUYLUOHHO20 20pU30HMA, 8 NpoueHmax 20008sIX.

") B cnyvae, ecnu no nopmeenio KnueHma 8 meyeHue UHBECMUUUOHHOZ0 20pu3oHma, 6ydym
npou3e00uMbcsl 8800b1/8bI600bI cpedcme, mo OaHHbIl Nokazamesnb PacCyUMbLIBAeMcs KaK CHUXeHUe
838eweHHol 110 epemeHu Goxo0Hocmu nopmeens ¢ nonpaeskoli Ha deHexHbie nomoku (TWR doxodHocmu) 6

abcontomHbix fpoyeHmax ¢ Hayvyana fio KoHey UH8ECMUULIOHHO20 20pU30HMA.

YnonHomoueHHoe nuuo 3A0 «Jlugep»: /

&« » I

C ykasaHHbIM BbllLe WHBECTULMOHHBIM NPOMUIEM COTMaceH:

YNONHOMOYEHHOE FNLO  KIWUEHTA: /
« » r.
= e asH A R T e e S E E TTEE TR ey

MOPANOK onpeaeneHus MHBECTULMOHHOIO NPOUNS KNMeHTa
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