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1. O6wume nonoxeHus

HacTtoawun lNopagok onpegeneHns MHBECTULMOHHOIO Npodunsa KnueHTa (ganee -
Mopsigok) ycTtaHaBnuBaeT nopsgok onpefaeneHns MHBECTULMOHHOMO Npoduns KIMEHTOB
3akpbITOro akumoHepHoro obuwiectBa «Jlugep» (KomnaHum no ynpaBfeHUo akTuBamu
NEHCUOHHOro coHaa) (aanee — OpraHmnsaumst) U NepevyeHb CBefeHun, HeobxoauMbIX Ans
ero onpegenieHus.

Mopsagok paspabotaH B cOOTBETCTBUM C TpeboBaHusMmu NonoxeHuns baHka Poccum
oT 03.08.2015 Ne482-[1 «O eauHbix TpeboBaHMsX K nMpaBuiamM OCYLECTBIEHUS
AEATENbHOCTM NO yNpaBneHunto LeHHbIMU Bymaramum, K nopsaKy pacKkpbiTUsS ynpaBnsaoLwmm
nHpopmauun, a Takke TpeboBaHMAX, HaMpPaBfiEHHbIX Ha WCKIOYEHNe KOHmKTa
WHTepecoB ynpasngwowero» (ganee — llonoxeHue), ba3oBoro craHgapTa CoOBepLUEHUS
ynpaBnsawowWmnM onepaumMi Ha ¢uHaAHCOBOM pbiHKE (ganee — basoBbiM cTaHgapTt) w
BHYTPEHHUX CTaHOapTOB camoperynupyemon opraHmsauumn «HaumoHanbHaa gpuHaHcoBas
accoumauus» (ganee — CPO HOA).

Mopsgok npumeHsietcs OpraHusaumen npu  OCyLLECTBIEHUN [AeATenbHOCTM Mo
[OBEPUTENBbHOMY YMNPaBfEHUIO LEeHHbIMM Oymaramu B COOTBETCTBMM C  JMLIEH3MEN
NpodeCcCnoHanbHOro yyacTHMka pblHKa LeHHbIXx 6ymar ot 27 pgekabpsa 2001 r. Ne 077-
05812-001000, 3a wucCknYeHWeM CcriyyaeB, KOrga Takad [OedaTenbHOCTb CBsA3aHa
NCKINIYNTENBHO C OCYLLECTBIIEHMEM MpaB Mo LeHHbIM Bymaram.

MopsaoK NPUMEHSETCH B OTHOLUEHUN BCEX paHee 3aKMYEeHHbIX U OENCTBYIOWMX Ha
MOMEHT BCTYMSIEHNA €ro B CUSly JOrOBOPOB [OBEPUTESNBHOrO ynpasBfieHUs], 3aKIToYeHHbIX

OpFaHI/I3aLl,I/IeIZ C KInneHTamMu, a Takke B OTHOLWWEHUN OOroBopoB, KOTOPbIE 6yﬂ,yT 3aKIn4eHbI

B Byayuiem.

2. TepMUHbI N onpeaeneHus

KnueHT — topugmyeckoe nnun gusndeckoe nmuo, kotopomy OpraHmsaumsa okasbiBaeT
ycriyrm B pamMKax [OesTenbHOCTUM B COOTBETCTBMM C fUUEH3nen npodeCccuoHanbHOro
y4yaCTHMKA pblHKA UEHHbIX ©6ymar oT 27 pekabps 2001 r. Ne077-05812-001000 Ha
OCYLLECTBMNEHNE [OEeATEeNbHOCTU MO YNpaBfeHWo LeHHbIMM Oymaramm Ha OCHOBaHWUU
3aKMYEHHOrO0 J0roBopa [AOBEPUTESNLHOIMO YMpaBfeHusi, a Takke Iuvuo, umetollee
HaMepeHMe 3aKNYnTb TakoW JOroBop.

KBanudumumpoBaHHbin  nHBECTop —  KneHT  OpraHusaumn,  sSBASIOLWMIACS
KBanMuuMpoBaHHbIM WHBECTOPOM B COOTBETCTBMM C TMNYHKTOM 2 cTatbn 51.2

depepanbHoro 3akoHa ot 22.04.1996 r. Ne39-d3 «O pbiHKE UEHHbIX Oymar» (ganee —
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3aKOH) unu npusHaHHbIM TakoBbiM OpraHmsauuen B COOTBETCTBMM C AEUCTBYIOLWUM B
OpraHusauum PernameHToOM nNpusHaHUs nuu, KBannuumpoBaHHbIMU MHBECTOPaMN.

HekBannuunpoBaHHbIn UHBECTOP — KAMeHT OpraHu3aumm, He SBASOLWMIACSA
KBannuumpoBaHHbLIM NHBECTOPOM.

MopThens — wuMyWecTBO, Haxogsweecs B [OOBEPUTESNIbHOM  YyrpaBreHuu
OpraHusauum, n obasatenbcTea, nognexaiwime NCNOSTHEHNIO 3@ CYET 3TOro MMYyLLIECTBA, NO
OAHOMY [OOroBOpPY OOBEPUTENBHOrO yrnpaBreHus, 3akntodeHHoMy mexay OpraHumsauuven u
KNWEeHTOM, OLleHOYHasa CTOMMOCTb KOTOPOro onpenensercs B COOTBETCTBUM ¢ MeTogmkon
OLEHKN CTOMMOCTUN 0O6BbEKTOB AOBEPUTENBHOMO YNpaBreHus.

MHBECTULMOHHBLIM NPOdUIb KMEHTa — 3TO COBOKYMHOCTb CreayloLwmnx napameTpos:
OXNOaeMon OOXOAHOCTU, MHBECTULMOHHOIO ropM3oHTa, 4OMNYCTMMOro pucka (ecnu AaHHbIN
napameTp [JOOfkKeH OblTb onpedeneH OnNd KIMeHTa B COOTBETCTBUM [lonoxeHuem),
onpegeneHHbIX Ansa Kaxgoro nopTtdens KnMeHTa.

MHBECTUUMOHHBIN TFOPU3OHT — MEepuon BPEMEHU, 3a KOTOpbIM onpeaensatTcd
oXmngaemasa JOXO0OHOCTb U AONYCTUMbIN PUCK.

Puck noptdensa — ybObITOK OT CHWXEHUST CTOMMOCTM MOpT(ens Ha KoHel
WHBECTULIMOHHOIO rOPWU30HTA, BbIPa)XXEHHbIN B MPOLEHTaX OT CTOMMOCTU nopTdens Ha
Ha4ano WMHBECTUMUMOHHOIO ropusoHTa. B crniydyae, ecnv no noptento KnueHTa B TeyeHue
WHBECTMLUMOHHOIO FOPU30OHTa MNPOU3BOAMINCL BBOAbLI/BbIBOALI aKTUBOB, TO MOA4 PWUCKOM
nopTdens noHMmaeTcss oTpuuaTtenbHas BenunumHa TWR pgoxogHocT B abGCONKOTHLIX
npoueHTax 3a nepmnon MHBECTULMOHHOIO rOpU3oHTa.

TWR O0OXOAHOCTb — B3BELLEHHAsi MO BPEMEHM OOXOAHOCTb NOpTdens ¢ nonpaBKon

Ha AeHexHble noTokn. OnpepenseTcsa no opmyne:

—HOC_' 1) - 100%
( 0C;_, ) 0

roe:

R - [OOXOOHOCTb WHBECTUPOBAHMA MO MNOPTEno KNMeHTa C Hayana no KoHel,
NHBECTULIMOHHOIO rOPU30HTa B MNPOLEeHTax;

n - KONMWYECTBO [HEW, B KOTOpble MPOWCXOAMNM BBOAbI/BbIBOALI aKTMBOB MO
nopTdento KnMeHTa ¢ Havana no KOHeL, MHBECTULIMOHHOTO FOpPU30OHTa, MMC OAVH [EHb
(maTa KoHUa pacyeTHoro nepuoaa);

0C,, — oueHo4yHasa CTOMMOCTb nopchenﬂ Ha KOHeLl MHBECTULMNOHHOIO roOpn3oHTAa,
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0C, - oueHo4YyHaa CTOMMOCTb nMopTdenda Ha nocrnegHUn KaneHOapHbIN [OeHb,
NpeaLwecTBYOLWMIA AHIO0 HaYana MHBECTULMOHHOIO FOPMU30HTa;

0C; (0 < i < n) - oueHo4YHas CTOMMOCTb NopTdens Ha AaTy BBOAA/BbiBO4A aKTUBOB
Nno NopTdento KNNEHTa;

OC;_; - oueHo4YHasi CTOMMOCTb nopTdensa Ha AaTy npegbigywero BBoAa/BbiBOAA
aKTMBOB MO NOPTAENO KNNEHTA;

S; (0 < i < n)- geHEeXHbI NOTOK, paBHbI CyMMe BCEX MOCTYMMBLUNX aKTUBOB MUHYC
CyMMa BCEX MU3bATbIX aKTMBOB MO NOpPT(ento KnueHTa B i-bll  AeHb BBOAA/BbIBOAA
aKTUBOB.

dPaKTMYeCKMn pUCK — TEKyLLlee MPOrHO3HOE 3HAaYeHue BENUYUHBbI pucka nopTtdens
KNMeHTa Ha KOHEeL MHBECTULMOHHOIO ropu3oHTa, onpegensiemoe OpraHu3aunen BHYTPU
WHTEpBana MHBECTMLUMOHHOIMO FOPU3OHTa MO pe3ynbTaTaM CTPecc-TECTMPOBAHUS W/Mnn
VAR ouU€eHOK C y4yeToM pgoxopalybbiTka, MOSlyYeHHOr0 Ha MOMEHT pacyeTa C Hadvana
WHBECTMLUMOHHOIO ropu3oHTa (BknovaeT B cebs puck ybbITKOB, B TOM 4UCRE PUCK
N3MEHEeHNA CTOUMOCTM aKTUBOB).

[onyCcTuMbIN pUCK — BENUYMHA pucKa NopTdensi, KOTOpbIA CNOCOBEeH HECTU KIUEHT
Ha YCTAHOBMEHHOM  MHBECTULMOHHOM T[OPU3OHTE, E€CNU KIMEHT He SABnseTcd
KBannuumpoBaHHbIM NHBECTOPOM.

Oxungaemasas [OXOOHOCTb — [OOXOO4HOCTb OT AOBEPUTENIbHOMO YMNpaBrieHUsl, Ha
KOTOPYD paccuynTbiBaeT KIMEHT Ha 3adaHHOM WHBECTULMOHHOM ropusoHTe. [log

AoXxoaHOoCThbIo noHnmaeTca TWR goxogHOCTh B npoueHTax rogoBbiX.

3. NHBeCTULMOHHbIM NPOodUNb KNMEeHTa

MHBECTULMOHHBLIN  Npochunb  KNMEHTOB  (IOpUMAMYECKMX U hmsndeckux nuu),
ABMAKOLWMXCSA KBANMPULMPOBAHHBIMU MHBECTOPaMU, onpeaenseTcs napaMmeTpamu:
—  VHBECTULMOHHbIN FOPU3OHT;
— OXvaaemasi JOXOAHOCTb.
MHBECTULMOHHBLIA NPOUNb KIMEHTOB (HOPUOMYECKUX U  (U3NYECKUX NUL), He
ABNAOLLMXCA KBaNMMLUMPOBaHHBIMU MHBECTOPAMU, ONpeaenseTca napameTpamu:
—  WHBECTULMOHHbLIA FOPU3OHT;
— OXvmaaemasi JOXOAHOCTb;
— JONyCTUMbIN PUCK.
AOna onpegeneHns  MHBECTULUMOHHOIO  Npoduns  KMUMEeHT  npegocTtaBnseT

OpraHmsau,vwl Haanexawnv 06pa30M 3aNOJIHEHHYIO aHKEeTY:
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— Ons KBanuuumpoBaHHbIX UHBECTOPOB — No dopme MpunoxeHna Ne1a;

— Ansa  HekBanMUUMPOBAHHLIX WHBECTOPOB (U3MYECKUX §nuy, B TOM 4YuUchne
PU3MYECKMX 1L, ABNAKOWMUXCA UMHAMBUOYANbHBIMU MpeanpuHuMaTensaMm — o
dopme MpunoxeHnsa Ne16;

— Ans HekBanuMUUUPOBaHHbLIX MHBECTOPOB HPUONYECKMX UL (KOMMepPYeCKOn wunu
HeKoMMep4ecKkon opraHmsaunmn) — no opme MpunoxeHns Ne1s.

OpraHuszauma He npoBepsieT [OOCTOBEPHOCTb CBeAdeHWW, NpeaoCcTaBIieHHbIX
KNMWEeHTOM ANnsa onpefernieHns MHBEeCTUUUOHHOro npoduns knueHta. Puck HeraTtuBHbIX
nocrneacTevn npegoctaBneHna HeJOCTOBEPHON MHAOPMaUUKM NEXUT Ha CaMOM KIMEHTe.
MpenynpexaeHve o pucke HeraTMBHbIX NOCNEACTBUN MpeaocTaBrieHNs HegOCTOBEpPHOW
MHpopmauun cogepxmntca B oopMax aHKeT Ans onpeaeneHns MHBECTULMOHHOIO Npodunsg
KnueHTa, noaTeepxaeHme 06 03HaKOMITEHMM KITMEHTA C PUCKOM HeraTuMBHbIX NOCHeACTBUM
npegocTaBneHns HegocToBepHoM uMHGopmauum  odopmMmrnseTca nyteM  MNoAnMcaHus
KIMWEHTOM aHKeTbl.

OpraHusauma onpegensieT napameTpbl MHBECTULUMOHHOINO MPOUNIA KMeHTa Ha
OCHOBaHWW [aHHbIX, NPefOCTaBIEHHbIX KIMEHTOM B aHKeTe Ang onpeaeneHuns
WHBECTUUMOHHOIO npodouna u odopmMmnaeT AOKYMEHT «WMHBECTUUMOHHBIN npodunb
KnneHta» B OymaxHon copme n (Mnv) B (PopmMe 3IMEeKTPOHHOro AOKYMEHTa, Kak 3TO
onpefeneHo OOroBOPOM [OBEPUTENBHOrO ynpasfeHus, B 2-X 3ak3emnnspax no dgopme
MpunoxeHna 2 k HacTosawemy Nopsaaky.

[oKkyMeHT «VMIHBECTULMOHHDBIN npounb KnueHTa» nognucbiBaeTcd
YNOMHOMOYEHHbIM fimuom OpraHusaumMm M HanpaeBnseTcss Ha COorflacoBaHWE KITMEHTY.
MoaTBepXXOAeHMeM COrnacoBaHUA MHBECTUUMOHHOMO Npoduns  KIMEHTOM  SBNAETCH
Hanu4yne Ha OOKyMeHTe «/IHBECTULIMOHHbIN npodounb KnueHTa» noanucu
YNONTHOMOYEHHOrO nNnua KnmeHTta. MNMopsaok U CPoKM cornacoBaHUs ykadaHHOro AOKyMeHTa
onpeaensTca  OOroBOPOM  [OBEPUTENbHOrO  yrnpaBfieHus,  3aKtoYeHHbIM — Mexay
OpraHunsauuen n KnmeHToM.

OauH ak3emnnap AoKkymeHTa «MHBECTMUMOHHBI npodunb knnentay OpraHu3aums
nepefaeTt KMMEHTY, APYroM XpaHWT B TevyeHue 3-X NeT CO AHA MpekpaweHus goroesopa
AOBEPUTENBHOIO YMNpPaBfeHUsl C KAMEHTOM, B OTHOLUEHMM KOTOPOro MHBECTULMOHHbIN
npocune Obin onpegeneH. B TeyeHne aencTems 4oroBopa 4OBEPUTENBHONO yrnpaBneHus, a
Takke B TeyeHue 3-X NeT CO OHA npekpalleHus OoroBopa AOBEpPUTESIbHOIO yrpaBreHus
AOKYMEHTbI, Ha OCHOBaHWW KOTOPLIX OnpefenieH WHBECTUUMOHHBIA NPOdUnb KAWEHTA,

XPaHATCA B 6yMa)KHOM Buae B gene knueHta B OTaene KnnMeHTCKoro cepBuca.
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MHBECTULMOHHBIM Npodunb KNMeHTa OeWCTBYeT C AaTbl Havana WHBECTULMOHHOIo
rOpM3oHTa [0 [daTbl OKOHYaHUS WHBECTULMOHHOINO TrOpPU3OHTa, OrnpedeneHHbIX B
WHBECTULMOHHOM npodounne KnneHTa.

MHBECTULMOHHBIA NPOodUib KMEHTa MOXeT OblTb M3MEHEH [0 MUCTEYEHUA cpoka
OKOHYaHUS  MHBECTULUMOHHOINO TOPU30HTA MO COMMAaWEeHU Mexay KIMEeHTOM ¢
OpraHunsauuen nytem oopmMIiIeEHNss HOBOrO MHBECTULMOHHOIO NPOoMuns KnueHTa.

Mopsaok U3MEHEHNA WMHBECTULMOHHOIO MNPOMUNIS KIMEHTa aHarnorMyeH nopsiaky
onpeaeneHnss MHBECTUUMOHHOro npoduna knueHta. Cpoku npuBeneHuss noptdens
KNWeHTa B COOTBETCTBME HOBOMY WHBECTULMOHHOMY MpPOMUI0 YyCTaHaBNMBaKTCA B
[0roBope LOBEPUTENBHOIO yrnpasBfieHus.

OcHoBaHuAMM ONA  M3MEHEHUS1 WHBECTULMOHHOIO nNpoduns KineHTa MoryT
SABNATbLCS:

— W3MEHEHWE [aHHbIX, MPeAoCTaBMEHHbIX KIWMEHTOM Ans  onpeaeneHus
WHBECTMLMOHHOIO NPOodunnsa KINeHTa;

— W3MEHeHMWe 3KOHOMMYeckon cuTyauum B Poccuickon depepaumn, B TOM
yucrne U3MeHeHne KnyeBon ctaBkm baHka Poccu;

— BHeCeHue M3MeHeHuMn B 3akoHogaTenbcTBO Poccuinckon degepaunn, B TOM
yucne HopMmaTueBHble akTbl baHka Poccuu;

— BHeceHue nameHeHun B basoBbin cTaHaapT;

— BHECEHME U3MEHEHUI BO BHYTPEHHUI cTaHaapT (ctaHaapTbl) CPO HOA;

— oOpauweHune KnueHTa.

Mocne BcTynneHust B cuny Hactosiwero [lopsigka OpraHusauus ocyliecTBnseT
AOBEPUTENBHOE yNpaBlieHWE aKTUBaAMU KIMEHTA TONbKO NPWU YCIOBMM NOSTyYEHMST cornacus
KnnueHTa ¢ onpeaenieHHbIM MHBECTULMOHHBIM NPOoduem.

OpraHusaums He NpUMeHsieT CTaHA4apTHbIE CTpaTerym ynpasneHnsa n He onpegensiet
CTaHOApPTHbIN WHBECTUUMOHHBIN MNpOuUib B COOTBETCTBMM C YCNoBusMUM MyHkTa 3.5.

[MonoxeHus.

4. OnpepeneHve NHBECTULMOHHOIO FOPU3OHTA

MHBECTULIMOHHBI TOPU3OHT HE MOXeT npeBbillaTb CPOK [AeWCTBUSA [Oorosopa
[I0BEPUTENBHOIO yNpaBreHnsi, B OTHOLLEHUN KOTOPOro OH ONpeaeneH.
Mo obwemy npasuny OpraHusauns ycTaHaBnMBaeT AN KITMEHTOB MHBECTULMOHHbIV

FOPU3OHT, paBHbI OAHOMY KaneHZapHOMY roay.
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Ecnn cpok gencrtensa gorosopa 4OBEPUTENBbHOIO ynpasrieHUs MeHee OAHOro roaa,
TO WHBECTUMUMOHHBIA TOPU3OHT YCTaHaBNMBAETCA Ha CPOK [0 AdaTbl OKOHYaHUS cpoka
AencTBusa gorosopa.

Ecnu MHBECTULIMOHHLIN TOPU3OHT MeHbLLE CPOKa, Ha KOTOPbIN 3aKnioyaeTcs 4oroBop
AOBEPUTENBHOINO  ynpasfeHud, oxugaemas  [OOXOAHOCTb WU AOMNYCTUMBIM  PUCK
onpeaensaTca 3a Kaxabl MIHBECTULNOHHBLIN TOPU3OHT, BXOOSALWMNN B YKa3aHHbIA CPOK.

Ana knMeHToB — KBanMUUMPOBAHHLIX WMHBECTOPOB MOXeT OblTb YCTaHOBMEH
WHBECTULIMOHHbBIN FTOPU3OHT CPoKOoM Bonee oaHOro roga, ecnu 3To onpeaeneHo ycrnoBusMu

A0orosopa AoBepUuTesibHOro yripaBJieHUA.

5. OnpegeneHve AONyCTMMOro pucka

Hdonyctumbin  puck onpegensietca  OpraHusdaumen Tonbko ana  KnuenTtoB -
HeKBanMUUMpPOBaHHbIX MHBECTOPOB.

MHpopmaumsa o gonyctmuMom pucke cogepxutcsa B MHBeCTUUMOHHOM npodovne
knueHTa (MpunoxeHune 2 k Hactoswemy Mopagky), nogreepxgeHMeM ob O03HaKOMIIEHUN C
MOHATMEM [OMYCTUMOrO pUCKa SBNAETCA Hanuuve Ha [OKYMeHTe «/HBEeCTULMOHHbIV

I'IpOdf)I/IJ'Ib KInneHTa» noanmcu ynosiHOMO4YeHHOro fimua KrimneHTa.

[lonycTumbli puck onpenensieTcsl UCXOAsi U3 MHBECTUMLMOHHBLIX LEenen KrueHTa,
WHBECTULMOHHOTO  FOPWU30HTa, TEeKylWen pPbIHOYHOM  KOHBLIOHKTYpbl B Npeaenax

paccuntaHHoro OpraHunsaumnen MakcumarnbHO LOMNYCTUMOrO pycka KIMeHTa:

Jonyctumbli puck < MIN(100%, Makc/lonPuck)
loe:

Makc/lonPuck - MakcumarnbHO 40NYyCTUMbIN pUCK KnueHTa.

MakcrmanbHO JOMYCTUMbIA PUCK KITMEHTA — OM3NYECKOro fua paccymTbiBaeTcs no

dopmyne:

KoapOu3 - MakclonPuck )
Makc/lonPuck = MAX (0, ¢ A o1 py6>

BcellopTdenu
loe:

KoacpOu3 — koadbdmumMeHT omnbiTa U 3HAHW ONpeaensieTcsas B COOTBETCTBUMM C

Tabnuuen:
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KoacpOu3
YpoBeHb 3HaHUM B obnacTtu
VHBECTVPOBAHMS: OnbIT KNMeHTa B 0611aCTN MHBECTUPOBAHUSA
HeT onbiTa EcTb onbIT

Bbicokui 1 1
CpeagHun 0,7 0,9
Hunsknn 0.5 0,7
KnueHT He umeeT 3HaHMK B

0,5 0,5
obnact NHBECTUPOBaHUS

Makc/lonPucKe i pys
< Kyospacr ﬁlZ - [lepuog - (loxoabl — Pacxopr)
+ (C6epexenus (py6) — O6s13arenbcTBa(py6))

n
+ Z(C6epemeHMH(BaHmTai) — O6s3aresnbcTBa(BamoTa;)) - Kype; - K;
i

-/ Ilepuopn, m

lpe:
« = [05  ecm (C6epexenns(Bamora;) — O6s13aTenbcTBa(Bat0Ta;)) > 0
" (1.5, B mOpoTuBHOM cilyyae
K _ {0.5, ecsiv Bo3spacT B aAuamna3oHe oT 18 0 25 sieT iy Bellie 55 jeT
Bospact = | 1, B IPOTHUBHOM CJ/ly4yae

Kypc; — Kypc i-ol ganromsl,
Mepnoa — uHBECMUUUOHHbILU 20pU30HM, 8 200aX,
BospacT — 8o3pacm ¢pusudeckoeo nuya,

Hoxonbl - cpedHemecsiyHble 00X00b! (hu3uHeCKO20 fluya,
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Pacxogbl - cpedHemecsiyHble pacxolbl (hu3u4yeckoeo nuuya u MamepuasbHO
3asucumbix nuy (uxoueeHues) (eknrdas pacxodbl Ha numaHue, ycrnyeu XKKX,

aziluMmeHmsl, ebliriyiamsel rno erdume/M Ooaoeopa/vl u m.n.),

Cbepexennsa(pyb), CbepexeHus(Bantota) — cymma cbepexeHul, 8 pybnsax unu

easirome,

Ob6gaszatenbcta(pyb), ObssaTenscrBa(BantoTa) — Hernoz2aweHHas cyMma Kpeoumoes

u Opyaue rno0obHele obsizamernibcmea 8 pybrisix unu easome,
Bausora; - egpo, donnap CLUA u m.n.,

BcellopTdenn - cymma akmueos, nepedaHHbix 8 0osepumesibHoe yrpaereHue

¢busudeckum nuyom ro ecem do2ogopam 608epUMeENbHO20 YrpPaseHUs.

MakcumansHo LI,OI'IyCTVIMbIVI PUCK KIiMneHTa - opngn4eCckoro rnumua pacc4mtbiBaeTC4d Mo

dopmyne:

KosdCP - Makc/lonPuck
MakcZlonPruck = MAX <0, ¢ A 101 py6>

BcellopTdenu
pe:

KoacpCP — koapbpmumeHT, yuuTbiBaOWMWN  Hanuyne CcneuvanuctoB  wnu
nogpasgeneHmnsi, oTBeYarLmMX 3a MHBECTULMOHHYIO AEATENbHOCTb B OPULANYECKOM
nige, N HanuumMe onepauui C pasnMyHbIMM (PUHAHCOBLIMW MHCTPYMEHTaMM 3a

nocneaHnn OTYETHbIN roa onpepnendeTcd B COOTBETCTBUU C Tabnuuen:

Hanunyne cneymanmncToB nnm
H KoachCP

noapasgeneHus,

OTBeYalLLmMx 3a KnneHT camocToaTenbHO pa60Tan C

NHBECTULIMOHHYIO (bI/IHaHCOBbIMI/I MHCTPYMEHTaMI (3a nocneaHnn

NesATenbHOCTb B OTHYETHbIN rog)

IOPUONYECKOM NnLiE: Na Hert
[a 1 0,7
HeTt 0,7 0,5

Makc/lonPuckyy pys < MIN (0.5 - (Kanutan + 0.5 - [Ipu6buis - llepron),

Kanurtan — MunKanuran)

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa



pe:
Kanutan — co6cmeeHHbIl karnumarn ropudu4deckoeo uua,

Mpubbinb - yucmas npubbinb ropuduyeckozo nuya 3a npedbldyuwuli KaneHoapHbIU

200,

MuHKanutan — MuHumasbHbIl pa3Mmep Kanumana pududecko2o Jsuya, npu

KOMOPOM K/UeHmM 8 COCMOSIHUU OCcyu,ecmersisimb 0esimesibHOCMb,
Mepuog — uHeeCMUUUOHHbIU 20pU30HM, 8 200aX,

Bce I'IopT(*)enM - CyMmMa aKkmueos, nepeOaHHblx 8 Ooeepumeanoe ynpaesrieHue

ropudu4eckumM nUYOM o ecem 0o2o8opam 008epUMEsIbHO20 yrpaesieHUs.

6. OnpepeneHue oXXugaemom 4OXOQHOCTU

Oxunpgaemasn goxogHocCTb ycTaHaBnmBaetcsa OpraHu3aumen ncxogs u3 cnepyrowmx
AaHHbIX:

—  VIHBECTMLMOHHBIX Lienen KnueHTa;

— LeneBon goxogHocTu;

—  MHBeCTULMOHHBbIX NpeanoyYTeHnn KnneHTta no coctaBy U CTPYKTYpe akTUBOB;

— [Honyctumoro pucka knueHTa, onpegeneHHoro OpraHuM3aumnen, ecnv ycTaHoBIeHne
AONYCTUMOrO pUcKa KNMeHTa NpeaycMoTpeHO HacToswmMm Mopsagkom;

—  VIHBECTULMOHHBLIX OrpaHnyeHnin, 3agaHHbIX KITMEHTOM B AOroOBOpE AOBEPUTENBHOIO
ynpaBneHus;

—  WHBeCcTUUMOHHOro ropu3oHTa, yctaHoBneHHoro OpraHu3auuMen B COOTBETCTBUU C
HacToswmm Nopsgkom;

— TekyLwien pbIHOYHOW KOHBIOHKTYpbI;

— Ananutnuyeckoro B3rnsga  OpraHu3aumm Ha pPbIHOK C  y4EeTOM TFOpPU3OHTA

MHBECTUPOBAHUA.

B uensx onpedeneHvus oXxvoaemMol [OOXOAHOCTM Ha OCHOBE MepeyvHsi [aHHbIX,
nepeyncrieHHbIX Bbiwe, OpraHusaunsi Npou3BoanuT crieayolime 0encTBus:
— onpeaensieT CTPYKTYpY LieneBoro nopTdens KNMeHTa;
— paccunTbiBaeT MPOrHO3HbIE 3HAYEHUSI JOXOOHOCTU AONS KaXOoro krnacca akTuBOB
Luenesoro nopTdens KNMeHTa Ha YCTAHOBMEHHOM FOpPU30HTE MHBECTUPOBAHUS Ha

6ase AaHHbIX MaKpO3KOHOMMYECKOro aHanmaa, nposogumoro OpraHusauuen;

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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— paccuuTbiBaeT NPOrHO3HOE 3HaYeHNe JOXOAHOCTU LieNeBoro nopTdens KnMeHTa Ha
YCTaHOBIIEHHOM FOPU30HTE UHBECTUPOBAHNSI MCXOASA U3 pacCUYUTaHHbIX MPOrHO3HbLIX
3Ha4YeHMI JOXOAHOCTU KIacCoB akTMBOB U LIeNIeBON CTPYKTYpbl NOpTdens KNMeHTa;

— MpOU3BOAWUT pacyeT MNPOrHO3HOIO 3HAYEeHUs1 [AOXOOHOCTM LEeNeBoro noptdens
KNWeHTa ANs YCTAHOBIIEHHOIO rOpPU30HTa MHBECTMPOBAHWUS MO TPEeM CLeHapusiM:
6a3oBOMY, MECCUMUCTUYHOMY M ONTUMUCTUYHOMY. [lapameTpbl cLeHapueB
ycTaHaBnuBaioTcs  OpraHuM3aumMen B COOTBETCTBUM C  OENCTBYHOLLUMMM

npoueaypamum.

Oxunpgaemas 4OXOAHOCTb onpeaensieTcs OpraHusaumen kak MUHUMarnbHas U3 OByx
BEJIMYMH — LLeNeBoN JOXOAHOCTU, YKa3aHHOW KIIMEHTOM B aHKETE, M MPOrHO3HOIO 3HaYEeHUs!

A0XO0OQHOCTU LeneBoro noptgens, paccuntaHHoro OpraHmnsaumen.

7. TopsaAoOK MOHUTOPUHIA AONYCTUMOrO pUcCKa

OpraHusauma Ha perynspHon OCHOBE OCYLLEeCTBMSieT NPOBEPKY COOTBETCTBUS
drakTU4Yeckoro pucka AONyCTUMOMY PUCKY KIMEeHTa C MNepUOLUMYHOCTBIO, MO3BOMSAOLLEN
CBOEBPEMEHHO BbISABUTL HECOOTBETCTBME (PAKTMYECKOro pucka [OMyCTUMOMY PUCKY,
ornpegeneHHomMy B npucBoeHHOM emMy WHBecTuumoHHoOM npodune. Ecnm B porosope
[OBEPUTENBbHOIO YyrpaBfeHNns He YCTaHOBMEHO WHOe, TO TMpoBepka COOTBETCTBUS
drakTUyeckoro pucka [OMYCTUMOMY PUCKY KIMEHTa MNpoBOAMTCA B COOTBETCTBUM C
NepUOANYHOCTBIO OLIEHKM (hakTUYECKOro pucka, yctaHosneHHon B MeTtoguke onpegeneHns
pucka (dpakTU4ecKoro pucka) KrnmeHTa.

dakTnyecknn puck KnueHta onpegensietcas OpraHudauvMen BHYTPU WHTepBana
MHBECTULMOHHOIO ropu3oHTa Mo pesynbTaTtaMm cTpecc-tecTupoBaHus u/vnn VAR oueHok ¢
yyeToM foxogal/ybbiTka, MOsly4eHHOro Ha MOMEHT pacyeTa C Hayana WMHBECTULMOHHOIO
ropu3oHTa Ha ocHOBaHUN MeToaukn onpeaeneHnst pucka (pakTnyeckoro pucka) KnueHTa.

B cny4yae, ecnu no pesynbTataM MOHUTOPWUHra YCTAHOBIIEHO, YTO (DAaKTUYECKUN PUCK
KNueHTa npeBblaeT AONYCTUMbIA PUCK, YCTAHOBMEHHbLIN B WHBECTUUMOHHOM npoduse
knueHTa, OpraHusauus ocyllecTsnsieT AeNCTBUS, Heobxoaumble ONs CHWXKEHUS YPOBHS
pucka n/vinn npeaycMoTpeHHbIE JOrOBOPOM LOBEPUTENBHOIO yNpasBieHus.

Ecnn poroBopoM OOBEPUTENBLHOrO ynpaBfeHUs UM UHBECTULMOHHOW cTpaTernemn
yrnpaBfeHns npegycMOTPEeHbl OrpaHMYeHns B OTHOWweHun pencteuri  OpraHusauum,
KOTOpble HeOBXOaAnMbI ANA CHUXeHUa pucka, OpraHmnsauusa ysegomnsieT 06 atom KnueHta
He nosgHee cnefywowero paboyero OHS 3a OHEM BbISIBIEHUA TaKoOro npeBbILEHUS B

nopsiake, cornacoBaHHoM ¢ KnueHTtom. Mpu nonyvyeHnn nucbMeHHoro TpeboBaHus KnveHTa

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
11



0 npusegeHun ero NHBeCTUUMOHHOIO nNopTdens B cooTBeTcTBMe C [JonyCTUMbIM PUCKOM
OpraHusauus obsizaHa npuBECTU YynpaBneHWe UeHHbIMM OymaramMm un AeHEeXHbIMU
cpencrteamm atoro KnveHta B cooTBeTCTBUE C ero MHBECTULMOHHBIM Npodunem.

Ecnv B goroBope [OBEepUTENBHOrO YNpaBfieHUS He YCTaHOBMEHO MHOE, TO CPOK
npuBegeHnss VMHBECTUUMOHHOIO nopTdens B COOTBETCTBME C €ro WMHBECTULMOHHbIM
npocdunem coctaBnaet 30 kaneHgapHbIX AHeW, nMbo ¢ gaTbl nonyyeHus TpeboBaHWs
KnuneHTta o npuBegeHun ero VMIHBeCTULMOHHOIO nopTdensa B cooTBeTcTBue ¢ [JonyCTUMbIM

PUCKOM.

8. 3aknruunTesribHble NoJI0XeHUA

OpraHuzaums packpbiBaeT HactodAwmn lopsgok, a Takke U3MEeHeHUsa B Hero, Ha
cBOEM ouumanbHOM cante B MHAPOPMALMOHHO-TENEKOMMYHUKALMOHHON  CeTn
«MHTepHeT» B nopsigke W CPOKW, YCTAHOBIIEHHble 3akoHoLaTenbCcTBOM Poccuinckon
depepauyum.

Hactoawun lNopagok paspabotaH ¢ y4eTOM HOpM M TpeboBaHMW OENCTBYIOLLErO
3aKoHoLaTeNbCTBa, HOPMATMBHBIX akToB W cTaHgaptoB Poccuinckon ®epepaunn,
BHyTpeHHuX cTtaHgaptoB CPO H®A u nepecmaTtpuBaeTca B Criydae W3MEHEHUN
3akoHopaTtenbcTBa Poccunckon depepaumn, TpeboBaHun BHYTpeHHUX cTaHgaptoB CPO
H®A vnn no mepe HeobxoaMMOCTN.

B cnyyae wunameHeHun TpeboBaHuM 3akoHopatenbctBa Poccurickon Pepepaunmn
HacToAwmn [lopsagoKk OO  MOMEHTa €ero  W3MeHeHus LOENCTBYIT B 4acTu, He
npoTUBOpeYalLen AenCcTByOWEMY 3akoHoaaTenbcTBy Poccuickon ®efepaunn, Ha MOMEHT

ero rNpuMeHeHun4.

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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MpunoxeHne Nela

AHKeTa

ana onpeaerieHnda nHBeCTUUMOHHOIo I'IpO(bI/IJ'IFI

KIMneHTa - KeanuqbuuupoeaHHoeo UHeecmopa

[laTa 3anonHeHns aHKeTbl

MNonHoe HanmeHoBaHue/
®.N.0O. knueHTa

VHH

Homep gorosopa 1Y

[aTa 3akntoyeHna JoroBopa

ay

J[laTa oKOH4YaHUs OeNncTBuA
porosopa [1Y

Cymma nepenaBaembix B 1Y
CcpeacTs, B ThiC. py6.

MIHBECTULMOHHbIE LIENN KNNeHTa

MnaHupyembIn Cpok
WHBECTUPOBAHMUS, B rogax

Llenesas (oxxnoaemas)
[OXOOHOCTb, B NMPOLEHTax
rogoBbIX

Pasmep notepb, KoTOpbIE
rOTOB MOHECTM KITUEHT Ha
MOMEHT OKOHYaHUS
WHBECTULMOHHOIO ropu3oHTa,
B NPOLEHTax OT CTOMMOCTH
noptdens

Llenn nHBectupoBaHus Ha
MOMEHT OKOHYaHUS
WHBECTULIMOHHOIO ropU3oHTa

OcHoBHas uenb — CoOXpaHeHue KanuTtana u
nogaepXaHue BbICOKOM NIMKBUOHOCTU. He xouy
pucKkoBaTb.

OcHoBHas uernb — nony4YnTb AOXOAHOCTb BbILLE,
4yeM Mo Bknagam. [0TOB NpPUHATL HeGoNbLIne
pUCKN.

OcHoBHag uernb — nony4nTb CyLeCTBEHHbIV
aoxoa. FoToB NpUHATL CpeaHNEe PUCKM.
OcHoBHas uernb — nony4YnTb MakCcMMarbHbIN
noxop. 0ToB NPUHATH BbICOKME PUCKN.

NHble

Lenu

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa

13



CTpykTypa noptdens

Mpegononaraemass  CTpyKTypa
noptdens no BMaam
WHCTPYMEHTOB, B MNpoOLEeHTax
oT Tekywen CTOMMOCTHU
nopTdpens

[eno3nTsl %
O6nurayum %
AKkuumn %

NHble BUAbI MHCTPYMEHTOB:

%

%

%

%

%

A npegynpexneH O pucke HeraTMBHbIX MOCMNEenCTBUM NpeaocTaBfieHNa He4OCTOBEPHOW

I/IHCbOpMaLI,I/IM ana onpegeneHna MHBeECTULUMOHHOIO I'IpOd)I/IJ'IFI, KOTOprIZ 3aKrnw4yaeTcAa B

HeOOCTUXeHUn uenen MHBECTMPOBAHUA Bcrneancrteune

WNHBECTULMOHHOIO Npocunst (MHBECTULIMOHHOIO TFOPWU30HTa, OXMAAeMOW OO0XOOHOCTWU) Ha

OCHOBaHNN He4OCTOBEPHON MHGOOPMALINW.

YNONTHOMOYEHHOE NULO  KIMEHTa:

« » r.

onpepeneHnA

napamMmeTpoB

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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AHKeTa

MpunoxeHne Ne16

an4a onpeaeneHnda NHBeCtTMumoHHOro I'IpO(*)I/IJ'IFl KIMneHTa — d)U3ULIeCK080 Jiuuya, 8 mom

yucrie usuyeckozo nuya, sensanueaocss UHousudyarbHbIM

npednpuHUMamersnemM, Hekeanuguuupo8aHHO20 UHBecmopa

[laTa 3anonHeHnsa aHkeTbl

d.N.0. knueHTa

VHH

Homep porosopa 1Y

[lata 3akntoveHus
porosopa 1Y

JlaTa oKkOH4YaHUs JencTBmA
porosopa 1Y

CymMmma nepegaBaembix B
Y cpencTts, B ThIC. py6.

CBefgeHunsa o KnneHTe

BospacTt

1 Mnagwe 25 net
] 25-55 net

1 Crapuwe 55 nert

CpenHeMecsiyHble [oXoabl
dom3nyeckoro nuua 3a
nocnegHue 12 mecsues

CpeagHemecsyHble
pacxobl MU3N4ECKOro
nvua 3a nocriegHme 12
MecsiLeB CpeOHeEMECSYHbIE
pacxo0bl husu4ecKko20
niuya u MmamepuasbHO
3asucuMbIX Uy
(uxdueeHues) (eknoyasi
pacxoldbl Ha numaHue,
yenyau XXKX, anumeHmel,
8blIrnamei 1o KPeodumHbIM
dozogopam u m.rl.)

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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Cymma cbepexeHun, B
pybnsax

Cymma cbepexeHui, B
BanoTe

B €BpO:

B gonnapax CLUA:

B
B
B
Cymma obs3atenbcTB, B
pybnsax
HernozaweHHasi cymma
Kpedumos u dpyaue
Mo0obHble
obsi3amernbcmea 8 pybrisix
Cymma 06s3aTensCcTs, B B €BpO:
BanioTe B gonnapax CLUA:
HernozaweHHasi cymma
Kpedumos u dpyaue B
MoOGobHbIe B
obsizamenbcmea 8 B
gasnome
OnbIT 1 3HaHMs B 0611aCT MHBECTUPOBAHNSA

OnbIT KnNMeHTa B obnacTtu
WHBECTUPOBaHMS

I e A ) 0 N O

[ Het onbiTa
[ KnueHT camocToaTenbHO BKnagbiBan

cpenctea B crneaywuwme MHCTPYMEHTDI:

BaHkoBckue Bknagbl

O6nurayumn

[MaeBble MHBECTMLNOHHbIE (POHAbI
Akummn

PbiHOK Forex

dbloYepCHble KOHTPAaKTbI
OnunoHbI

[pyrvue MHCTPYMEHTbI

JEHeXHble

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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3HaHus KnMeHTa B | YpOBeHb 3HaHWU B 06nacTn MHBECTMPOBAHMS:

obnacTtu nHBeCTUpoBaHUS 0

Bbicokmini. A xopolwlo noHumato, kak paboTaeT pbIHOK
LeHHbIX Bymar.

CpeagHun. S 3HakOM C MHBECTMPOBAHUEM, HO XOTES
Obl 3HaTb OonbLue.

Huskun. HemMHOro 3HakoM C WMHBECTUPOBAHUEM, HO
xoten Obl  nonyuuTb GasoBble cBedeHuss 06
WHBECTUPOBAHUM.

He nmeto 3HaHu B obnactu MHBECTNUPOBaAHNA.

MHBECTULMOHHbIE Lienu KnneHTa

MnaHupyembIn Cpok
WHBECTMPOBaHWS, B rogax

LleneBas goxoaHOCTb, B
npoLeHTax rogoBbIX

Pasmep notepb, KoTOpbIE
rOTOB MOHECTU KITMEHT Ha
MOMEHT OKOHYaHuSA
WHBECTULIMOHHOIO
ropu3oHTa, B NpoLeHTax oT
CTOMMOCTM NopTdens

Llenn nueBectupoBaHnsa Ha O

MOMEHT OKOHYaHMS

WHBECTULMOHHOIO

ropusoHTa U
[l
[l
[]

OcHOBHas Lenb — COXPaHUTb BIIOXEHHble cpeacTsa.
He xouy puckoBaTb.

OcHoBHas Uenb — NONy4YnTb AOXOAHOCTb BbILLE, YEM
no Bknagam. FOTOB NPUHATL HEGOMbLUNE PUCKM.
OcHoBHasi Uenb — MNOMNy4YnTb CYLLUECTBEHHbIA [00XO0A4.
FOTOB NPUHSATL CPEAHME PUCKN.

OcHoBHasi Uenb — MONMyYUTb MaKCUManbHbIA [OOXOA.
FOTOB NPUHSTL BLICOKME PUCKMN.

NHble uenu

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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CTtpykTypa noptdens

Mpepnonaraemas [leno3uThbl %
CTPyKTypa noptdens no O6nuraLmm %
BMOAM MHCTPYMEHTOB, B

- | AKUumK %
npoueHTax oT Tekywen
CTOMMOCTN nopTdens NHble BUObl MHCTPYMEHTOB:

%
%
%

A npegoynpexneH O pucke HeraTMBHbIX MOCMNEenCTBUM NpeaocTaBfieHNa He4OCTOBEPHOW
MHopMauun Ons onpefeneHns MHBECTULMOHHOrO Npoduns, KOTOPbIN 3akr4vaeTcs B
HEeJOCTWXKEHUUM  Lenen  MHBECTUPOBAHWA  BCNeaCTBME  onpedeneHvust napamMmeTpoB
WHBECTULMOHHOIO npodouns (MHBECTULUMOHHOIO TOpPU3OHTa, OXMOaemMou [OXOLHOCTMH,

[I0NYyCTUMOrO pyUcka) Ha OCHOBaHWUM HEOOCTOBEPHOW MHbopMaLmK.

KnueHt (npeacraButenb KAWEHTA): /

« » r.

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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AHKeTa

MpunoxeHune Ne1B

ANs onpeaeneHns UHBECTULIMOHHOIO Npodunsa KnueHTa — ropuduvyecKo2o nuuya,

HeKeanuqbuuupoeaHHoao UHeecmopa (KOMMepquKOU unu HGKOMMGP‘IGCKOL? opaaHusauuu)

[laTa 3anonHeHnsa aHkeTbl

NonHoe HanmeHoBaHne
KnueHTa

VIHH

Homep porosopa 1Y

[ata 3akntoveHnsa gorosopa

ay

JlaTa oKkOH4YaHUs JencTBmA
porosopa 1Y

Cymma nepegasaembix B 1Y
CpefncTB, B ThiC. pyo.

CBefeHunsa o KnneHTe

Buag peatenbHoCcTH

CobcCTBEHHbIV KanuTan
topnanMYecKoro nuua, B MIH

pyb6.

YuncTasa npubbinb
pManYecKoro nuua 3a
npeabiaywnn KaneHaapHbin
rog, B MiH pyb6.

MwuHMManbHbIN pasmep
KanuTtana lopuanyeckoro
nvua, Npy KOTOPOM KITMEHT B
COCTOSIHUM OCYLLECTBNATb
TeKyLLY0 AeATEeNbHOCTb, B
MITH py6.

Bbipyyka (060poT) oT
peanusauuu ToBapos (pabor,
ycryr) 3a nocrnegHumn

3aBepUJeHHbIIZ rog, B MJiiH py6

CymMMa akTMBOB 3a
nocrnegHnn 3aBepLUEHHbIN
OTYETHbIN rof, B MIH pyb6.

OnbiT MHBECTUPOBAHUA

Hanwnuue cneumnanucrtos nnu

[

[a

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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noapasaeneHns, oTBevarLwmnx ] Hert
3a MHBECTULMOHHYIO
NeATeNnbHOCTb B

HOPUANYECKOM NiLIe

KnneHT camocTosATeNbHO 1 [deno3nTsl
paboTtan ¢ gMHaHCOBbIMU
WHCTPyMeHTamu (3a

nocrnegHuUM OTYETHbIN rof) denepauum,

cybbekToB

rocyaapcrts

[1 Poccumnckue

oymaru

doHaoB

[I0roBOpbI,

1 [Opyrve MHCTPYMEHTbI

1 TocymapCTBEHHble UeHHble Oymarm Poccuinckon

rocygapCTtBeHHbl€ LEHHbIE 6ymar|/|

Poccunckon dbepepauunu n

MyHUUUNarnbHblE LEHHbIE 6y|v|arV|
1 Akumn n obnurauum pOCCVIVICKVIX OMUTEHTOB

] TocynapCTBeHHble LiEHHble GymMary MHOCTPaHHbIX

1 AKUMM 1 0BnNUraumMm MHOCTPaHHbIX SMUTEHTOB

aerno3ntapHbie pacnnckm n

MHOCTpPaHHblIe Oeno3nTapHbie pacnnckn Ha LeHHble

7 WHBECTUUMOHHbIE MNan NaeBblX MHBECTULMOHHbIX

n nau (akumn) MHOCTpPaHHbIX

WHBECTULMOHHbIX (POHAOB
) MnoTe4yHble cepTudukaTbl y4actums

1 3aknioyaemble Ha OpraHn3oBaHHbIX Toprax

ABnAroLLnecHd npon3BoAHbIMA

hMHAHCOBBLIMW MHCTPYMEHTaMW

OnbIT KNWEeHTa no 3a nocrnegHue 12 mecsiLeB CoOBEPLUMN COENOK:

coBeEpLUEeHUIo cOeNnoK

7 10 caenok u

] meHee 10 coenku

Oonee

3a nocnegHue 12

mMecdueB coBeplnnmn caerok obLen

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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CTOUMOCTbIO:

[
U

meHee 50 mnH pyb6.

6onee 50 mnH pyo6.

OnbIT coBepLieHna caernok

] Bonbliown, 6onee 3 net
1 CpegHui, 1-3 roga
1 HesHauuTenbHbIN, MeHee 1 roga
1 Het onbiTa
MHBECTMLMOHHbIE LEeNn KNneHTa
[MnaHnpyembin CPOK
WHBECTUPOBaHMUS, B rogax
LleneBasa foxogHoOCTb, B
npoLeHTax rogoBbIX
Pa3mep notepb, KoTOpbIE
rOTOB MNOHECTU KITMEHT Ha
MOMEHT OKOHYaHMS
WHBECTULNOHHOIO rOPU30HTa,
B MpoLeHTax OT CTOMMOCTH
noptdens (npeaenbHbIn
pa3mep ybObITKa, KOTOPbIN
KNUEHT cumnTaeT gonyctumbim/
npegenbHbIA A0NYCTUMbIN
PUCK 3a BECb CPOK
WHBECTMPOBAHNSA)
Llenn nHBecTnpoBaHus Ha 1 OcCHOBHasi Uenb — COXpaHeHMe BIIOXEHHbIX
MOMEHT OKOHHAHWA CPeACTB U Noadep)XaHWe BbICOKOM JTMKBUAOHOCTW.
WHBECTULMOHHOIO ropn3oHTa
He xou4y puckoBaTb.
1 OcHOBHas uenb — MOMy41MTb AOXOAHOCTb Bbille,
yem no pgeno3utam B OaHkax. [OTOB NPUHATb
HebonbLUME PUCKMN.
1 OcHOBHasi uUenb — MNONyYUTb CYLLECTBEHHbIN
aoxopn. [0TOB NpMHATL CpegHUe PUCKU.
1 OcHOBHasi uUenb — MNONyYNTb MaKCUMarbHbIN

poxon. ['oToB NMPUHATb BbICOKNE PUCKN.

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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(1 WHble uenun

CTtpykTypa noptdens

Mpegnonaraemas CTpyKTypa 1 He rotoB OTBETUTb
noptdens no sngam

MHCTPYMEHTOB, B NMpoueHTax oT

0,
TeKyLen CToumMoCcTH nopTtdens HenosunTbl A
O6nwvraumm %
Axumm %

WHble Bnabl MHCTPYMEHTOB:

%

%

%

A npegynpexneH O pucKe HeraTMBHbIX MOCNEeACTBUMA NpeaocTaBfieHNs HeOOCTOBEPHOW
WHpopMauun Ana onpefenieHns MHBECTULMOHHOIO Npoduns, KOTOpbIA 3akr4vaeTcs B
HEeJOCTWXKEHUM  Lenen  MHBEeCTUPOBAHWSA  BCNeACTBME  onpedeneHus napameTpoB
WHBECTUUMOHHOIO Npochmnsa  (MHBECTULUMOHHOIO rOPU30OHTa, OXMOAEMOW [OOXOAHOCTMH,

[0NYCTUMOrO pucka) Ha OCHOBaHWUWM HEOCTOBEPHOW MHbopMaLmK.

YNONMHOMOYEHHOE JMLUO  KIKWEHTa: /

« » r.
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MpunoxeHne Ne 2

MHBECTUUMOHHBLIN NPOdUIb KIMeHTa

NonHoe HaumeHoBaHue! ®.UN.0.

KnneHTa

NHH

Tun knneHTa 1 KOpugudeckoe nuuo
1 Pusmyeckoe nULO

Homep norosopa 1Y

[ata 3akntoyeHnsa gorosopa Y

[aTta OKOHYaHuA JencTBus

porosopa 1Y

Twvn nHBecTtopa ' KBanndpuumpoBaHHbIN NHBECTOP

1 HekBanuuunmpoBaHHbIN UHBECTOP

MHBECTULMOHHBIN NPOMUIb KIMEHTa

MHBECTULUMOHHbIN rOPU3OHT

WHBECTUPOBAHUS [aTta Ha4ana
WHTepBana
[laTta KoHua
WHTepBana

Oxupaemas JOXOOHOCTb*

WHBECTMPOBAHMsA, B MNpPOLEHTax

roaoBbIX

3anonHsaemcs mornbKo Onsi KIIUEHMOS, S6MSIWUXCS  HeKeanuguyuposaHHbIMU
UHsecmopamu
[lonycTuMbIN pUCK KNneHTa

donycmumabil puck -

MaKkcumarsibHO donycmumail
ybbImok om CHUXEeHUsI
cmoumocmu nopmeperns 8
meyeHue UH8ECMUUYUOHHO20

20pU30OHMA,  BblpaXeHHbIl 8
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rnpoueHmax OMHoOCUMesIbHO
cmoumocmu  riopmepesnii  Ha
Hayario UHBECMUUUOHHO20
2opu3oHma. **

*) B cnydae, ecnu no nopmeeno KrnueHma 6 meyeHUue UHBECMUUUOHHO20 20pu3oHma 6ydym
rnpou3sodumscsi 8800b1/8bI800bI cpedcme, mo OaHHbIU rMokazamersib ompaxaem 0XudaeMyto 838E€UWEHHYH
rno epemeHu 0oxoOHocmb nopmepens ¢ norpaskol Ha deHexHble nomoku (TWR doxo0Hocmb) ¢ Havana ro
KOHel, UH8eCmuUUUOHHO20 20pU30HMa, 8 npoueHmax 20008biX.

**) B cnydae, ecnu no nopmapento KrnueHma e mevyeHue UHBECMUUUOHHO20 20pu3oHma, 6ydym
rnpou3sodumbcsi 8800bI/8b1800bI cpedcms, mo OaHHbIl [oKazameslb pPaccyumbi8aemcsi Kak CHUXeHue

838elWeHHOU 1o 8pemeHU doxodHocmu nnopmaebess ¢ riorpaskoli Ha 0eHexHbie nomoku (TWR doxodHocmu) 8

abcosnomHbIx ripoyeHmax ¢ Hadarsa ro KoHeuy uHeecmuuyuoHHO20 eopu3oHmMma.

YnonHomoueHHoe nnuo 3A0 «Jlngep»: /

« » r.

C yka3aHHbIM BblLL€ UHBECTULMOHHbLIM NPOcunem cornaceH:

YNONMHOMOYEHHOE INULUO  KIWEHTA: /

« » r.
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