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1. O6wme nonoxeHus

Hactoawas [lonutvka ocywecTBneHns npae Mo LEHHbIM Oymaram (panee —
Monutuka) paspaboTtaHa B cooTBeTcTBMU C TpebGoBaHuamu lMonoxeHus bBavka Poccun ot
03.08.2015r. Ne482-I1 «O egmHbix TpeboBaHUAX K NpaBunam ocyLLEeCTBNEHUs AeATENbHOCTH
no ynpasneHnio LeHHbIMY Bymaramu, K nopsaaky packpbiTus ynpasnsawwyMM nHgopmauuu, a
TaKke  TpeboBaHUsX, HaMpaBneHHbIX Ha  WUCKIIOYEHME  KOHMDNUKTA  WHTEPEecoB
ynpaenswllero» U CTaH4apToB camMoperynupyeMon opraHusaumm «HauywoHanbHas
dvHaHcoBas accoyunauus» (oanee — CPO HOA).

HacTtosuwlan lMonutuka npumeHsieTcs 3akpbiThiM akUMoHepHbIM obLlecTBom «Jlnaep»
(KomnaHven no ynpaBneHuto akTUBamu NEHCUOHHOro doHAa) (manee — AOBepUTENbHbI
ynpasnsawowmnn, 3A0 «Jlugep») npu OCYLLUECTBMNEHUN [OEATENLHOCTM MO yrnpasneHuto
LieHHbIMW Bymaramu B COOTBETCTBUM C NULEH3NEN NPOECcCUOHANLHOMO yYyacTHUKA pPbiHKA
LeHHbIX Bymar ot 27 pekabps 2001r. NeQ77-05812-001000, 3a WCKMOYEHMEM CrlyYaes,
Korga Takas [edATenbHOCTb CBA3aHa WUCKMIYMTENbHO C OCYLLECTBMEHMEM MpaB Mo LEHHbIM
bymaram.

[loBepuTenbHbIA yNpaBnsoLuiA Mo CBOEMY YCMOTPEHUIO OCYLLECTBNAET BCE MNpaea,
3aKpensieHHble  LUeHHbIMW  Bymaramu, aBnsiowuUMUca 0ObeKTOM  [0BEepUTENbLHOro
ynpasneHusa. [loroBopoM [OBEPUTENBHOINO ynpaBneHus MoxeT ObiTb YCTaHOBMEHO
orpaHuyeHve Ha ocylLlecTBreHue npasa rofoca. [oBepuTenbHblid ynpaBnsoLwmia, ecnu
npaBo ronoca no ykasaHHbIM LieHHbIM Bymaram He orpaHu4yeHo 4OroBOPOM A0BEPUTENbHOMO
yrnpasrieH1s, HeceT NpedycMOTpeHHble 3aKOHOM 00A3aHHOCTW, CBsi3aHHble C BrnageHuem
LieHHbIMKY Bymaramu, ABnsoLmMmncs o6 bekToM AOBEPUTENBHOTO YrPaBNeHus.

Hactoswana lMonutuka npuMeHsAeTcs, ecni MHOE He NpeaycMOTPEHO [0roBOpOM
[OBEPUTENBHOIO yNpasBrneHus.

Ecnu B cooTBeTCTBMM C [OrOBOPOM [0OBEPUTENLHOIO YNpaBfeHUs OOBEPUTEINbHbIN
ynpaenawLwmini He YNorHOMOYEH OCyLLecTBAATbL NpaBo rorioca Ha obuwem cobpaHuu
BnafgenbLeB LUeHHbIx Bymar, B TOM uucne Ha obuem cobpaHuy akuuoHepoB, obLiem
cobpaHun BnagenbLeB UHBECTULMOHHBLIX Naes, obuem cobpaHun BnagenbLeB UNOTEYHbIX
ceptudmkaToB yyactusi, OH o0bsf3aH npepocTaBuTb WHGopmauuio 06 yupeauTene
yrnpasneHua [Ans COCTaBfeHWs Cchnucka nuy, UMELWMX npaBo Ha y4yactue B obuiem
cobpaHuu BnagensueB LEeHHbIX Oymar, a Takke no TpeboBaHU yupeauTens ynpaeneHus
AaTb A4eno3nTapuio ykasaHue (MHCTPYKLMI) O peanuaauun yupeguTtenem ynpaeneHusi npasa
ronoca.

Ecnn B cooTBeTCTBUM C [OrOBOPOM LOBEPUTENBHOMO YNpaBrneHus LOBEpUTENbHbLIN

ynpasnswLWmin - He YrNorTHOMOYEH OCyLLUEeCTBNATbL MO UEHHbIM 6ymaraM, ABNAOLLMMCA
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ODBEKTOM [JOBEPUTENLHOMO yNpaBreHusi, NpaBso ronoca Ha obluem cobpaHuu BnajensLes
LEeHHbIX Oymar, To JOBEpPUTENbHbIN YNPaBNSAOLLMIA coBepluaeT JencTBusl, Heobxoanmble Ans
OCYyLLECTBIIEHWS KMUEHTOM npasa ronoca no TakuM LEeHHbIM Gymaram, a Taike npasa
TpeboBaTh OT sMUTEHTa LieHHbIX Bymar (nuua, 06s3aHHOTO MO LEHHOV Bbymare) ux Bblkyna
(norawueHus).

MonuTuka comepXWT B TOM uYWUCME U3NOMKEHWEe MO3ULMM, KOTOPOIi Byner
NpuAEpPXMBaTLCA AOBEPUTENBHBIN YNPaBNAOLWWA Ha 06LLEM cOBpaHUu akLMOHEPOB, 06LLEM
cobpaHuu Bnafenbues UHBECTULIMOHHBIX Naes, oblieM cobpaHuu Brnagenbues UNoTeUYHbIX
cepTuduKkaToB yyactus, obllem cobpaHuu Bnagenbues obnuUraumii no LeHHbIM Bymaram,

KOTOpbIE BXOAAT B COCTaB akTMBOB, HAXO4ALLMXCA B AOBEPUTENTBEHOM ynpaBneHuu.

2. O6wue NpMHUMNEI OCYLECTBIIEHUS NPaB No LeHHLIM GyMaram

lMpn ocyuiecTBneHnn npas Mo LEeHHbIM Bymaram [oBepUTeNbHbIA ynpasnsawwmin B
3aBMCUMOCTM OT KONu4ecTBa (pasMepa nakeTa) LEHHbIX Bymar KOHKPEeTHOro aMuTeHTa
(NaeBoro MHBECTULIMOHHOTO hOHAA, WMNOTEYHOrO areHTa), BXOASLUEro B COCTAB aKTUBOB,
HaxoAsLIMXCs B AOBepUTenbHOM ynpasneHuu, (paanee — OOLIeCTBO), PYKOBOOCTBYETCS
cneayoLMm npuHUUNamMm:

1) AoBepuTenbHbIA  ynpasnsawowmidi  0683aH  OelicTBOBaTb  pasyMHO W
AOOPOCOBECTHO, TO €CTh C TOW CTEMEHbIO OCMOTPUTENLHOCTA W 3aBOTNMBOCTM, KOTOpast
TpebyeTcss OT [OBEPUTENLHOTO YNpPaBrsIoOWEro ¢ y4eToM cneuudukn ee OesTenbHOCTH,
NPaKkTUKK Aenosoro obopoTa 1 cobrnogeHnsa 3TUYECKUX HOPM;

2) . [OBepuTENbHbIA YNPaBRALWMA NPeanpuHUMaeT BCe HeoBXoaWMbIE Mepbl,
HanpaBneHHble Ha COXPaHHOCTb W MPUPOCT aKTWBOB, HaXOASALMXCSH B [AOBEPUTESNbHOM
ynpasneHuu;

3) A0BEPUTENBHBIN YNPaBAlLWMA He [OMNYyCcKaeT NPeaB3sATOCTM CBOEN Mo3uLmu,
3aBUCUMOCTWU OT TPETbUX JIUL, KOTOpble MOMyT HaHecTW yulepb 3akoHHbIM MnpasBam U
MHTEepecam ydpeautenen JOBEPUTENLHOIO ynpaBnieHus;

4) 3aKOHHble NpaBa W WHTEpechl ydypeauTenel LOBEPUTENbLHOMO YNpaBreHus
CTaBATCA Bbllle WHTEPECOB [LOBEPUTENbLHOrO YNpassioLLero, 3anHTEPecOoBaHHOCTU €ero
AOIMKHOCTHbBIX MWL, U COTPYAHUKOB B MOMyYeHU MaTepuanbHoi U (Mnun) NMYHON BbIrObI;

5) AOBEPUTENbHbLIA ynpasnsawlMin obecnevynBaeT 3alUTy nNpaB U 3aKOHHbIX
WHTEPECOB KNMeHTa, B UHTepecax KOTOPOro OH AelCTBYET,

6) [OBEpPUTENbHLIA  ynpasnsaowmin - ByaeT ronocoBate «BO3[AepXarncs» Mo
BOMpPOCY, BKIMKOYEHHOMY B MOBECTKY [OHSA obLllero cobpaHus, B criyyae, ecnv no MHeHUIo
AOBEPUTENbHOro ynpaBnstoLEro ero y4actme B TakOM ronocoBaHuyM MOXET MPUBECTU K

KOHCOITUKTY WHTEPEeCcOB pasnuuHbIX yypeauTenel [0BepuUTesibHOro ynpasneHus, nubo Ha
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MOMEHT ronocoBaHusl AOBEPWTESbHbIM YNPaBNALWNA He MOXET onpefenuTb Hanuume
WHTEpeca ydpenuTeneil [OBEPUTESILHOTO YNPaBMEHWS B TOM WAM WHOM PELUEHUU Mo
KOHKPETHOMY BONPOCY MOBECTKU AHA 0bLuiero cobpaHus.

HoBepuTenbHbIi ynpaBnsoLuii NpUHUMAaET peLleHne o NpeabaBieHn TpeboBaHus o
AOCPOYHOM MoralleHnn LeHHbIX Oymar, Bblkyne LieHHbIX Bymar, ux KoHBepTaLmu, a Takke o6
OCYLIECTBNEHNN i o6 oTkase OT OCyL|eCTBNEHUS WHbIX NpaB Mo LieHHbIM Gymaram,

PYKOBOACTBYACH BbllLUEYKa3aHHbIMUW NPUHLMNAaMKU, ¢ y4yeTom cnegyrLlero:

I

CpoOKa fencTBus A0rosopa A0BEPUTENbHOrO yrnpasneHus;

WHBECTULIMOHHLIX Lienen yypenonTens ynpasrieHus;

OCTaBLLErocs cpoka [0 rnoralleHus LeHHoin bymaru;

(prHAHCOBOro COCTOSIHUSI AMUTEHTA (NULA, 06A3aHHOMO NO LEHHOIA bymare).

B cnyyae HewcnonHenus unu HeHwaanexallero WCMONHEHWUs 3MUTEHTOM (Mruom,
0053aHHbIM MO LieHHol Bymare) cBoux 06A3aTenbeTB NO LEHHBLIM Bbymaram foBepuTenbHbIii
ynpasnaowuii NpUHUMaeT Mepbl Mo 3aluMTe npas, NPEAOCTABSAEMbIX COOTBETCTBYIOLLMMY

LUEHHBIMW 6ymaraMM, B TOM HKUCINe Yepes3 TPEeTbUX nuL,.

3. lNpuHUMNEI roocoBaHWA No OTAENLHLIM BONpocam oblero cobpaHus akLIMOHEPOB

lMpn ronocoBahns no BoMpocy O BbiNnaTe AMBMAEHAOB Mo akuusim O6LuecTsa,
AOBEpPUTENbHbIA ynpasnsaowuin ByaeTt ronocoBaTb «MPOTUB» B Criyyae, ecnu MpUHATUEM
pelleHns o Beinnarte AnsuaeHaoB ObulecTsa ByayT HapyLUeHbl OrpaHWYEHUst Ha BbinnaTy
AVBUAEHO0B, YCTAHOBNEHHbIE AENCTBYIOLLUMM 3aKoHoAaTenscTBoM Poccuiickoii depepaynu.

Bo Bcex ocTanbHbIx criydasx ronocoBaHus no ykasaHHOMY BOMPOCY [JOBEPUTESNbHbIN
ynpasnsowui 0yaet ronocosatk, UCXoas W3 npefocTasneHHoln OBLecTsom nHgopmaLmm
0 NNaHupyemblX HanpaeBneHusx pacxofoBaHUs HepacnpeneneHHom npm6$|nm, ocTawLlencs
B pacnopsbkeHun OOwecTsa nocne BbiNnaThl AWBUAEHOOB, U MHEHUW [OBEPUTENbLHOTO
YNpaBnSoWEro o BUAHWN 3TUX MEPONPUATUIA Ha NOBbILLEHWE CTOMMOCTU (PbIHOYHON LIEHbI)
akuun OBLecTBa, a Takke U3 UMEKLLENCS B ero pacnopseHnn nHopmayum o pasmepax
AVBWOEHO0B, BbINNayvyMBaemMbIX APYruMu  akuMOHepHbIMKM obljecTBamu, XO3aWcTBEeHHasd
AEATENbHOCTb KOTOPbIX N (PUHAHCOBLIE Pe3ynbTaTbl CXOAHbI (AHAMOMMYHBI) C XO3ANCTBEHHOM
ABATENbHOCTbIO W (PUHAHCOBbLIMM pesynbTaTtamu O6uwiectsa, a npw OTCYTCTBUU TaKOW
MH(OPMaLMK — ronocoBaTh «BO3AEPXKACsA» MO yKa3aHHOMY BOMPOCY.

[pw ronocosaHuu no Bonpocy o6 yBenuyeHun yctasHoro kanutana O6LuecTsa nyTem
YBEMUYEHNS HOMWHAIbHOW CTOMMOCTM aKLWiA [JOBepUTENbHbI ynpasnsowmii  byger
ronocoeatb «3a». [lpu ronocosaHun no Bonpocy 06 yBenW4eHunW yYCTaBHOrO Kanutana
Obuiectsa nytem npoBeAeHUs [OOMOMHUTENbHOW SMUCCUU  aKLWiA [OBepUTENbHbIN

ynpasnsiomii OyaeT rosiocoBaTb, UCXOAA U3 TOTO, YTO MPU MPOBEOEHUN YBENUYEHUs
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ycTaBHoro kanutana O6lecTBa uHTepecam yupeauTeneil [OBEPUTENbHOTO ynpasneHus
COOTBETCTBYET COXpaHeHWe Wnu yBenuyeHne npoLeHTa rofocoB, MpefocTaBNseMbIX
akumamn ObLuecTsa, npuHagnexalluMi yupeauTensam AOBEPUTENBHOM ynpasnesus, no
OTHOLUEHUID K 00LieMy Konu4ecTBY ronocoB, NpefocTaBlseMbIX BCEMU pasmMeLleHHbIMN
ronocytolummn akunamn ObLuecTsa, Kpome Tex CryyaeB, KOrAa CpeAcTBa, MOMyYeHHble
ObLjecTBOM npw npoBeAeHUU LOMOMHUTENLHOW 3MUCCUU aKUWIA, OyayT HanpasneHbl Ha
uenu, cnocobCcTBylOlWME MO MHEHUI [IOBEPUTENLHOMO YNPaBMASIIOWErO MOBbILLEHMIO
CTOVMMOCTY (PLIHOYHON LieHbl) akumin ObLyecTsa.

[Mpu romocoBaHum no Bompocy O BHeceHun B ycTae OBLiecTBa N3MEHEeHUA,
npegycmaTpuBaolmx ocBobOXAeHWe Juua, KOTOpOe CaMOCTOSITeNbHO WAM BMEcTe CO
CBOMMU adphunupoBaHHbIMU nuuamu npuobpeno 30 n 6Goree NPoLEHTOB pasMeLLeHHbIX
00ObIKHOBEHHbIX akuuii ObLuecTBa, oT 06583aHHOCTU NPeAnoXuTb akLUMoHepaM npofaTh emy
npuHagnexaime WM  OObIKHOBEHHbIE akUMM W 3MWUCCHUOHHBIE LEHHble Gymaru,
KOHBEPTUpPYEMble B OObIKHOBEHHbIE aKLUUKM, akKLMOHEPHOro obLiecTBa A0BEpPUTENbHBIN
ynpaensilowuii Oyaet ronocosaTb «MpOTUB» BO BCEX CMy4asX, KPOME TeX, KOraa aKLwu
ObuecTBa, BxoAsALME B COCTAB akTUBOB yYpeanTeneii [JOBEepUTENbHOrO ynpasneHus, ByayT
cocTaBnAaTe He MeHee 30 nPOUEHTOB OT OOLUEero KonuyecTBa pasMELLEHHbLIX aKLuii
ObwectBa w/wnu pgoBepuTenbHbI  ynpasnaowmin - GygeT nnaHuposaTb YyBENUYUTb
Konunyectso akumii ObLlecTBa, BXOASLUMX B COCTAB aKTUBOB yupeguTenei [OBEPUTENBHOIO
ynpaBneHus, [0 YKa3aHHOW BENMUYWUHLI - B 9TUX [ABYX Chyyasx [oOBepUTEmNbHbIA
ynpasnsowmii OyneT ronocoBath «3a» Mo ykasaHHOMY BOMPOCY.

lNpu ronocosaHum no Bompocy 0 pasMelleHuy oBrurauuii UNu UHbIX 3MUCCUOHHBIX
LieHHbIX Oymar ObLiecTBa (kpoMe akuuii) 4OBEPUTENbHBIN YNPaBAsOLLMiA OygeT ronocoBatb
«3a» B Te€X crny4vasx, Korga cpefcTtBa, Mosfly4YeHHble OT pasMeLLeHUsl Takux LieHHbIX Bymar,
OyayT HanpaeneHbl ObuiecTBOM Ha Lenu, CNocoDOCTBYIOLLME MO MHEHUK [OBEPUTENLHOro
YyNpaB/soOWEro NoBbILLEHNIO CTOUMOCTU (PbIHOYHOW LieHbl) akuuii ObuecTsa, B TOM Yuche,
3a CYeT pasBuTUA OCHOBHOW AedAtenbHocTM ObuectBa. B ocTasbHbIX — criyyasx
AOBEPUTENbHbINA YNpasnsaoLnii ByaeT ronocoBaThb «MPOTUB» MO yKa3aHHOMY BOMPOCY.

lMpu ronocoBaHun no Bompocy 06 onpeaeneHun pasMepa BO3HATPaXKAEHWI U
KOMNeHcauuin uJneHam coBeTa AUPEKTOPOB (HabnopaTenbHoro coeta) Ob6uwecTBa,
AoBepUTEnbHbIV yNpasnawoLwmin 6yaeT ronocoBaTh UCXOAS U3 UMEIOLLIENCA B pACNOPSKeHUM
AOBEPUTENBLHOIO ynpasnstolero MHopMaLuu o0 pasmepax ykasaHHbIX BO3HarpadkaeHUn u
KOMnNeHcalwid, Bbinia4ynMBaeMbIX YneHaMm COBETOB JUPEKTOPOB (HabniogaTenbHbIX COBETOB)
APYTNX akUMOHEPHbIX ODLLECTB, XO3ANCTBEHHAsA [AEATENbHOCTb KOTOPbLIX W (DUHAHCOBbLIE

pe3ynbTaTbl CXOAHbI (aHanorM4Hbl) C XO3AWCTBEHHOW AEATEeNbHOCTBI0 U (PUHAHCOBBLIMU
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pesynbtatamu OOLlecTBa, a npu OTCYTCTBUWM Takoh WHGOPMaUWM — ronocoBaTh
«BO3Jepxarncs» no ykasaHHomy BOMpocy.

Mpu ronocoBaHuu no BoMpocam, OTMMYHLIM OT BOMPOCOB, YKA3aAHHLIX B AAHHOM
pasfene, AoBepUTENbHbIN yNpasnsiowmii ByaeT pykoBoACTBOBATLCA OBLUMM NPUHLMNAMY

OCyLLUeCTBNEeHUsA npas No LUeHHbIM 6ymaraM.

4. 3aknouyuTtenbHble NONoXKeHUs

3A0 «Jlnpgep» packpbiBaeT HacTosLLyO Monutnky, a Takke M3MeHeHWs B Hee, Ha
CBOEM o(uuUMansHOM caiTe B MHHOPMALMOHHO-TENEKOMMYHUKALWMOHHON CeTH «HTepHeT»
B CPOKW 1 NopsiAke, yCTaHOBNEHHbIe 3aKoHogaTenscTBoM Poccuiickoin ®egepavun.

Hactosiwas Monutuka paspaboTaHa ¢ y4eTomM HOpM u TpeboBaHWin AencTByoLLEro
3akoHoAaTenbCTBa, HOpMaTMBHBIX akToB Poccuiickolt Pepepauun u ctangaptos CPO HOA
W nepecmatpmBaeTcs B cny4ae M3MeHeHWi 3akoHopaTenbcTBa Poccuiickoin depepauum,
TpebosaHuii ctaHaaptoB CPO HOA unmn no mepe HeoBX0aMMOCTH.

B cnyyae wsmeHeHwin TpeboBaHWii 3akoHogaTtenscTBa Poccuiickoit bepnepauyunm
HacTosAwas lNonnuTuka A0 MOMEHTa ee N3MEHEHUs! AENCTBYET B YacTu, He MPOTUBOpEeYaLLel

AelcTBYylOLLEMY 3aKOHOAATENLCTBY Poccuiickoii denepaumn, Ha MOMEHT ero NPUMEHEHUS.

m
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