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B [paBuna goBepuTenbHOro ynpaeneHua OTKPbITbIM NaeBbiM MHBECTULMOHHBLIM (DOHAOM

CMetaHHbIX MHBecTULUMN «Jlnaep — cMellaHHble MHBECTULIMUY

(3apeructpuposaHHbie GefepansHoli cnyx6oii No hrHaHCOBbLIM phiHkam oT 08.12.2004r. 3a Ne 0298-
74549948, ¢ nsmeHeHnsmu ot 18.08.2005r. 3a Ne 0298-74549948-1, ot 02.11.2006 r.. 3a Ne 0298-
74549948-2, o1 18.03.2008 r. 3a Ne 0298-74549948-3, ot 21.08.2008 r. 33 Ne 0298-74549948-4, oT
10.02.2009 r. 3a Ne 0298-74549948-5, ot 10.12.2009 r. 3a Ne 0298-74549948-6, ot 30.03.2010 . 33
Ne 0298-74549948-7, ot 21.01.2011r. 3a Ne 0298-74549948-8, o1 22.01.2013r. 3a Ne 0298-74549948-
9, o1 06.03.2013r. 3a N2 0298-74549948-10, o1 06.05.2013r. 3a Ne 0298-74549948-11, ot 06.08.2015r.
3a Ne 0298-74549948-12, ot 27.10.2015r. 3a Ne 0298-74549948-13, ot 07.04.2016r. 3a Ne 0298-

74549948-14)

BHecTu B ripasuna fOBEPUTENBLHOIO ynpasnedus OTKPbITbIM NAEBbIM UHBECTULMOHHBIM (hOHAOM
CMeLLaHHbIX UHBECTULIMIA «JTnaep — cMeLlaHHble nHBecTuuuny (fanee — MNpasuna ®oHaa) cnegyowve

U3MeHeHNA 1 OoNONHEeHNA:

1. WsnoxuTb nyHkT 1. FpaBun doHAaa B cnepylotei pegakuun:

CTapaﬂ peaakuus

Hogas penakuus

1. NonHoe HasBaHue naeBoro
uHBeCTUUNOHHOro oHpa: OTKpbITLIA  Naeson
VHBECTULIMOHHBIA (POHL CMELLaHHbIX WHBECTULUIA
“llngep - cMmellaHHbie WHBecTUUMM" (Oanee -

OHA).

1. [NonHoe HasBaHue rnaesoro
UHBEeCTULKOHHOrO boHpa: OTKpbITHIA  Naesoi
WHBECTULMOHHBIA (DOHA PBIHOYHBIX (PMHAHCOBBIX
UHCTPYMeEHTOB "Jlugep - cMellaHHbie uHBecTUUuu”
(nanee - oHA).

2. Wsnoxutb nyHKT 2. MNpasun ®oHAa B criegyolei pegakuun.

Crapas penakuus

HoBas pepakuus

2. Kpatkoe HaseaHue ¢poHpa: ONMo
cMewlaHHbIX uHBecTuuuin "lNngep - cmellaHHble
MHBECTULIMKN",

2. Kpatkoe HaspaHme coHpa: OlNNO
PbIHOYHbIX (DUHAHCOBBLIX WMHCTPYMeHToR "fluaep -
CMeLLaHHble HBeCTULMK".

3. Wanoxutb nyHkTsbl 21-23 pasgena «ll. MHeectuumnoHHas agexnapauuay Mpasun $oHpa B

cnegyioLlen pegakumu:

Crapas peaakuus HoBag pegakuus
21. NHBecTuumoHHas nonuTuka 21. NHBECTULIMOHHON NONUTMKONA ynpasnsiowen
YRApaBRsAoLWER KoMAaHuu: KOMNaHuy  ABMAETCA  AOMrOCPOMHOE  BIIOXKEHWe
NHBECTULIMOHHOM MOSIMTMKOR | CPEACTB B LIEHHbIe Bymarn.
ynpasnsioLLei KOMnaHuu aBnseTcs
JONrocpoMHOE BIIOXKEHWE CPeacTB B LEeHHble
Oymaru.
22. O6bexTbl UHBECTUPOBAHUSA, nx 22. ObbexTbl MHBECTUPOBAHNUS, UX COCTAaB U
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4B ¥ onucaHue.
22.1. NmywecTso, cocTaensiowee oHa,
€1 ObITh MHBECTUPOBAHO B
1) NOMHOCTBID  ONMayeHHble  aKuuu
aKuuit aKLWIOHeprIX
ECTULIMOHHBLIX  (DOHAOB (panee — axkuuu
CUIACKUX OTKPBITLIX aKLIMOHEPHBIX OGLLECTB);
2) . DOAHOCTBIO onnavexHble akuum
OCTPEHHbIX aKLMOHEPHbIX 0BLLEeCTs;
3) DONrosble UHCTPYMEHTBI:
@) obnurauyum poCCUACKMX XO3ANCTBEHHBIX
ecTB,  €Cnu  ycnoBus WX  BblNycka
EQYyCMaTpuBaloT fpaBo Ha MOny4YeHue Ot
UTEHTa: TOSIbKO [AEHEXHBIX CPeAcTs WAu
CCUOHHBIX LIeHHbIX Bymar v rocyaapcraeHHas
MCTpaLUa BbiNycKa KOTOPLIX CONPOBOMXKaanach
rucTpaumed npocnekTa LeHHbIX Bymar unu B
OLLEHW KOTOPbLIX 3aperucTpupoBaH npocnekT
HHI:|X Bymar (MpocnekT 3MUCCUHM  LIeHHbIX
nnax npuBarusaumu,
PErMcTpMpOBaHHbIl B KadecTBe npocnekTa
cCuk UeHHbix Bymar);
0) GupweBble obnurauuu
CTBEHHbLIX 0BLECTB;
B)  rocyfapcrBeHHbIe

POCCUACKUX

LeHHble Bymaru

onucaHune.

22.1. B coctraB aktuBoB (oHAa MoryT
BXOAUTb TOMNbKO:

22.1.1. cnegywolme akTusbi:

— rocyfjapcTeeHHble UeHHble Bymaru
cybvektoB  Poccuiickoit  degepauun 1
MyHULMNanbHbie LeHHbie Bymaru;

— rocyAapcTBeHHble UEeHHble Bymaru

MHOCTPaHHBIX rOCYAapCTa;
—~ @KU pPOCCUICKMX OPUSMYECKUX nuL, 3a

UCKINIOYEHNEM akumn aKLMOHEPHBIX
WHBECTMLMOHHBIX (DOHZOB;

- akuyuu NHOCTPaHHBIX KOMMEpPYUECKNX
opraHusaLni;

—  0Bnuraummn pocCURCKUX IOPUANHECKNX ML,

— BupxeBble obnurauum poccuitckmx
ropUANYEcKnX nuLy;

~ obnuraumm  WHOCTPaHHBIX  KOMMEPYECKNX
opraHusauyumit 7 MEXAYHaPOAHbIX

(PUHaHCOBBIX OpraHusaLwnii;

—  POCCUIACKME U WHOCTPaHHblE Aeno3uTapHbie
pacnucku Ha LeHHble Bymaru,
MPeayCMOTPEeHHbIE HACTOSLUMM NYHKTOM,

AONYLUEHHbIE K OpraHu3oBaHHbIM Topram (unn B
OTHOLLEHNN KOTOPbLIX GUPXKEN NPUHATO peLLeHue o
BKITIOYEHUM B KOTMPOBArbHbIE CMUCKM) Ha Bupxax

:.“ecm"'@y,\,,:ﬁ,ﬂepi@%ﬁenggcyﬂ%%fff;;gg Poccuiickoit depiepaummn u cnegyowmx  Gupxax,
AL N MYHULUNANbHbIE USHHbIE ByMary: PacrnonoXeHHbiX B MHOCTPaHHbIX rocyaapcreax,
Gruraumy  MHOCTPaHHbIX SMVITeHTOB,VI ABNAlOLLMXCA HeHam Espasuiickoro
1) obrwray P . | akoHOMMYeckoro cotsa (EABC), Opranusauuun
’e);HapB(inneg: -(bMngnH:r%ibvllﬁ ﬁfgi:;;i:‘::'( OKOHOMU4YECKOro ~ COTPYAHMYECTBa U PasBATMA
(O3CP), Esponeiickoro cotsa, Kutas, WHauwm,
fe,HTQB)’ ecin mo  HAM - MpeayCMOTpeH Bpasunuy, HOxHO-AdbpurKaHCKoI PecnyGnuku
AT CYMMbl OCHOBHOTO Aofra B MOMHOM (aanee - MHOCTpaHHbIE rocyaapcTea):
eMe U NPUCBOEHHbI obnuraumam kon CF HaumeHoeaHue Ha | HaumeHoBaHne Ha
e;ﬁﬁcgfgxw;;‘gga:“g;é;“?SH':{Z?*?A’; .@'.f“%%.. PYCCKOM £A3biKe aHrNUIACKOM  A3blke
> ' o (cnpaBo4Ho)
poccuiickue " MHOCTPaHHbIE Adpurckan Gupxa Athens !Exchange
3UTapHbIE PACTUCKM HA LieHHble Gymary, bernopycckas  BanioTHo- | Belarusian currency
CMOTPEHHbIE MOANYHKTOM 3 nyHkta 22.1 | [[PoHACBAs Bupxa and stock exchange
awwx Mpasun bomGelickas  doHposasa | Bombay Stock
4) aKUMM AKUMOHEPHBIX MHBECTULWMOHHBIX | | -OYPXa Exchange
IOB 1 WHBECTULIMOHHBIE Nan 3aKpbiTbix, | | PYAAnelTckas Budapest Stock
THIX " UHTEPBaNbHbIX naesbix | | PoHA0BaA Gupxa Exchange
ALMOHHBIX (DOHAOB, 33  WCKITIOYEHMEM Bapwasckass ¢ongosas | Warsaw Stock
CTALMOHHBIX  (DOHAOB  OTHOCSLMxcH Kk | | ovpxa Exchange
pvm HOHO0B POHAOB; BeHckas doHporas | Vienna Stock
. naw (akuun) WHOCTpaHHbIx | | BUpxa Exchange
LIMOHHBIX (POHJOB, €CI NMPUCBOEHHLINA | | BeruypHas  dorposas | TSX Venture
biM nasm (akuusim) kog CFl umeer | |-Oupxa TudcOke (KaHaga) | Exchange (Canada)
K)Lume 3HaveHus: nepsas Bykea - 3HaYeHue ['oHKkoHrckast  ¢oHaosas | The Stock Exchange
opasi GykBa - aHadeHue "U", TpeTbs Byksa - | | Bupxa of Hong Kong
e "O" wnn, ecnu nau (akuuwm) storo || DyGaiickas tonpoeas | Dubai Financial
Aa npoLLnm npoueaypy AMCTUHIa XoTs Obl Ha | | Bupxa Market
3 (POHAOBLIX BUPXK, YKasaHHbIX B MyHkTe | | EBpOHekcT AMCTepaam Euronext Amsterdam
HacTosiwmx lNpaeun, sHaveHne "C", nsitas | | EBpoHekcT Bploccens Euronext Brussels
- 3HayeHwue "S", EspoHnekcT Jluccabor Euronext Lisbon
) - poccuiickue ] WHOCTpaHHble | | EBpoHekeT JIoHA0H Euronext London
apHble pacnucku Ha LeHHble Gymaru, | | EspoHekcT Mapux Euronext Paris
CMOTPEHHbIE HACTOALLMM NMYHKTOM. Wpnanackas  coHposas | Irish Stock Exchange
OCTaB aKTMBOB (POHA@ MOTYT Takke || Gupxa
b [IeHeXHble CpeAcTBa, B TOM 4ucne | | WrtanbsiHckas toHpoBas | Italian Stock
aHHas BanioTa, Ha cueTax M BO BKNajax B | | 6upxa Exchange (Borsa
THBIX OpraHu3aLysix. ltaliana)
2. TocypapcTeeHHble UeHHble Gymary | [ Vioxannecbyprekas Johannesburg _Stock
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GbeKToB Poccwiickoit $enepaumu "
HULMNanbHele LeHHble Bymaru MoryT BXoauTh
0CTaB aKTMBOB (POHAA TOMbKO, €CW OHM
ylieHbl K TOpram opraHusatopa TOProenu Ha
IHKE LIeHHbIX Bymar.

LlenHbie Gymaru MHOCTpaHHLIX rocyaapcTe
LieHHble Oymarn MexayHapogHbIX (PUHAHCOBbIX
raHW3aunin MOryT BXOAWTh B COCTaR akTUBOB
OHAA NPK YCIOBUKW, YTO MHopMaLMs O 3aaBKaXx
| MOKYMIKY W/MMM NPOLAXy YKA3aHHBIX LIEHHbIX
mar pasmeLyaeTcH NHMDOPMaLMOHHBLIMU
TctBamu bnymbepr (Bloomberg) unn Tomcon
iitepc - (Thompson Reuters), nubo Takue
bie Bymaru obpalatores Ha
HU30BAHHOM PbiHKe LieHHbIX Gymar.

B cocras aktuBoB poHHa MOryT BXOAUTH
LW MHOCTPaHHBIX akUMOHEPHbIX 0BLLecTs, nav
M) MHOCTPaHHBLIX UHBECTULIMOHHBLIX POHAOB,
ralumn MHOCTPaHHbIX KOMMEPYECKMX
HU3aLWA,  MHOCTPaHHble  LEenosuTapHbie
ACKN, €CNM  yKa3aHHble LeHHble Gymaru
winn - npouedypy InWUCTUHrA Ha OOHON U3
OLNX POHA0BLIX BUPX:

1) AmepukaHckas  oHgoBas
erican Stock Exchange);

2) ToHkoHrckast coHposas Gupxa (Hong
tock Exchange);
3) - EBponekct

Bupxa

(Euronext Amsterdam,

4) - 3aKkpblToe akuuoHepHoe OBLECTBO
poBas Gupxa MMBE";
9) WpnaHackas doHgosas Gupxa (Irish
k Exchange);

) WcnaHckas dorposas Gupxka (BME
h Exchanges);

) WTanesiHckast conposas Gupxa (Borsa

Kopeiickas 6upxa (Korea Exchange);
9) JloHpoHckaa donposas Gupxa (London

- 11)-Hacpak (Nasdaq);
- 12) Hemeukasi doHgoBsas Gupxka (Deutsche

3) Hbto-Mopkckas oHaosas Gupxka (New
tock Exchange);
4) - OTKpbITOE aKkuMoHepHoe oBLecTBo

posas  Oupka "Poccuitickas  Toprosasi | | CTamBynbckast Istanbul Stock
ma", thoHaoBas bupxa Exchange {(Borsa
) Tokuiickasi cpoHposas Gupxka (Tokyo Istanbul)
Exchange Group); TaiBaHbCKkast (poHAoBas | Taiwan Stock
6) ®oHposas 6upxa ToponTo (Toronto Bupxa Exchange
xchange, TSX Group); Tokulickas  cboHaoBasi | Tokyo Stock
7) doHposas Gupxa Lseiuapum (Swiss Bupxa Exchange
; YkpauHckas bupxa Ukrainian Exchange
. Wanxaitckast  doHposas  Gupxa | [(Ponpopas 6upxa | Barcelona Stock
hai Stock Exchange). BapcenoHb! Exchange
peboBaHusi  HacToAWero NyHKTa  He doHaoBas 6upxa | Bilbao Stock
CTPaHAIOTCA LeHHble Bymary, KOTopble B || Bunb6ao Exchange
TCTBUM C NAYHBIM 38KOHOM MHOCTPaHHOro PoHpoBas Gupka Budm | BMEF BOVESPA
Ta He npefiHasHayeHbl AnA nyGnuyHoro SHa 3 Bosecna | (Brasil)
v (Bpasunus)
PeCoBaHMS  HACTOSLEro  NyHKTa  He | "o oeoo 6upxa | Buenos Aires Stock
DOCTPaHAOTCS Ha nau (akumn)

next Brussels, Euronext Lisbon, Euronext :

doHgosas Gupxa Exchange

KasaxcraHckas Kazakhstan Stock

doHgoBas Gupxa Exchange

Kunpckas doHgosas | Cyprus Stock

Bupxa Exchange

Kopelickas ¢doHaoBas | Korea Exchange

Bupxa (KeitAp3ke) (KRX)

Kelproisckass  cponposas | Kyrgyz Stock’

Bupxa Exchange

Jlongonckas  donposas | London Stock

Bupxa Exchange

JhobnsHckas  cdoHpoas | Ljubljana Stock

Bupxa Exchange

Tiokcembyprekasn Luxembourg  Stock

donaoBas Gupxa Exchange

ManbTuitckan ¢oHaosas | Malta Stock

Bupxa Exchange

MekcukaHckas droHgosas | Mexican Stock

Bupxa Exchange

Hacgak O3Mm3ke | NASDAQ OMX

ApmeHus Armenia

Hacgpak 03OMm3ke | NASDAQ OMX

BunbHioc Vilnius

Hacpak O3m3ke | NASDAQ OMX

Ucnadausa Iceland

Hacpak O3m3ke | NASDAQ OMX

KoneHrareH Copenhagen

Hacnak O2m3kc Pura NASDAQ OMX Riga

Hacpak OOm3ke | NASDAQ OMX

Crokronbm Stockholm

Hacaak O9m3ke Tannue | NASDAQ OMX
Tallinn

Hacnak OOm3ke | NASDAQ OMX

XENbCUHKM Helsinki

HaumoransHas National Stock

WHpuitckas thoHposas | Exchange of India

Bupxa

Hbto-Mopkckas New York Stock

doHzioBag dupxka Exchange

Hblo-Mopkckast NYSE Area

thongoBas Gupxa Apka

Heto-Mopkckas NYSE Bonds

oHoBas Oupxa

obnuraumnit

Ocaxkckas doHgoras | Osaka Securities

Gupxa Exchange

CuHranypckas coHgosas
Bupxa

Singapore Exchange
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VHOCTPaHHbIX doHaoB

OTKPBLITOrO THMNa.
22.3. Nlnuya, obasaHHbie no:

.- ToCyhapCTBeHHbIM LeHHbIM  Bymaram
Poccuwiickorn  Pepepaunyu,  rocyaapcrBeHHbIM
LeHHbiM  Bymaram  cyBvekros  Poccuiickoi
denepauunn, MyHULMNANbHbLIM LeHHbIM Oymaram,
aKUMAM  POCCUMACKMX  OTKPbITBIX  aKLUOHEPHBIX
oblyecTs, obnuraynam POCCUICKINX
X03ANCTBEHHbIX OBLLECTB, aKkUMAM aKLWOHEpPHbLIX
VHBECTULMOHHBIX (DOHLOB U UHBECTULMOHHBLIM
fasMm  naeBbiX  MHBECTULMOHHBLIX  (POHAOB,
POCCUACKUM AEnO3UTapHLIM pacruckam AOTBKHb
ObiTb  3aPErucTPMpPOBaHbI B Poccuirckoi
Penepanuy;
akyusam

MHBECTULIMOHHBIX

UHOCTPaHHbIX  aKLUWOHEPHbIX

obLjecTs, nasim (akuuam) UHOCTpaHHbIX
VHBECTMLIMOHHBIX hoHA0B, obnuraumnsm
SMUTEHTOB, WHOCTPaHHbIM

JenosuTapHbIM - pacnuckam  SOmkHbl  BbiTb
saperucTpupoBadel B CoefAuHenHbix  LTaTax
CoeaunHeHHOM Koponeecree
envikobputanuu, u CesepHoit  Wpnauguy,
enepaTuBHO PecnyGnuke FepmaHus,

ecnybnuke Kunp u (wnum) B rocypapcreax,

= poccuiickue oprasbl
1acTh;
= MHOCTpPaHHbIE OpraHbl rocyAapcTBeHHOW

rocygapcTseHHoON

- opraHbl MECTHOTO CaMOyNpaBneHuns;
o= mMexayHapoHble huHaHcoBble
praHusaLmm;
_ -'poccuitckne opuaundeckue nuua;
- MHOCTPaHHbIe lopuanyeckie nuua.

B coctae aktusos poHaa MOryT BXOAWUTb

BBIKHOBEHHbIE aKUMKM MHBECTULIMOHHBLIX DOHA0B
. MHBECTULIMOHHbIE nau naesbIX

BECTULMOHHBLIX  (POHAOB,  OTHOCAWMECH K

S[YIOLLUM KaTeropuam:

1) boHA AEHEXHOrO pbIHKa;

2) thorp obnurauui;

3) hoHa axkumi;

4) (hoHA CMELIaHHbIX UHBECTULNI;

5) thoHA NPAMbBIX MHBECTULII,

~ B) oHa 0coBO PUCKOBBIX (BEHYYPHbIX)

BECTHLIA;

_7) peHTHbIA doHA,;

8) thoHZ HeaBUXMMOCTY;

9)'mnoTeuHblit hoHA;

- 10) ungeKcHbIR oHA;

1) kpeanTHbLIA POHA;

. 12) hoHa TOBaAPHOTO pblHKA,

~ 13) xemx-boHA;

_ 14) cpoHp, XyAOKECTBEHHBIX LIeHHOCTEN.

Takke B cocTaB aktupoB doHAa MoryT

. LieHHble

ByaHoc-Alipeca Exchange

doHaoBas .Bupxa | Valencia Stock

Banexcuu Exchange

doHposas Gupxa MpeTan | GreTai Securities

(TanBaHb) Market (Taiwan)

donpoBas Bupxa | Madrid Stock

Maapuaa Exchange

PoHposas Bupxka Hacpak | The NASDAQ Stock.
Market

doHpoBas bupxa Ocno Oslo Stock Exchange
(Oslo Bors)

$oHpoag Oupxa MNPTC | PFTS Stock

(Ykpanta) Exchange (Ukraine)

doHpoBas Bupxa | Santiago Stock

CaHTbsaro Exchange

dPorgosas Bupxa | Saudi Stock

Caynosckoit Apaeuu | Exchange (Tadawul)

(Tapasyn)

doHaoas Gupxka Tenb- | The Tel-Aviv Stock

ABuBa (Tudin3IcK) Exchange (TASE)

doHaoBas Bupxa | Toronto Stock

ToporTto Exchange

doHpoBas Bupxka | Hochiminh Stock

XowmnmMuHa Exchange

dongosast Bupxa | ASX (Australia)

BndcIke (ABcTpanus)

doHgoBas Bupxa | NZX (New Zealand)

OH3383kKe (Hoeas

3enangus) ‘

dpankdpyprckas Frankfurt Stock

hoHaoBas Bupxa Exchange

Yukarckas doHpoeas | Chicago Stock

Bupxa (CudHY3IKe) Exchange (CHX)

lllanxaiickas doHgosas | Shanghai Stock

oupxa Exchange

LseliLapckas coHgosas | SIX Swiss Exchange

Bupxa DCANIKC '

llleHkeHbekan doHaosas | Shenzhen Stock

oupxa Exchange

22.1.2. neHexHble cpeactsa B pybnax u B
UHOCTpaHHOll BamioTe Ha c4yeTax M BO BKnajax
(aenosuTax) B POCCUIACKUX KpeauTHbIX
OpraHn3aunsax U MHOCTPaHHBIX IopUaNHEcKnX nuuax,
NpUsHaHHbIX ~ BaHkamyu Mo 38KOHOAATENLCTBY
WHOCTPaHHbIX FOCYAApPCTB, Ha TEPPUTOPUMN KOTOPbLIX
OHW 3aperucTpupoBaHbl (fanee - MWHOCTpaHHble
BaHKk1), [Eeno3UTHbIe CepTUUKaTLl  POCCUACKUX
KPeOUTHBIX OpraHusauuii ¥ MHOCTPaHHbix GaHKoB
MHOCTPaHHbIX rocyaapcrs, rocyfapcTBeHHble
6ymarn  Poccuiickoin  Pepepatium U
MHOCTPaHHbIX rocyAapcTe, TpeboBaHusa K KpeauTHON
opraHuzaumy BbiNNaTuTh OEHEXHbIA  SKBUBANEHT
AparoLieHHbIX METANMOB NO TeKyLeMy Kypcy (aanee
- UIHCTPYMEHTb! AEHENHOIO phiHKa);

22.1.3. npaea TpeGoBaHWA ©3 [JOroBOPOB,
3aKMIOYEHHbIX  ANns  Ueneil  [OBEpUTENbHOro
YNpaBneHsust B OTHOLLUEHWM YKa3aHHbIX akTUBOB,

22.1.4. nHble aKTUBbL, BKMOYaEMbie B COCTan
aKTUBOB WHBECTULMOHHOrO oHaa B CBA3U C
onnaroit pacxooB, CBA3AHHBIX C AOBEPUTENbHLIM
ynpaBreHnemM UMYLLECTBOM, COCTaBSIAOLINM (POHA.

K ueHHbiM Oymaram, npenycMOoTpPeHHbIM

Th UHBECTULMOHHbIE nau naesbix | NYHKTOM 22.1.2., OTHOCATCA LEHHblE 6ymarm, He
CTULMOHHBIX  (DOHAOB, OTHOCALMXCA K | NoAnajaiolve nog TpeGoBanns nyHkra 22.1.1.
ropun  POHAOB  JONFOCPOMHBLIX  MPAMbIX HAeHexHble cpeactea BO Bunajax
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VHBECTULWIA.

LleHHble Oymaru, coctasnsiowme ¢oHa,
MOryT BbiTb Kak AOMYLUEHb!, TaK 1 He JonyLleHb! K
TOpram OpraHusaTtopoB TOProBMiM Ha pbiHKe
LeHHbIX Bymar.

UeHHnble 6Gymaru, cocrasnsiolme oHa,
MOryT BbITb KaK BKIOUEHBI, TAK U HE BKIOYEHB! B
KOTUPOBaNbHbIE CTIMCKU (POHAOBLIX BUPXK.

B coctaB aktvBoB (hOHAA MOryT BXOAUTH
kak OObIKHOBEHHbIE, Tak ¥ NpUBUMErupoBaHHble
aKumu.

Moa HenuKBUAHOM LeHHoW 6ymarod B
Henax HacTtoawmx lNpasun noHUMaeTcs LeHHas

Oymara, KoTOpas Ha Tekywuh JeHb He
COOTBETCTBYET HU OAHOMY U3 CRegylolmx
‘KpuTepues:

a) UeHHas = Gymara  BKMYeHa B

koTupoBansHble cnucku "A" unn "B" poccuinckoi
doHzoBon BUPHKN;

6) o6bem TOproB no LeHHon Oymare 3a
npeapiayLniA KarneHAapHblii MECsL Ha OJHON 13
MHOCTPaHHbIX (DOHAOBBLIX OUPX, YKasaHHbIX B
nyHkTe 22.2 Hactoswmx [pasun, npesbiwaeT 5
munnvorHos gonnapos CLUIA ana  axkumi, 3a
UCKIMIOYEHnEeM aKumi VHOCTPEHHbBIX
WHBECTULMOHHBIX  oHaos, ¥ 1 MUNNUOH
ponnapoe CLUA ans obnurauwis, akuwit (naes)
WHOCTPAHHbIX ~ WHBECTULIMOHHLIX  (POHAOB ¥
JEeno3nuTapHbIX Pacruncok; ‘

B) LeHHas Gymara MMeeT MpuUsHaBaemylo
KOTMPOBKY POCCUICKOrO OpraHusaTopa TOprosnu
Ha pbiHKE LEHHbIX ©ymar, Ha TOProBbiii AeHb,
NPEeSLUECTBYIOLLINIA TEKYLUEMY AHIO;

r) ueHHas Gymara yaoCTOBEpSiET npaeo ee
BrafenbLa He pexe yem oavH pas B 14 aHei
TpeboBaTb OT N1ua, 06A3aHHOTO No 3TOM LIeHHOW
Gymare, ee noralleHust U Bbinnatbi ASHEXHbIX
CpefcTs, B CpOK, He npesbiwaiowmin 30 gHen ¢
Jatbl HanpasneHns COOTBETCTBYIOLLEro
TpeboBaHus,

L) Ha TOProBbil [€Hb, NPEALIECTBYOLUMA
Tekyliemy [HI, B WHMOPMaLUOHHOW cucTeme
BnymGepr (Bloomberg) OGbinu OAHOBPEMEHHO
BbiCTaBMneHbl 3asiBKM Ha MOKYNKY W Ha npoaaxy
UeHHbIX ByMar Kak MUHUMYM Tpems Aunepamu.
Mpu sTom Hanbonbwaa W3 LeH, ykasaHHbX B
3as1BKax Ha NoKynky LieHHbIX Bymar, OTKNOHAEeTCH
OT HauMeHbLUeN U3 LieH, YKasaHHbIX B 3aaBkax Ha
Ux npogaxy, He bonee Yem Ha 5 NpPOLIEeHTOB.;

e) Ha TOProBbll [eHb, NPEALIecTBYIOLUN
Tekylemy AHI, B WHMOPMAaLMOHHOW cucTeme
Tomcon Peittepc (Thompson Reuters) Obinu
OAHOBPEMEHHO BbICTaBMEHbI 3aABKU Ha MOKYMKY U
Ha NpoAaxy LeHHbIX Bymar kak MUHUMYM Tpemst
Junepamu, npu STOM KOMMO3UTHas LeHa Ha
nokynky ueHHeix ©Gymar (Thompson Reuters
Composite bid) OTKMOHSIETCS OT KOMMO3UTHOW
LUeHbl Ha npogdaxy wueHHbiX Oymar (Thompson
Reuters Composite ask) He Gonee uyem Ha 3
NIPOLIEHTOB.

(AenosuTax) B
opraHusaumsax u

poccucknx KpenuTHbIX
WHOCTPaHHbLIX - - BaHKax . MOTyT

BXOAUTb B COCTaB (hOHAA TOMLKO NPpMW YCroBuu, YTo
B Cly4yae [OCPOYHOIO pacTopXeHus . yKkasaHHOro
JOroBopa POCCUICKAs KpeAuTHaa opradusauus unu:
MHOCTpaHHblil BaHk obsizaHa . (00s3aH) . BEpHYTh
cyMMy BKnaga (genoswTa, OCTaTKa Ha cueTe) 7
MPOLIEHTEl MO HEMY B CPOK, HE NPeBblLLaLnui cemb
paboumnx gHei. )

nHBeCTUpOBaH®bI

AkTVBbBI, cocTaBnsiowmne oHg, MoryT 6blTh
Kak B OOBbIKHOBEHHble, Tak U B

npuBunernpoBaHHble akuun.

UmyluecTBo, coctaensiolilee oHa, MOXeT

| 6bITb UHBECTMPOBAHO B oBnurauuu, 3muTeHTamu

KOTOPbLIX MOTYT OblITh!

pOCCUACKWEe  opraHbl  rocyAapCTBEeHHOW
BracTy;

WHOCTPaHHbIe  OpraHbl  rocyaapcTBeHHON
BracTy;

poccuiickue opraHbl MECTHOTO
camoynpaBneHus;

MeXZyHapoaHblie (bUHaHCOBbIe
opraHmsaumm,;

poccuiickue lopuanyeckue nuua;
NHOCTpaHHble IpuanYecke nuua.

Nuua, obszaxHbIe fno:

[JENO3UTHBIM  cepTuduKaTtam  POCCUUCKUX
KpPEeOUTHBIX OpraHusaumii, rocyapCTBeHHbIM
ueHHbIM Bymaram Poccuiickoit degepauny,
rocyfapcTBeHHbIM LieHHbIM Oymaram
CyObLEKTOB Poccuitickon depeparum,
MYyHULMNanbHBIM LUeKHbIM Bymaram, akumam
POCCUICKMX OPUANYECKNX N, obnuraumsm
POCCUIACKIX HOPUANYECKNX UL, BUPXKEeBbIM
OBNMraLvsam PUANYECKAX NULL, POCCUIACKUM
[eno3uTapHbiM pacnuckam AOMkHbl ObITb

3aperncTpupoBaHsbl B Poccuitcikoit
denepayuy,

[enosuTHbIM cepTudnkaTaMm MHOCTPAHHBIX
HaHkoB WNHOCTpaHHbIX rocyfapcrs,
rocyAapcTBeHHbIM LieHHbIM Oymaram
MNHOCTpPaHHbIX rocyaapcrs, aKkumam

MHOCTPaHHbBIX KOMMEPYECKUX OpraHu3aunii,
oBnNUraumnsaM  UHOCTPaHHBIX KOMMEPUYECKUX
opraHuaaLuin n MEXOYHapOAHBLIX
(PMHAHCOBbLIX OpraHn3auunii, WHOCTPaHHbLIM
[eno3nTapHbiM pacnuckam A0mKHbl  ObITb
3aperncTpupoBaHbl B OAHOM M3 Crieayownx
rocyaapcTs. rocyaapcrse, sBNSIOLIEMCA
yneHoM  EBpasuiickoro  3KOHOMMWYECKOro
cowsa (EA3C), Opranuzauum
3KOHOMMYECKOrO COTpyaHUYEeCTBa “u
paseutus (O3CP), Esponeiickoro Coio3a,
Kutae, nauu, Bpaszunuy, FOxHO-
AdpukaHckoin Pecriybnuke.




23. CTpyktypa aktveoB (poHAa AOMKHa
OQHOBPEMEHHO COOTBETCTBOBATb CheAyloLum
TpebosaHusaM:

1) AEHeXHble CPeACTBa, HaxoAsunecs BO
BKMNagax B OOHOR KpeaUTHON opradusaun, mMoryT
cocTaensTh He Gonee 25 NpoLeHToB CTOMMOCTU
aKTVBOB,

2) He mMeHee ABYX TpeTei pabouux fHel B
TeyeHve OJHOTO  KaneHgapHoro  Kesaptana
OLIEHOYHAsi CTOMMOCTb LEHHbIX Oymar AorkHa
cOCTaBnsATb He MeHee 70 NpoOLEHTOB CTOMMOCTU
aKTMBOB.

Mpu atom pabouum AHeM B Lenax
HacToswmx TMpaBun CUNTAETCS AeHb, KOTOPbINA He
npusHaeTes B COOTBETCTBUM c
3aKoHopaTenbcTBoM  Poccuiickoit  depepaumvn
BbIXOAHbIM ¥ (uny) Hepabouum npasaHUYHBIM
OHeM.

3) oueHoYHas CTOMMOCTb LEHHbIX Gymar
OLHOrO 3MWTEHTa ¥ OLEHOYHas CTOMMOCTb
POCCUIACKMX M MHOCTPaHHbIX — Aeno3UTapHbIX
PACMMCOK Ha yKasaHHble LeHHble Bymaru MOXeT
cocTaBnsite He Hornee 15 NpoLeHTOoB CTOMMOCTU
aktueoB  ¢oHpa. TpebosaHue  HacToALEro
noAnyHKTa B 4acTi, Kacalleics orpaHudeHus
Ha LUeHHble Oymaru OfHOro amuTeHTa, He
pacnpocTpaHseTcs Ha poccuiickne n
MHOCTpaHHble AenosuTapHble Pacrnucku;

" 4) oueHOYHas CTOMMOCTb MHBECTULIMOHHDIX
NaeB NaeBbiX MHBECTULIMOHHBLIX OHAOB U (U5u)
aKLUUA akuMoHEPHBIX UHBECTULMOHHDIX choHpoB U
(wnn) naes (aKumnin) MNHOCTPaHHbIX
UHBECTULIMOHHBIX (DOHAOB MOXET COCTaBnATh He
oonee 50 NPOLEHTOB CTOMMOCTU aKTUBOB,

5) KONWYeCTBO WHBECTULIMOHHBIX naes
NaeBOr0 MHBECTULMOHHOrO (HoHAa Wnu axkumi
aKUMOHEPHOrO  MHBECTULMOHHOTO  hoHAa  unw
naes (@KuUwii) WHOCTPAHHOMO MHBECTULIMOHHOTO
cboHga MOXeT COCTaBnATb He tonee 30
NPOLIEHTOB Konu4ecTnsa Bbl4aHHbBIX
(BbINYLUEHHBIX) WHBECTULIMOHHBIX Naes (aKuuin)
KapKaoro u3 sTux oH0B;

6) oueHOoYHas CTOMMOCTb LEHHBIX Bywmar,
npefHasHayeHHbIX ANA  KBanuguuMpoBaHHbIX
WHBECTOPOB, KOTOPbIE BbiNyLUEHb (BblOaHbl) B
COOTBETCTBUN C 3aKOHOAATENbCTBOM Poccuiickoi
denepaumy, ¥ MHOCTPAHHBIX  LEHHbIX Bymar,
KOTOpble B COOTBETCTBUM C JIMYHLIM 33KOHOM
MHOCTPaHHOTO  3MWTEHTa He  MOryT ObITb
npeanoXeHbl  HEorpaHWYeHHOMY  Kpyry — niul,
MOXeT cocTaenste He Oonee 10 npoOUEHTOB
CTOMMOCTM akTWBOB oHZa, a B Cliydae ecnu
Takvme LeHHble Oymarm B COOTBETCTBUM C
HacTosALLUMHY Mpasunamu ABNAKTCA
HENVIKBUAHbLIMY LIEHHBIMUW ByMaramm - He donee 5
MPOLIEHTOB  CTOUMOCTU aktmeoB  choHAa.
TpeGoBaHue  HacToswWwero  noanyHkra — He
pacnpoCTPaHAETCA Ha MHOCTPaHHbIE  LieHHbIe
fymary,  CrneuuanbHo  BbiNyleHHble  AnA
obpalleHust B MHOM WHOCTPaHHOM rocyaapcTee !
npowlefluMe npoueaypy nucTuHra Xors Obl Ha
oAHON M3 POHAOBLIX OUPXK, YKasaHHbIX B MYHKTE
22.2. HacTosiux Npasu;

7) ouUeHOYHas CTOWMOCTb HENUKBUAHBIX
LeHHbIX Bymar MOXeT COCTaBnAThb He Gonee 10
NPOLIGHTOB CTOMMOCTM aKTUBOB (hoHAa

23. CTpykTypa aktveos doHAa Ao

OOHOBPEMEHHO  COOTBETCTBOBATb  CrieayloLn
TpebGoBaHUAM: s
23.1. [onsa  CTOWMOCTW . WHCTP

[JEHEXHOro pblHKa €O CpoOKOM A0  noralu
(3aKpbITUsi) MeHee Tpex Mecsaues, obnuray
(DUKCUPOBAHHBIM  KYMOHHBIM - IOXOZIOM, P
JOMrOCPOHHOI KpeaUTOCNocoBHOCTH Bhinycka (npw
OTCYTCTBUU PeiTUHra BbIMyCKa - PETUHT aMUTEH
KOTOpbIX NO Knaccudmkaumn xots Obl ORHOMO U3 |

PENTUHIOBBIX areHTCTB, BKITHOMEHHBIX B |
ycTaHoBneHHbilh  COBETOM  AUPEKTOPOB banka
Poceuu nepeveHb  PENTUHTOBBIX  areHTCTB,

OTAMUaeTcs OT peiiTMHra B COOTBETCTBYHOLIEH
BanioTe CTPaHbl - SMUTEHTA BanioTbl, B KOTOPOQ
HOMWHMPOBaHbI  yKasaHHble — obnurauun  (Ans
obnurauuii, HOMUHUPOBAHHBIX B BastoTe rocyaapcTs
- YMIEHOB BASOTHOTO COK33, - OT MakcumanbHOTo
peiiTuHra cpeay rocyAapcTs - USIEHOB BaNOTHOTO
colo3a), He Bornee 4Yem Ha OAHY CTyneHb, LEHHbBIX
Bymar, BXOASALMX B pacyeT (HOHAOBbLIX WHAEKCOB
MMBB (Poccust) unm PTC (Poccust), oT CTOMMOCTH
YUCTBIX aKTUBOB (PoHAa B COBOKYNHOCTW JOJDKHA
npeBbilaTh GonbLUYI0 U3 CREAYIOLLUX BENUUMH:

- NSATb NPOLIEHTOB;

- BEMUYMHY YMCTOrO MeCs4HOro OTTOKa
NHBECTULIMOHHbIX NMaeB, ABMSIOLLYIOCA MAHUMATbHOM
U3 LecT HanbBonbLUMX BENUUUH YUCTLIX MECAHHBIX
OTTOKOB VHBECTULMOHHBLIX naes 3a nocnegHue 36

KaneHaapHbIX MecaLEeB. BenvuuHa YUCTOIO
MecaYyHOoro OTTOKa MHBECTULIMOHHbBIX naes
onpepenaeTca  Kak OTHOLUeHue B nNpoueHTax

Pa3HOCTU KONMUYECTBA WHBECTULMOHHBIX naes, B
OTHOLLEHUM KOTOPbIX MO NWLEBbIM cHeTam B peecTpe
BRafenbLEeB MHBECTULIMOHHLIX Naes Obinu BHECEHD
pacxofHble 3anucy B pesynbTare ux noralleHns unm
oB6MEeHa, W KOMMYEeCTBa WHBECTULIMOHHBIX naes, B
OTHOLLEHUM KOTOPbIX NO NULIEBbIM CHETam B peecTpe
BRafenbLieB MHBECTULIMOHHBIX Naes Oblnyu BHECEHb
NpUXoAHble 3anucu B pesynbTare Ux Bblaadn Unu
ofmeHa, 3a KanenaapHbli wmecau K obwemy
KONMYECTBY BbIAAHHbIX WHBECTULIMOHHbBIX Naes no
[aHHbIM peecTpa BnajenbueB MHBECTULMOHHbLIX
Maes Ha nocrnedHuit AeHb  npeabiayllero
KkanengapHoro mecsila.

[ins Lenei HacTOALWEro MyHKTa y4uTbIBAKOTCA
AEHEeXHble CPEeACTBa, pacnopskeHne KOTopbiMu He
OrpaHuyeHo Ha OCHOBAHWM  pelueHus  oprana
rocygapCTBEHHOW  Bnactv, Ha  KoTopbie  He
ycTaHoBreHo ofpeMeHeHne, UeHHble Gymaru, npasa
no npogaxe WM MHOW nepejaye no AOrosopy
KOTOPbIX HE OrpaHu4eHbI.

[ns uenen HacTosLero nyHKTa ucnosb3yeTcs
PEATUH AONTOCPOYHON KpeauTocnocobHOCTY B TOM
e BanioTe (HaLuuoHanbHOW U (Unn) MNHOCTPaHHOW), B
KaKoit npepnonaraeTcs OCyLecTBfieHue Bbinnar no
yKasaHHbIM LieHHbIM Gymaram CorlacHo pellenunio o
BbINYCKE TakuX LieHHbIX Bymar.

23.2. OLEHOYHas CTOMMOCTb LieHHbIX Gymar
OZHOTO 1OPUAMYECKOrO NULA, AeHeXHble CPEe/iCTBa B
pybrnsx 1 B WHOCTPaHHO! BanioTe Ha cyeTax v BO
BKNaaax (oenosutax) B TakoM IOPUAUYECKOM nnLe
(ecru  cooTBeTCTBylOlWEee  iopuandeckoe SO
apnseTca KpeanTHOW opraHu3auuent nnv
MHOCTPaHHbIM BaHKOM MHOCTPAHHOTo rocyaapcrsa),
TpeGoBaHMs K 3TOMy _ilopuaudeckomy nuly
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8) oueHoYHas CTOMMOCTb WHOCTPAHHbBIX
LeHHbIX ©ymar, He [AOMylWeHHbIX K Topram
POCCUACKMMM ~ OpraHusaTopamu TOproeiu Ha
pbiHKE LEHHbIX Oymar, MOXeT COCTaBnATb He
Goree 70 NPOLEHTOB CTOMMOCTH aKTUBOB POHA.

TpeboBaHue MOAMYHKTA 3 HacTOALLEro
nyHkTa He pacnpocTpaHaeTcst Ha
rocyfiapcTBeHHble LieHHble Gymaru Poccuitckon
- defepalun, a Tawke Ha UeHHble Oymaru
WHOCTPaHHbIX FOCYAAPCTB U MeXAyHapoaHbIX
hUHAHCOBbIX OpraHuaauuii, ecriv 3MUTEHTY Takux
LieHHbIX Gymar NpUCBOEH PeNTUHT JOSITOCPOUHOM
Kpe[uToCnocoBHOCTN He HIKe YPOBHSA "BBB-" no
KnaccudmKaumm pPerTUHTOBbBIX areHTCcTs "duTty
Peittunre” (Fitch-Ratings) unn "CtaHpapT 3aHA
Mypc" (Standard & Poor's) 6o He Hke yPOBHS
"Baa3" no knaccudukaumu  pelTUHroBOro
areHTcTBa "Myavc Wkeectope Cepsuc” (Moody's
Investors Service).

TpebosaHus HacTosALero nyHKTa
npuMeHsiloTc A0 AaTbl  BO3HWKHOBEHUA
OCHOBaHUA NpexpaLleHus goHaa.

BLINMATUTL [EHEXHbI 9KBMBANEHT JAparouUeHHbIX
METannos no TekyLemy Kypcy (ecnn
COOTBETCTBYIOLLEE IOPUAMYECKOE NWUC SBNSETCH
KpeAWTHOW opraHusaumeit), npasa TpeGoBaHMa K
TakoMy OpUAMYECKOMY vy, BO3HUKaKUme B
pesynbTate NPUOGPETEHNs (OTYYKACHUS) LEHHbIX
Gymar, a TaKKe BO3HUKaKLMe Ha OCHOBaHWN
noroeopa Ha Gpokepckoe obChyxuBaHue ¢ Takum
IOPUANYECKUM NULIOM, B COBOKYMHOCTU He LOMKHBI
npesbillaTe 15 NPOLEHTOB CTOWMOCTW aKTUBOB
cdonga. TpeboBaHus  HAaCTOALIEro abszaua He
pacnpoCTPaHsIOTCA Ha rOCyAapcTBEHHbIE LieHHbIE
Gymaru Poccuitickon  Penepaumn ¥ Ha npasa
TpeBoBaHuUs K LIGHTparibHOMY KOHTPareHTy.

OLieHOYHas CTOUMOCTb LieHHbIX Bymar oaHoro
cybbexra Poccuiickoit degepaumn
(aAMWHUCTPATUBHO-TEPPUTOPUANLHOTO
obpasosanmns WHOCTPaHHOro rocyaapcTea),
MyHULMNanbHOro 00pasoBaHus, roCyAapCTBEHHbIX
LeHHbIX Bymar ofHOro WHOCTPaHHOrO rocynapcrea
He AOfKHa npeBbiwaTte 15 NPOLEHTOB CTOWMOCTH
akTuBoB poHAA.

[Irist ueneit HacTosILLero NyHKTa poccuinckue u
WNHOCTPaHHbIe aenosutapHble pacnucky
paccMaTpuBaloTCsa  Kak  LeHHble Bymarn, npaea
COBCTBEHHOCTM  Ha  KOTopble  YAOCTOBEPSIOT
COOTBETCTBYIOLLME AEN03NTaPHbIE Pacnncky.

[ins ueneii pacyeTa OrpaHU4eHNs, YKasaHHoro

| B ab3ale nepBOM HacToAUlero nyHkra, B Cymme

[EHeXHbIX CPeAcTB B pybnsx u B NHOCTPaHHOM
BaNioTe Ha cyeTax B OLHOM iOpun4eckoMm nuue,
cocTaBnsioleih poHg, He yduTeiBaeTca cymMma (nrm
ee yvacTb) [eHeXHbIX CpeAacTs, noAnexainx
BbiNnaTe B CBA3W C noraweHnem u oBmeHom
MHBECTWULMOHHBIX Naes (oHAa, Ha MOMEHT pacieTta
orpaHnyerns. Mpu 3Tom obLias Cymma AEHEXHbIX
cpefcTs, koTopas He y4uTblBaeTca npu pacuere
YKa3aHHOrO OrpaHnueHus, B  OTHOLIEHUM  BCEX
LEHeXHbIX cpeacTs B pybnsx n B NHOCTPaHHOW
BanioTe Ha BCEX CyeTax, COCTaBRAIoWMX (OHA, He
MOXET npeBbllLiaTs OOuyl CyMMy [AEHEXHbIX
cpencTs, MOANEXawux Bbinnate B CBAK C
norawieHnem ¥ OBMEHOM WHBECTULIMOHHLIX Nacs
oHAa, Ha MOMEHT pacyeTa orpaHu4eHus.

Pasmep NpuHATBIX 06A3aTENbCTB MO NOCTaBKEe
aKTMBOB MO CAENKaMm, AaTa MCMOMHEeHUs KOTOPbIX He
paHee 3 paboumnx AHel ¢ [aTbl 3aK4eHns coenku,
14 32aeMHbIE cpeacTea, npeaycMoTpeHHble
noanyHkToM 5 nyHkta 1 crarbu 40 depepanbHOro
sakoHa oT 29 HoaBps 2001 ropa Ne156-03, B
COBOKYMHOCTW  He  [OMKHbI  MpesbllliaThb 40
NPOLIEHTOB CTONMOCTU YUCTbLIX aKTUBOB doHaa.

Ha paTy 3akmoveHua [LOroBOpoB 3aima,
KPEAWTHBIX ~ [IOTOBOPOB ~ UnM  cAenok,  jara
NCTIOMHEHNS KOTOPbIX He paHee 3 pabounx AHe# ¢
Jatbl 3aKMoMeHNs CAerku, COBOKynHas CTOMMOCTb
aKTVBOB, yKasaHHblX B ab3ale NsTOM HacTORLIEro
MyHKTa, C YYeTOM 3aKmio4eHHbIX paHee CAEnok,
yKasaHHbIX B HacTosilem absaue, ¥ 3aeMHbIX
CpeacTB, NPeAyCMOTPEHHbIX NOANYHKTOM 5 nyHkTa 1
cTaTbl 40 depepanbHOro 3akoHa oOT 29 HoABps
2001 ropa Ne156-03, He JomxkHa npesblilath 20
NPOLEHTOB CTOUMOCTU YNCTBIX aKTUBOB hoHaa.

23.3. TMpn onpeaeneHnn CTPYKTYpbl aKTUBOB
(hOHAA YUMTLIBAIOTCS AKTUBLI, MPUHATBLIE K PACHETY
CTOMMOCTM €r0 YUCTbIX aKTUBOB.




23.4. Tpebopahus nNyHKTa 23 HacTOAWMX
Mpaeun NpUMEHsTCS 0 AaTbl BO3HUKHOBEHUS
OCHOBaHWs nipekpalleHns doxaa.

4.  Wanoxutb nyHKT 82. MNpasun doHAa B cnedylowen peaakuum:

Crapan peaakumst

Hopas pepakuus

82. HBeCTULIMOHHBbIE nau MoryT
obmeHuBaThCH Ha  VHBECTULIMOHHbIE  nau
OTKPbLITOrO NaeBoro WMHBECTULMOHHOMO  hoHAa
obnvraumit  «Jlugep - obnurauuny; OTKPLITOrO
NaeBoro UHBECTULIMOHHOrO doHaa akumii «flnaep
- aKkuum».

82. 'HBECTULMOHHbIE nau MOryT
OBMEHUBATLCA Ha UHBECTULMOHHbIE ran OTKpbITOro
NaeBoro  WHBECTULIMOHHOrO hoHAa  PbIHOYHBLIX
(PUHAHCOBBIX MHCTPYMEHTOB «Jluaep - obnurauun»,
OTKpLITOrO  MAeBOro  WHBECTULMOHHOTO  (POHAA
PbIHOYHBIX (OUHAHCOBbLIX WHCTPYMeHTOB «Jluaep -
aKuuny,

5. Wanoxuts NyHKT 96. Npasun ®oHaa B cneayoLien pefakuum:

Crapas pepakuusa

HoBas penakuus

96. 3a cuyeT umMmyLLecTBa, CocTaBnsaLWero
doHg, BbiNna4YnsaeTcs BO3HarpaxaeHue
ynpasnsioLlen komnasum B pasmepe: 1.0 (ofHoro)
npoueHTa CpeaHEerofjoBoi  CTOMMOCTU  HUCTbIX
akTMeoB (PoHAa, onpeaenseMon B NOpsiake,
yCTaHOBMNEHHOM HOPMAaTMBHLIMU aKkTamu B ciepe
HPUHEHCOBBIX PbIHKOB, a TaKke
cheunanusmposaHHomy Jenosutapuio,
perucTpaTopy, ayAuTOpcKoi# opraHusauum B
pasmepe He 6Gonee 2,0 ([AByx) npoOLUEHTOB
CPeaHeroaoBoi  CTOMMOCTY  UYUCTBIX  aKTUBOB
doHaa (c yuetom HIC).

96. 3a cueT MMYLLECTBa, COCTaBMsIOLIEro
doHg, BbINNa4ynMBaeTes BO3HarpaxieHue
ynpasnsioweit komnanuu B pasmepe: 1.0 (oaHoro)
MpoLeHTa CpefHerofoBoi  CTOMMOCTU  YUCTbIX
akTMBOB  QOHAA, OnpeAenseMoi B MOPsAKe,
yCTaHOBMEHHOM HOPMaTMBHbIMM aktamu B ccepe
hrHaHCOBbIX PBIHKOB, a Taloke
creuvannsnposaHHomMy Aenosurapuio,
perucTpatopy, ayAwTopCKO#  opraHusauun B
pasmepe He Oonee 3,0 (Tpex) npoueHToB
CpeHEeroJ0Boi CTOMMOCTH YACTLIX aKTUBOB (hoHAA
(c yuetom HAC).

6. ManoxuTs nyHkT 100. Mpasun doxaa B cneayolleid peaakumn:

Crapas penakuua

Homasa penakuus

100. Pacxopb!, He npefycMoTpeHHble
nyHkrom 99  HacToAWwMX — Npasun,  a Takke
BO3HarpaxaeHus B 4yacTu npesbllleHns
pasMepoB, YKasaHHbIX B MyHKTe 96 HAaCTOSLLMX
Mpaeun, unu 3 (Tpu) npoueHTa cpeaHEroAoBow
CTOMMOCTM YMCTbIX aKkTuBOB oHAa (BKIoUas
H/C), BbinnauuBaloTCs yrpapnsiowen komnadmen
3a cueT CBOMX COBCTBEHHbLIX CPEACTB.

100. Pacxogsbl, He npenycMoTpeHHbIe
nyHKTom 99 HacToALMX npasun, a Tawkke
BO3HarpaXaeHust B 4acTy NpesbllUeHUs PasMepos,
yKasaHHbIX B NyHKTe 96 HacToawux Mpasun, unm 4
(MeTblpe) npoueHTa CpedHEerofoBoi CTOMMOCTU
uucThIX  akTueoB  oHaa  (skmovas  HIAC),
BbINMAYMBAIOTCA YNPaBnsioLei KomnaHuei sa cuet
CBOUX CODCTBEHHbIX CPEACTR.




7. TMonHoe HasBaHue ®oHAa, yKkazaHHoe B [punoxeHnsax Ne1-9 MNpasun DOHAA UINOXUT
cnejyowein pegakuu: T

Crapas peaakumst

OTKpbLITLIN NaeBon WHBECTULMOHHLIR hoHA CMelIaHHbIX UHBECTULIN

«Inpnep — cMellaHHbie UHBECTUUNUY
MosHoe HaseaHnne doHapa:

Horas peaakuua

OTKPLITbI NaeBOW MHBECTULIMOHHLIA hOHA PHLIHOYHBIX thUHAHCOBbLIX MHCTPYMEHTORB
«Jlugep — cMellaHHbie UHBECTNLINNY

MonHoe Ha3saHue doHAaa:

TeHeparnbHbi AUpeKTop A.A. FaBpuneHko
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eHepasibHbiit ANPEKTOP
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/ AA. FaBpUNEHKO




