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B NpaBuna AOBEPUTENLHOIO yNpaBrneHUA

OTKpPbITLIM NaeBLIM NHBECTULIMOHHBLIM (hoHAOM oBnuraunii «finaep - oonuraywuy»

(3aperucTpupoBaHHele deaepancHoi cnyxGoi nNo ¢UHAHCOBBIM pbiHkam oT 08.12.2004r. 3a Ne 0296-
74549865, o7 18.08.2005r. 3a Ne 0296-74549865-1, oT 02.11.2006 r. 3a Ne 0296-74549865-2, ot 18.03.2008 r.
3a Ne0296-74549865-3, ot 21.08.2008 r. 3a Ne 0296-74549865-4,017 10.02.2009 r. 3a Ne0296-74549865-5, ot
10.12.2009 r. 3a Ne 0296-74549865-6, oT 30.03.2010 r. 3a Ne 0296-74549865-7, ot 21.01.2011r. 32 Ne 0296-
74549865-8, ot 22.01.2013r. 3a Ne 0296-74549865-9, or 06.03.2013r. 3a Ne¢ 0296-74549865-10, ot
06.05.2013r. 3a Ne 0296-74549865-11, ot 06.09.2015r. 3a Ne 0296-74549865-12, o1 27.10.2015r. 3a N2 0296-
74549865-13, ot 07.04,2016r. 3a Ne 0296-74549865-14)

BHeCcTW B NpaBuna A0OBEPUTENSHOro ynpasneHns OTKPbITbIM NAeBbiM UHBECTUUMOHHLIM POHAOM
oBnuraumnii «Jluaep — obnurauun» (Qanee — lNpasuna deoHAa) cnepyolve U3MeHEHUA ¥ ACNONHEHUR!

1. HanoxuTe nyHkT 1. MNpasun ®oHAa B cneaylowed peaaku.
Crapan pegakuua HoBan pegakuun
1. MonHoe HasBaHue naeeoro 1. Monxoe Ha3BaHWe NAEBOr0 UHBECTULNOHHOTO
uHBecTULMoHHOrO  choHaa  (nanee -  oHa): | hoHaa (panee - oHa):  OTkpbITeld  naesoi
OTKpLITLIA ~ NAEBOH  MHBECTULMOHHBIA  (DOHA | MHBECTULIMOHHbIA  OHA  PHIHOYHBIX  (PUHAHCOBBLIX
oBnurauui "Nuaep - oBnurauuu™. WHCTpyMeHToB "TNnaep - obnurauun’.
2. WanoxuTe nyHT 2, MNpaeun $oHAa B cnepylowen peaakuun:
CTtapan pefaKuusa HoBan pepakuua
2. Kpatkoe HaseaHue chonpa: ONWUP | 2. Kpatkoe HaseaHne cpoHga: OfNUP  pbiHOUHBIX
obnurauwit “NMuaep - obnvragun”. (hMHAHCOBBIX MHCTPYMEHTOB “fluaep - obnuraumn®.
3. ManoxuTs nyHkTel 21-23 pasgena «Il. MHBecTuunoHHan aeknapauua» Mpasun ®oHaa B

cneaywlwei pefakuuu:

Crapan pepakuus Hoeasa peaakuua
21. HxBecTuumoHHanA NonuTUKa 21. WVHBECTULUMOHHOK NONUTUKOA yNpaenslowen
YNPABNSoWeN KOMNAHUK: KOMMaHWW ABNSAESTCA AONFOCPOYHOE BNOXEHWe CpeacTs

WHBECTULIMOHHOW NONWTUKONA ynpasnawei | B LeHHble Gymarn.
KOMNaKWU ABNAETCA  AONTOCPOYHOE  BOXEHUE
CPeAcCTB B LeHHbIe Gymary.

22. O6beKTsl MHBECTUPOBAHMA, WX COCTas U 22. O6bekTbl WHBECTUPOBAHWA, WX COCTaB U
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onucaHwve,

22.1. WUmywectso, cocTaeBnawwee HoHA,
MOXET ObITe UIHRECTUPOBAHO B!

1} peHexHble cpeacTsa, B TOM  ydicne
MHOCTPAHHYK BaNOTY, HA CYETax W BO BKIajax B
KpeAWTHBIX OpraHu3aLunXx;

2) NONHOCTBIO ORNaYeHHble aKuuun
POCCHACKMX OTKPBITBIX akuWoHepHblx cbulects, 3a
UCKNHYEHWEM aKuym AKUMOHEPHBIX
WHBECTULMOHHBIX  GOHAOB (ganee -  aKUWM
POCCUIACKUX OTKPBITBIX AKUNOHEPHBIX 0BLLEecTB);

3) NOMHOCTBLIO ONnaJeHHbIe aKuuu
WHOCTPaHHbIX aKLUMOHEPHDLIX 06LecTs,

4) AONrOBLIE UHCTPYMEHTLE, BKAKOYAS!

a) obnuradun pOCCUIACKUX XO3ANCTBEHHBLIX
obuecTs;

6) Oupxesble obnuraumu  poccuncKnux
XO3ANCTBEHHbIX 00LUECTs;
B} rocygapcTeeHuble  UEHHble  Bymaru

Poccuickon Peaepaunmn, rocyaapcTBeHHble UeHHbIe
bymarn cybbextos Poccuiickon depepauun U
MyHWLUNaNbHEIE LUeHHbIe ByMmark;

r) obnuraumy WHOCTPEHHBLIX 3IMUTEHTOB W
MEXAYHAPOAHBIX hUHAHCOBLIX OpraHusayuin (aanee
BMECTe - 0BNUrauvin YHOCTPaHHBIX 3MUTEHTOB);

a) poccuiickue " MHOCTpaKHble
Aeno3uTapHble PacnuckM Ha UueHHble Bymarn,
nNpeaycMoTpeHHsle  noagnyHKTOM 4 nyHkra 22.1
Mpasun,

5) aKuMM aKUWOHEPHbIX WHBECTULIMOHHBLIX

¢doHAOB W WHBECTUUMOHHLIE Nan  OTKPbLITHIX,
UHTEpPBAanbHbIX " 3aKpbITBIX naeBbIX
MHBECTULMOHHBIX  (POHOOB,  OTHOCALUMXCA K
kateropun oHaoB  obnuragwia  vwnu  oHAOB
HEHEXHOro PhlHKa;

8) naw {akuun) MHOCTPaHHLIX
MHBECTUUNORHBIX (DOHA0E.

22.2. O6nuraunm POCCUIACKNX

XO3RNCTBEHHbIX obLWecTB MOryT BXOAWTb B COCTaB

akTueos ¢poOHAA, €CNW  YCNOBMA MX  BbiNycka
NPeaAyCMaTpUBalOT NpPaBO  HA  NONyYewue OT
IMUTEHTA  TONMbKO  AEHEXHbIX CPEeACTB  MNM

SMUCCWORHBIX UeHHBIX Bymar W rocyaapcTeeHHas
perucTpaumMa BbINYCKA KOTOPBIX CONPOBOXAANAcCh
pervcTpauvei npocnekra LUeHHbiX OGymar wnn B
OTHOWEHWM KOTOPBIX 3APEerUCTPUPORAH NPOCHEKT
UeHHbIX ByMar (MPOCNeKT 3MWUCCUM UEHHbIX Bymar,
ANaH ‘NPUBaTU3auuK,  3IAPEerucTPUPOBAaHHBIA B
KayecTBe NPOCNeKTa IMUCCUMN LieHHBIX Bymar).

22.3. OGnuraumy MHOCTPAHHLIX SMUTEHTOB U
MEXAYHaPOAHLIX (PMHAHCOBBIX OpraHu3auvii MoryT
BXOOWTE B COCTaB akKTUBOB hoHAA, ecnu No HUM
npegycMOTpeH BO3BRAT CYMMbl OCHOBHOMO Aenra B
NONHOM OBLEME W NPUCBOEHHLIR OBNWraluam koA
CFl umeeT cneayiotuve 3HaveHus: nepsas Oyxea -

3HadveHne "D", BTropan Oykea - 3HadeHue "Y", "B, | | Eeponekct JluccaboH Euronext Lisbon
"Ch T EspoHekcT JIoHA0H Euronext London

224 MNauw  (akuum)  MHOCTPaHHLIX | | EspoHekcT Mapux Euronext Paris
WHBECTULUCHHBIX (POHAOB MOTYT BXOAWTL B COCTaB WpnaHackas doHgoeas | Irish Stock Exchange
aKTWBOB doHpa, ecnu ux NPOCNEKTOM | | Gupxa
NPEAYCMOTPEHO, YTO B COCTaB aKTUBOB yKasaHHbIX | | AtanbsiHckas — choHaoean | ltalian Stock Exchange
(hOHAOB MOrYT BXOAWTb TOABKO AKTUBbI, KOTOPLIE B | | Gupxa (Borsa Italiana)
COOTBETCTBUM C nNWYHBIM  33aKOHOM MHOCTpaHHOFO MoxaHHecsyprCKaH Johannesburg Stock
3AMWUTEHTA OTHOCATCA K MHCprMeHTaM c (bOHAOBaﬂ 6v|p}.Ka Exchange

onucaHue.

22.1. B cocTaB akTueoB ¢poHOa MOMyT BXOAWUTb

TONbKO:!

22.1.1. cneaywume akTUBbI:
—  rocygapcTBeHHble LUeHHble Bymarn cyOnekTos
Poccwiickoih $epepayun U MyHMUUNANbHLIE

LueHHble Bymarn;

—  rocygapcTBeHHblE UeHHble Gymaru
MHOCTPaHHbIX FOCYAapCTs;

—  AKUMKM POCCHIACKWX IOPUAMHECKMX nuu, 3a
MCKNIOMYeHWeMm aKUKIA AKLMOHEPHBIX
MHBECTUUMOHHBIX (DOHAOE;

- akuuu WHOCTPaHHBIX KOMMEPYRCKUX
OpraHW3aLui;

—  OBNUraunm pocCURCKUX IPUANYECKUX N,

- BupxeBsle obnurauum POCCUACKNX
OPUAKYECKNX NULL;

- obnurauuu MHOCTPaHHBIX KOMMEPYECKUX
OpraHn3aUnili M MEXAYHAPOAHBLIX (OUHAHCOBLIX
OpraHn3aLuii;

— poCCHACKWE W WHOCTPaHHbIE AenosutapHble
pacnuckm,

HONYLEHHsle K OpraHu3oBaHHbIM - Topram (Wnn B

OTHOLWIEHUW KOTOpHIX Oupxed NPUHATO pelleHue o
BKMIOMEHWW B KOTWMPOBAsfIbHBIE CNUCKM) Ha Oupxax

Poccuiickolt  depepauun
pacnonoXeHHbX B

NMHOCTPaHHbBIX

W crneaywlux  Bupxax,
rocyaapcraax,

ABNAKLKWXCA YneHamMKn EBpaBI/IFICKOI'O 3KOHOMUWYECKOIo

cooza (EA3C),

Opraxmnzauvv

3KOHOMWHECKOro

coTpyaHW4ecTBa W paseutna (O3CP), Ebponeiickoro
colosa, Kutas, Hauw, Bpazvunmm, KOxHO-AdpukaHCKoN
Pecnybnukun (aanee - YHOCTpaHHbIe rocyaapeTeay:

HaumeHoeaHue Ha | HaumeHoeaHue Ha
PYCCKOM R3blke aHFNNACKOM A3blKe
(cnpaeoyHo)
AcbuHckas Bupxa Athens Exchange
benopycckasn eantoTHO- | Belarusian currency
¢oHaoBan Bupxa and stock exchange
Bombelickan doHpopan | Bombay Stock
Bupxa Exchange
BypanewrTckas ¢oHgosan | Budapest Stock
Gupxa Exchange
Bapwaeckas toxposan | Warsaw Stock
Bupxa Exchange
BeHckas doHaosan Bupxa | Vienna Stock
Exchange
BeHuypHas doHgosas | TSX Venture
Bupxa Tnacake (Kanaga) | Exchange (Canada)
MoHKoHrCcKan ¢hoHaoBas | The Stock Exchange of
Bupxa Hong Kong
Oy6aiickan cdoHgoeast | Dubai Financial Market
Bupxa

EBpoHekcT AMcTepaam

Euronext Amsterdam

EBporekcT bproccens

Euronext Brussels




(hPUKCMPOBAHHBIM  AOXOAOM, €CNU  NPUCBOEHHbINA
ykasaHHbIM - nasm  (akumam) kog CFl  umeet
cnepylolme sHavdeHna: nepeas BykBa - 3HaueHWe
“E", BTopaa Gykea - 3sHaueHue "U", TpeTba Oykea -
3Hayenmne "O" unwu, ecnu nau (akuywu) 3Toro oHaa
npownu npoueaypy nNucTuHra xota Ol Ha OQHOM W3
dhoHacBbIX  GUPXK, YyKa3aHHLIX B NyHKTe 229,
HacToawwmx Mpaswun, 3Havenwe "C" natas Bykea -
3HaveHune "S",

22.5. WUmywecteo, cocTaBnaiouee ¢oHA,
MOXeT GbiTe WHBECTUPOBAHO B ODOLIKHOBEHHbIE W
NPUBMNETMPOBaHHLIE aKUUW, IMUTEHTAMWU KOTOPBIX
ABNAKTCA poccuiickue n WHOCTPaHHbIE
pUANHeCcKUE NULA.

226. Wmywecrteo, coctaBnsiowee ¢HoHa,
MoeT ©GblTb WHBECTUPOBaHO B  obnurauwm,
3MUTEHTAMU KOTOPbLIX MOTYT GbIThb:

* chegepanbHblg OpraHbl UCNOAHUTENLHOW
enactu Poccuiickoit deaepauun;

=  OpraHul MCACNHUTENLHOM BRacTH
cyGbvekroe Poccuitckoii depgepauuu;
*  pPOCCUACKME opraHel MECTHOro

CaMOynNpaBneHus;
*  WHOCTPaHHLIE OpraHbl roCyAapCTBEHHOM
BRECTY;

" MexayHapoaHble ¢uHaHcoBblE
OpraHusauuu;
" pOCCURACKUE " MHOCTPaHHbIE

pUanYEcKne nuua.

22.7. Nnua, oBazakHele no:

" rocyfapcTeeHHbIM - UeHHbIM - Bymaram
Poccuiickoi dbepepauyny, rocyfapcTBEHHBIM
UEHHBIM Bymaram cybrekToB Poccuiickon
degepaunn, MYHUUMNANLHBIM  LeHHbIM - ByMaram,
AKUMAM  POCCUACKMX  OTKPBITBIX  AKUWOHEPHBIX
obwects, 0BAUraALMAM POCCURCKUX XOIANCTBEHHBIX
obwects, OupkeBeIM  OBNMrauMAM  pPOCCMIACKKX
XO3AACTBEHHEIX 0OOWECTs, WHBECTULMOHHBIM NAAM
NaesblX  WHBECTUUMOHHBLIX  OHOOB, AKLWAM
aKUNOHEPHBIX MHBECTULMOHHBIX thoHAOB,
DOCCUACKMM  BENO3UTAPHbIM  PACUCKAM  FOMXKHbI
BbITb 3aperucTpupoBaHel B Poccwniickoin Peaepauvu;

" UEHHbIM Gymaram WHOGTPAHHBIX
rocyfapcete, o6nUrauwamM HOCTPaHHBIX 3MUTEHTOB U
MEXAYHAPOAHBIX  (PUHAHCOBbLIX opraHnsaumii,

AKUMAM HHOCTPAHHBIX aKUWOHEPHbIX 0DLWecTs, Nanm
{aKuMAM) MHOCTPAHHLIX WHBECTUUMOHHBLIX (hOHAOB,
MHOCTPAHHLIM [ENO3UTAPHBLIM PACMUCKAM AONXHbI
BbITb 3aperncTpupoBadbl B CoeguHeHkbix LUtatax
Amepuku, CoeAVNHEHHOM Koponescree
BenukobputaHum, u CesepHoid Upnangum,
degepatneHoil Pecnybnuke Nepmanun, Pecnybnuke
Kunp v (wnv) B rocyaapcteax, ABNAKOWMXCA
uneHamun Egponelickoro Cotoza # (vnwn) pynnel
paspaboTkn ¢mHaHcoBLIX Mep no ©Oopsbe ¢
OTMbIBaHWEM geHer (PATE).

22.8. B coctas aktueoB doHAa MOryT
BXOAWUTL UEHHbIe DyMaru WHOCTPaHHLIX FOcyAapcTe
M UeHHble Bymaru MexayHapogHbIX (HUHAHCOBLIX
opraHu3aumii- Npu YCrnoBuwW, 4YTO WHopMauuws o
3a8BKaX Ha NOKYAKY WWAn NpoAaXy YyKasaHHbIX
ueHHblx Gymar pasmewaerca WHGOPMaUWOHHBIMK
areHtcTeamu bnymGepr (Bloomberg) wnn TomcoH
Peittepc (Thompson Reuters), nubo takuwe ueHHble

KasaxctaHckaa coHaoeas | Kazakhstan Stock

Bupxa Exchange

Kunpckasn coHaceas | Cyprus Stock

Bupxa Exchange

Kopelickas droHgoeas | Korea Exchange (KRX)

Bupxa (KeilAp3ke)

Keipreizckan dongoeas | Kyrgyz Stock

Bupxa Exchange

JloHAOHCKasn chongoeas | London Stock

Bupxa Exchange

JlioBnaHckan cronpoeas | Ljubljana Stock

Bupxa Exchange

Tokcembyprekan Luxembourg Stock

boHaoBan Bupxa Exchange

ManeTuitickaa  ¢orgosas | Malta Stock Exchange

Bupxa

MekcukaHckans coHaosan | Mexican Stock

Bupxa Exchange

Hacgax OOm3xc Apmennsa | NASDAQ OMX
Armenia

Hacaax OOm3ke BunsHioc

NASDAQ OMX Vilnius

Hacgak O3m3kc | NASDAQ OMX leeland

Wcnangus

Hacpak O3m3ke | NASDAQ OMX

KoneHrareH Copenhagen

Hacaak O9m3ke Pura NASDAQ OMX Riga

Hacpak O3m3ke | NASDAQ OMX

CTOKronem Stockholm

Hacaak O3m3kc Tannud NASDAQ OMX Tallinn

Hacpnax O3M3kc | NASDAQ OMX

XenbcuHKK Helsinki

HauuoHanoHaa WMuawiickasa | National Stock

choHaoeag Bupxa Exchange of India

Hbto-WMopkckas  coraosan | New York  Stock

Gupxa Exchange

Hbto-Nopkekaa ¢dongosan | NYSE Area

Bupxka Apka

Hoto-Mopkekass  ¢ongoeas | NYSE Bonds

Eupxa obnuraunii

Ocakckana doHgoBas | Osaka Securities

Dupxa Exchange

CwuHranypckana doHgosas | Singapore Exchange

Bupxa

CramByneckas cboHaosan | Istanbul Stock

Bupxa Exchange (Borsa
Istanbul)

TaBaHbckasi  <¢porgosan | Taiwan Stock

Bupxa Exchange

ToKuitckasn ¢boraoean | Tokyo Stock Exchange

Oupxa

YkpauHckaa Gupxa Ukrainian Exchange

doHgoBan Bupka | Barcelona Stock

BapcenoHol Exchange

donposas Gupxa bunbbao | Bilbao Stock Exchange |

doHgoBas bBupxka bBwudm | BM&F BOVESPA

3Hp tclo} Bbosecna | (Brasil)

{Bbpasnnuga)

doHgoean Gupxa BysHoc- | Buenos Aires  Stock

Alipeca Exchange

doHgoBan 6upxa | Valencia Stock

Banexcuu Exchange

®oHposan Gupxa MpeTai | GreTai Securities

{TansaHb)

Market (Taiwan)




Oymarn oB6palialoTcA Ha OpraHU3OBaHHOM pbiHKE
UeHHBIX Gymar,

22.9. B cocras axtveoB oHAA MOMYT
BXOOUTb  aKUMW  WHOCTPaHHbLIX  AKUMOHEPHBIX
obulecTs, nav {akunu) WHOCTPAHHBIX
WHBECTULIMOHHBIX (POHAOB, OONWUraLKMN UHOCTPAHHBIX
KOMMEPHECKNX opraHn3saywii, WHOCTPaHHbIE
Deno3suTapHble Pacnucku, eCNW YKasaHHble LieHHble
Bymaru npownv npoueaypy NUCTUHIA Ha OOHOW W3
cneayowmx poHACBLIX Bnpx

1)  AmepukaHckasn
{American Stock Exchange);

2) ToHkoHrckaa choHaoeasa Bupxa (Hong
Kong Stock Exchange);

3) EsBpoHexcT
Euronext Brussels,
Paris);

4) 3aKkpblToe aKkumoHepHoe OBLWECTBO
"PoHposan Bupxa MMBBE",

8} Wpnanpckas choHaosas Gupxa (Irish
Stock Exchange);

6) WcnaHckan donposas Oupwa (BME
Spanish Exchanges);

7) WUtanesHckan congosans OGupxka (Borsa
ltaliana);

8) Kopefickan Gupxa (Korea Exchange);

9) JlonHaoHckan choHaosar Bupxa (London
Stock Exchange);

10) IMokcemByprekas owaosas Gupxa
(Luxembourg Stock Exchange);

11) Hacgak (Nasdaq);

12) Hemeukan dongoean 6upka (Deutsche

oHgosan  Gupxa

{Eurcnext Amsterdam,
Euronext Lisbon, Euronext

Borse), .

13) Hew-Uopkekas qoHaoean Supxa (New
York Stock Exchange);

14) OTkpbiToe akumoHepHoe oOWecTeo
"doHposan Bupxa "Poccuiickas Toproeas
Cuctema";

15) Tokuickan doHaosaa Bupxa (Tokyo
Stock Exchange Group);

16) donposasi Bupxa TopouTto (Toronto
Stock Exchange, TSX Group);

17) ®oHposast Gupxa lWeeduapun (Swiss
Exchange};

18) LWaHxaiickan  coHgosas  Bupxa
(Shanghai Stock Exchange).
Y«asaHHoe TpeboBaHue He

PacnpPoCTPaHAETCA Ha LUeHHble Gymarn, KoTopble B
COOTBETCTBUN C JIUYHBLIM 33KOHOM WHOCTPAHHOIO
aMMTeHTa He npegHasHaueHsl Ans  nybnuyHoro
oBpaweHnus.

YkazaHHoe TpebogaHwe He
pacnpocTpaHAeTCA Ha nNau (akuwn) WHOCTPAHHbIX
MHBECTULMOHHbIX POHACB OTKPLITOTO TUNA.

22.10. B coctae aktueos doHOa MoryT
BXOAWTb 3IMWCCWOHHbIE UeHHble Gymarn, 13 4ucna
yKazaHHbIX B NyHKTe 22.1 MNpaeun, KORBEPTUPYEMbIE
B aKLWW.

22.11. NmyuwecTtso, cocTaensiowee oHa,
MOXET BbITb UHBECTUPOBEHO 8 UeHHLIe BymMaru, Kak
BKMIOYEHHbIE, TaKk W HE  BKMIQYEHHble B
KOTVpOBanbHble CNUCKN hOHA0BLIX BUp.

UeHHbie Gymaru, cocTaensiowme ¢oHa,
MOryT 6bITb Kak JONyLWEeHbl, Tak U He AonylleHbl K

Ponaosan dupxa Magpuga | Madrid Stock
Exchange

doHpoeas Gupxa Hacgak The NASDAQ Stock
Market

®onposan Gupxa Ocno Oslo Stock Exchange
{Oslo Bors)

$oHgoeaa OBupwa MPTC | PFTS Stock Exchange

(Ykpauna) {(Ukraine)

PoHaoBan Bupxa | Santiago Stock

CaHTbaro Exchange

dongosan Gupxa | Saudi Stock Exchange

CaynoBckoi Apaeuu | (Tadawul)

(Tapasyn)

doHaosan Oupxka Teno-| The Tel-Aviv Stock

Asnea (Tudn3ck) Exchange (TASE)

doHgorada Gupxa Topouto | Toronto Stock
Exchange

doHAoBan Bupxa | Hochiminh Stock

XolwmnmuHa Exchange

$oHgoBan Bupxa DWACIke | ASX (Australia)

{ABcTpanusa)

doraoran Gupxa | NZX (New Zealand)

OH33a3ke {Hoean

3enavgwna)

®paHkdypTCcKkan cdoHaosan | Frankfurt Stock

Oupxa Exchange

Yukarckas cdoHaceas | Chicago Stock

Brpxa (Cn3nuIke) Exchange (CHX)

HlaHxaidckas choHgoeas | Shanghai Stock

Gupxa Exchange

tlselyapckan doHgoeas | SIX Swiss Exchange

Bupka IcANSKe

tierkeHsckan congoeasn | Shenzhen Stock

Bupxa Exchange

22.1.2. AeHexHble cpeAcTBa B py0nax u B
MHOCTPaHHOW BanioTe Ha cuyeTax W BO BKIagax
(denosuTax) B pOCCUACKUX KPeAWTHBIX OPraHn3aunax u
WMHOCTPaHHbIX HPUANYECKNX nuuax, APWU3HaHHBIX
BaHkamu no 3aKoHOQAaTenbLCTRY MHOCTPAHHBIX
rocyaapcTs, Ha TEPPUTOPUK KOTOPLIX OHU
3aperncTpupoBaHbl (Aanee - WHOCTpaHHble Ganku),
AenoauTHele cepTuhUKaThl  POCCUMIACKMX  KPeaWTHBIX
OPFaHU3auuin U UHOCTPaHHBIX BAHKOB WHOCTPAHHbBIX
rocyfapcTe, rocyqapCTBeHHble  UeHHble  Bymaru
Poccuidickodh degepauun v WHOCTPAaHHbLIX FOCYyAapcTs,
TpeboBaHNA K KPEeAWTHOW OpraHWsayMn BoINNATUTL
ASHEXHBIW 3KBUBANEHT AparoUueHHbLIX METannos o
TeKyLeMy Kypcy (Aanee - WHCTPYMEHTbl AEHEXHOro
pbIHKa),

22.1.3. npaesa TpeCoBaHWA W3 ACrOBOPOR,
3aKNIOYEHHbIX AN Uened AoBepUTENEHOMC YnpaBneHns
B OTHOLEHNU YKa3aRHbIX aKTUBOB;

22.1.4. nHble aKTVBbl, BKAKMAeMble B COCTaR
aKTMBOB WHBECTULMOHHOrO hOHRA B CBA3M C ONNaToi
pacxofos, CBA3AHHLIX C AOBEPUTENbHLIM YNpaBNeHnem
VIMYLLIECTBOM, COCTABNSAOLWMWM hoHa,

K  uerHeiM  Bymaram, npenycmoTpeHHBIM
NyHKTOM 22.1.2., OTHOCATCA UeHHbie 6Gymarn, He
noanapawwwme noa TpebosaHnA nyHkTa 22.1.1.

JeHexHele cpeacTea BO BKNaAax (4enosutax) B
POCCHACKMX KPEAWTHBIX OPraHu3auuax v MHOCTPAHHbIX
OaHkax MoryT BXoAWTE B COCTaB (hoHAa TOMbLKO Npun
YyCNOBYM, 4TO B CNyYae A[AOCPOHHOro pPacToOPXEHWs
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TOpram OpraHW3aTopoB TOProOBNW Ha PbIHKE LEHHbIX
Gymar,

locynapcTBeHHbIe L&HHble Gymaru
cybrexkToB Poccuiickoii $enepayumn 7}
MyHUUMNansHLIe LeHHsle Gymary moryT exoguTb B
COCTaB aKTMBOB (POHAA, €ChM OHW AonyLieHbl K
TOpraMm opraHusaTopa TOProeBnn Ha pblHKE LEeHHbIX
BEymar.

yKasaHHoro
OpraHu3aumnsa unNu NHOCTpaHHbIih GaHk o0bsA3ana (06s3aH)
BEPHYTE CyMMY BKnaga (AenosuTa, octatka Ha cueTe) n
NPOUEHTBI NO HEMY B CPOK, HE NPEeBbILLAKLWWA ceMb
patouux gHen.

jorosopa poccuiickan KpeauTHas

AKTUBBI, cocTaBnsloWwme toHa, moryT BeITh

UHBECTHWPOBAHEI KaKk B 05bIKHOBEHHbIe, Tak U B
NPUBUNETUPOBAHHBI® KUMKW,

WMywlecTBo, CcOCTaBnsowWee oHA, MOXET

BbiTe  MHBECTUPOBAHO B  OBMUrauMKM, SMUTEHTAMM
KOTOPBIX MOTYT ObITh:

~  POCCUACKUE OpraHbl rocyAapcTBEHHO BNacTy;

— WHOCTPaHHBIe  OpraHbl  FOCYAAPCTBEHHOI
BacTw;

—  poccuiickue opraHsl MECTHOTO
CaMOYNpaBneHus;

-  MexgyHapoaHsle (hUHAHCOBLIE OpraHn3auwu;

- POCCUACKME topuauyeckue nuua;

= WHOCTPaHHbIE lopuauyeckue nuya.

Jivua, obasaHHbIe No:

—  AenO3WUTHLIM cepTudukaTam POCCUACKNX
KpeauTHLIX  opraHusauni, rocygapcTBEHHbIM
LueHHeiM Oymaram Poccuiickon  degepaumn,
rocyRapcTBeHHbIM LieHHbIM Bymaram cySrexkTos
Poccuiickoii  ®depepaumy,  MyHULMNANBHBIM
UeHHbIM  ByMmaram,  akuuaM  POCCUIACKUX
opuavsecknx nud, obnuraumam  poccuiicknx
opuandecknx  nuy, Bupxesbim  oBnaurauuam
OPUAUYECKNX NUL, POCCUACKUM AENO3UTaPHBIM
pacnuckam RomkHb BbiTh 3aperucTpupoBaksl B
Poccwiickon ®eaepauum;

— BOEeNO3WTHLIM  CEepPTUDUKATAM  UHOCTPAaHHBIX
GaHkoB MHOCTPaHHLIX rocyaapcers,
rocyfapcTBeHHbIM UEHHbIM Gymaram
WHOCTPaHHbIX rocyaapcTs, aKymam
WHOCTPHHBIX  KOMMEPYECKMX  OpraHu3auw,
00nUrauMamM  MHOCTPaHHBIX  KOMMEPUECKUX

OpraHnsauuin n mexayHapoaHbIX hUHaHCOBbLIX
OpraHn3aLuin, WHOCTPaHHLIM  AENO3WTapHbLIM
pacnuckam foMkHbl BbITh 3aperncTpupoBaHsl B

OAHOM u3 CNeayWmnxX rocyAapcTs:
rocypapcree, ABASAOLLEMCA YneHom
CoapyxecTea  He3aBUCUMBLIX  FOCYAAPCTs,
Espocneickoro Cotosa, Coeera no

CoTpyaHudecTBy crtpaH [epcuackoro 3anwvea,
AdpukaHckoro colsa, a Takke AnGaHuw,
ApreHTuHe, Bpasunuu, Bexecyane, Wnauu,
Typuun, AscTpanuu, BpyHee, BbeTHame,
loHkoHre,  WHpaoHeawu, Kawnapge, Kurae,
CoegvHenHom Koponescree BenukoBpuTanum
n  CesepHoii Wpnanaum (Bkniovas  ee
3aBUCUMBIE  TEeppUTOpUU ] KOPOHHbIE
Bnagenus), Manaiisuu, Mekcuke, OcTtpos MaH,
Hosoli  3enanawu, Manya-Hosoit BuHee,
Hopeerun, Mepy, Pecny6nuvke Mapwannossi
Ocrposa, CuHranype, CoeguHéHhbix WraTax
Amepuku, Tawnange, Taiisane, dununnuHax,
Yunw, Weeiduapuu, KxHoi Kopee, AnoHum.




23. CTpykrypa aktusos cdoHaa.

23.1. Ctpyktypa akTueoB coHaa AomKHa
OAHOBPEMEHHO  COOTBETCTBOBATL  CNEAyloLuM
TpeboBaHnam:

1) AeHexHble CpencTBa, HaxoAAWMWEcH BO
BKNanax B OAHON KPEAWTHOW OPraHn3aunu, MoryTt
coctaenATe He Gonee 25 NpoueHTOB CTOMMOGTM
aKTueoB hoHaa;

2) He meHee OBYX TpeTel pabouux gHel B
TEYEHWE 0AHOMO KaneHhapHoro KBapTana
OUEHOMHAA CTOMMOCTb AORTOBbIX  WMHCTPYMEHTOB
AOMXHa cocTaenATe He MeHee 50 npouerToB
cToumocTu aktueoB doHga. lMpu aTom pabouum
AHem B uensx MNMpaBun cuvTaeTca ASHb, KOTOPLIA He
NPU3HAETCA B COOTBETCTBUW C 3aKOHOAATENbLCTBOM
Poccuiickolt  ®epepauun  BbIXOBHEIM W (Mnu)
Hepabouum NpasgHUYHBIM AHEM;

3) oOuUeHOMHaA CTOMMOCTb UeHHbIX Oymar
OAHOTO  3MUTEHTA ¥ OLIEHOMHAA CTOUMOCTb
POCCUWCKMX M UHOCTPaHHBIX  ASNO3UTapHbLIX
pacnicok Ha YykasaHHble UeHHsle 6Gymarn, 2a
UCKNIOYeHWEeM LUeHHbIx Bymar, npeAyCMOTPeHHLIX
AayHikTom 23.2 MNpaenn, MoxeT cocTaBnATe He Bonee
15 nNpoueHToB  CTOMMOCTW  aKkTUBOB  ¢oHaa.
TpeGopaHue HACTOAWErO MOANYHKTa B 4acty,
Kacalwedcn orpaHudeHnsa  Ha UeHHble Bymarn
OfHOrO OMMTEHTa, He pPacnpoOCTPaHAeTCA Ha
pPOCCHACKME W WHOCTPaHHbIE  AENO3WUTApPHLIe
pacnucku;

4) oueHOYHan CTOMMOCTb MHBECTULMOHHBIX
Naee naesbiX WHBECTUUMCHHLIX (HOHADE W (MNu)
AKUWA aKUMOHEPHBIX WHBECTULMOHHBIX OHAOB M
(vnv) naes (akuWit) MHOCTPAHHLIX WHBECTMLWMOHHbIX
HOHACB MOXET CoCcTaBNATL He Bonee 10 npoueHTOB
CTOUMOCTM aKTUBOB hoHAa;

5) KONWMECTBO UHBECTULMOHHBIX nRaeB
nNaesoro WHBECTUUWOHHOrG dhoHAa WM akuwi
AKUMOHEPHOrO WHBECTULMOHHOMO ¢hoHaa vUnKv naes
{aKkunid) WHOCTPAHHOMO WHBECTULMOHHOTO doHaa
MOXeT cocTasnaTe He Oonee 30 npoueHToB

KonuyecTea BbIAAHHBIX (BBINYLLEHHBIX)
WHBECTULMOHHBIX NaeB (akuWh) Kaxgore w2 3Tux
oHpos;

B) OueHOYHaA CTOUMOCTb HENUKBWAHLIX
LUeHHbIx Gymar MoxeT cocTasnaTe He Gonee 10
NPCUEHTOB CTOMMOCTW aKTUBOB HOHAE;

7) OUEHOMHAA CTOUMMOCTb UeHHbIX Oymar,
npeAHasHaveHHblx  Ans KBaNMULMPOBaHHBIX
WHBECTOPOB, KOTOpPbleé BbINyWeHbl (BblgaHbl) B
COOTBETCTBUM C 3aKoHogaTenbcTeoMm Poccuiickoi
denepaunn, W WHOCTPAHHLIX UeHHeIX Gymar,
KOTOpblE B COOTBETCTBMM C NWYHBIM  33KOHOM
UHOCTPAHHOTO  3MuTeHTa He  MoryT  ObiTb
NPeanoXeHbl HEOrPaHWMEHHOMY KPYry nud, MOXET
cocTaenATe He GConee 10 NPOUSHTOBR CTOMMOCTW
aktvsos d)ocHOa, @ B CNyvyae ecnu Takue LeHHble
Gymary B COOTBETCTBUM C HacToaAWmMmMy MpaBunamm
ABNAKTCA HENUKBUAHLIMU LEHHbIMU BymaraMmn - He
Gonee 5 NPOUEHTOB CTOUMOCTM AaKTUBOB doHAA.
TpeGosarne HacToAwero noAnyHKTa He
pacnpoCTPaHAeTCA Ha8  WHOCTPaHHbIE  LEHHbIE
Gymarn, cneynanbHO BbiNyWeRHble 4ns obpaweHus
B WHOM WHOCTPaHHOM rOCYAapcTBE W npolweawne
npouedypy nucTWHra xoTA ©Obl Ha OBHOW U3

23. CrTpyktypa akrueos ¢poHga  AOMKHA
OAHOBPEMEHHO COOTBETCTBOBATD CreAyoLLInm
TpebosaHusaM:

23.1. Aona cTOUMOCTN MHCTPYMEHTOR ASHEXKHOro
pblHKa €O CPOKOM AC NoraweHus (3akpblTua) MeHee
Tpex Mecaues, obnuraunit ¢ HPUKCUPOBAHHBIM
KYNOHHBIM AOXOL0M, perTuHr AONrOCPOYHOIA
KpeauTocnocoGHOCTW  BbiNycka  (NpY  OTCYTCTBUM
peiiTuHra BbiNycka - PEATUHT SMWTEHTA) KOTOPLIX MO
Knaccupurkauum xota Bel OOHOMO W3 PEelTUHIOBLIX
areHTCTB, BKMIOMEHHbLIX B YCT2HOBMEHHbIA CopeToM
aupektopoe baHka Poccun nepeveHb peRTUHIOBLIX
areHTCTs, OTNWYAETCA OT PEWTUHra B COOTBETCTBYHWER
BanTe CTpaHbl - 3MWTEHTZ BanThl, B KOTOPOW
HOMMWHUPOBAHEI YKa3aHHbIe obnuraunu {ans
obnuraunii, HOMUHMPOBAaHHLIX B BafTe rocyaapcTs -
UNEHOB BamMOTHOrO COK3a, - OT MaKCUManbHOro
peiTuHra cpegu rocyfapcTB - YNeHOB BankTHOro
co03a), He Bonee Yem Ha OgHY CTYNeHb, LeHHbIX Symar,
BXOAAWMX B pacyeT ¢oraoskix uvHAaekcos MMBB
{(Poccua) wnn PTC (Poccun), oT CTOUMOCTW YUCTbIX
aKTUBCB (QOHAA B COBOKYNHOCTW AOJKHA MpEBbIWATH
GonbLUYO U3 CNEAYIOWNX BENWYNH;

- NATEL NPOUEHTOB.,

- BENUYMHY  YWCTOrO  MECAYHOro  OTToKa
WHBECTMLUMOHHBIX Naee, ABNAILWYIOCA MUHUMANLHOW U3
wectu HavbonblKMX BeNWYMH  YUCTBIX  MECAYHbIX
OTTOKOB WHBECTUUWMOHHLIX Naes 3a nocnegHue 36
KaneHgapHbix Mecaues. BenwuwHa YucToro MecsayHoro
OTTOKa WHBECTULUMOHHEIX NAaee oOnpefenAeTca Kak
OTHOWEHWE B NPOLUEHTAX pPasHOCTM  KONUYECTBA
UHBECTUUMOHHBIX MAeB, B OTHOLEHWM KOTOPBIX MO
nuyessbIm cueTam B peectpe BnagenbLes
WUHBECTULUMOHHLIX nRaes OblNM BHECEHbl pacXoAHble
3anUcK B pesyneTaTte UX noraweHws wnu obmeHa, w
KOMWYECTBA WHBECTUUWOHHBLIX Naes, B OTHOLWEHWW
KOTOPLIX NO fAMUEBLIM CUYETAM B peecTpe Blafenbles
WHBECTULIMOHHBLIX Naee GbiNKM BHECEHbl NPUXOAHLIE
3anMcKn B pesynbTate ux Beigauw wnu obmeHa, 3a
KaneHOapHblil Mecay K oBLeMy KONUYeCTBY BblAaHHbIX
MHBECTUUMOHHBIX Naee N[O AaHHLIM - peecTpa
anagencues WHBECTUUWOHHLIX NaeB Ha NOCnegHWiA
AeHb NpeabiayLWero KaneHaapHoro Mecaua.

Ona ueneil HacTOAWEro NYHKTA YYWUTHIBAKTCH
AEHeXHble CcpeacTBa, PacnopsXXeHWe KOTOPbIMU  He
OTPaHWYEeHO Ha  CCHOBaHWW  pewWweHus  opraHa
rocyflapcTeeHHOH BNacTy, Ha KOTOpble HE YCTaHOBNEHO
ofpemeHeHue, UeHHble Bymarn, npaea nNo Npoaaxe unu
WHOIA Nepefave NO [OrOBOPY KOTOPLIX HE OrpaHKUIeHbl.

Ona ueneil HacTOAWeEro MyHKTa WCNCNb3yeTcA
PERTUHr ONIOCPOMHON KpeauToCnoCoBHOCTY B TOM e
BanTe (HAUWMOHANLHONW U (MNKW) UHOCTPAHHOR), B Kakoh
ApegnonaraeTcs ocylwecTeneHune BbINNAT no
yka3zaHHbIM UeHHelM Oymaram CornacHo peweHuio o
BbINYCKE Takux UeHHbIX Bymar.

23.2. OueHouHaa CTOMMOCTb UeHHbIX OGymar
OAHOIO KPUAVYECKOTC NUUA, AEHEeXHble CpeAcTea B
pyénax W B WHOCTPAHHOW BankTe Ha c4YeTax U BO
BKNagax ([eno3vTax) B TakoM OPUANYEcKOM nuue
(ecnu cooTReTCTRYHOWEES KPUAMYECKDe NULC ABMAETCH
KpeAWTHOW OpraHusauvedl Wnn WHOCTpaHHbIM BGaHkom
WHOCTpaHHOro rocynapctea), TpeboBaHWA K 3TOMY
pUAKYECKOMY avuy BbINAATUTH LEHEXHbIRA
SKBWBANEHT AparoUeHHblX MeTannos no  Tekyulemy
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POHAOBBIX BMPX, yKa3aHHbIX B AyHKTe 22.9.
Hacroawux Mpaeun;

8) oUeHOYHas CTOMMOCTL aKLMii POCCUIACKNX
WU MHOCTPaHHBIX AKUWOHEpPHBIX oBWecTs, a Takke
KOHBEPTUPYEMBIX B akuuKu oGnurauuii pOCcHncKUX 1
WHOCTPaHHbIX  aKUMOHEpHBIX OOLWIECTE  MOXeT
coctaenaTe He Gonee 20 NPOLEHTOB CTOWMOCTM
aKTueos ¢oHaa;

9) OUEHOYHas CTOMMOCTL WHOCTPAHHBIX
UEHHbIX Gymar, He [ONyLEHHbIX K Topram
POCCUACKUMK OPraHW3aTopamMu TOProBAW Ha pbiHKe
UeHHbix Oymar, MOXeT cocTaensaTh He Gonee 70
NPOLEHTOB CTOMMOCTU aKTUBOB (hOHAA.

23.2. TlpeaycmoTpeHHbie nognyHkToM  3)
nyHkta 23.1 Hactoawmx Mpasun orpaHvyeHws B
OTHOLLEHWW MaKCMManbHOW AONW LeHHbIX Bymar B
cocTase akTUBOB (POHAa He pacnpOCTPaHAITCS Ha

fOCyAapcTBeHHbIE LUeHHble Oymarn  Poccuickoi
degepaunn, a TakKke Ha UEHHble Symaru
UHOCTPaHHbLIX  TOCYAapPCTB U MeXAYHapOAHbIX

(DMHAHCOBBLIX OPraHW3aLni, eCnu SMUTEHTY Takux
UeHHbIX Gymar nNpUCBOEH PERTMHr AONrOCPOMHON
KpeauTocnocobHOCTH He Huxe yposHA "BBB-" no
KnaccudukaLum  PeilTUHIOBbIX  areHTeTe  "duTy
PeitTuHre” (Fitch-Ratings) unu "Crangapt ang Mypc”
(Standard & Poor's) nu6o He Huxe ypoBHa "Baa3" no
KNaccuhukaLuu peiTUHroBoro areHTcTsa “"Myguc
Wneectope Cepsuc” (Moody's Investors Service).

23.3. Moa HenuKBMAHOM LeHHOW Bymaroi 8
uensax HacToswux [lpaBun noHWMaeTcA UeHHan
Oymara, «KkoTopas Ha TeKywuiA JeHs He
COOTBETCTBYET HW  OAHOMY W3  CReayroLux
KpUTEpUEB:

a) ueHHas Oymara  BKNOMeHa
KOTUpOBAanbHbBIE CNUCKW «A» WNW «B» poccuiicko
boracBON Bupxw;

6) obvem ToproB no ueHHoW Gymare 3a
NPeAblayLLVA KaneHaapHbIi Mecal Ha oaHOl K3
WHOCTPaHHbIX (HOHAOBLIX BUPXK, YKA3AHHbLIX B MYHKTE
22.9 Mpaswn, npesbilwaeT 5 MUNANCHOB AONNapos
CWA Aana  axkuwid, 33 WCKITIONEHWEM  aKuui
WHOCTPaHHBLIX  WHBECTULMOHHBIX OHAOB, u 1
munnnoH ponnapos CLIA ana obnurauwii, akuuii
(NaeB) WHOCTPAHHBIX WHBECTULMOHHLIX (DOHAOB U
AenO3UTapPHLIX Pacnucox;

B) UeHHan Oymara vmeeT NpU3HaBaeMylo
KOTMPOBKY POCCWIACKOrO OpraHusaTopa TOpProBnu Ha
PblHKe  UeHHbix Oymar, Ha Toprosbili  O€Hb,
NPeALWECTBYIOLWIA TeKyWeMy AHI;

r) ueHHas Gymara ynoctoBepseT npaso ee
Brnafencya He pexe 4Y4em oAuWH pas B 14 gHeli
TpefoBaTe OT nUUa, 0GA3aHHOrO No 3TOW LEHHO
bymare, €€ nNOralleHWs U BLINNATH  AEHEKHLIX
CpeacTs, B CPOK, He npeBbiwaownii 30 aHell ¢ paTw
HanpaeneHua cooTeeTcTeYIoWero TpeGoBaHus;

A) Ha TOprosblfi A€Hb, NpPE[WECTBYIOLUMA
TeKylWeMy AR, B WHPOPMALUMOHHOA CcUCTeme
bnymBepr (Bloomberg) ©6binu  oaHOBpemeHHO
BbICTABNEHbI 328BKM Ha NOKYNKY W Ha npogaxy
UeHHbIx Gymar kak MUHUMYM Tpemsa aunepamu. Mpu
3TOM HaubonblIas W3 LeH, yKasaHHLIX B 3aABKAX Ha
MOKYNKY  uUeHHblx  Gymar,  oTknoWaeTcA  oT
HaWMeHbLLIER M3 LIEH, YKa3aHHbLIX B 3aABKaAX HA WX
npogaxy, He Gonee yeM Ha 5 npoueHToB;

B
A

KYPCY (ecnu coOTBETCTBYKLUEE IOpUAMYECKOe MULO

SBNAGTCA  KPeAWTHOW  opraHusauuedt),  npasa
TpeboBaHUs K TakoMy  IOPMAMYECKOMY  AULY,
BO3HWKaKIWMEe B pesynbTate  npuobpeTeHus

{oT4yKOEeHUN) LeHHBIX GymMar, a Takke Bo3HUKaloLWwme Ha
OcHOBaHMW AoroBopa Ha Gpokepckoe obcnyxueaHue ¢
TaKuM  IOPUAWYECKAM NIULIOM, B COBOKYNHOCTW He
AOMKHB! NPeBbILAaTh 15 NPOLEHTOB CTOMMOCTY aKTUBOB

$oHga. TpeboBaHua HacToswero ablaya He
PacnpoCTPaHATCA Ha  rocyAapcTBEHHbIE  LIEHHbIE
Bymark Poccuiicko  degepauvm u Ha npasa

TpeGoBaHUs K LEHTPanbHOMY KOHTpareHTy.

OueHoYHas CTOMMOCTL UeHHbIX Bymar opHoro
cyGbekta Poccwiickoit deaepaumn (agMUHUCTPATUBHO-
TeppUTOPUANnbLHOro oBpaszoBaHun MHOCTPaHHOro
rocygapcrea), MYHULUMNANBHOMO obpa3oBaHus,
roCyAapCTBEHHbIX UeHHbIX ByMar 0qHOro MHOCTPaHHOro
rocyfapcTea He AOMKHA npesbiwarb 15 npoueHToB
CTOUMOCTU aKTUBOB (hoHaA.

AnA ueneld HacTOAWEro NyHKTa POCCUACKWME W

UHOCTpaHHbIE Aeno3nTapHble pacnuckun
paccMaTpuBalTC  kak  UeHHole Gymaru, npasa
cobcTBeHHOCTH Ha KoTOphle yAOCTOBEPSAIOT

COCTBETCTBYIOWWE AEn03NTapHbIE PACNUCKN.
Ana uenei pacueTa orpaHWU4eHUs, yKasaHHOro B

absale nepEOM HaCTOAWEro MyHKTa, B CyMMe
AEHEXHBIX CPEACTB B PyGNAX N B MHOCTPaHHON BanoTe
Ha cuyeTax B  OAHOM  HOPUAUNECKOM  nuue,

cocTaenAloweid doHa, He YYUTLIBAETCA CyMma (UK ee
4acTb) AEHEXHbIX CpPeAcTs, NOANEeXalwmx BbinnaTte B
CBH3M C rnoraweHvem U 06MeHOM UHBECTUUWOHHDIX
naes ¢oHAa, HA MOMEHT pacyeTa orpaHudenus. Mpw
9TOM 0BLian CyMMa [EHeXHbIX CPeACTB, kOoTopas He
YUUTLIBAETCA NPWU pacyeTe YKa3aHHOrO OrpaHuueHus, B
OTHOLIEHUW BCEX AEHEXHbIX CPeacTB B pybnax v B
WHOCTPaHHOW BanioTe Ha BCEX CYETaX, COCTABARIOLINX
HOHA, HEe MOXET NPeBbILATL OBLUYI0 CYMMY [IEHEKHBIX
CpeAcTs, NoANEXaLmX BeINNaTe B CBA3W C NOTalleHneM
1 OBMEHOM MHBECTULIMOHHbLIX Naes OHAA, HA MOMEHT
pacyeTa orpaHu4erusn.

23.3. OueHoYHas CTOWMOCTb  PUCKOBAHHBIX
MHCTDYMEHTOB MOXET COCTaBnNaTb He OBonee 20
NPOUEHTOB CTOWUMOCTW axTueoB hoHaa. B  uensx
HacToALWMNX Npagun noAa PUCKOBAHHbIMK
WHCTPYMEHTAMU NORUMAHTCS:

—  aKuu¥ POCCUWACKNX IOPUANHECKNX N,

- akuuu WHOCTPaHHbIX KOMMEPYEeCKNX
opraHusauun;

- PpOCCUACKME U WHOCTpPaHHbIE AEN03UTAPHLIE
pacnuckm Ha LEHHbBIE Bymaru,
NpeayCMOTPEHHbIE HACTOALMM NYHKTOM.

23.4. MNpu onpefenerHnu CTPYKTYpsl AKTUBOB oHAA
YHUTbIBAOTCA AKTUBLI, NPUHATLIE K PACYETY CTOKMOCTK
€r0 YUCTbIX aKTUBOB.

23.5. Tpebosanua nyHkTa 23 Hactoswmx MNpasun
NPUMEHAKTCA A0 [aTtbl BOSHWKHOBEHWA OCHOBAHWA
npekpalieHun goHaa.




€) Ha Toprosblid AeHb, NPEAWecTBYIOLLNA
Tekyulemy [AHI0, B WH(POPMAUWOHHOW cucTeme
Tomcon Peitepc (Thompson Reuters) 6binu
OAHOBPEMEHHO BbICTABNEHbI 3a8BKN HA NOKYNKY W HA
npojaxy uUeHHbIX Oymar Kak MUHUMYM Tpems
Aunepamu, Npyu 3TOM KOMNO3UTHAA LEHa Ha NOKYNKY
teHHulx Gymar {Thompson Reuters Composite bid)
OTKAOHAETCA OT KOMMO3WTHOW LEHbI Ha NpOAAXY
UeHHbIX Bymar {Thompson Reuters Composite ask)
He 6onee Y4em Ha 5 npoueHToe.

4. WsnoxuTe nyHKT 96. Mpasun ®oHfa B CreayoLlen peaakumy:

Crapan pedakuma

Hoeasa penakums

968. 3a cuerT umyujecTBa, COCTABNAKLLErO
doHg, BbiNNaquBaeTCs BO3HarpaxaeHve
ynpaenawwed xkoMmnaHuwnm B pasmepe: 0,8 (Honb
UuenbiX BOCEMb AECATLIX) NPOLEHTa CpeaHeroqoBoi
CTOWMOCTM YUCTLIX aKTueCB (hoHAA, Onpeaensemon
B NOpAAKe, YCTAaHOBNEHHOM HOPMATUBHLIMWN SKTamMu
B ciepe (PUHAHCOBLIX PBIHKOB, a Tawke
cneLuanu3npoBaHHOMy OEenoanTapu,
perucrparopy,  aydAWTOpPCKOW  OpraHmsaumu B
pasmepe He Gonee 2.0 (deyx) npoueHToB
CPEAHErofoBOA CTOMMOCTH YNCTbIX akTUBOB dhoHaa
{c yweTom HAOC).

96. 3a cueT uMyLlecTea, cocTaBnaLero doHa,
BbINNAYUBRETCA BO3HarpaxaeHwe yNpaensoLwwei
KoMnaHum B pasmepe: 0,8 (Honmb wuUenbIX BOCEMb
AECAThIX) NPOUEHTA CpegHercAoBOd CTOMMOCTY YUCThIX
akTmeos  doHaa, onpegenseMoit B8  nopagke,
YCTaHOBNEHHOM HOPMAatuBHbIMKW aKkTamu B cdpepe
(PMHAHCOBLIX PBIHKOB, @ TaKKe CneLuanu3upoBaHHOMY
AenosnTapuio, perucTparopy, ayoUTOPCKOY
opraHusauwn B pasmepe He OGonee 3,0 (Tpex)
NPOUEHTOB CPEAHErOQ0BON CTOUMOCTI YUCTBIX AKTMBOB
doHpa (c yuetom HAC).

5. Wanoxutb nyHkT 100. MNpasun ®oxaa B cneayoweit peaakuwu:

Crtapan pegakuus

Hogean pepaxuyun

100. Pacxoabl, He npeaycMoTpeHHbIe
nyHkTom 99 Hacroawmx  [paeun,  a Takke
BO3HArpaXAeHnsa B 4acTW NpEeBbILEHUN pa3Mepos,
yKasaHHbIX B NyHKTe 96 HacToAwmMx Mpasun, unu 2,8
(Ase uUenbix BOCEMb  AECATBIX)  NPOUEHTa
CPEAHErofoBOi CTOMMOCTU MUCTBIX akTUBOB (hoHaa
(ekniovan HAC), ebinnauvusaoTest ynpaensiowed
KOMMaHUen 3a cHeT CBouX CoDCTBEHHbIX CpeacTs.

100. Pacxofbl, He npeaycMOTPEeHHbIE
nNyHKTOM 99 HaCTOALNX Mpasun, a TaKkke
BO3HArpaXAeHuss B 4acTW NPeBbIEHUs pasMepos,
YKa3aHHbIX B NyHKTe 96 HacToAwmx [pasun, wnu 3,8
(Tpw uensix BOCEMb AeCATbIX) npoueHTa
CpeOHeroaoBol CTOMMOCTH YUCTbIX AKTWBOB hoHAaa
{exmovas  HAOC), sbiNNauuBalTea  ynpaeBnswowie
KOMNaHWeln 3a cHeT CBOUX COBCTBEHHBIX CPEACTS.

6. MonHoe HazeaHue PoHAa, ykasaHHoe B [Tpunoxerunx Ne1-9 Mpasun doHAa N3NOKWTL B

cneaywLLen pegakuuu;

CTtapas pegakumusa

OTKPLITLIA NaeBoW WHBECTMUUOHHLIN droHa obnuraumin «Jiugep - obnuraunn»

MNonxoe HazsaHue GoHaa:

HoBana pepakumsa

OTKPLITLIA N2EBOW WHBECTULIWOHHBIN hoHA PbIHOYHBLIX HUHAHCOBLIX MHCTPYMEHTOR
«llnaep - oonuraumnmn»

leHepankbHBIn BUPEKTOR
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