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06111e rNonoXeHus.

HacToaume Tpasnna onpeaeneHust CTOMMOCTY YKCThIX akTusoB {(ganee -
Npasuna onpegeneHua CHYA) OTKpLITOr0 NaeBoro MHBeCTUUMOHHOrO doHAa
obnurayuin «fasoBas NPOMBILWNEHHOCTE - O6Auraumm» (ganee -~ GoHa) nog
ynpaBfneHneM 3aKkpuiToro akunoHepHoro obwecrtea «Jingep» (Komnauus no
yrNpasneHMio akTMBamy neHcnorHoro gouaa) (Aanee - YnpasnsawoLlas KoOMNaHus)
pa3paboTaHbl B COOTBETCTBMM C YKasaHuem LleHTpanbHoro Bawka Poccuitckoi
degepaunm ot 25 aerycrta 2015 roga N° 3758-Y (nanee - YKazaHue), B
cooTBeTCTBUN ¢ DefepanbHbim 3akoHom "OB nHesecTUMUMOHHWX doHaax” N 156-
®3 ot 29 Hombpsa 2001 ropa (nanee - @epgepansHbIid 2aKkoH  "'0O6
WHBECTULKMOHHBIX  oHAax") ©W  MPUHATbBIMM B COOTBETCTBMM C  HUMH
HOPMAaTUBHbLIMK AKTaMU.

1.1. Hacroawue Fpasuna onpepeneHus CYHA npumemsioTest ¢ 1 gueapsa 2016
ropa.

1.2, W3meHeHns u gononHeHus B HacToswme [paBuna onpegeneHun CHA He
MOFYT DOblTb BHECEHbLl NocAe AaTbl BO3HWKHOBEHWS OCHOBAHUS NpeKpalleHus
naeBoOro MHBECTMUMOHHOTO (HOHAE, 38 MCKNIOYEHWEM CNYYaeB HEeBO3MOXHOCTY
onpenenednsa CTOMMOCT YUCTLIX aKTMBOB, B YaCTHOCTY:

) BHECEHUS W3MeHeHW/t B HOpPMaTMBHO-NpaBOBbie aKTbl, peryaupyrlune

NopsAcK onNpeaeneHnst CTOMMOCTA YMCThIX aKTNBOB;

) NPWOCTEHOBIEHUA ASNCTBUA NN BHHYINPOBaHKUSA NULEH3MKM OpraHuzaTopa

TOProBAM Ha pblHKe LeHHbIX ByMar, no pesysbraTtaM TOProB y KoToporo

ONPEeASASETCS CrpaBeANMBas CTOMMOCTb HerHHbIX Symar;

° BHECEHUS] U3MEHEHWIA B CANCOK OPFraHvu3aTopoB TOPTOBAK;

. BHECEHUA M3MEHEHNI B MHBECTULUOHHYIO gexknapauuio ®onaa;

. npuobpereHnn 8 COCTaB MMyllecTBa GOHAA HOBOMO BUaa aKTHMBOB;
. HeoBX0AMMOCTI NPpUMEeHeHKA BoNtee 4OCTOBEPHLIX METO/I0B OLEHKH.

1.3. [lpaBuna onpeaeneHna CHA npeACcTaBAsKTcs YNpaBngollen KoMnaHmen B
YBEAOMUTENLHOM nopsake B baHk Poccun B Tedenne apyx pabouux fiHeik ¢ aathbl
UX YTBEPXAEHMH W COrNacoBaHUs <O CneynanuarupoBaHHbiM  Aeno3uTapuem
MyTeM HanpaB/ieHua 3NeKTPOHHOM0 JAOKYMEHTa, nNoANNCAaHHOr0 YCUIeHHOM

KBanUPUUMPOBAHHOM 3NEKTPOHHOR NOANUCEIY, MO TeNeKOMMYHUKBUMOHHBIM



KaHanaMm CBA3uM, B TOM 4ucne yepes MHPOPMaLMOHHO-TENEKOMMYHUKALMOHHYIO
ceTb «MHTEepHeT», B COOTBETCTBUM C NOPSAKOM, yCTaHOBNEeHHbIM BbaHkom Poccuu.
1.4. nMpasuna onpegeneHns CHYA (M3MeHEHMS U AONOJIHEHUS, BHOCUMbIE B
MNpaBuna onpepeneHna CYA) nopnexar packpbiTUO Ha canTe Ynpasnswowen
KOMMaHWM He nosaHee naTyu pabounx AHEN A0 AaTbl Hadana npumeHeHus Mpasun
onpegeneHns CYA (M3MEeHEeHUMW W [ONONIHEeHWI, BHoOcUMbIX B [lpaBuna
onpegenenns CYA), C BHECEHHbIMA M3MEHEHUAMU U JONOJIHEHUAMMU. [JaHHas
nHdopMauma noanexart PpackpbiTUIO Ha canTe Ynpasnswowein KoMnaHun

http://www.leader-invest.ru/.

1.5. Tpasuna onpeaeneHus CHA (1 BCe M3MEHEHUS U AOMONHEHUS K HUM 3a
TpU MOCNEeAHUX KaneHAapHbIX roaa) AOMKHbI ObITb AOCTYMHbI B TeYeHue Tpex
NOCNeAHUX KaneHAapHbIX NeT Ha CcalTe ynpasnsiloweid KoMNaHuKU MNaeBoro
UHBECTUUUOHHOro ¢oHaa B UHODOPMALMOHHO-TENEKOMMYHUKALUMOHHOW CeTU
"MHTepHeT".

1.6. Pe3synbTaTtbl onpeaeneHnss CTOMMOCTU  YMCTbIX aKTUMBOB  MaesBoro
MHBECTULUMOHHOro oHAa, a Takxke pacyeTHOW CTOMMOCTU MHBECTULUMOHHOIo nas
rMaeBoro UHBECTULMOHHOIo (poHAa OTPaXaktTCcs B CnpaBKe O CTOMMOCTU YUCTbIX
aKTUBOB.

1.7. CToMMOCTb 4YMCTBIX akTuMBoB @OHAA onpegendgercad no COCTOSAHUI0 Ha
23:59:59 partbl, Ha KOTOPYK paccyMTbIBAaeTCA CTOMMOCTb YWUCTbIX aKTUBOB, C
YYETOM [AaHHbIX, PacKpbiTbiX Ha YKasaHHyl JdaTty B AOCTYMHbIX ANs
ynpaensawouen KoMnaHnum UCTOYHUKax, BHE 3aBMCMMOCTU OT YacoBOro nosca.

1.8. CTOMMOCTb 4YMCTbIX aKTMBOB onpejensieTcss He nosgHee paboyero AHs,
cnegylowero 3a AHeM, No COCTOSIHMIO Ha KOTOPbIA OCYLLUECTBISIETCA onpeaeneHue
CTOMMOCTU YUCTbIX aKTUBOB.

1.9. CrouMOoCTb 4MUCTbIX aKTUBOB OMpeaenserca Kak pasHuaua Mexay
CTOMMOCTbIO BCeX akTuBoB ®oHaa (Aanee - aKTUBbI), U BENIUYUHOW BCEX
0653aTenbCTB, NoAnexalumx UCNOJHEeHUIO 3a CYeT YKa3aHHbIX akTMBOB (panee -
obazaTtenbCcTBa), Ha MOMEHT orpeaeneHuss CTOMMOCTM YUCTbIX aKTUBOB B
COOTBETCTBUM C HacToawmMmu lNMpasunamu onpegeneHna CHA.

1.10. CToMuMOCTb 4MUCTbIX akTMBoB ®doHAa nocne 3aBeplieHUs (OKOHYaHMSA)

dopmMmmpoBaHua doHaa onpeaenseTcs Kaxabli pabounin AeHb A0 AHS, B KOTOPOM



MaeBol UHBECTULIMOHHBLIA DOHA UCKSIIOUYEH U3 peecTpa NaeBbiX UHBECTULIMORHBIX
hoHI0B. |

1.11. CrovMocTe 4MCTBIX aktkeoB ®OHHAa, B TOM YKMCAe CpejHercjopas
CTOMMOCTb  MKCTbIX aKTWBOB ©oHAa, a8 TakKe pacyerHass CTOMMOCTb
WHBECTULUMOHHOIO Nas PoHAa CNPeaensitioTes ¢ TOUHOCTBIO A0 fiBYX 3HAKOB foChe
3alATOl, C NpUMeHeHWeM NPaBui MaTEMaTUYECKOTO OKPYrneHus B pybnsax.

1.12. B cny4asix uaMeHeHust 4aHRblX, Ha OCHOBAHWMW KOTopbIX Obina onpeaeneHa
CTOMMOCTb YWUCThIX aKTHBOB @oHAa, CTOUMOCTb YMUCTbIX AKTUBOB NOAAEXMUT
Nepepacuety. [flepepacder  CTOMMOCTM  4YMCThIX  AKTMBOB  MOXET  He
OCYLIECTBAATLCA TOMBKO B CNy4ae, KOrAa OTKNOHEeHWe WCNoJib30BaHHOW B
pacdeTe CTOMMOCTM akTuea (obsA3aTenscrsa) cocrasnser meHee dem 0,1%
KOPPEKTHON CTOWMOCTM HWUCTbIX AKTUMBOB W OTKJIOHEHWE CTOMMOCTM UUCTbIX
aKTUBOB Ha 3TOT MOMEHT pacdeTa cocrasnseT MeHee 0,1% KoppekTHOR

CTOWMMOCTH MUCThIX aKTUBOB.

1. Kputepnn NPpM3HaAHNA {npekpauweHnna APU3HAHNUSR) akTnsoB

(ob6a3arenscTB)

2.1. AxtvBbl (0obszarenbcTsa) NPMHMMAINTCA K PacyeTy CTOMMOCTM YUCTbIX
aKTUBOB B CAydYae WX NpU3HaHWa B COOTBETCTBMWM €  MexayHapoaHbIMK
CTaHgapTaMy (PUHaHCOBOW OTHETHOCTH, BBREASHHLIMW B AEUCTBUE Ha TERPPUTOPUN
Poccuirckoil Gegepaunn.,

2.2. Kpurepuu NpY3HaHKA (npekpatuenus Mpu3HaHus) aKTUBOB
{obszarenbcTe) B yuete doHAR C UENbIG OTPaXeHWs B CTOMMOCTM YUCTbIX
aKTUBOB npeacrasnieHb B MpunoxeHny 1 kK HacToawmm Mpaewnam onpeaeneHns
CYA.

3. MeToabl onpefeneHNa  CTOMMOCTA  aKTMBOB M BeAWYMKH
obazarenscTs

3.1. CTouMMOCTbL aKTMBOB ¥ BenuunHa obazatenbcts GoHAa ONpesensioTcs no
cripaBeanMBoi CTOMMOCTM B COOTBETCTBMM C MexXayHapoaHbiM - CraHAapToMm
duHaHcoso oTueTHocTM (IFRS) 13 "OueHka cnpaseanuBod CTOMMOCTU" C
rnonpaBKkamMy, BBEAEHHbIMW B AGWCTBME Ha TEppuTopvn PoccuWMcKol deaepaliu
npuKkasom MuHucrepcrsa duHarHcoB Poceuiickoll ®esepauuy ot 18 uwiona 2012

A



roga N¢ 106H «O BBEASHWM B JEHCTBUE U FpEKpalleHut AeNCTBUA JOKYMEHTOB
MexayHapogHbiX CTaHaaptTos  (UHAHCOBOW  OTHETHOCTH HA  TEppUTOpUM
Poccuiickoit  ®eaepaunm» C  ydeToM Tpebopanui  YkazaHua. B oiydae
HEeOBX0ANMOCT CTOMMOCTL aKTUBOB W BennunHa 00A3aTeNLCTB Onpedensaercs B
COOTBETCTBMM € MHbBIMU MexayHapodHbiMit  CraHaapramy  (uHaHCoBOK
OTUETHOCTH MO CApaBeannB0i CTOMMOCTH.

3.2. Mertoguka onpefeneHus ChnpapeanvMBoR CTOMMOCTH akTUBOB (BefWuUnHDLI

oba3aTenscTB) npescrasnera B NprnaokeHun 2.

4, MopsSAOK KOHBEpPTAaUMM CTOMMOCTEH, BbiIpaXXEHHbIX B OAHOMH
ganore, B AApyry0 saniory.

4.1, CTOMMOCTb aKTMBOB W  BenudnHa obasarenscrs, BbipaXeHHad B
MHOCTPaHHOM B8aNnTe [PUHMMAETCA B pacHeT CTOMMOCTU YUCTbIX aKTUBOB B
pybnsx no kypcy UeHnTpanbHoro 6HaHka Poccuickon degepaumd Ha  party
onpenfeneHns ux crnpasegnmBoil CTOMMOCTH.

4.2, B cnyuae, ecnu LleHTpanbHbiM 6aHKoM Poccuidckoid Odepepaummu He
YCTAHOBJIEH MPSAMOW KypcC BanioThl, B8 KOTOPOI BblpaXeHa CTOMMOCTL aKTUBOB
(o6a3atenscre), K pybawd, TO WCNOAB3YETCH KPOCC-KYPC TakoW BaOTH,
onpeAeneHHon 4depes aMepukaHckuit gonnap (USD) Kk Hactosuwwmm {lpasuriam

onpegeneHuns CUYA.

5. Nopsagok pacueTra BENNMHWHbDI peaepsa Ha BbinnaTty
BO3ZHArPAMACHUA ¥ UCNONb30BAHNA TAKONO pe3epBa, a Tak Xe NOpsaoK
yuyeTa BOZHAMPAKAEHUHA U pPacxonos, CBA3AHHBIX € AOBEPHUTENbHbIM
ynpaeneHuem PoHAOM,

5.1. Pe3sepB Ha BbIMNATY BO3HarpaXxAeHMs YAPaBRAOWEH KOMRaHuw,
CRELMaNU3NpOBaHHOMY ASNO3NTapuUID, ayaUTOPCKOW oprakusaunu, w  nuudy,
OCYLLECTBAAIOWEMY BeAeHKUe peecTpa BhajenblleB MHBECTULMOHHEIX naes oHaa
{fanee - pe3epB Ha BbLINASTY BO3IHArPaXAeHwWs), OMPEASNASTCS MCXoAs #“u3
pasmepa BO3HarpaXAeHWs, nNpeaycMOTPeHHOre npaBunaMu  JOBEepUTEILHOID
ynpasneHnua ®GORAOM, a TakXe WUCNObL3YeTCA 8 TeYEeHUEe OTYETHOro rofa B
cooTBeTcTBUY C [prnoxexdnem N? 3, © BKIIOUARTCH B COCTaB 006A3aTENbLCTE NpY

onpegenesni CroMMoCTA UMCTbIX aKkTUBoB PoHAA.



5.2. WHble pesepsbl B DoHae He QOPMUPYIOTCS U HE BKIIIOUAIOTCH B COCTaB
obsazaTenscres doHAa.

5.3, B cayuyae TnpeBbllJeHWS BENUUMHBLE TMPU3HAHHBIX B OTYETHOM Foay
pacxopos, CBA3aHHbLIX B LOBEpUTENbHbIM ynpaBheHnem HoHAOM U NOANSXKALNX
onnare 3a CYeT wumMmyllecTsa (OoHA3, N0 KOTOpbiM  He dopMupyeTcs B
COOTBETCTBMKM Ha RacTosiwmmu [lMpasuwnammu onpepenenms CHA pesepB, Haf
BENNUMHON MAKCMMaABHOTO pa3Mepa TakuxX pacxohos, ycradopneHuoro s AV,
33[0NXKEHHOCTL  YIpaBisiloleld KOMMaHWM B pasMepe Takoro RnpesblllieHrA
HauyncnaeTcs B nocnegHnin pabounii AeHb OTYETHOMO roAa, NPU3HaeTCA B cOCTaBe
NpoumMx AOXOA0B W YUWUTbIBAETCA B COCTaBe AebMTOPCKOR 3a[0JKEHHOCTH A0

MOMEHTa &e NoralleHnA.

6. Mopaaok yperynuposaHnUs pazHOTNacuid Mexpgy ynpaBnsoulei
KOMNAaHMEN M CNEeUMANIUZMPOBAHHBIM [EFO3NTARMEM NPH ONpeaeneHUuHn

CTOMMOCTH HHCTBIX aKTUBOB

6.1. Mpu obrapyxeHnhn pacxoXieHiii B pacyeTe CTOMMOCTU YNCTbIX aKTUBOB
®orHAga, npovseedeHHbiM Cneunann3nmpoBadtbiM geno3vTapueM ¥ Ynpaengoied
KoMMaHuen, no ucredeHmn pabouero AHA onpedeneHns CTOMMOCTH YUCTbIX
aKTMBOB MO COCTOAHUIO Ha fAeHb pacdeTa CTOMMOCTH UUCTbIX &8KTMBOB 8
COOTBETCTBUM C HaCTOSHLNMUN MNpaBunamu onpeaenemus CHA,
CrneyuanusnposaHHblit  AENo3uTapuili  NPOU3BOAUT  BHENNAHOBYID  CBEPKY
COCTOSIHKMA akTUBOB M 00A3aTeNbCTB GoHAA U NPUHWUMAET Mepbl K UCNpasieHuio
OLMBOK, a TakKe OCYULECTBIIACT CBEpKY:
e aKTNBOB W obga3aTenpcre Ha n[peaAMEeT COOTBETCTBWMS KPUTEpMsaM KX
NpU3HaHUAa (ApexpatleHna APU3HaRuA);
s  WCNONB3YEMON NS OLEHKWN aKkTUBOE QoHAa nHpODMaLK;
e MCTOMHWKOB A&HHBIX IS ONpegeneHnss CToOUMoCTr aKTuBoB (BennunHbl
0653aTeNbCTB), 8 TAKXKE NopsaKa ux Bubopa;
e TOPSAAKE KOHBEpTalMK BenuunH CTOMMOCTENW, BbIpaXeHHbIX B OAHON

BanioTe, B APYrY0 BanTy;



6.2. BHennaHoBag ceepka npoeogutcs Cneuranu3npoBaHHbiM Aeno3anTapueM B
Tewenne 1 (Ogdoro) pabodero aHs € mMoMmeHTa oBHapyXerus pacxoXieHwi M
BKJTIOMAET chefyolrne MeponpuATHS:

« GopMUpPOBaAHKME nepedvHa wuMywectea @PoHa ¥ CPaBKYM K (1epedHi
nMytecTsa MoHaa;

e« Qnpegenenve Buga aktveos (obsszaTenbcTe) ®doHAa, MO KOTOpPbIM
MPOMN30LUNIO PacxXoXASHWE C AaHHbIMK YYETA YNpaBngioueid KoMnaHmu;

* CBEPKY AAHHbIX, BHECEHHbBIX B CUCTEMY OEeno3uTapHOro ydeTta, C AaHHbIMY
MONYHEHHbLIX OT Ynpasnsawowen KOMNaHniM JOKYMEHTOB, NOATBEPKAaIWMX
hakT coseptleHns CAenKKH, Mo KOTOPO HahAaeHbl pacXoXxaeHns;

s CBEpKY [AaHHbLIX, MCAOAb30BaHHbIX Cneunann3avpoeBaHHbIM Aeno3uTapreM
AR onpeaeneHns CnpaBegnvBoi CTOMMOCTM akTueoB (06a3aTenbCcTs) C
AaHHbIMK, NpefCcTaBNEeHHbIMK YNPaBnaloWeEn KOMITaHUWERn B OTHOLLEHWUU
aktvea  (06s3aTenkCTBa), B OTHOWEHWUKM  KOTOPOro  Npou3oLino
pacxoxaeHme.

6.3. TMpw npoBeaeHun cBepki Creunanu3anpoBaHHbLIl  Aeno3nTapuil  u
Ynpasnswotlas KoMnaHus enpaee notTpeboBatek ApYr ¥ Apyra niebble AOKYMEHThI
(v WX  Konuu), noATBEPKAAWWME  (aKTel  HAMPAaBNerus/NonydeHns
pacnopsXeHui rno cueTam, KONM#K NOATBERNKAECHNNA, BLICAAHHBLIX
CneunannsMpoBaHHblM  ASN03UTapueM, a TakKKe Apyrux  AOKYMEHTOB,
HeoBXoAUMBIX  ANA  BbISICHEHWSE NPUYWHBE W YCTpaHeHWs ObHapyXeHHbLIX
PacxoXLeHnn.

6.4. B cnvyae BbIABREHWA  HEYDEry/IMpPOBaHHOIO pacxXoXaeHws  Mexay
CneunanmnaMpoBaHHbiM SenAo3MTapUeM ¥ YNpaBnsiowend KoMmnanueinn OoHaa npu
onpegeneHui CTOMMOCTM 4YACTBIX akTmeoB @oHAa CTOPOHBI COCTaBASHOT MY
NOATIMCBIBAIOT aKT 0 [pPUUMHaxX pacxXoXxaeHust AaHHbIX NpY  onpegeneHum
CTOUMMOCTU YUCThLIX aKTnBoe QoHAa.

6.5. B cnayvae BbisiBneHus oMbk B pacueTe CTOMMOCTHM YUCThIX BKTUBOB W
PacUETHOW CTOMMOCTW OHOTO WHBECTULMOHHOrO nas, CrneunannsnpoBaHHbii
AEno3uTapuit 1 ¥Yrnpasnaiowaa KOMNaHusg oCyILeCTBNFT cReayowme JeicTBus:
6.5.1.B cnyuyae eciun BbLIABASHHOE OTKIOHEHME WCNONL3OBaHHOR B pacyere
cToMMOCT akTuea (06dA3aTennCcTsa) cocrasnser Mmedee ueMm 0,1% KoppexkTHOM

CTOMMOCTH YNCTbIX aKTWUBCB, U OTKNOHEHKWEe CTOMMOCTHU YMIThIX aKTUBOB Ha 3TOT



MOMEHT pacueta coctanaeTr MeHee 0,1% KOPPEKTHOW CTOMMOCTHM YUCTbIX
aKTNBOB, ONpeaennTb, HEe MNPWBENO NKU AAHHOE OTKNOHEHWE K NOCNeAYIoLWMM
OTKIOHEHMAM, cocTtasnaiowmm 0,1% 1 6onee 0T CTOMMOCTH YMCTRIX aKTUBOS.
6.5.2. Ecnv gonyuweHHas owmnbka npuBena K OTKACHeHuio Medee 0,1%
KOPPEKTHOW CTOMMOCTU UYMCTbIX aKTUBOB, RepepacHeT CTOMMOCTH  YMCTbIX
aKTVBOB, PAcYeT CyMM BO3BpatTa CPEACTB BAagenbuaM WHBECTULWOHHBLIX naes
unu OoHAY, WY [EPECcHEeT M U3MEHEHUWE 4YKUCNa WMHBECTUUMOHHbIX NaeB Ha
nMUeBbIX cuyeTax Bragesibues He nNponssoguTcHd, eChKM UHOEe He YCTarOBAEHO
npasuiamMu JOBEPUTENBbHOrO yripaeneHus doHga. [pW BbisiBIEHUN OTKNOHEHKS,
cocTapngaowero MmeHee 0,1%, ynpaeasiowas KoMraHus U CrneunanmusnupoBanHsi
Aeno3unTapui 06a3aHL NPUHATL Mepkl ANs NPpeaoTBpalleHna ero NoBTopeHns.
6.5.3. B crnyuae ec/i1 BbINBMIEHHOE OTKNCHEHME WUCNOAL30BAHHOW B pacqeTe
CTOMMOCTY akThea (oba3aTenbcTBa) coctagnser 0,1% un 6onee KOPPeKTHOW
CTOMMOCTY UMCTbIX AKTABOB, M OTKNOHEHWME CTOMMOCTM UNCTBIX aKTMBOB Ha 3TOT
MOMeHT pacueTa coctaBnafetr 0,1% u OGonee KOPPEKTHOW CTOMMOCTM UYWNCTBEX
BKTMBOB, CNeunann3anpoBaHHbit ASNO3WTapMiA  COBMECTHO C  YnpaBasioledd
KOMMNaHWel onpeaenseT HOBYD CTOMMOCTb UMCTHIX aKTHUBOB, a Takxe CTOMMOCTb
nast npu npuobperteHvn W nNpu roraweduyn u obmeHe NaeB M, OCYLECTBRAIOT
BO2MetleHne yuepba snagensiiaMm WHBECTUHMOHHBLIX NaeB. Bce ucnpaeneHus
BHOCHATCS B PErMCTPLI YYeTa JHA, B KOTOPOM CoBepilieHa owunbka.

6.5.4. CneunanaMpoBamHbiil  Aeno3vTapuii - 1M Ynpasnsiowast  KoMniaHus

COCTaBAAKT AKT O BbIABAEGHHOM OTKAOHEHUK ¥ hakTe ero ycTpaHeHus.,
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NpunosxxkeHne N2,

Metoauka onpegeneHus CnpaBeR/iMBON
CTOUMOCTH aKTMROB # BRANUYAHDBI
obA3aTenbCTB.

I. CTOMMOCTb LieHHBIX ByMar,

Mogienu oueHkn CTOMMOCTH LEHHbIX ByMar, H[ANA KOTOPpbIX onpegensercs

SKTHBHbIH PbIHOK

1. OuEHKa UEHHbIX ByMar, ACMYUIEHHbLIX K TOpraM pOCCUACKMMY OpraHu3aTopamy

TOProBAW Ha pPbiHKE LIeHHbIX Bymar,

1.1.

1.2.

Ans  OUeHKW UeHHbiX 6yMar, AONYLLEHHbIX K TOPraMm  pOCCHUCKUM

OpraHn3aTopoM TOProBAKW Ha pPbIHKE UeHHbIX GyMar, UCnoNb3yioTcs UeHbl,

BblOpaHHbLIE B CIEAYOLIEM NOPpaaKe:

a) cpegHeB3BelleHHass UeHa Ha MOMeHT OKOHYaHus TOpIroBol ceccuu
poccnitcKoid BUPXK Ha gaTty onpeaeneHua CHA;

b) cnpasegnueas ueHa 3a nNpeabiaywyw Aaty pacdetra CHA npu yoioBuM ee
Hanuuva u ¢ yyetom m.1.3.

Ecnn pata onpegenenns CYA He 5BRRETCS TOPrOBbIM JHEM DOCCUACKOR

Bupxu, Nn. a8 n.1.1 npumeHaercs Ha aarty, asnsiotlylocs Hauboree NO3LHKUM

TOPTOBLIM AHEM POCCMACKON BMpxK ¢ AaTthl Npeakiayuiero pacdera CHA,

Ona  OueHKM LeHHbiXx ByMmar, A0MNyileHHbIX K  TOpraMm  poCCUACKUMM

OpraHu3aTopaMu TOProBAW Ha pblHKE LeHHbiX ByMar, B COOTBETCTBUM C Nfl. a

n.1.1 WUCnonb3yiloTCs KOTUPOBKWM OCHOBHOTO DbIHKAG M3 UMcna aKTUBHbIX

HabmogaeMblX.

1.2.1. OCHOBHbLIM PbLIHKOM  ANs  UeHHbIX 6Bymar, AONYWeHHbIX K Topram

POCCUACKMMW  OPraHW3aTopaMu TOProB/i Ha phiHKe LeRHbix OyMar,
npuaHaetcst Mockoackas bupxa, ecn MoCcKoBCKas Bupxa Ans yKazaHHbIX

LeHHbIX ByMar ABNAeTCA aKTMBHLIM PLIHKOM B CooTBeTCTBUMM € ab3.1 n.5.

1.2.2. Ecnnm  ansa  UeHHbiX  6yMar, AO0RYWEHHBLIX K Topram  poCCUKCKKMMK

opraHu3aTepaMu TOProBawM Ha pblHKe LeHHbIX Gymar, MockoBckaga bupxa
He MoXeT 6blTe NPU3HAHa OCHOBHLIM PbIHKOM B COOTBETCTBMM € n. 1.2.1,

TO OCHOBHOMN PhIHOK OMNPEAENAETCA B COOTBETCTBUM C .5

1.2.3. B cootBetcTBUM ¢ abB3.1 N.5 B OTHOWeEHWMA CREAYIOWMX LeHHbIX Gymar

OCHOBHbIM NMPU3HAETCH MHOCTPAHHbLIN BHEBMPKEBON PHIHOK:
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1.3.

obnuraumit BRELWHNX 0BAnrayMoHHbIX 3aikMoB Poceniickon degepauny,
AONTOBbLIX LEHHbIX ByMar MHOCTpaHHbIX FOCYAapeTs;

eBpoObnANIrauuit WNHOCTPaHHbLIX  3MUTEHTORB, ACAFOBbIX LEHHbIX ByMmar
MHOCTPaHHbIX MOCY4apCTs;

ILEHHBIX ByMar MexAyHapoAHbiX (HUHAHCOBbLIX OpraHu3aLmid.

CrnipaBeanuBas ueHa, onpeaenedHHass 8 cooTeercresmm ¢ .11, Moxer
NPUHMMATBCA GRS OUEHKW LeHHOK Oymarn B TedeHue He bHonee 30
KaneraapHbix AHENR.

ECnM B8  TededHme 30 KaneHaapHbiX AHed  OTCYTCTBYHOT  KOTMPOBKW
(CcpepHeB3BeuieHHas UeHa, npeaycMoTpeHHas nn.a n.l.1), A4ns LeHHON
ByMaru NPUMEHAIOTCA MOARNW OLIEHKW CTOMMOCTU LEeHHBIX HyMmar, no KoTopbiM

HE onpegenaercs AKTMEHbINA PLIHOK,

2. OueHKa ueHHblXx 6yMar, npolleAwrX nNpoueaypy JAUCTUMHIEZ Ha MHOCTPaHHbIX

hoHAOBBLIX Hupxkax.

2.1.

2.2.

2.3.

08 OUueHKWM UueHHbIX 6OyMar, Rnpoweawudx npoueaypy JAMCTUHIA Ha

MHOCTpaHHON OHAOBOW OUpXe, WCMOABL3YINTCA UEHbl, BbibpaHHble B

cneayowem nopagke (yobiBaHUs npuopureTa).

a) uUeHa 3aKpbiTua Ha UWHoCTpauHoW Bupxe (last price) Ha AaTy onpeaeneHNUs
CHA,;

b} cnpaBepnuBas LeHa 3a npeabiaywlyo AaTty pacdera CHA npu yonoeuu ee
Hanuuusa 1 C ydetTom n.2.3.

Ecnv pata onpegeneHvs CYA He sBnseTcs TOProBbiM JAHEM WHOCTPaHHOM

Supxi nin.a n.2.1 npuMeHseTcs Ha aaTy, apadwowyocs Hawbornee rnosgHnm

TOProsbiM JAHEM WMHOCTPaHHON OMpXKW nocne Aatbl rpeasiayllere pacyera

CYA.

Ona  oueHKM udeHHbiX OyMar, npoweswux TpoueaAypy JIMCTWHFE Ha

MHOCTPaHHON BMpXe, B COOTBETCTBUM C NA. a M.2.1 UCNONBL3YIOTCH KOTUPOBKY

OCHOBHOTO pblMKa N3 YKChAa akTtueHo HabnlopaeMblX,

OCHOBHOW PLIHOK ONpefendeTcs B COOTBETCTBMN C 1.5,

CripagegnmBas LUeHa, ONpefeAeHHas B COOTBETCTBMM ¢ .2.1, MOXeT

NPUHUMATBCS A OLEHKM LieHHbIX Bymar B TeueHne 30 KaneHaapHbeix gHeN.
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3.
4.

Ecnm B Teuenwe 30 KanengapHblX AHEW OTCYTCTBYIOT KOTUPOBKM (UeHa
3aKpbITMS, NpeAycMOTpeHHan nin.a n.2.1l), Ang ueHHo# byMarn NpuMeHaoTCs
MOZENN OLEHKYA CTOMMOCTW LeHHbiX OyMmar, N0 KOTOpbLIM HEe OnpeAenseTcs

BKTUBHbBIA PBIHOK.

QueHka LeHHbIX GyMmar Ansi KOTOPBIX OCHOBHLIM ABSIETCS BHEOUPXKEBOHN PbIHOK.

Ans cueHKK LUeHHBIX Bymar ANnA KOTOPbLIX OCHOBHBIM DBIHKOM MPU3HAH MHOCTPaHHLINA
BHeOUPKEBOW PHIHOK UCMONIBbIYETCA CpEeaHAs UeHa 3akpbiTua pbiHka (Bloomberg
generic  Mid/last), packpoiBaemas uHGOpPMaUMOHHONW  cucTemon  "Biymbepr”
(Bloomberg), Ha paty pacdyeta CYHA 3a nocnegHue 30 KaneHaapHbixX
AHerCnpaBeannsas CTOMMOCTL AOITOBON 3MUCCHMOHHOW Be300KyMeHTapHOW LeHHOR
bymarn npusHaeTca pasHol 0 C AaThl HACTYTWIEHUS 00A33HHOCTHA MO MAOralleHuid
IMUTEHTOM OCHOBHOIO A0Aira B COOTBETCTBMM C APOCMIEKTOM 3MUCCUN,

Toprogasl NIoLWaAKa CUKTAETCH aKTMBHLIM PBIHKOM, €CnW Ha Hell HabnwgaeTcs LeHa,
UCMoNb3yemas ANs onpeaeneHna COopaseanuBoi CTOMMOCTU B TedeHne 30 gHen.
Ecni uHoe He onpefeneHo N1 # N.2 OCHOBHBIM pPLIHKOM NPU3HAETCA Toprosas
rnnowanka W3 4YnNena axKTUBHbIX  PoIHKOB, M0 KOTOpOA 3a npeabiaywine 30
KaneHAapHeiX gHek onpegened Hanbonsiwmii oMt ofbem caenok A0 KONUYECTBY
yeHHbIX BymMar.

Mpu otcyTcTBuM WHdopMaunn 06 obbeme CAENOK Ne KOAMYECTBY UeHHbLIX Bymar
ucnons3lyetcs uHpopmadua of obreMe cAenoK B AEHEXHOM BhipaXeHuwu. [ipy 3Tom
BeNUUUHbl 0bheMa CAENOK B BaJIIOTE KOTUPOBKW NEpeBOAARATCS B pybau Mo Kypcy
baxka Poccuu Ha aaty pacyeta CHA.

Mpn pasencTse obbeMma CASAOK Ha PasnKUEbIX TOProBbIX MN0WAAKAX OCHOBHbLIM
PBIHKOM CUMTaeTCst TOpProsas nAouaaka c HanbonbilviM KONWHECTBOM CABNOK 3a
AaHHbIl nepuog.

Ecnan yeHHas Gymara pPOCCARCKOrO 3MWUTEHTA OLHOBPEMEHHO AONYIUEHa K Topram
DOCCUICKMM  OpraHu3aTopOoM TOProBJi Ha pbiHKe UeHHbix Oymar u npowna
npoueaypy JAWCTHHra Ha WHOCTpadHoW doHagoBoin Bupxe npu  onpeagnednn
OCHOBHOTO pblHKa YYWUTBIBAKOTCA TONBKO POCCUMIACKME  Supxu, ssnauecs
AKTUBHBIMUN PhLIHKaMMU,

Ecnn uexHas Gymara UHOCTPaHHOro 3MUTEHTa OAHOBPEMEHHO ACorMyllieHa K Topram

POCCUMCKIUM OpFaHKn2atTopoOM  TOPRPTOBAKM Ha pPbIHKE UEeHHbIX byMar ¥ npouma
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Npoueaypy JnvcTuHra Ha WHocTpaHHoW doHACBOW BupXe npu  onpenenerHun
QCHOBHOTO PbiHKa YUMTbIBAKTCS KakK poCCUCKME BUPXI, TaK M MHOCTPaHHble BUpxu,
ABNSHOLMECH aKTUBHBIMY phIHKaMK. [1py 3TOM OUEHKa ueHHON Bymarn NPou3BoanTCs
B COOTBETCTBUM € N.1 — ecnu QCHOBHBIM PBIHKOM Mpm3HaHa poccuinckas bBupxa, B
COOTBETCTBUM C M.2 — €CAY OCHOBHBLIM DbIHKOM NpU3HaHa MHOCTPaHHasn Gupxa.

HabniogaeMbiMn  {4OCTYNHBLIMW) TOPrOBbIMK T/IOWAAKaMKM B UEnsx onpefeneHuns
CMpaBeannBOiA  CTOMMOCTM  HeHHbIX OByMar SBASIOTCA  TOProBbie  MACLLAAKY,

NpUBEAEHHbIE B [TPUNOXKEHNN 4,

Mongenn oUEeHKH CTOMMOCTH LEeHHBIX SYMEF, AR KOTOpbIX HEe onpejgensacrca

AKTHBHBIA PbIHOK

7.

OueHKa UeHHbIX Bymar, rno KoTopbiM HE onpeaesned akKTUBHbIM phiHOK

7.1. ToproBas nOW@AKE CUMTAETCH HEaKTUBHbLIM PhIHKOM Anst LewHon byMmaru B
cayyae, ecaun:

e LeHHasi Bymara He ponylleHa K TopraM Ha poccuickon Hupxe W He
MpoWNa Npoueaypy AMCTUHIA Ha MHOCTPaHHOW Bupxe nnu

e yeHa (cmunna n.l.l, nn.a n.2.1) oTcytctsyeT B TeveHue 30
KaneHgapHbIX AHek.

7.2. EcAn HW oAHa TOProsas MAOLLaAKa POCCMUCKON MNK UHOCTpaHHOW Supxun He
MOMET ObiTh NPU3HAHa AKTVWBHBIM DbIHKOM, ANA OUEeHKWM LeHHbIX Oymar
WCMOAL3YETCH cnegyroume Habnojaemble UeHbl:

s« cpeaHss UeHa 33kpbitust poiHka {Bloomberg generic  Mid/last),
packpeleaemMas MHPOpPMalMoHHoi cucteMoit “BaymbGepr” {(Bloomberg),
Ha pary pacuera CHA;

¢ ©§ OTHOWEHWM faeB, B T.4. HE JAOAyWeHHbIX K Topram Wuau He
APOWeALIMM NMPoUeaYPY NUCTUHFa C AaThkl WX Rpuobperenus, a Takxke
AONYCK K TOPTaM W/MAK JMCTUHI KOTOPBLIX NpekpatleH ANlA OUeHKU
WCMONBL3YETCH pacuyeTHas CTouMocTe, npoussepeHHas YK [NdRa
NOCASAHIO ATy, NPeaecTBYIOWY0 1aTe pacyeTa CHA.

o ueHa duxkcnHra (MIRP) HauwonaneHOW hoHAOBOK accouuauny, B
COOTBETCTBUU C AaHHbIMK a3l AaHHbIX «LieMoBol UueHTp HOA»

Cnpaseanueas LigHa, onpesenedHas B COOTBETCTBUM C HACTOALWNM AYHKTOM,

MOXET NPUHKMATLCA ANA OLEHKW LeHHbix ByMar B Teuerne 30 kaneHaapHbIX
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7.3.

7.4,

7.5.

7.6.

AHEW, 33 WCKIIHEHWEM CTOMMOCTM WHBECTUUMOHHOMC nas. [na ouerku
WHBECTULIMOHHBIX NaeB UCMONbL3YeTCs pacuyeTHasl CTOMMOCTb, OnpejeneHHas
Ha NocneaHIol AaTy, MpedilecTBYIoyle aaTte pacyeta CHA (Brkuiodas aary

onpeneneHnn CHA).

Ecnv HEBO3MOXHO CMpegennTb B COOTBETCTBMM C N1 vy n.2 vnk n.7.2
CNpaBennmMByd CTOUMMOCTb UeHHOM ByMarn A0NOAHUTENbHOro BblNyCKa, AnA
OHEHKW TaKol teHHoW GyMmary WUCNONb3YeTCA LeHa Bhifycka (aHaforM4Horo
aKrusa), 10 OTHOWEHWI: K  KOTOPOMY  AAHHBLIA  BbIMYCK  sBASETCA
JOMOAHUTENbHbIM, ONPEeAeNeHHas B COOTBETCTBUMK C N.1 1An n.2 wiu n.7.2.
Ecnu HEBO3MOXHO OnpenenuTs B COCTBETCTBMM ¢ n.1l uam n.2 wnm n.7.2
CNpaBeAfIUBYIQ CTOMMOCTh BbINYCKa, NO OTHOWEHWIO K KOTOPOMY HEeHHas
6yMmara SBNASTCA HKOMNOMHWATENbHBIM BLIHTYCKOM, OLEHKa LUEHHOW Oymaru
OOMOJHUTENBHOMO BhiNyCKa NPOU3BOANTCS B COOTBETCTBUM € N.7.4 wnn 7.6,
ECAW HEBO3MOKHO ONPefe/uTh B COOTBETCTBMM C N1 Wau n.2 wan n.7.2 nau
7.3 ueHy ueHHolt Bymaru, NOony4eHHoR B pPe3yNbTaTe KOHBEpPTaUMM B Hee
APYTOi LleHHo#l Bymark (MCXOAHOM LUeHHOM OBymaru), Ana OuUeHKK Tako#
LeHHOM ByMary UCNONb3YEeTCA LEHAa MCXOAHOW UeHHOW Oymary, onpepeneHHas
Ha A&TY OLEHKM B COOTBETCTBMM C .1 nnu 1.2 wnn N.7.2, CKOPPEKTVPOBAHHAA
C yyeToM KoahpULMeHTa KoHBEPTaUWN.

Ecny HEeBO3MOXHO ONpenenuTb B COOTBRTCTBUM C M.l unn n.2 unnm n.7.2 yeHy
MCXOAHOW UeHHOR O6yMarM Ha AaTY OUEeHKM, WUCTONb3yeTcsd CrpaBesnusas
CTOMMOCTh MCXOAHOW LeHHOW bymaru, onpegeneHHaa Ha AaTy KOHBepTaluu,
CKOPPEKTUPOBAHHAR ¢ y4eToM KoahdurLMeHTa KoHBepTaummn, Ho He Sonee yeM
B TeyeHne 30 KaneHaapHbIX AHEN C laThl KOHBepTayuu.

Ecnv HeBO3MOXHO onpesenvTe B cooTBeTCcTsMu € N.1 win n.2 uau n.7.2
CrIpaBeaAnUBYI0 CTOMMOCTL LeHHol Bymaru, nNpuobpeTeHHON B pesynbTate ee
NepBUYHOro pasMelieHns 3MWTEHTOM, CrpaBeanBasl LeHa Takoi LeHHOH
ByMary npu3HaeTcs paBHOK LeHe ee npuobpereHuna B Teuenue He bonee 30
KajieHaapHbIX AHERN C AaTbl NepBoHavanbHOro Npu3HaHms.

B cnydae HeBO3MOXHOCTM ORNpPEAEeNneHUs CNpaBefvBon CTOMMOCTU UEHHLIX

OyMar B8 COOTBETCTBMK C BbILUEWINIOKEHHbBIMIK AONOXKEHNAMK Mopenu oueHkU
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CTOMMOCTW LieHHOM Bymary, AnA KOTOPbiX He ONpefenseTcs aKTUBHBINA PbIHOK,

CipapenInBas CToMMOCTb TaKKUX LISHHBIX Symar ApHU3HaeTCcA DaBHOﬁI 0

Croumocrs gedhonrusix (Npo6aemubix) HEeHHbIX GyMar.

8. ECAM B OTHOWEHWK 3IMUTEHTA UeHHBIX Bymar Bo3ByxgeHa npouefypa 6aHKpOTCTBA,

CTOMMOCTL  LEeHHON Bymarym npuadaetcs paeHoit O ¢ gartel oduUUyManbHOMD

onybAuKoBaHus cooblieHus.

II. Aeno3awnrsbl.

1. Cnpaeeanveas CrouMoCTb AeN0O3UTa ONPEAENAETCA 8 CelyilemM nopagKe:

1.1.

1.2,

1.3.

ecnu CpoK noraweHns gerosuta «ac BocTpefosaHua»  cnpaBeanusas
CTOMMOCTb [LEno3UTa MPU3HAETCH PaBHOW OCTaTKy AGHEXHLIX CPEeACYB BO
BKNaAe, YBEANYEHHOMY Ha CYMMY MpPOUEHTOB, PACCUMTaHHbIX Ha AaTy pacyera
CYA no craBke, NpeayCMOTPERHON A0TOBOPOM;

ecnu CpoK rniorawenna penosnra He 6onee 1 roAa W CTaBKa 1Mo 40roBopy
COOTBETCTBYET PbIHOYHOW, crnpasefniBas CTOMMOCTb JeNo3WTa MNpPW3HaeTca
paBHOW OCTaTKy AEHeXHLIX CPefCcTE BCO BKJaAe, YBENMUUSHHOMY Ha CyMMY
MPOUEHTOB, pacCyuMTaHHbBIX Ha  gaty pacdera CYA no  cTaBke,
npeaycMoTRPEeHHOW AOFOBOPOM A5 yAep)aHus ABHEXHbIX CPefcTB BO BKIaje
B TE4YeHWEe MAKCMMansHOro CpoKa, NApeaycMoTpeHHore gorosopoM. CTasBka Ao
ACIOBOPY COOTBETCTBYET PLIHOYHOW, €C/iM ee OTKIOHEeHUE 0T PbIHOYHOR
CraBky, onpeseneHHol B COOTBETCTBMM € HacToaswumun  TpaBunamu,
cocrapnset He bonee 20%.

B MHbIX CAyYanx cnpaBegIMBas CTOMMOCTs ASNA03UTA Orpede/IAeTcs no MeToay
NpMBEAEHHOW CTOUMOCTY BYAYIIMX AEHEXHbLIX MNOTOKOB C WCMONb30BaHWEM
CTaBKM AWCKOHTUPOBAHMA, ONpedeneHHONW B COOTBETCTBMM C HacTOAWMMW
npaevnamu, no qopmyne:

N

£,
Py = Z (_I . P,)B;,'}s"s's"

n=l1

PV — crnpaeseanpas CTOMMCOCTb BENO3WNTE;
N - KOIMYeCTBO AEHEXHBIX MOTOKCB OO AaTbhl rnoralelua Aeno3nta, HadymHasg C
natel pacdera CYA;

LA CyMMa n-oro AeHexHoro noToka (ApoueHTel u O4);

n - I'IOpH,QKOBb!ﬁ HOMep AeHexHOre NOoToKa, HauvwnHan C JaTbl ONnpegesieHMA

CHA;

D, . KONKW4YecTBO AHeW oT aatet pacdera CHA Jo AaThl N-0ro ASHEXHOro
NnoToKa;

r - craeka AVMCKOHTMPOBAHMA B OPOLUEHTax FoAoBbiX, ONpesencHHas

B COOTBETCTBWM C HacTosilMMK TipaBunamu,
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2. MNopsaok onpeaeneHust CTaBku AUCKOHTUPOBaHUA.

2:1.

2.2

2idi

CraBka AMCKOHTMPOBaHUS paBHa:

e CTaBKe, nNpeAyCMOTPEHHOW [OroBOPOM ANS YAepXaHua AeHeXHbIX
CpeaAcCTB BO BKlage B Te4YeHUMe MaKCMManbHOro Ccpoka, ecnm ee
OTKJIOHEHME OT PbIHOYHOW CTaBku coctaBnsieT He 6onee 20%;

e pbIHOYHOM CTaBKe, yBe/IM4eHHOW (ecnn ctaBka no gorosopy 6onbwe) /
yMeHbLIEeHHOW (ecnn cTaBka no A0roBopy MeHblue) Ha 20%.

PbIHOYHas CTaBKa onpeaensieTcs no CoOCTOAHUIO:

e Ha faTy nepBOHayasbHOro NpPM3HaHMA akTMBa B OCTaslbHbIX ClyYasaXx (3a
WCKNHOYEHUEM aKTUBOB, NpU3HaHHbIX o 01.01.2016);

e Ha nepBblti pabouunit geHb 2016 roga (Ans aKTUBOB, NPU3HAHHbLIX A0
01.01.2016);

B panbHelleM oueHKa COOTBETCTBUSA CTABKWM MO AOrOBOPY PbIHOYHOW CTaBke
HEe  MpOM3BOAMTCA, CTaBKa, T[pUMeHeHHas B  KayecTBe  CTaBKu
AUCKOHTUPOBAHWUSI BMeEpBble, TMPUMEHSETCS B TeuyeHUMe BCero nepuoaa
NpU3HaHWUs aKkTUBa.

PbiHOYHas CTaBKa ornpegensieTcs B ceayruwem nopagke:

2.3.1. B kayecTBe MHAMKATOpPA MPUMEHSIETCA CTaBkKa AOXOAHOCTU, ornpeaenseMas

KakK  3HayeHue  KpuBOM  BECKYrnoHHOM  [AOXOAHOCTM B TOUKE,
COOTBETCTBYIOLEN CPOKY AEMNo3uUTa;

’O= A+ + B 1-em(-£) |- e L)+
+z; EXP[— %]+g; exp{—@%gg exp{— (z_—;}f)

lpe:

R(t) - 3HayeHune KpuBOW BECKYMOHHOW AOXOAHOCTHU;

BO, B1, B2, T, g1, g2, g3 — NapaMeTpbl KpUBOW 6eCKYNOHHON AOXOAHOCTH;
t - CPOK AEeno3uTa;

2.3.2. ICTOYHUK MHPOpMaLUn 0 napaMeTpax Kpueon 6eCckyrnoHHOW AOXOAHOCTH:
e odUUManbHbIK cauT MOCKOBCKOMW BUpPXU
http://www.micex.ru/download/zcyc/zcyc parameters archive.csv.zip - NapameTpsl

KpuBOW 6eCcKynoHHON A0X0AHOCTU ( «ApXMUB CpeAHeAHEBHbIX NapameTpos G-
KpuBoi» B KoTopoM nosie «PARAMS_TITLE»=Tekyuwiee n none «TRADEDATE»
COAEpPXWUT AaTy, onpeaesieHHY B COOTBETCTBUU € n.2.3)
e odwuumanbHbin cant baHka Poccun  http://www.cbr.ru/gcurve/GDB.asp -
CpoyHas CTpyKTypa NpoueHTHbIX CTaBoK (B none Bbl6op BbIBMpaeTca 3HavyeHue
«napameTtpbl KB»);

2.3.3.B cnyyae otcyTtctBuMS uHMOpMauuMM y WCTOYHWKA, OMpPeAeneHHOro B

n.2.3.2, Ha JaTy oOnpeaeneHuss pbIHOYHOW CTaBKW, [AIA pacyeTa
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II1l.

NPUHUMAEKOTCS gaHHble 32 OMMXKaMWnMA K pacdeTHOW fdaTe AeHb, HO He
panee 30 kaneHAapHbIX AHEN,

Ecnv B TedeHue 30 KaneHAapHbIX AHeW OoTcyTerByeT WHgopMauuva o
fiapaMeTpax KpuBai OeCKYNOHHOW AOXOAHOCTW, TO B KayeCTBE CTaBKW
OVCKOHTUPOBaHUs NPUHUMAETCA CTaBka, MpeayCcMOTpeHHasa AOroBOpoM
ANA yaepXaHua OeHeXHbIX CPpefCTB BO BKAALE B TEUEHUE MAaKCUMANbHOre
cpoka.

3. MNopsaok onpefeneHns u KOPpeKTUPOBKM AEHEKHDIX NTOTOKOB!

3.1. [eHexHble RNOTOKW, BKMOMAA MPOLEHTHLIW A0X0A, PACCUUTLIBAKOTCA B
COOTBETCTBMM C YCIOBUAMKM AOFOBOPA, MCXOAS U3 ACMNYLUEHUA, YTC AEHEXHbIE
CpeiCcTBa YAEepKMBAIOTCs BO BKN3AE B TEYEeHME MAKCUMaNbHOTO CPoKa,
npeayCcMOTPEHHOro JorosopoM, 1 ByayT BO3BpPallaTbCA CBOEBPEMEHHO.

3.2. [aTtoit AeHEeXHOro MNoToKa CYATAETCA MUHWMANbHas fgaTta, B KOTOpYIo
BO3MOXKHO MOCTYMAEHWE JEHeXHbIX CPeacrs, COOTBETCTBYlowas jgare
OKOHUYAHUS N-0ro NAaTEXHOro rnepuoda (332  WCKMOYeHWeM  cnydaes
AOCPOUYHOM NOTAaeHNA OCHOBHOIMD f01ra).

3.3. Tpadbux AeHeXHbIX NOTOKOB KOPPEKTUPYETCR B CNy4Yae BHECeHUS U3MEHEHWR B
AOFOBOP.

4, ECnn B OTHOWeEHUW KPEAWTHOR opraHmzauum Bo3byxaeHa npouesypa baHKpoTCTBa
WAK OTO3BaHa JIMUEH3UA, CTOMMOCTh AEno3avTa npusHaeTcA paBHod O ¢ pavhl
ony&nukoBaHus oduumnansHoro cooblleHns,

AebuTopcKan u KpeauToOpCKan 3a10JDKeHHOCTh.

Caenku co cpokom pacuevor 6onee TO (Ao naTei pacyeTros)

1.1. Mpu HecosnageHWki ASTH Nepexopa MNpas COBCTBEHHOCTU Ha WeHHbie DyMmary,
orpeneneHHoM yCNoBUaMU AOFOBOPA, C AaTolk 3aKmyeHna 4oroBopa fio NpuodpeTeHmto
(peanusauum) ueHHbIXx Gymar, Takeil AOroBop Ha Aaty OUEeHKU NPU3HaeTCs Kak akTue
wnn  06A3aTeNBCTBO B 33BMCUMOCTA 0T  WM3MEHEHMS CNpaBeininBon  CTOMMOCTH
npuotpeTaeMbix (peanuayembiX) LEeHHbIX ByMar 1o MOMeHTa IoCTaBky LieHHbIX Bymar,
PasMepoM aktuBa wau 0653aTenbCTBa  ABAAETCH pasHuua Mexay CrnpaBeannsoi
CTOMMOCTBIO LeHHOW Bymaru, sBnaencs ApeaAMeTOM CAeNKN U CyMMbl CAeNKK B
BaNOTE CASNKM, NPUBEAEHHaa K pybAal no TexkyuleMy Kypcy BajioTel. B ciydae
MONOXUTENEHCI pPa3HWUbl, CAeaKa npusHaeTcs B cocTaBe akTkeoB (aeburTopckas
3a[0/KEHHOCTL) Yy  nokynartens/ B cocTase 0653atensCrB  (KpeanTopckas
3aA0MKEHHOCTh) Y Mpoaasua, oTpuLaTencHOW pasHuubl — B cocTaBe 06A3aTenbCrs
(KpeAuTOpCKan 3af0/KEHHOCTD) Y MoKynarens/s cocraBe akTMBOR (Jeburopckas

33A0/PKEHROCTE) Y ApoAasLua.
23



2. Monoxennsa n. 1 He NPUMEHAKRTCS K A0roBOpaM, 3aKniouaeMbiM Ha yCorOoBUAX

MOCTaBKW NPOTUB AAaTexa Co CTavdaptHblMW YCNOBUAMKW PpacHeToB, RpPUMEHAEMbIMU

OpraHu3aTopamMmn Toprosny, Tededue He bonee 3 gnent (T+3) OT garThl 3aKk/HOUYEHKS,

BCNeACTBKUE HEIHAYKMTENDBPHOCTH WIMEHEHWA cnpasegnmsoﬁ LeHbl Ha Aepuode Mexay

[NATOM 3aKMIoUeHysa M AaTOW VCMoAHeHMa Takux caenok. [ipu Hanuumn ocHOBaHU#A,

yapapnauas KoMnaHWAa BOpase M3MEeHUTHL yKaBBHHb[ﬁ noaAxXoa KW NpUMeHATE NoAX0H,

U3NO¥XEeHHbIW B8 M. 1 KO BCEeM CcAeiKaM Ha OCHOBAaHKWM MOTUBMPOBAHHOIO CyXAEHNA.

OebuTtopCcKan 3af0/DKEHHOCTb No HeHHbIM Symaram {(YacTtnyHomy /RONHOMY

NOTaleHNI0 HOMMHANA, KYNIOHAM U guBugeHAam)

2.1,

2.2.

2.3.

[ebutopckas 3a3A0/HKEHHOCTE  NO  TPOLUEHTHOMY  (KYMOHHOMY)  ROXORY
AONTOBBIX LeHHBIX OyMar onpepgensieTcst Ha Aaty pacyeta CHA wmexona w3
YCNOBUIF BbINYCKa LEHHOW byMary

[deburopckas 3af0/mMKeHHOCTh 110 ACAFOBOW LUeHHON ByMare, CpoK Nnorawexms
KOTOPOM HAaCTynwWA, rnpuaHaeTcs pagHON:

cymme ob93aTensCTsa, pacCUMTaHHOW B COOTBETCTBMK C YCRAOBUSIMMU Bbilycka

LB poccuickoro aMUTEHTa, - B TeueHwue He Gonee 10 gHei © yCTaHOBREHHOM
Oathl  foraweHust, HO He bonee Apartel  (daKTWUecKere  MCNoJiHeHUs
obazatenncTBa UAKM  onybBnukoBaWms  KHdbopMauun 0 gedonte 1o
obazaTenncTBy;

cymMme 06a3aTenbCTBa, pacCyMTaHHOW B COOTBETCTBUM C YCNOBMAMM BBIMYCKa
11B MHOCTPEHHOrO IMUTEHTE, - B8 TeueHue He Bonee 30 AHel ¢ yCTaHOBNEHHOM
patrbl  norawedHws, HO He BGonee partbl  (PaKTUYECKOro  ynCnoiHenus
06a3aTeNbCTBA;

0, ecnn 06A3aTENLCTBO HE WUCMOAHEHO 3MHUTEHTOM B TEYEHWE YKa3aHHOoro

Bbille CPOK Wit onyBrnkoeaHa ukdopMaums o gedonTte rno obasaTenscrey.

OueHKa crnpaseasiMBol  CcTOMMOCTH  AEBUTOPCKOR  33/0/DKEHHOCTH Mo
MpoueHTHoMY (KYMOHHOMY) Aoxody NO AOAroBbIM  LUeHHbIM  GyMmaram
onpenenserca B cnejymoulem nopsake:

a) 8 pasMmepe, OnpejenNeHHOM Ha AaTy HACTYIVIEHUS CpOKa MWCMOoNHeHus

COOTBETCTBYIOUlEro obasaTenbCrsa (/aTy WCTEYEHWS  KYRAQHHOIO
nepuoaa) B COOTBETCTBMM C YCNOBUAMKW BbINYCKE LIEHHON OSyMarn, v
MCXOA W3 KONWM4YecTBa UueHHO# 6yMaru Ha 4aty HacTyraeHws
YKA3aHHOrO CpoKa - C yKazaHHON AaTbl A0 Haubonee paHHen U3 aaT:

»  (PEKTUYECKOTO UCMOAHENNA 3IMUTEHTOM obazarencCcTBa,
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ucredeHns 10 pabouyux ¢ gaThl HACTYRNEHUS CPOKa MCAONHEHWUs
o6AzaTenscTBa pPOCCUMCKUM  3AMUTEHTOM, 30 JaHed ¢ AaTh
HacTynneHuss CpoKa WUCNOAHEeHUs o06A3aTenkCiBa WHOCTPaHHbLIM
IMUTEHTOM;

OAYBUKOBAHWUA B COOTBETCTBUM C deaepanbHbiMM 3aKOHaMM WU
WMHbIMA HOPMETUBHbLIMW MPaBOBLIMY akTaMu PoCCHIACKON defepaunu
CBEAEHUIA O NpPOCPOYKE WUCNOAHEHUA SMUTEHTOM 0Ba3aTteNberBa Mo

BLIMJIATE YKA3aHHOTO 40X0A4,

b) Hynw - ¢ Hanbonee paHHel M2 AaT, yKasaHHoi B nn.b.

2.4. (uewHka

CApaBe;iuBoil  CTOMMOCTM  AeBUTOPCKOM  33J0/MKEHHOCTU  No

YaCTHHHOMY MOTAIUEHUIO SMUTEHTOM OCHOBHOIO A0Ara No AONTOBbIM LEHHbIM
fymaraM onpeaenseTca B cnegyolem nopsjKe:
a) B pasMepe, ONpeAeNeHHOM Ha AaTy HacTyNNeHus CpoKa MWCNoAHeHus

COOTBRTCTBYHOULETD obszarenbCrea B COOTBETCTBMU € YCNOBMAMU

BbIYCKa LIEHHOW ByMari, v UCXOAR U3 KONUYECTBA LEeHHOoW Bymary Ha

AaTy HacTynnedia yKasaHHOro cpoka - € yKasaHHo# AaTel Ao

Haubonee parHen 13 gaT:

haKTUHEeCcKaro UCMoAHEeHUA SMUTEHTOM 06sa3aTenLCTEa;

ucredenuns 10 pgHeW ¢ parst HAcTYMAEHWS CPoKa WCAONHEHWUst
0673aTENLCTBE  POCCUMCKMM  3MUTeHTOoM, 30 AHel C©  jaarh
HacTynneHna CpoKa MWchonHeHun o6H3aTenbCTBa UHOCTPaHHbIM
IMUTEHTOM;

onybAnKoBaHMA B COOTBETCTBMW C deaepanbHbIMU  3aKoHaMu K
HUHbIMW HOPMaTMBHbBIMK NPABOBLIMKW aKTamu Poccuiickon depepaunit
cBegeHWM O MPOCPOYKE  WMCHOAHEHWUS  3MUTEHTOM  AaHHOTo

obasartenbCTea;

b) Hyn - ¢ HanGosee paHHel 13 AaT, YKasaHHoi B nin.b.

2.5. Ouedka CnNpaBea/MBON CTOMMOCTU AEBUTOPCKON 38A0/HKEHHOCTM NO BbiyiaTe
AVBUAESHAQB MO 8KUMAM ONPEesensieTca NyTem yMHOXeHUs:
s KONMMYECTBA aKLUMid BbINyCKa, YMTEHHLIX Ha cyeTe Aerno Ha AaTy, Ha

KOTOPYI® OnpeaensiTcs auia, WMEiolmue npaso Ha nonydeHue

ANBKMOEHAQR,

e 06BARNEHHONC pa3Mepa AMBWUAEHAOB, APUXCAALLErOoCA Ha OaHy akuMIo

COOTBETCTBYIOWENA KaTeropum (Tuna).
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a) JebuTopcKas 3a3[0/BKEHHOCTE 10 BbIMAATE AUBUABHAOB MO aKUMAM
npM3HaeTcs pasBHoOW 0 B cniyyae ecnu AeHexHbie Cpefcrsa  He
NOCTYAMAW Ha C4eT OTKPbLITeIA ynpasnawoulend KoMnakuu [1.Y. ®ovja B
TeveHne 30 gHel € AaTthl, H8 KOTOPYID ONPEASNAINTCA NKlia, UMEKLLMe
NpaBo Ha Nosayderne AMBHUAEHA0B.

b) CnpaeeanuBas cToMMOCTb AeOMTOPCKOM 3a40/DKEHHOCTM NPU3HAeTCs
paBHOM Hynw < gats! onybamkosanua oduuvanbHoro cooblleHna o
BO36YXAEHAN B OTHOWEHWU SMuTeHTa (Mua, obasaHHoro No yeHHoM

Bymare) npoueaypsl 6aHKpOTCTBA.

3. Mpouyan AE6UTOPCKAS 3A[O/DKEHHOCTD (B T.M. cAeNKaM, N0 KOTOPLIM HACTYynNMna

Hanbonee paHHAa AaTa pacueros)

3.1.

3.2.

CnpaeennvBasl CTOMMOCTL ASDUTOPCKOR 3aA0MMKEHHOCTH, BO3HUKIIEH Ha
OCHOBaHUW  COrAalednit 0  NOpRAKe  NogJepXaHns  HEeCHWXaeMoro
MMHMMANbHOMQ OCTaTKa Ha pPacdyeTHLbIX cuyeTax QOoHAA, ONPefenseTes Ha AaTy
pacyeta CYMA wuCcxoas M3 YCNOBMI  YKasaHHbIX cornawennid  {CAenok,
3aKHOUYEHHBIX B DaMKax reHepanbHbiX cornalieHuit)

Cnpasegnmeas CTOMMOCTb AeDUTOPCKOM  3aj0/MKEHHOCTU, BO3HUKIWLEH B
pe3ynbTaTe COBEPWEHUS CAENOK € UMYLIeCTBOM (OHAA, A0 HACTYIIEHWUS
CPOKa e MOJSIHOFD TNOraleHns, YCTaHOBNEHHOro YCAOBMAMM [AOTOBOPA,
onpenensercs B CReAYIOLEM NopsaKe:

3.2.1.ecnn AOrosopoM rpefycMoTpeHO RAOAHQE [orawedmne 3aj0/MKEHHOCTU B

TedeHMe OJHOro roda € MOMEeHTa ee Npu3HaHvg, Cchnpabejnviead CroMMOCTb
Takon AebuTopckoi 3af0/MeHHOCTKH [0 HAacTynieHMa Cpoka [oraulenus

npraMaeTcs pasHoﬁ ee OCTaTKy Ha A4aTy OUEHKH,

3.2.2.ecAin AOFOBOPOM MpeAyCMOTPEHO RNOAHOE forallesye 3340/WKeHHOCTH B

TeueHne Gonee 4eM OJHOFo roga C MOMEHTA ee MPU3HAaHKS, KU A0S Taxkoh
33aJ0/MHKEHHOCTY Ha Aarty ee ApU3HaHWS OTHOCUTENbHG CTOMMOCTA akKTWBOB
(obwas  oueHoO4Has CTOMMOCTL  aKTWBOB, BKAtOYast  AebUTOpPCKYIo
3a40/1KEHHOCTb) cocTaBnaeT He Gonee 5%, cnpaBefiMBan CTOMMOCTL Takow
OeBUTOPCKOR 3a40/MHKEHHOCT A0 HACTYNAEHWA CpoKa NoralleHdns rnpruiHaeTca
paBHOM OCTaTKy TaKOW 33A0NXKeHHOCTM Ha AaTy oueHku. [py aToM B Uenax
HaCcTOALWEro NyHKTa ACNA 3aA0MXEHHOCTW PacCUMTbIBAETCH OTAENLHO M0

KaxaoMy goroBopy, 3akKAQUCHHOMY C O4HHMM .L'LEGHTODOM.

26



3.2.3.

3.2.4.

3.3.

3.2.1

B MHbIX CHY4YasX € MOMEHTa TIPU3HaHWA A0 HACTYNNeHUs CPOKa MOJHOro

noralledvs 3aA0/HKEHHOCTU, CrNpaBeanuBast CTOMMOCTh Takon L[ebuTopcKow

3a40/HKEHHOCTE NPMA3HAETCA paBHOM CyMMe, PpacCYMTanHOW no  merToay

MpUBeAEHHOR CTOMMOCTM OYAYLWMX [AEHEXHbIX MOTOKOB C MCMO/b30BaHMEM

CTaBKN AMCKOHTUPOBaHUS, PABHON pbIHOUHON craBke, yBenuveHHown Ha 20%.

flopsiaoK onpeseneHdns PeIHOYHOA CTaBKK:

PLiHOYHAA CTAaBKa ONpeaenseTca no CoCToaAHMIo:

e Ha Jary  [epBoHavanbHoro npu3HaHug (kpoMe  AeOUTOpPCKOn
330JKEHHOCTI, NpUaHanHoi ao 01.01.2016);

» Ha nepsblil pabounit geHe 2016 roga (AN ebUTOPCKOW 3a40/KEHHOCTH,
npusHadHon no 01.01.2016);

PoiHOYHan CcTraBka oOOpeaAensieTcs B COoOTBETCTBMM € nH.2.3 pasgena H

HacCTosAWeN METOAUKW ONpeResneHns CrpaBeaiMBOA CTOMMOCTU aXTUBOB U

BENUYMHBI 00A3aTENLCTB.

CripaBeanuBas CTOMMOCTb  Ae2BUTOPCKOI 33A0/KEHHOCTH, BO3HWKWIEHA B
pe3ynLTate COBEPLIEHWNs CAESNOK C UMywlecTsoM (hoHAa, C AaTkl HACTYMNEHUA
CpoKa ee nOoAHOTO MoratleHWUs, YCTAHOBIEHHOTO YCNOBMAMKM A0roBOpa,
ONPeAENsAETCA B CISAYIOLWEM NOpAAKE:

3a/10/KEHHOCTb € 3aAEPXKKON ee MOMHOro rioratleHns Ha cpok Ao 90 aHel —

¢ 1 no 90 AeHb NPUHWUMAETCA PaBHOM OCTaTKY TAKOA 3a0/LKEHHOCTY Ha AaTy

ee MoNHOTO NoraweHnsa, onpelefleHHYIO AOroBODPOM;

3.2.2 3af0rKEHHOCTb C 334ePXKOolM ee MoNHoro noraieHvus Ha cpok o7 91 go 180

3.2.3

3.2.4

aHel — ¢ 91 no 180 AeHb nNpuHuMaetcst paBHOW 70% oT ocCTaTKa TakKoW
38[0/KEHHOCTN Ha AaTY OLEHKU;

2a0/DKEHHOCTE C 3aAEPKKOR ee NOMHOro norawieHus Ha cpok ot 181 Ao 365
amedl — ¢ 181 no 365 AeHb NpWHUMaeTcs) paBHoi 50% 0T OCTaTKa TakoW

3a0/BKEHHOCTH Ha RaTy OUEHKK;
3aA0/DKEHHOCTL C 33AEPXKKOW ee nosHoro noraieHust Ha cpok fonee 365

JHEN — Hynio.

3.4. ABaHChb!, BbigaHHbIE 33 cYeT uMywlecTeBa doHaa, BruloyaoTes B pacder CHA B

p

a3Mepe ux ocTaTka Ha aarty pacdera CHA.

Jebutopckan 3af0/KeHHOCTL Mo HanoraM, cbopam, NOWAMHAM B GIOAXETH BCeEX

YpOBHe#, BiuTiovaloTca B pacueT CHA B pasMepe oCTaTka Takolk 3aJO0/DKEHHOCTH Ha

aaty pacuerta CHA.
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3.5.

3.6.

3.7.

CnpaBeqnueas CToMMOCTb AEBWTOPCKOM 3aA0/IKEHHOCTH NPU3HAETCA PaBHOM

HYMO € AaThkl onybnuKoBaHua oduumanbHOro coobiueHus o Bo3ByxAeHMW B

OTHOLIEHUY A0MKHUKE npoueayps! 6aHKPoTCTRA.
JenexHblie cpefcTBa B pasmepe TpebosBaHWii K AOMKHWKY, B OTHOWEHWUH

KOTOPOrc BO30YXAeHa npoueaypa OaHKpPOTCTBA WM KOTOPbLIA  NpW3sHaH
BaHKpOTOM, HE BKNIOYAOTCS B pacyeT CHA.

Heburopckas 3agonxeHHocTs YK nepes GoHAaoM, HE3ABUCYMO OT OCHOBaHMWIA ee
nMpusHaxma, BKAtoYaeTcs B pacyeT CHA B pasMmepe ee ocrartka Ha faTy pacueTta
CHA.

OeButopckast 3af80MKEHHOCTL, BO3HWMKWAR N0 BOroBOpaM ¢ ayanTopam,
CNeuManu3npoBaHHbLIM AEn03nTapueM, perncrpaTopoM, ykasaHdeiMu B (1Y,
He3aBMCMMO OT OCHOBaHWUHM ee NpM3HaHWA, BKMYaeTcs B pacuyeT CHA B
pa3mMepe ee ocraTka Ha faTy pac4yera CHA,

KpeanTopckas 3a0/HDKEeHHOCTD.

MpnzHaeTca B pasMmepe ee oCTaTka Ha pgary onpepenedua  C(CHA.  He
AWCKOHTUPYETCH.
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Apnnoxenne N23.
Mopsnok pacdeTa BeNWUMHb] pe3epsa Ha
BbifINIATY BO3HArpa>kaeHnsA H ero
MCMONbLIOBAHNE B TEHUSHHE OTUETHOIO roja
1. Pe3epe Ha BbLINAATY BO3HArpaXAeHWs QOopMUPYETCs OTASAbHO B Yactu
pe3epBa Ha BbIMNaTy BO3HArpaxAeHWs YNpasisioWed KOMNaHu 1 B HacT pe3epsa
Ha BbINAATY COBOKYIMHOFC BO3RArpaXAeHMs CrneunajindmpoBaHHOMY AEno3uTapuio,
ayaAUTOPCKOR  opraHv3aumMu W svdy, OCYUIECTBASIOIIEMY BeAeHMe peecTpa
BN3OENbLEE HHBECTUUMOHHBIX NAaes PoHAa.
2. PezepB Ha BbIMJIaTY BO3HArPaXAeHWMW HA4YUCNAETCS M OTpaXaeTrca B CoCTase
obazaTtenscTe ®doHAa ¢ Hawubonee no3pHeN W3 ABYX Aar - AaTbl Hayana
KaneHaapHoro Foja Wan AaThl 3aBepiieHns (OKoHYaHus} GopMupoBaHns - A0
* [aTbl OKOHUBHUS KaneHaapHore ro4a;
s AaThbl BOSHUKHOBEHYA OCHOBAHMA AN8 npekpawednst PoHaa
3. PesepB Ha BeIMAATy BO3HarpaXAeHWid HAUYWCRAETCS HapacTalowum KUTOFOM U
oTpaxaerca B cocTaBe obsasarenscts ®PoHAa Ha AaTty ONpegeneHust CTOMMOCTH
UMCTBIX GKTUBOB B TEHEHWE KANEHAAPHOro rofa Kaxabii pabounii GeHb.
4. Pezeps Ha BbINNATy BO3HarpaxAeHWW, B Chy4dae, €C pasMep Takux
BO3HArpaXAEHU oONpenenaeTca uUCXoast M3 CPeaHerofoBOR CTOMMOCTH  UMCTBIX

axtusos (CICHA), paccuuTLIBRETCS B CnefylolieM NopsaKe Kaxabil B CBOel vactv.

-1
(CYAJ™ + CYA,)

- T i—|
4.1. Sf_=7..._!:L_,.....__x%;_ZSk,
T;‘ D #=1
rae:
K - TNOpagKOBWIM HOMep KaXAOr0 HA4YWC/IEHWS pPEe3epBa B OTYETHOM [OAY,
ApvHMMatolMiA 2Havenna ot 1 go [ k=i - nopsakosblii HOMEP nocneaHero

{Tekyiwlero) HauyncaeHus pesepea;

S CYMMa KaXgoro npoussejeHHoro B TeKyWeM KaneHAapHoM rogy HauncneHus
pe3epBa Mo COCTOSHUIO Ha Npeabiayymin pabounin aeHs;
S;- cyMmmMma o4uepeaHoro (Tekyllerc} HauwiCneHws pesepea B TeKyLlem

KaneHaapHOM To4y,

D - konuuectso paboumx gHel B TeKyllieM KaaeHaapHoM roay;
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T, o
= KONM4ecTBo DBGOL!MX AHer nepuofa, OAPeAeneHHOro ¢ Havara TeKYLIEro

KaneHAapHoro roga 80 (BrkAwodast) Aarthkl HauyMCNeHWs pes3epsa Sf‘. T.-p npu
HauncneHun pesepsa Ha noconedHuit pabounic AeHb TOAa, 38 MWCKAOYMEHWEM
cnyyasi, Korga B rogy 3aBeputeHo dopmuposanue THIAD. Ecnn popmuposaHie
MAP 3aBepwleHd B OTYETHOM TroAy, Nepuoj ONpeaenserca C AaThl 3aBeplieHus
dopmuposaHng MO,

t ~ MOPAAKOBbLIN HOMEp Paboyerc AHNA, NpUHaANEXalerc Nepuoay, 3a KoTopbld

onpegeneHo T, , TIpUHKMaWKMiA 3HaueHua oT 1 go d. t=d — nopaskoBbléi HoMep
S, .

pabouero AHA HAYNCNEHWs pesepsa ' ;

C
R CTOUMOCTb HUCTBHIX akKTUBOB MO COCTOSHWIC HA KOHel Kaxpgoro pabouerc
OHS t, 3a uckawqeHueM AHs d. 3HaYeHue OnpefenseTcs € TOYHOCTbIo A0 2

3HAKOB NOCne 3arsiTol;

puacy
CA™ pacdeTHaa (npoMexytouHast) sBenuunHa CHA Ha aAaTy d, B KOTOpOW

S,
HauMcnaeTcsa pe3ape . OnpegenseTcd Kaxk CTOMMOCTE axTWMBOB Ha [AaTy d,

BKJIOUas  AeBUTOPCKYK  3aA0/KEHHDCTb, 38  BbIMETOM  KPEANTOPCKOH
3ag0/ieHHoCT De3 yyera pesepea S*, AEneHHan Ha BeAnduHy, paeHyw {100+

" "
> x/D)%, rAe Y X - CYMMa PPOLEHTHbIX CTABOK BENWYMH BOBHArPaXAEHW,
1 1

NpefycMOTPeHHbIX Ha BaTy d npasuiaMu JOBEPUTENBHOIO YnpaBieHns QOHAOB,

Nno KOTOPLIM B COOTBETCTBMM € N.5.1 HacToswmx [llpaeun co3jaeTca peseps.

pacy
CH4; onpefesifeTcs € TOUYHOCTBIO [0 2 3HAKOB MOCAe 3ansaTtoi.

3Ha4eHne
OKpyrfieHWe TIpOM3BOAWTCA TNpu NOCIEAHEM ASWCTBMW  pacueTa  yKasaHHo#
BENUUMHDBI;
X- npoyeHTHanA CTapKa, COOTBETCTBYILAN:

ecnu  TIPOM3BOAMTCR  pacuyeT CyMMbl pe3epBa  Ha BO3HarpaxaeHne
YNpasasiowen KoMNanuu ~ pasMepy sosHarpaxeHus ynpasnasiolleil KoMnaduu
oTHocuTensHo CICHYA, yCTaHOBASHHOMY NpaBwiaMu JOBEPUTENBHOIC yNnpaBieHns
doHaa;

ec/n  NpPOM3BORATCA  PACUYET  CYMMbI pesepsa  BO3HarpamaeHui

CReUManu3npoBaHHOMY AENo3WTapui, ayauTOpCKOR opraHusalmny v auly,
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OCYILECTBASIOLEMY BedeHne peecTpa BNajlenbUeB MHBECTULIMOHHLIX naees goHaa
— COBOKYMHOMY pasMepy BO3HarpaXAeHui ykasaHHbIX Al oTHocuTenbHo CICHA,

yCraHoBneHHoMY NpaBynaMi ACBEPUTENBbHOIND YRpaBneHus doHaa.

OKpyrnexsne APoM3BOANTCA MNpH NOCNEAHEM SeACTBUM pacyeTa BeluunHb S

M0 yKasauHOW B HacToswem nyHkre dopMyne A0 2 3HaK0B Nocne 3ansToi, ecnm

He oroBOpeHa MHoE.

4,2. B cnyuyae u3MeHeHWA nNPOUEHTHOW CTaBkKKM B OTYETHOM roay {(HOBas
MPOUEHTHANA CTaBKa ASWCTBYET He C Hayasna OTYETHOro roga), opmyna n.4.1

npumMeHaeTca B cnefdyteM BUac:

o=l
CUAL™ +3 CHA,

i=1
S}_ S .| B (x'% oy '%T_f)._ S“
T, D D &
T =T, +T;
roe

1 L]
X- ApoueHTHasa CTaBKa, AEUCTBORABLLAA C Havana OTHETHOTrO FoAa;

1
X - y3MeHeHHas NpoUeHTHan cTaBKa;

_ - T, "
T, xon-so fHeit nepMoaa ~ ¢, B TeUEHNEe KOTOPbIX AeicTBoBana craska X'
. T . ,
T . KOJI-BO AHel nepuofa ~ ', B TeY4EHME KOTOpbIX JeicTBoBana craBka X',
5. CFCYA paccuMThiBAETCS NO 3aBeplleHny KaXAoro OTYETHOro roaa (pacyera

CHA 3a nocieAnmnin pabounii AeHb OTHETHOrO rofa) rno popmyne:

d
2.CH4,
Creygq==h o
D

3HayeHue oKpyrasercs 4o 2 3HaKa 1ocse 3ansaTon,

6. PasMep cHhOpMUPOBEHHOIO  pe3epBa Ha  BLINAATY  BO3HArpaxaeHus

YMEHbILASTCA Ha CYMMbl HGaYUCNEHHOrO B TEYEHWE OTYETHOTO o4a BO3HArpaXAeHWA

yrpaBasioliel  KOMNaHuu, CRELManvM3upoBaHHOMY Aeno3uTapwio, ayAUTOPCKOM
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opraHuM3auuMK W KWLy, OCYLIeCTBAAIOIIEMY BejeHwe peectpa Bnajenecues
MHBECTULMOHHBIX NAEB MaeBoro MHBECTULMOHHOMD HoHAR.

7. B cnydae HeAoCTaTOMHOCTM pe3epBa Ha BbiruiaTy BO3HarpaXAeHua B TeveHue
OTYETHOTO TOAA HAYMCNARTCH 3aA0/HKEHHOCTb YNpaenawwed KoMnaHuu B pasMepe
npeBbileHns (PaKTUUECKOrD BO3BHArpamAcHUA Haa CYMMOW pezepsa Ha BoinaaTy
BO3ZHArPaXAEHNs Ha AATY WX HauUUCIEHKs, 3a40/KEHHOCTb YNIpasnsiowen KoMnadum
YMEHbLUGETCS NPY O4EepeaHOM HauuCNeHn Pe3epBa Ha BLINNaTy BO3HarpaxiaeHus B

npefenax pasmepa HauMCcRedHoro pesepsa.

8. Ecnv  BefMuMHa BO3HAIpaXAeHWs ynpaBngoltet KoMnaHuK, a Tak Xe
COBOKYTHaS BE&NUMHA BO3HATPaxXXAeHUM CNeunanusvpoBaHHOMy  Aeno3uTapuio,
ayaAUTOPCKOW opranvsaunu 1 vdy, OCYLIECTBAsIOUlEMY BejeHue  peecrpa
BRaAeNbUER MHBECTUUMOHHBLIX Naes GoHAa, paccHuTadHan B cooTBeTcTBMK C FI4Y 3a
OTYETHBLIK o4 B LEIOM, TPEBLIWAET CYMMY HauMCIEHHOro B TeUeHne DTYETHOIo roga
COOTBETCTBYIOLIErc pe3epBa Ha BbINAATY BO3HarpaXAeHWit yKasaHHbLIM nuuam,
3a80MKeHHOCTE YK nepes (hOHAOM, HAYUCNEHHEA B COOTBETCTBMM C 1.7 B YacTi,
OTHOCSILLERCA K YKa3aHHbIM BO3HArPaXXAeHWsIM, KOppeKkTupyeTca (YMeHbLIaeTca) Ha
Pa3HMILY YKa3aHHbIX BennuuH. Pacuer KOPPEeKTUPOBKW NpOons3BoAUTCA OTAEALHO N0
KaX oMy BUAY pe3epsa.

Ecnu BenivumMHa BO3HArpaxkAeHusa ynpasnsiollell KOMNaHuy, a Tak Xe COBOKynHas
BE/IMUMHA BO3HArpaXaeHuWin crneyuanu3MpoBaHHOMY AEMA03UTapuio, ayAUTOPCKON
opraHuMsaumun w  NKLY, OCYWecTBRsloleMy BeAeHWe peecTpa Bhajenbues
MHBECTULIMOHHBIX nNaeB (OHZa, PacCUMTaHHAs B cOoTBeTcTBUM € (Y 38 OTHYETHbLIN
rof B LENOM, MeHble CYMMb! Ha4YUCAEHHOre B TEUEHWE OTYUETHOMO roAa
COOTBETCTBYIOLWIQIO pE3epBa Ha BhIMJIATY BO3HarpaXxAeHWi yKasaHHbiM juuaM,
sagomkeHHocTb YK nepea OoHAOM, HaudMcAeHHas B COOTBETCTBMM C M.7 B Hacmy,
OTHOCAWLENCA K yKa3aHHbIM BO3HArPaXKAeHUsAM, KoppekTupyeTcs (YBennunBacTcs)
Ha pasHuUy YKa3aHHbIX BEAMYMH B nooiedHnil pabouwnit AeHb OTYETHOro roga.
PacyeT KOppeKTUPOBKW NPOU3BOAUTCA OTAGNBHO 10 KAXKA0MY BMAY pe3epsa.
YKasaHHas B8 HacTosilleM MYyHKTe KOPPEexKTUPOBKa He [poM3BoguTcda, ecau
paccuMTaHHas CyMMa KOPPeKTMPOBKM OTAENbHO MO KaxaoMmy Buay pesepsa He
npesbiwaeT 1 (oavoro) pybns, BCneacrBMe HE3HAHWUTENLHOCTM CyMMbl, BO3HWKILEA B
Pe3YNbTATE MATEMaTUYECKOTD OKPYrfieHus pe3epsa, pPacCyUTaMHOro B TEUEHWE OTHETHOro
roga.
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g, He wcnoone30BaHHbIi B TeYEHME OTYETHOrMO IOA& Ppe3epB Ha BbiNnaty
BO3HarpaKAeHNMa NOANEXUT BOCCTAHOBNEHWIKD N0 COCTOStHUIO Ha NocieaHnil pabounii

AEeHbL OTUYETHOro roja U NPU3HaETCs 8 CoOCTaBe NPoYUNX A0XQA0B OTHETHOro rofa.
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Paris);

ffpunoxxerHne 4.
MepeueHb ROCTYNHbLIX # HabnioaaeMmhix
TOPFrOBbIX MJIOWAACK,

Ay6énununoe akumorepHoe obiectso "Mockosckas Bupxa MMBB-PTCY;

3aKpblToe akLMoHepHoe oBulecTso "®Gonaosas dupxa MMBB";

EBpomerct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext

Mpnangckas doHgosas Gupxa (Irish Stock Exchange);
Nonponckas dongosas dupxa (London Stock Exchange);
Niokcembyprekas dhoHgosas bupxa (Luxembourg Stock Exchange);
Hbto-Mopkckas poraosas 6upxa (New York Stock Exchange);
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