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NameHeHus u gononHenus Nets
B lNpaBuna noBepuTenLHOro ynpaeneHus
OTKPLITLIM NaesbIiM MHBECTULMOHHBLIM hOHOM akumi «Jingep - akunum»

(3apeructpuposarHbie deaepanbHOi CRYXGoN No hUHAHCOBLIM phiHkam oT 08.12.2004r. 3a Ne
0297-74549782, ¢ namenennsimn ot 18.08.2005r. 3a Ne 0297-74549782-1, ot 02.11.2006 r. 3a Ne
0297-74549782-2, ot 18.03.2008 r. 3a Ne0297-74549782, ot 21.08.2008 r. 3a Ne 0297-74549782-4,
ot 10.02.2009 r. 3a Ne0297-74549782-5, ot 10.12.2009 r. 3a Ne0297-74549782-6, ot 30.03.2009 r.
3a N20297-74549782-7, ot 21.01.2011r. 3a Ne 0297-74549782-8, oT 22.01.2013r. 3a Ne 0297-

YTBEPXXIOEHbI

Mpukazom MeHepanbHOro anpekTopa
3A0 «Jlnaep»

ot « X I okrsibps 2017 Ne &2

74549782-9, o1 06.03.2013r. sa Ne 0297-74549782-10, ot 06.05.2013r. 3a Ne 0297-74549782-11,
or 06.08.2015r. sa Ne 0297-74549782-12, ot 27.10.2015r. 3a Ne 0297-74549782-13, ot

07.04.2016r. 3a 0297-74549782-14)

BHecTu B npaesuna JoBepuTenLHOro ynpasneHusi OTKprTbIM naeesbiM NHBECTULINOHHBIM CbOH,ElOM

akumit «Jingep — akuumn» (aanee — MNpaeuna PoHza) Cnegywmne N3MEHEHNs 1 J0NONHEHNS:

1. Wanoxuts nyHkT 1. Mpasun donfa B cnegyoulein pegakumu:

Crapas pepaxuus

HoBas pepakuns

1. MonHoe HassaHue naesoro
uHsectuynonHoro doHaa (panee - oHA):
OTKpbITLIA NaeBoit MHBECTULMOHHBIA (POHA aKLuit
"Nuaep - akumu™,

1. NonHoe HasBaHue naesoro
WHBECTULIMOHHOrO dhoHAa (panee - oHg): OTKPbITbINA
naesoW UHBECTULIMOHHBIN thoHA PbIHOYHbLIX
PUHEHCOBBLIX UHCTPYMEHTOB "fluaep - akuun'.

2. Wsnoxutb nyHkT 2. Npasun oxaa B criegyouleit pegakuuu:

Crapas pepakums

Hoeas penakuus

2. KpaTkoe HassaHue doHga: ONMUD
akumi "Nngep - akyuu'.

2. Kpatkoe  HassaHue  cpoHga:  OMA®
PbIHOYHBIX  (DUHAHCOBLIX MHCTpyMeHToR "lupep -
akuumn".

3. WUsnoxuts nyHkTel 21-23 paspena «ll. MHBecTuUmoHHas geknapauus» Mpasun doxaa B

cnegylowein peaakunm:

Crtapas pepakums

Horas penakuus

21. UHBecTULIMOHHaA NonUTUKa
ynpasnsiioLen KOMNaHnk LoNrocpoYHOe BroXeHue
CPEAcTB B LeHHble Bymaru.

21. VHBeCTULMOHHOW - MONUTUKON ynpasnstowei
KOMMaHuy  SBMSETCH  AOMrOCPOYHOE  BJIOXEHue
CpPeAcTB B LeHHble Bymarn.

22. OBbeKTbl MHBECTUPOBAHUA, UX COCTaB
u onucaxune.
22.1. NmywecTso, coctapnsaollee (oA,
MOXET BbiTb UHBECTUPOBAHO B
1) [OeHexHble cpeactBa, B TOM  yucne
MHOCTpaHHYo BanioTy, Ha cyeTtax 1 BO BKNajax B
KPeAMTHbBIX OpraHnusauusix;

22, OObeKTbl MHBECTUPOBAHUS, WX COCTaB U
onucaHue.
22.1. B cocTtae akTvBOB (hbOHZA MOMYT BXOANTH
TOIbKO: )
22.1.1. cneaylowme akTuBbL:
— rocyAapcTBeHHble LeHHble Bymarn cybbekToB

Poccuiickon degepaumm v MyHuUMnanbHble
I |



2) NOMHOCTbIO onnayeHHble akyuu
POCCUACKMX OTKPbITBIX akUMOHEepHbIX obiyecTs, 3a
UCKINIOYEHNEM aKLmii SKUMOHEPHbBIX
WHBECTULIMOHHBLIX (poHAOB (ganee — akuuu
POCCUIACKNX OTKPbITLIX AKLIMOHEPHLIX 0BLLECTB);

3) MONHOCTLIO onnadeHHble aKkuum
| IHOCTPAHHbIX aKLIMOHEPHBIX OBLLECTB;

- 4) BONroBble MHCTPYMEHTLI;

5) axkuMM aKUMOHEpPHbIX WHBECTULIMOHHbIX
oHAOB U WHBECTUUWMOHHbIE Nau 3aKpbITbIX,
OTKpPbITbIX u UHTEpBanbHbiX naeBbIX
WHBECTMLMOHHBLIX  (POHAOB,  OTHOCSLYUXCS K
kareropun POHAOB aKumii ¥ WHAEKCHBIX (POHAOB,
€Cnu pacyeT MHAeKca OCYLUECTBINAETCA TOMbKO Mo
akuuam;

6) nav  (aKkuuwu) MHOCTPAHHbIX
VHBECTULMOHHBLIX (POHAOB, NPOCNEKTOM KOTOPbIX
npeaycMoTpeHo, 4To He wmeHee 80 npoueHToB
aKTUBOB YyKa3aHHbIX (POHOOB MHBECTUPYETCA B
LUeHHble ©Gymarn, KoTopble B COOTBETCTBUM C
TNINYHBLIM ~ 33aKOHOM  WHOCTPAHHOrO  3MUTEHTAa
OTHOCATCA K  aKuusiM, ecnn  NPUCBOEHHbIH
yKasavHbiM  nasm  (akuusm) kog  CFlI umeet
crnepyrowme sHadeHus:: nepsas Oykea - 3HauyeHwe
"E", BTOpas bykea - sHadeHue "U", TpeTbs Gykea -
3HaueHue "O" unu, ecnu nam (akumn) atoro oHaa
NpoLWNN npoueaypy NUCTuHra xota bl Ha ofHoi
13 oHAOBLIX BMPXK, yKasaHHbIX B NyHKTe 22.3.
HacTosiux MNpasun, sHayeHue "C", natas 6ykea -
3HaveHne "S";

7) poccuiickue " UHOCTPaHHbIE
[enosuTapHbie pacnuckn Ha ueHHble Oymaru,
npeayCMOTPEHHbIE HAaCTOALLMM NYHKTOM.

22.2. B uensax Hacroawmx [paBun nog
OONrOBbIMW MHCTPYMEHTaMM NOHUMAIOTCA!

a) obnuraumu poCCUCKUX XO3SNCTBEHHbIX
obLyecTs, ecnu ycnosus nx BbiNycka
npeaycMaTtpuBaloT  NpaBo  Ha  NOfydYeHue OoT
AMUTEHTa TOMbKO [AEHeXHbIX CpeacTB WU
SMUCCUOHHBIX LeHHbIX Bymar u rocyaapcrseHHas
perucrTpaums BbiNyCKa KOTOPbIX COMNPOBOXAanach
perucTpauuen npocnekra ueHHbix Bymar vnu B
OTHOLLIEHWUM KOTOPbIX 33PErucTpupoBaH NpocneKT
LieHHbiX Bymar (npocnekT amuccuu LieHHbIx Bymar,
inaH npuBaTUsauMK, 3aperucTpUpoBaHHbIl B
Ka4ecTBe NpocnekTa amuccun LeHHbIX Symar);

6) Oupxesbie obnuraumm  poOCCUMIACKUX
XO351ACTBEHHbIX OOLUECTB,;

B) rocyAapcTBeHHble  UeHHble Bymarm
Poccuitckoi depepaunn, rocygapcreeHHble
LieHHble Bymaru cybbekToB Poccuickoit
denepaunn U MyHULMNANbHBbIE LeHHble Bymaruy;

r) obnuraumu WHOCTPaHHLIX SMUTEHTOB W
MeXAyHapoaHbIX  (OMHAHCOBBLIX  OpraHmsayui
(panee BmecTe - obnurauum  UHOCTPaHHbIX
3MUTEHTOB), €CINU N0 HUM NPefyCMOTPEH BO3BpAaT
CYMMbl OCHOBHOro fofira B nonHom obbeme u
fpucBOeHHbIA  obnurauusim  kog  CFl umeert
crnefywolne 3HaveHus: nepeas Oyksa - 3HauyeHue
"D", Bropas 6ykea - sHauenune"Y", "B", "C", "T",

) poccuiickne n UHOCTpaHHbIe
[enosnTapHble pacnuckn Ha LeHHble Bymary,
npefyCMOTPEHHbIE HACTOALLUMM MYHKTOM.

22.3. TocypapctBeHHble UeHHble Oymaru
CyObeKToB Poccuiickon Pepepayumu "

LeHHble Bymary;

— rocyfapCTBeHHble LeHHble Bymaru
MHOCTPaHHbIX rOCYAapCTB;

—~ aKLMM POCCUACKMX lopuauyeckux nuuy, 3a

UCKITIOUEHNEM akuum aKUMOHEPHbIX
MHBECTULIMOHHBIX (DOHZOB;

- akuyum NHOCTPaHHbIX KOMMepYeckux
opraHusaunii,

—  obnuraumu poccuitcKMX KPULNHECKUX ML,

— OupxeBblie obnurauun POCCUACKNX

IOPUANHECKUX NUL;
- obnurayMy  UHOCTPaHHBIX  KOMMEPYEeCKUX
oprasumsaunini 1 MexgyHapoHbIX hMHAHCOBbIX

opradusauui,
— poccuiickMe ¥ WHOCTPaHHbIe [enosuTapHble
pacnucku Ha LeHHble Oymaruy,

NpefycMOTPeHHbIe HACTOALLMM NYHKTOM,
JONyLleHHbIE K OpraHusoBaHHbIM Topram (Wnu B
OTHOLLUEHUN KOTOPbIX OUpXel MPUHSTO pelleHue o
BKIIIOYEHUN B KOTUPOBamnbHbIE CNUCKU) Ha Oupxax
Poccuiickoin  Pepepaunn v cregylowmux  Gupxax,
PacrnonoXeHHbIX B MHOCTPaHHBIX  TOCYAapcTBax,
ABNAOLUXCH YneHamu EBpasniickoro 3KOHOMMUYECKoro
cotoza (EADC), OpraHmsaumm  3KOHOMUYECKOFO
cotpyaHudecTtsa u passutus (O3CP), EBponeiickoro
COH033, Kutas, Unann, Bpasunuu, HOxHoO-
AdpurkaHckon Pecnybnuku (ganee - WHOCTPaHHele

rocygapcrea):
HaumeHoBaHue Ha | HaumeHoBaHue Ha
PYCCKOM A3blKe aHFnitCKoMm A3blke
(cnpaBo4HO)
AduHckan Bupxa Athens Exchange
Benopycckaas  sanioTHo- | Belarusian  currency
hoHgosas bupxa and stock exchange
BomBeiickaga  ¢oHgosas | Bombay Stock
Bupxa Exchange
bynanewrTckast cpoHgosas | Budapest Stock
Bupxa Exchange
Bapwasckas  coHngosas | Warsaw Stock
Bupxa Exchange
BeHckasi onposas 6upxka | Vienna Stock
Exchange
BeHnyypHas doHaosas | TSX Venture

Gupxa Tudc3ke (KaHaga) | Exchange (Canada)
['oHkoHrckas  dpoHposas | The Stock Exchange

Gupxa of Hong Kong:
Hy6aiickan donaosasa | Dubai Financial
Bupxa Market

EBpoHekcT AMcTepaam Euronext Amsterdam
EBpoHekcT bpioccenb Euronext Brussels
Esponekct Jlnccabon Euronext Lisbon
EBpoHekcT JIoHA0H Euronext London
EBpoHekcT MNapwx Euronext Paris

Wpnanpckas  choHpgosas | Irish Stock Exchange
Bupxa
UtanbsiHckast  dpoHfoBan | ltalian Stock Exchange

Bupxa (Borsa Italiana)
NoxaHHecbyprckas Johannesburg  Stock
doHaoBas Gupxa Exchange
KasaxcraHckaa ¢oHgoBasi | Kazakhstan Stock
Bupxa Exchange

Kunpckas dongosas | Cyprus Stock
Bupxa Exchange




MYHULIMNaALHbIE UeHHbie ByMarn MoryT BXOAWUTb B

coctaB aktuBoB (POHAA TOMbKO, ECAM  OHM
| AOMYLEHbl K Topram opraHu3aropa TOproBnn Ha
pbiHKe LieHHbIX Bymar.

LleHHble Bymaru UHOCTPaHHbIX rocyAapcTs U
LUeHHble Oymaru MeXAYHapoAHbIX (UHEHCOBbIX
opraHusaumin  MoryT BXOAUTHL B COCTaB akTUBOB
cboHAa Npy ycrosuu, YTO MHOPMaLMst O 3asBKax
Ha MnoKynky Wwnu npoaaxy ykasaHHbIX LEHHbIX
Bymar pasmelyaeTcs UHPOPMALIMOHHbIMU
areHtcTeamn Bnymbepr (Bloomberg) nnu TomcoH
Pelitepc (Thompson Reuters), nubo Takve LeHHble
Bymary obpallaloTca Ha OpPraHU3oBaHHOM pPbiHKe
LleHHbIX Bymar.

' B cocraB aktueoB (hoHAA MOTYT BXOAWTH
aKkUMM MHOCTPaHHBIX akUMOHepHbIX oBLUecTs, nau
(aKkumu) MHOCTPaHHBLIX MHBECTULMOHHLIX (POHAOB,

obnurauuu MHOCTPaHHbIX KOMMEpPYECKNX
opraHusaLuii, WHOCTPaHHble  AenosnTapHble
PacnucKn, ecnv ykasaHHbie LeHHble. Bymarn
NpolM  npouedypy JUCTUHra Ha OfHOW U3

crnegyowmx MoHA0BLIX BUPXK:
1)  AmepukaHckas
(American Stock Exchange);
2) loHkoHrckas coHgosas Oupxa (Hong
Kong Stock Exchange);

doHposas  Bupxa

3) Esponekct (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext
Paris); ;

4) 3akpbiToe akumoHepHoe  OBLEeCTBO

"®oHpoBas bupxa MMBB",

5) WpnaHackas doHposasa 6Gupxa (Irish
Stock Exchange);

6) WcnaHckas oHposas Oupxa (BME
Spanish Exchanges);

7) Wranbsivckas doHaosas Gupxa (Borsa
Italiana);

8) Kopeiickas 6upxa (Korea Exchange);

9) NongoHckaa cdoHaosas Gupxa (London
Stock Exchange),

10) JliokcemByprckasi  ¢ponaosas  Gupxka

Kopeiickas ¢poHgosasa | Korea Exchange

oupxa (KeAp3ke) (KRX)

Kblprelackas toHposas | Kyrgyz Stock

Bupxa Exchange

JlonaoHcKkast toHgosast | London Stock

oupxa Exchange

Tlobnsickast  doHgoeas | Ljubliana Stock

Bupka Exchange

Jhokcembyprckas Luxembourg Stock

dhoHgoBast Bupxa Exchange

ManbTuitckasn  oHgosas | Malta Stock Exchange

dnpxa

MekcukaHckana dongosas | Mexican Stock

Oupka Exchange

Hacpnak O3Om3ke ApmerHus | NASDAQ OMX
Armenia

Hacgak OOm3xke BunbHioc | NASDAQ OMX Vilnius

Hacpak O3m3ke | NASDAQ OMX

Wcnangus lceland

Hacgak 0O3m3ke | NASDAQ OMX

KoneHrareH : Copenhagen

Hacpax O9m3xc Pura NASDAQ OMX Riga

Hacpak 0O3m3ke | NASDAQ OMX

CTOKrOfbM Stockholm

Hacgax O3m3kKe TaniuvH NASDAQ OMX Tallinn

Hacpak OOm3ke | NASDAQ OMX

XerbCUHKM Helsinki

HatmoHanbHasn National Stock

NHpuinckas doHposas | Exchange of India

Buprka

Helo-Mopkekass donposas | New  York  Stock

Gupxa Exchange

Hoto-Mopkekasi cpoHpoas | NYSE Area

Bupxa Apka

Hbio-Wopkekaa ¢oHaosas | NYSE Bonds

Bupka obnurauni

Ocaxkckas dorpoBas | Osaka Securities

Gupxa Exchange

CuHranypckasi oHaosas
Bupxa

Singapore Exchange

(Luxembourg Stock Exchange); Crambynbckas ¢onHgosas | Istanbul Stock
11) Hacpak (Nasdag); oupxa Exchange (Borsa
12) Hewmeukasa cdoHaosas bupxa (Deutsche Istanbul)

Borse), TalteaHbckass  cpoHpoBas | Taiwan Stock
13) Hbio-Mopkekas ¢ongoBas Gupxka (New | | Gupxa Exchange

York Stock Exchange); Tokuiickas ¢oHaosas | Tokyo Stock
14) OTkpbiTOE  akumoHepHoe 06LWecTBo | | Bupxa Exchange

"®oHpgoBas  Oupxka  “"Poccuiickas  Toprosas | | YkpauHckas Gupxa Ukrainian Exchange

Cucrema", : doHpoBas Bupxa | Barcelona Stock
15) Tokuitckas - conpoBasi Gupxa (Tokyo || BapcenoHsbl Exchange

Stock Exchange Group); doHposan 6upxa | Bilbao Stock
16) dongoas Oupxa Topodto (Toronto || Bunebao Exchange

Stock Exchange, TSX Group); doHfoBas Gupxa Budm | BM&F BOVESPA
17) donposas Gupxa LlUseiuapun (Swiss || 3ug 3 boeecnia | (Brasil) ‘

Exchange); 5 (Bpaaunus)
18)  llawxalickasi ~ choHaoBas  OMPXa | “ponposas Gupka BysHoc- | Buenos Aires Stock

(Shanghai Stock Exchange). Aipeca Exchange
TpeboBatust  HacTosLero  nyHkta  He | gonposas 6upxa | Valencia Stock

pacnpoCTpaHsIloTCH UeHHble Oymaru, KoTopble B || Banencuu Exchange

COOTBETCTBUM C JINYHBIM 38KOHOM WHOCTPAHHOTO | Mounoras Gupka [pelan | GreTai Securities

3MUTEHTa He rfpegHasHayeHsl Ansa  nyGnuyHoro (TaiiBatb) Market (Taiwan)

OBpaLLeHIs. doHpoBas 6upxa | Madrid Stock
TpeGopaHusi  HacTofllero  NyHkra  He Maapuaa Exchange

pacnpoCTpaHsaoTCA Ha nauv (akuun)




PaHHBIX
ITOoro TUna.
2.4 .Tvuua, 0bA3aHHble No:

UHBECTULIMOHHbIX ¢hoHa0B

TOCYAapCTBEHHBIM  LeHHbIM - Bymaram
ckoli - Pepepauu, rocyAapCTBEHHbLIM
M - Oymaram  cybvektoB  Poccuiickoi

epalny,  MyHULIMNanbHbIM  LieHHbIM Bymaram,
NaM POCCUACKUX  OTKPBITBIX  aKUMOHEPHbIX
CTB, obnuraymsam poccuiickux
CTBEHHBIX OOLLECTB, aKUMsiM aKLMOHEPHbLIX
E€CTULMOHHBIX OHOCB U MHBECTULMOHHbLIM

- NaeBbIX UMHBECTULINOHHDBIX hOHA0B,
UACKMM  BenosuTapHbiM  pacrnuckam  [AOSDKHbI

3aperucTpuposaHb! B Poccuiickoin

aKUMAM  MHOCTPEHHBLIX  aKUMOHEPHbIX
CTB, naam (akumam) WHOCTPaHHbIX
ECTULIMOHHBIX doHaos, obnuraunam
STPaHHBIX SMUTEHTOB, MHOCTPaHHbIM
O3UTapPHBIM  pacnuckam  AOMKHbL  BbiThb
rucTpuposadsl B CoefnHeHHbix  LUTaTtax
PUIKW, CoeauHeHHOM Koponesctee
niukoBbputanuyn, 1 CesepHoit  Vpnanguwm,
epaTuBHOM Pecnybnuke "epmanus,
nybnmke Kwnp wu  (unu) B rocypapcTeax,

soLuxes . ynedamu Eeponeitickoro Cowosa #
Gopsbe ¢ oTMbIBaHueM aeHer (PATD).

MmyLectBo, cocTasnstoliee (OHA, MOXET
WHBECTUpOBaHC B obnurauun, aMUTEHTaMu
JPBIX MOTYT BbITh:

_ poccuiickue  opraHbl  rOCYAapCTBEHHOM
u;

- MHOCTpaHHble OpraHbl rOCYAapCTBEHHON
"
opraHbl MECTHOTO caMoynpasneHust;

‘ MexgyHapoaHbie huHaHcoBbIE
usayuu;

- poccuiickne puandeckue nuua;
NHOCTPaHHbIE pUAKYeckue nuua.

LleHHble Gymaru, cocrasnsiowne QoHa,
ObiTh KaK fOMYLUEHbl, TaK ¥ He JonyLlieHbl K
aMm OpraHu3aTopoB TOProBfM Ha  pblHKe
Hblx Bymar.

 UenHble ©6ymarn, coctasnsiowme OHA,
ObITh KaK BKIMIOYEHbl, TAK U HE BKITIOYEHb! B
0BanbHbIE CrINCKN POHAOBBIX GUPXK.

B coctae akTveoB (PoH4a MOTYT BXOAUTL Kak
{OBEHHbIE, TaK U NPUBUNErMPOBEHHbBIE KLy,
[od HenukBuAHOK LeHHon Bymaron B Lensax
aumx MNpaeun roHumaeTcs LeHHaa Gymara,
asn Ha Tekywuih JeHb He COOTBETCTBYET HU
MYy 13 criefiyloLLUX KpuTepues:

). UeHHaqa Bymara BKITIOYEHA B
oBanbHble cnucky "A" unu "B" poccunckon
BOW Brpxu;

) obbvem TOproB no ueHHo Oymare 3a
blayLLMiA KaneHAapHbiil Mecsl, Ha OfHOR U3
AHHbIX (DOHAOBBIX OUPXK, YKasaHHbIX B
e 22.3. Hactoswux [lpasun, npesbilaer §
woHoB ponnapoe CLIA gns akuwin, 3a
akLmit VHOCTPaHHbIX

) Tpynnbl paspaboTku (PUHAHCOBbLIX Mep Mo

dongoeas Oupxka Hacgak | The NASDAQ Stock
Market

donpoeas 6upxa Ocro Oslo Stock Exchange
(Oslo Bors)

doHposasi Oupxa MPTC | PFTS Stock Exchange

(Ykpauna) (Ukraine)

$oHpoBaA fupxa | Santiago Stock

CaHTbsiro Exchange

doHaoBas Bupxa | Saudi Stock Exchange

Caynosckont Apasuun | (Tadawul)

(Tagasyn)

doHpopaa OBupxa Tenb- | The Tel-Aviv Stock

Asusa (TndOndck) Exchange (TASE)

donpoeas 6upxa TopoHTo | Toronto Stock
Exchange

doHpoBast Oupxa | Hochiminh Stock

XolummuHa Exchange

doHpoBas oupxa | ASX (Australia)

OnIAcOke (AscTpanusi)

dongosas oupxa | NZX (New Zealand)

OH3343kKe (Hoeas

3enaHaus)

PpaHkdypTCKasn Frankfurt Stock

thoHgoBas bupxa Exchange

Yukarckas ¢onposag | Chicago Stock

Gupxa (Cndinydke) Exchange (CHX)

Lllanxafickas  coHposasi.| Shanghai Stock

ovpxa Exchange

Weeliuapckaa doHposas | SIX Swiss Exchange

Bupxa ScANIKe

LLlewxenbekas congosas | Shenzhen Stock

oupxa Exchange

22.1.2. hJeHexHbie cpeactea B pybnax u B
MHOCTpaHHO! BanwTe Ha c4eTax U BO BKnajax
(oenosutax) B pOCCUACKUX KPeAUTHBIX OpraHn3aymsix u

WHOCTPaHHBIX ropuanyeckux nuyax, npusHaHHbIX
Bankamm no 3akoHo4aTenbCTBy WHOCTpPaHHbIX
rocynapcrs, Ha TeppuTopun KOTOPbLIX OHU

3aperncTpupoBaHsl (fanee - MHOCTpaHHbie GaHku),
Neno3uTHble cepTudukaTbel POCCUACKUX KPeAUTHbIX
opraHusaLuuit M MHOCTpaHHbIX 6aHKOB WHOCTPaHHbLIX
rocygapcTs, roOCYAapCTBeHHble  LieHHble  OBymaru
Poccuiickoint ®epepauum n MHOCTPaHHbLIX FOCYyAapcTs,
TpeboBaHUA K KpeAWTHOW opraHusauuu BbINNATUTL
NEHeXHbl# SKBUBANEHT AparoueHHbiX MeTannoB no
TeKyLeMy Kypcy {fanee - WHCTPYMEHTbl AEHeXHOro
pbiHKa);

22.1.3. npaea TpebosaHMa U3 [OroBOPOB,
3aKMIOYEHHbIX ans uenei LOBEPUTENBHOMO
YINpPaBneHus B OTHOLLISHUM YKa3aHHbIX aKTUBOB,

22.1.4. wHble aKkTuBbl, BKMOYaeMbie B COCTaB
aKTUBOB MHBECTULIMOHHOIO (POHLA B CBSI3U C onnaron
pacxoaoe, CBSA3AHHbIX c LoBepuUTenbHbIM
ynpaBreHnem UMyLLECTBOM, COCTaBAOLMM (DOHA.

K ueHHbiM Oymaram, npesycMOTPEHHbIM
NyHKTOM 22.1.2., OTHOCATCH LeHHble Oymarn, He
nognagawowue nog Tpebopanua nyHkra 22.1.1.

[leHexHble cpeaCTBa BO BKMajax (4enosurax)
B POCCUACKMX  KPEAUTHbIX  OopraHusaumsx #
MHOCTpaHHbIX BaHkax MoryT BXoAWTb B coCTaB (hoHAa
TONMbKO MpY YCIOBWUM, 4YTO B cnyvae [JOCPOYHOro
PacTOPXKEHWS  YKasaHHOro Jorosopa  poccuickas
KpeouTHas OpraHusauust WM MHOCTPaHHbIn  BaHk
obaszaHa (0Bsi3aH) BEpHYTH CYMMY BKNaja (AenosuTa,

CTULIMOHHBIX (hOHAOB, U 1 MUNIMOH [ONNapos
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CUIA pns obnurauwii, akuui (naes) MHOCTPaHHbIX
| VHBECTULIMOHHLIX  (DOHAOB U [enosnTapHbix
| pacnucok,;

B) UeHHas Oymara uMeeT npusHaBaemyio
KOTMPOBKY POCCUICKOrO OpraHuW3aropa TOproenu
Ha pblHKe LEeHHbIX Oymar, Ha TOpProBblit AeHb,
NPeALIECTBYIOLLMIA TeKYLLEMY OHIO;

r) ueHHaa Gymara y[oCTOBepsieT npaso ee
Bnajenbya He pexe 4YeM ouH pas B 14 pgHel
TpeboBaTh OT nula, oBA3aHHOIO NO 3TOW LIEHHON
Oymare, ee noraweHusi U BbiNAaTbl AEHEXHbIX
CpefcTs, B CpOK, He npeBbilawlmin 30 gHel ¢
Aathl HanpaeneHus COOTBETCTBYIOLLEro
TpebosaHus;

~A) Ha TOproBbl [eHb, NPEALIECTBYIOLLMI
Tekyliemy [AHIO, B MHMOPMAUMOHHORK cucTeme
bnymGepr (Bloomberg) 6biiv  oaHOBpeMEHHO
BbICTABMEHb! 3asiBKN Ha MOKYMNKy W Ha npopaxy
LeHHbIX Gymar Kak MUHUMYM Tpems Aunepamu.
Mpn atom HanbGonblias W3 LEH, yKasaHHbIX B
3afBKax Ha MOKYMKY LeHHbIX Bymar, OTKINOHAeTCS
OT HaMMeHbLUEe M3 LIeH, YKasaHHbIX B 3asBKax Ha
Ux npoaaxy, He 6onee Yem Ha 5 NPOLEHTOB;

€) Ha TOProBblili AeHb, NPEALIECTBYHOLMI
Tekyulemy [HI, 8 WH(OPMALMOHHOK cucTeme
Tomcon Peitrepc (Thompson Reuters) 6binu
OLHOBPEMEHHO BbICTaBINEHbI 3as8BKM HA NOKYMKY U
Ha npojaxy UeHHbIX Bymar Kak MUHUMYM Tpemsi
Annepamu, npu  STOM KOMMO3WTHas LeHa Ha
nokynky . UeHHelx ©ymar (Thompson Reuters
Composite bid) oTKIOHSIETCA OT  KOMMO3UTHOI
UeHbl Ha npofaxky LUeHHblX Oymar (Thompson
Reuters Composite ask) He Gonee 4yem Ha 5
NPOLIEHTOB.

ocTaTka Ha c4YeTe) U NPOLUEHTHLI N0 HEMY B CPOK, He
npeebillaoWui cemb pabounx aHei.

AKTUBbI, cocTaBnsowme GoHA, MoryT 6biTh
WHBECTUPOBaHbl Kak B OObIKHOBEHHbIE, Tak W B
npuBMnerupoBaHHbie akuuu.

MmyilecTBo, coctaBnsiollee oHA, MOXeT
ObiTb WHBECTMPOBAHO B OGAWUrauWK, SMUTEHTaMU
KOTOPbIX MOTYT OblITh:

—  poccuiAckue opraHbl FoCyapcTBEHHON BRacTy;

— MHOCTPaHHble  opraHbl rocyaapCTBEeHHOM
BnacTy;

—  poccuiickue opranbl MEeCTHOro
camoynpasneHus;

—  MeXAayHapo/Hbie (hUHaHCOBbIE OpraHu3aLi;

—  POCCUIACKME topuamdeckme nuua;

—  WHOCTpaHHble puanveckue nuua.

Nnua, obsizaHHbIe no;

—  [Eeno3nTHbIM  cepTuduKaTaMm  pOCCHUIACKNX
KpeaWTHbIX OpraHusaumin, rocyaapcTBeHHbIM
ueHHbim Oymaram Poccuiickolt depepaiimy,
rocyapcTBEHHbIM LieHHbIM Oymaram
cy6LeKToB Poccuiickoit Ddepepaumn,
MyHMLMNanbHbIM LeHHbIM Bymaram, axumam
POCCUACKMX  HOpUaNYEcKuX nuil, obauraumam
POCCUICKMX  topUANHECKnX nul, BupxesbiM
OBNUraLMsiM OPUANYECKUX UL, POCCUIACKM
AENO3UTapHbIM  pacnuckam JOMKHbl  ObiTb

3aperucTpuposaHsbl ) Poccuiickoi
Pepnepauuy;

—  [OenosuTHbIM  cepTudukaTaMm MUHOCTPAHHBIX
BankoB WNHOCTPaHHbIX rocysapcrs,
rocyfapcrBeHHbIM LieHHbIM Bymaram
WHOCTPaHHbIX rocyaapcrs, akyuam

WHOCTPaHHBLIX KOMMEpPYECKUX OpraHmaaLuii,
OBnMraunamM  MHOCTPaHHBIX  KOMMEPYECKUX
opraHusaunin N MeXayHapoLHbIX (PUHAHCOBLIX
opraHusaunin, WHOCTPaHHbIM [AENO3UTaPHbLIM
pacnuckam JOfmKHbl OblTe 3aperucTpMpoBaHbl
B OJHOM M3 CRegyolmx rocygapcrs:
rocyaapcree, ABNAOLLEMCS YrIEHOM
Epasuiickoro 9KOHOMUYECKOTrO coo3a
(EABC), OpraHusauun 3KOHOMUYECKOTO
coTpyaHudectea 1 passutua  (OJCP),
Esponeickoro  Corwaa, Kutae, Unaun,
Bpasunuu, KOxHo-AdpukaHckoit Pecnybnivike.

23. CTpyktypa axTtuBoB (hoHAA QOMKHa
OLHOBPEMEHHO  COOTBETCTBOBATbL  CMEAYIOLMM
TpeGoraHuaM:

1) OeHexHble cpeacTea, Haxofsluecs BO
BKMafax B OAHOW KPeAWTHOWA opraHusauum, MoryTt
cocraenate He Bonee 25 NpoOUEHTOB CTOWMOCTU
| aKTUBOB;

2) oueHoYHast  CTOMMOCTb  AOMNrOBbIX
UHCTPYMEHTOB MOXET cocrtasnsaTe He Gonee 40
NPOLEHTOB CTOMMOCTU aKTUBOB;

3) He MeHee [ABYX TpeTell pabounx OHeil B
| TeyeHMe  OJHOro  KaneHaapHoro  keaprana
OLEeHOYHas  CTOMMOCTb  aKLiui pOCCUACKMX
aKUMoHepHbIX oBLLUECTB, WMHBECTULMOHHLIX Maes
|'MaeBbiX  MHBECTULMOHHBIX  boHAOB,  aKuwuii
| MHOCTpaHHbIX  aKkUMOHepHbIXx  obllecTB, naes
(aKuwit) MHOCTPaHHBIX UHBECTULMOHHLIX (DOHAOB, a
TaKKE POCCUACKMX N MHOCTPaHHBLIX AENO3UTaPHbIX
PacnmcoK Ha akuun AOIMKHA COCTaBNATL HE MeHee

23. Crpyktypa aktueoB oHAa [AOMKHa
OHOBPEMEHHO COOTBETCTBOBATL cneaytowmm
TpeboBaHnsaM:

23.1.  Jlons  cTOMMOCTM  WHCTPYMEHTOB
OEHEeXHOro pblHK& €O CPOKOM A0 noraileHus
(3aKpbITMS) MeHee Tpex Mecaues, obnurauuii ¢
(PUKCUPOBaHHBIM  KYMOHHBIM ~ OXOJOM,  PEMTUH
JOSITOCPOMHOR  KPeaMTOCNOCOBHOCTY  Bhinycka (npw
OTCYTCTBUM pEeiTUHra BbiNycKa - PEUTUHT IMUTEHTA)
KOTOpbIX no knaccudukauun xots O6bl OJHOMO U3
PEATUHIOBbIX areHICTB, BKITHOUYEHHBIX B
ycraHosnexHblin CoBetom ampektopor baHka Poccuun
nepeyeHb pPEeNTUHIOBBIX areHTCTB, OTNMYaeTcst oT
peiTuHra B COOTBETCTBYIOLIEW BarnioTe CcTpaHbl -
AMUTEHTa BamoTbl, B KOTOPOA HOMWHUPOBAHbLI
YKa3aHHble obnurayuu (ans obnurauui,
HOMUHMPOBAHHLIX B BaslloTe rOCYAapCTB - YNEHOB
BanioTHOrG C€ot3a, - OT MaKCUManbHOro peiTuHra
cpefM rocyfapcTB - YNEeHOB BalOTHOrO Co3a), He
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50 NpoLIEHTOB CTOMMOCTY aKTUBOB.

Mpn astom pabounm [OHeM B Uensx
| HacToAwmMx MpaBun CUMTAETCA AeHb, KOTOPLIA He
Npu3HaeTCca B COOTBETCTBUYU C 3aKOHOAATENBCTBOM
Poccuitckoit  depepauun  BbIXOAHBIM - U (UnK)
Hepabounm npasgHUYHbBIM QHEM.

4) OLEeHOYHAss CTOMMOCTb LeHHbIX OGymar
OHOrO 3MWUTEHTa W OLleHoYHas CTOUMOCTb
POCCUIACKMX U WMHOCTPEHHbLIX  [Aeno3nuTapHblx
pacnuMcok Ha yKasaHHble LeHHble Bymarn MoxeT
coctaenate He Oonee 15 NMPOLIEHTOB CTOWMMOCTH
akTuBoB. TpeboBaHWe HACTOALIEro MOAMYHKTa B
yacTK, KacawoLwlencs orpaHuyYeHust Ha UeHHble
fymarm OQHOr0 aMUTEHTa, He PacnpocTpaHAeTcs
‘Ha POCCHICKME W WHOCTPaHHbIE AEeno3UTapHbIe
| pacnucky,;

5) oueHoOYHast CTOUMOCTb WHBECTULMOHHbLIX
naeB NaeBbiXx WHBECTULIMOHHLIX (pOHAOB ¥ (Mnu)
aKLUMI aKUMOHEPHBIX UHBECTULMOHHBLIX (POHAOB M
(1nn) naes (aKuWil) MHOCTpaHHbIX NHBECTULMOHHBIX
hoHAOB MOXET cocTaBnsAT He Oonee 40
NPOLIEHTOB CTOMMOCTU 8KTUBOB;

B) KONWYECTBO  MWHBECTULMOHHBIX Naes
MaeBoro MHBECTULMOHHOTO OHAa UMK akuui
AKLMOHEPHOrO MHBECTULIMOHHOIO doHA4a Unu Naes
(@aKuuit) MHOCTPaHHOrO MHBECTULIMOHHOMO doHAa
moxeT coctasnaTb He 6onee 30 npoueHTOB
-Konu4yecTsa BbldaHHbIX (BbINYLUEHHbBIX)
NHBECTULIMOHHBLIX NaeB (aKuui) KaKAoro uM3 aTux
doHoB;

7) OLEHOYHast CTOUMOCTb LEHHbIX Oymar,
NpeaHasHayeHHbiX AN KBanuuUMpoBaHHbBIX
WHBECTOPOB, KOTOpble BbINYLLEHb! (BbiAaHbl) B
COOTBETCTBUWN C 3aKOHOAATENLCTBOM Poccuiickomn
defiepaun, M VHOCTPaHHLIX UeHHbIX OBymar,
KOTOpble B COOTBETCTBMM C [IMYHbIM 3AKOHOM
MHOCTPAHHOrO  3MuWTeHTa He  MoryT  ObiTb
NPeANoXeHbl HEOrPaHUHEHHOMY KPYTy JUL, MOXET
coctaBnath He Oonee 10 NPOLEHTOB CTOUMOCTU
akTueoB boHAA, a B crny4yae ecny Takue LieHHble
fymaru B  COOTBETCTBMM C  HaCTOALMMU
MpaBunamu $BRATCA HENMUKBUAHBIMU LIEHHbIMU
bymaramu - He Oonee 5 MNpOLEHTOB CTOMMOCTU
akTvBoB. TpeboBaHne HacTosiLero noAanyHkra He
pacnpoCTPaHAeTCd Ha WHOCTPaHHbie  LeHHble
Bymarn, cheunansHo BbINYLLEHHbIE ans
obpauieHnss B UHOM MHOCTPaHHOM rocyaapcree u
npowiealuMe npouenypy nuctuHra xota 6bl Ha
ofiHOW 13 (DOHAOBBIX BUPX, YKa3aHHbIX B MNyHKTE
22.3. HacTosux MNpasun;

8) oueHo4YHas CTOMMOCTb HENUKBUGHBIX
LeHHbIX Oymar moxeT cocrasnaTb He Gonee 10
NPOLEHTOB CTOMMOCTU SKTUBOB;

9) oOuUEeHOYHaA CTOUMMOCTb WUHOCTPaHHbBIX
UeHHbIX ©OyMar, He fonyweHHbIXx K Topram
POCCUACKUMU OpraHm3aTopammn TOProBnmu Ha pblHke
UeHHbIX Bymar, MoxeT coctaenAtb He Gonee 70
NPOLIEHTOB CTOMMOCTU aKTUBOB.

Tpebopanue nopnyHkta 4  HACTOsILIEro
nMyHKTa He pacnpocTpaHsieTcs Ha
rocyfapcTBeHHble LieHHble Oymaru Poccuiickoin
depepaumu, a Takke Ha UeHHble Oymaru
MHOCTPaHHBIX FOCYAApPCTB 1 MEeXAYHapPOAHbIX
(brHAHCOBbLIX OpraHusauunii, ecriv_3MUTEHTY Takux

fonee uYem Ha ofHy CTyneHb, UeHHbX OGymar,
BXOAAWMX B pacyeT GoHAOBLIX wuHaekcos MMBB
(Poccus) nnm PTC (Poccus), OT CTOMMOCTU YUCTbIX
aKTMBOB (poHAA B COBOKYMHOCTU [OMKHA NpeBbiLaTh
BonbLUYIo U3 cneaylLwmMX BENnYnH:

- NSITb NPOLIEHTOB;

- Be/INYMHY HUCTOrO  MECAYHOro  OTTOoKA
WHBECTULIMOHHBIX NMAaeB, SBNSIOWYIOCH MUHUManNbHOW
“3 WecT HaubonbLUMX BEMWHUH YUCTBIX MECAYHbIX
OTTOKOB WHBECTULMOHHBIX NaeB 3a nocnegHve 36
KaneHgapHbix mecsues. BenvymHa YncToro MecsvyHoro
OTTOKa WHBECTULIMOHHBIX NaeB onpejensercs  Kak
OTHOLUEHWE B TMPOLEHTAX pasHOCTW KOnu4ecTea
WHBECTULIMOHHBIX NaeB, B OTHOLUEHWU KOTOPbIX NO
nuuesbiM cyeTam B peectpe  Bnagernbues
WHBECTUUMOHHBIX naeB Obinn BHECEHbI pacxofHble
3anucyu B pesynbTarte Mx norawleHusi unu obmeHa, un
KOMu4yecTBa WHBECTULMOHHBLIX Tnaes, B OTHOLLEHUH
KOTOPbIX MO NULUEBBLIM CYETaM B peecTpe BrajernbLes
WHBECTULMOHHBIX naes ObiNM BHECEHb! NPUXOAHbIE
3anucKM B pesynbTare UX Bbigauu unu obmeHa, 3a
KaneHaapHbll  Mecsay K obllemy  KonudecTsy
BblAAaHHbIX MHBECTMLMOHHBLIX ~ Naes no  JgaHHbIM
peecrpa BrafenbUeB WHBECTULIMOHHLIX Naes Ha
nocneaHWin  OeHb  npeAblayllero  KaneHaapHoro
Mecsia.

Ans uenei HaCcTOAWEro: NyHKTa y4uTbIBaOTCA
NieHeXHble CpefcTBa, pacnopsKeHne KOTOPbIMA He
OfpaHMYEHO Ha  OCHOBaHUM  pellleHust  opraHa
rocyfapCTBeHHOM BNacTu, Ha  KoTopble  He
ycTaHoBneHo obpemeHenue, UeHHble Gymaru, npasa
no npojaxe WnuM WHOW nepejade no [OroBopy
KOTOPbIX HE OrpaHunyeHbl.

[Ins ueneit HacToAWEro nyHKra MCNonb3yeTcs
DERTUHT JONrOCPOUHON KPeANTOCNoCOBHOCTY B TOW e
BanioTe (HaUMOHanbHOW U (UNU) WHOCTPaHHO), B
Kakoii npeanonaraeTcst OCYLIECTBMEHWe BbiMnart Mo
yKasaHHbIM LeHHbIM Oymaram cornacHo pelueHuto o
BbINyCKe TaKkuX LieHHbIX Bymar.

23.2. OueHo4Hasi CTOMMOCTb LieHHbIX Oymar
O[HOrO OPUAMYECKOTrO NuLa, AeHeXHble CpefcTsa B
pyBnsx U B WHOCTPaHHOW BaIOTE Ha cyeTax U BO
BKNagax (4enos3uTtax) B TakoM OpuauyeckoMm e
(ecnm  cooTBeTCTByWOLUEE  -lopAguyeckoe  nuuo
ABMAETCH KpeauTHOM oprasusaumned nnm
MHOCTPaHHbIM GaHKOM WHOCTPaHHOrO rocyAapcTea),
TpeboBaHusi K STOMY OPUANYECKOMY NULYY BbINNaTUTL
JEHEeXHblll aKBUBANEHT AparoueHHbIX MEeTanmnoB no

TekyLemy Kypcy (ecnu COOTBETCTBYIOLLEE
topugnyeckoe nuuo ABNAETCH KpeauTHON
opraHusauueit), npaea TpeGoBaHWus K Takomy

IOPUONYECKOMY FULly, BO3HMKaloWmMe B pesynbrare
npuoGpeTeHns (OTUYXKAEHUS) LieHHbIX Bymar, a Takke
BOZHMKAIOLLME Ha OCHOBaHUK A0roBopa Ha Bpoxepckoe
obcnyxusarue C TakuM OPUAMYECKUM NWLOM, B
COBOKYMHOCTY He AOMKHbI NpeBbillaTh 15 npoueHToB
cTouMocTi akTueoB coHga. TpeboraHus HacTosALLEro
absala He pacrpoCTPaHATCA Ha rocyAapCTBeHHbIe
LieHHble Bymaru Poccuiicko Pefepalum 1 Ha npasa
TpeBGoBaHUs K LIEHTPanbHOMY KOHTPareHTy.
OueHoYHas CTOMMOCTb LeHHbIX Bymar oaHoro
cybbexTa Poccuitckon depepayuu
(aAMUHUCTPATUBHO-TEppUTOPUanbHOre  obpasosanus
MHOCTPaHHOT0 rocyaapcrsa), MYHULMNENbHOMo
oBpasoBaHns,  FOCYAApPCTBEHHbIX  LIeHHbIX  Bymar
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LEHHbIX Oymar npucBoeH PEeNTUHT AOMrocpovHON
KpeguTocnocoBbHOCTM He Huwke ypoeHsi "BBB-" no
‘KnaccunKaumm  pedTUHrOBLIX areHTcTB  "duty
Pelitunre" (Fitch-Ratings) wunn "CranpgapTt aHA
Mypc" (Standard & Poor's) nubo He HuXe ypoBHA
"Baa3" no  knaccudukaumm  perTUHIroBoro
areHtcTBa "Mypuc Uneectopc Cepeuc” (Moody's
Investors Service).

TpebosaHus HacTosLWero nyHKra
NPUMEHSIOTCH A0 AaTbl BO3HUKHOBEHUA OCHOBAHUA
npekpalieHus oHaa.

O[lHOFO MHOCTPaHHOro rocygapciBa He [OofbkHa
npesbIaTh 15 NPOLIEHTOB CTOUMOCTU aKTUBOB POHIA.
Ons ueneit HACTOSILLEro TYHKTA POCCUIACKME U
UHOCTPaHHble JenosutapHsle pacnucku
paccmaTpuBaloTCH  Kak LeHHble Bymarn, npasa
coBCTBEHHOCTH Ha KoTOpbIe YAOCTOBEPSAIOT
COOTBETCTBYIOLME Jeno3uTapHble pacrucku.

[ns ueneit pacyera orpaHuU4eHns, ykasaHHore B
abzale nepBOM HaCTOAWErc nyHKTa, B Cymme
JEHEXHbIX CpeacTs B pybnsx u B MHOCTpaHHON
BanioTe Ha cyeTax B OJHOM lOpUAWYEcKOM nuue,
cocTaBnsioweli oHA, He yuuTbiBaeTCA cymma (Mnm
€e 4acTb) AeHEeXHbIX CPEACTB, noanexatyux soinnare
B CBSI3N C MOralleHnem u OBMEeHOM WHBECTULIMOHHbBIX
naes oHAa, HA MOMEHT pacyeTa orpaHudenus. Mpu
aTom obllas cymma LEHEXHbIX CPefCTB, KOTopas He
YYUTLIBAETCH NPY pacyHeTe ykazaHHoro orpaHuyenns, B
OTHOLLIEHUK BCEX AEHEeXHbIX cpedcts B pybrisx u B
MHOCTPaHHOIA BasnioTe Ha BCeX cYeTax, COCTaBNALLNX
oHA, He MOXeT npesblwath OOy  CymMMmy
JIeHeXHbIX CPefCTB, NoANneXatlux BbifiaTe B CBA3U C
noraweHmem u OOMEHOM WHBECTULMOHHLIX naes
¢oHAa, Ha MOMEHT pacyeTa OrpaHuUeHus.

Pasmep npuHATbIX 0053aTENLCTB NO MOCTaBKe
aKTUBOB MO chenkam, gata UCMNONHEHUS KOTOpbIX He
paHee 3 paboumx fHel ¢ AaThl 3aK/IOYEHUA CAenKu, 1
3aeMHbIe CPEeAcTBa, NpefyCMOTPEHHbIE NMOANYHKTOM S
nyHkra 1 crateu 40 ®depgepansHoro 3akoHa oT 29
HonBpa 2001 roga Ne156-®3, B COBOKYMHOCTU He
[OMKHBI npeBbiwaTth 40 NPOLIEHTOB CTOUMOCTU YUCTbIX
akT1BoB (hoHaa.

Ha paTy 3awiioueHuWs [OroBopoB  3aiima,
KPEeAUTHbIX [OroBOp WU CAENOK, Jata WUCMONHEeHUs
KOTOpbIX He paHee 3 pabouux pgHed C AaTbl
3aKMnioYeHnus CAenku, CoOBOKynHas CTOUMOCTb aKTUBOB,
yKasaHHblX B ab3ale nATOM HacTosLlero nyHkra, ¢
YY4ETOM 3aK/IOYEHHbIX paHee CAENOK, yKasaHHbIX B
HacTosllem  absaue, W 3aeMHbIX  CPeAcCTs,
npenycMOTPeHHbIX NoanyHkToM 5 nyHkra 1 crartbu 40
depepanbHoro 3akoHa oT 29 Hosbps 2001 roga Ne
156-®3, He pJomkHa npesblivate 20 MPOUEHTOB
CTOUMOCTU YUCTBIX aKTMBOB hoHAaa.

23.3.  OueHouHass  CTOMMOCTb  [AONTOBbIX
WHCTPYMEHTOB MOXET cocTaenatb He OGonee 40
NPOLEHTOB CTOMMOCTM akTMBoB coHaa. B uensx
HacToswmx [Mpaeun noj JONTOBbIMW WHCTPYMEHTamMu
NOHUMAIOTCS:

- oBnuraLun poCCUNCKNX IPUAKYECKUX NuL;

- Bupxesble obnurauuv POCCUMNCKMX
FOPUANYECKUX NnL;

- FOCYAapCTBEHHble UeHHble Bymaru Poccuitckoi
defepaumm " MHOCTpaHHbIX rocyaapcTs,
rocyaapcTeBeHHble  LeHHble  Bymaru  cyObekToB
Poccuitckoit degepauuu, myHuuunanbHble LUeHHbIe
Bymary;

- obnurauMm  UHOCTPaHHbIX  KOMMEPYECKNX
opraHusaunii 1M MexayHapoaHbiX  (PUHAHCOBbLIX
opraHusauui;

- pOCCWCKME U WHOCTPaHHble Aerno3uTapHbie
pacnucku.

23.4. Tipu onpegeneHun CTPYKTYpbl aKTUBOB
hoHAA Y4MTLIBAIOTCA aKTUBbI, NPUHATbIE K pacyeTy
CTOMMOCTU €ro YUCTbIX aKTUBOB.

23.5. TpeboBaHua nyHkTa 23 Hactoswwmx lNpasun
NPUMEHSIOTCH A0 [LaThl BO3HUKHOBEHUS OCHOBaHUA
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npekpatileHms oHaa.

4, Wanoxutb nyHkT 82. Npaeun ®oHAa B cnegylollen peaakumu:

Crapas pegakuusa

HoBas pepakuusa

82. iHBECTULINOHHbIE nau MoryT
0OMEeHUBAaTbCH  Ha  MHBECTMUMOHHBIE  nau
OTKpbLITOFrO MNaeBoro UHBECTULIMOHHOTO doHaa
obnuraumii «Jingep - obnurauuny; OTKPbLITOro
naeBoro WHBECTULMOHHOIO (POHAa CMELLaHHbIX
yHBecTMUUA «Jlnaep - CMeLlLaHHbIe UHBECTULINKY.

82. iHBeCTULNOHHbIE nav MoryT
06MEHUBATLCA HAa WHBECTULMOHHbIe nau OTKpbITOro
NaeBoro  WHBECTUUMOHHOrO  ¢oHpa  PbIHOYHBIX
(PUHAHCOBBLIX WHCTPYMEHTOB «Jlnaep - obnurauyumn»;
OTKpbLITOrO  NaeBOro  MHBECTULMOHHOrO  hoHAa
PLIHOYHBIX (PMHAHCOBBLIX WHCTPyMeHTOB «Jlugep -
CMeLIaHHbIE UHBECTULIMUY.

5. WsnoxuTb nyHKT 96. Mpasun ®oxfa B cneayoLlei pejakuum:

Crapas pepakums

HoBasa pepakuus

96. 3a cyeT UMyLecTsa, cocTaBnsAloLero
coHA, BbINfIa4YMBacTeA BO3HarpaxxaeHme
ynpaensioLLei koMmnanuu B pasmepe: 1.0 (oaHoro)
npoLieHTa CpPefHerofoBol CTOUMOCTU  YUCThIX
akTueoB (poHAa, onpefensiemMoin B nopsjke,
YCTaHOBIEHHOM HOPMaTUBHbLIMUK aKkTamu B cepe
(pUHAHCOBLIX PLIHKOB, a TakKe

crneunanusmposasHomy
perucTparopy, ayjauToOpCKOW — opraHu3aumv B
pasmepe He OGonee 2.0 ([Byx) npouUeHTOB
CpefHerofoBOA  CTOMMOCTM  YMCTbIX  aKTMBOB
¢doraa (c yuetom HAC).

AenosuTapuio,

96. 3a cueT wumyLlecTBa, COCTaBnsioWero
hoHA, Bbilfla4ynBaeTcst BO3HArpaXjexne
ynpasnsiowein komnanun B pasmepe: 1.0 (ogHoro)
npoueHTa cpefHerofoBoi CTOUMOCTH YACTLIX aKTUBOB
doHaa, onpedensieMoi B Nopsiake, YCTaHOBMEHHOM
HOPMaTUBHbIMKM akTamnm B cepe  (PUHAHCOBbBIX
PbIHKOB, a Takke

cneynanusnpoBaHHoMy AenosuTapuio,
perncTparopy, ayAuTOPCKOW opraHusalun B pasmepe
He Gonee 3.0 (Tpex) NpPOLEHTOB CpeLHEeroAoBoOW
CTOMMOCTM YNCThIX aKTUBOB (poHga (¢ yuetom HIC).

6. Wanoxutb nyHkT 100. Mpasun ®oHaa B criefyowen peaakuun:

Crapas pepakuusa

Hosas penaxuus

100. Pacxoab!, He  npefycMoTpeHHble
nyHkrom 99  Hacrosawwmx  [lpasun,  aTakke
| BO3HarpaxaeHus B 4acTi NPeBbiLLeHNA pasMepos,
ykasaHHbIX B NyHkTe 96 HacTosawwmx lNpasun, unn 3
1 (Tpu) npoueHTa  CPeAHEerofioBo  CTOUMOCTU
luncTbix  akTMBoB  doHga  (Bkmowas  HAC),
BbINSAUMBAIOTCA YNpaensioweid KomnaHuen 3a
| cHeT CBOMX COBCTBEHHBIX CPEACTB.

100. Pacxoghl, He npesycMoTpeHHbie
nyHKToM 99 HaCcTOSALLNX Ipasun, a Takke
BO3HArpaXAeHus B 4acTu MpeBbiLLEHUA PasMepoB,
yKasaHHbIX B MyHkTe 96 HacToawwmx Mpasun, unu 4
(UeTbipe) npoueHTa Cpe[iHerofoBoOi CTOUMOCTU
yumcThix  aktueoB  ¢oHga  (sknmwovas  HAC),
BLINNAYNBAOTCS YNpaBnawoLel KoMnaxsue sa cyer
CBOUX COBCTBEHHBIX CPEACTB.




7. TonHoe Ha3BaHue PoHAa, YkasaHHoe B [1punoxeHnsx Ne1-9 lMpasun doHpa V3NOXUT
cnepyowei pegakuun: ,

Crtapas pefakums

OTKPLITbI NaeBOW UHBECTULIMOHHbIN  (hoHO aKLKiA

«Jfinpgep - akuuu»
MonHoe HasaHue PoHaa:

HoBas pepakuus

OTKpbLITh! NaeBOK MHBECTULIMOHHBLIA GOHA
bIHOYHBIX (DMHAHCOBbLIX MHCTPYMEHTOB «Jlngep - akKumn»
MonHoe HaseaHve PoHAa:

eHepanbHbIA AUpeKTop A.A. MaBpunerko
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[eHepanbHblil AUPEKTO




