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1. O61Me NONOMEeHNH.

HacToauue Mpasuia onpeseneHns CTOMMOCTM YMCThIX akTUBOB {fanee -
Mpasuna onpeaenedns CYA} OTKpLITOr0 NaeBOro WHBECTULIMOHHOMO QoHAR
akumit "T'a3oBas NPOMLILLAEHHOCTL - AkUMK” (fanee ~ QoHA) Nog ynpasnesnem
3aKkpLITOro akunoHepHoro obuwectea «Jingep» (Komnanms 1o ynpaBneHuio
aKTMBaMu neHcuMoHHoro  doHaa) {(fanee - YNpaeBnswwasa  KOMNRaHWA)
paspaboTaHbl B COOTBETCTBMM C YKazanwem LlewTpanbHoro baHka Poccuiickoi
®enepauun ot 25 aerycta 2015 roga N2 3758-Y (hanee - YkasaHue), B
cooTBeTCTBUKM ¢ PeaepanbHbiM 3aKoHOM "O6 nHBecTUUMOHHBIX doHaax” N 156-
®3 o7 29 Houbps 2001 roja (nanee - OegepanbHblil 3akoH "06
VHBECTULMOHHBIX  doraax”} KW APHMHATBIMM B COOTBRTCTBMM € HUMMU
HOPMATUBHBIMM aKTaMu,

1.1. Hacrosiume Mpaeuna onpenenendus CYHA npumerawTcs ¢ 1 aHeapa 2016
roaa.

1.2. W3MeHeHua W ACNOJSHEHUMS B HacToauwwme [paeuna onpegenedns CHA He
MOFyT ObiTb BHECEHb! NOCHe AaThl BO3HUKHOBEHWMST OCHOBaHUA MNpexpaueHus
NaeBoro MHBECTUUMOHHOTO OHA3, 3@ WCKIOUEHWEM CAyYaeB HEBO3MOXHOCTH
onpeAesieHnsi CTOMMOCTY YUCTLIX aKTMBOB, B YaCTHOCTH,

. BHECEHWS WAMEHEHWW B HOPMaTUBHO-NPABOBbIE aKThl, peryaupylowue

NOpsACK ONpeAesieHna CTOMMOCTM YUCThIX aKTUBOB;

. NPUOCTaHOBNEHUA AEUCTBMSA WAKW aHHYAUPOBAaHKUA SULEeH3NnY opraHu3saTtopa

TOProBfiM Ha pbLiHKE UeHHbiIX ByMar, 1Mo pesynkrataMm TOProB Y KOTOporo

ONpeAenseTcs CAPaBeiuBas CTOUMOCTb LeHHbIX SyMar;

. BHECEHMS U3MEHEHMI B CNUCOK OPraHnu3aTopoB TOProsnu,

A BHECEHWNS U3MeHeHW B NHBECTULIMOHHY Aeknapaunio onja;

* npmnobpereHust B CoCTaB uMmylllecrsa GoHaa HOBOTO BMAa aKTWBOB;
. HeoBX0AMMOCTY NpUMEHeHUA Donee [0CTOBEPHBIX METOACB OLEHKMN.

1.3. [lpaBuna onpeaeneHus CHA npeacTasnalTCca YNpaBasiolein Komnarvven B
YBEAOMUTENbHOM Topaake B baHk Poccun B8 TeueHnne AByX pabounx fHeh € faTbl
X VYTBEPXAEHUS W COrnacoBaHWg CO CneurnanusrMpoBaHHbIM - Oeno3uTapuem
flyTeM HarnpaBieHUsi 3/IeKTPOHHOMG AOKYMEHTa, [04TNUCAHHOTO YCUAEHHOW

KBBJ’MCFJMLI,HDOBBHHOE BHEKTPOHHOﬁ NeANMCBHD, N0 TEAeKOMMYHUKAUNOHHBEIM



KaHanaMm cBa3u, B TOM uucne yepe3 MHGOPMaUUOHHO-TEIEKOMMYHUKALUMOHHYIO
ceTb «MHTEepHeT», B COOTBETCTBUM C NOPSAAKOM, yCTaHOBNEeHHbIM BaHkoM Poccun.
1.4. [paBuna onpepeneHuss CYA (M3MeHEHUS U [OMNOMHEHWs, BHOCUMblE B
Mpasuna onpeaeneHus CYA) noanexar packpbiTUIO Ha cauTe Ynpasnswouen
KOMMaHuM He rno3aHee naTu pabounx AHEh A0 AaTbl Hayana npuMeHeHus Mpasun
onpeneneHus CYA (M3MEHeHW W [ONONHEHWH, BHocuMbix B [lpaBuna
onpeaenenns CYA), C BHECEHHbIMW WU3MEHEHUSIMM W [OMONHEHUAMU. [laHHas
MHpOpMauMa noanexaT PpackpbiTUIO Ha cailTe YnpaBaswouwen KoMmnaHuu

http://www.leader-invest.ru/.

1.5. Tlpasuna onpeaeneHus CHA (M BCe M3MEHEHUA M AONOJIHEHUA K HUM 3a
TpU NocnegHux KaneHgapHbIX roAa) AO/MKHbI ObiTb [JOCTYMHbI B TeYeHUe Tpex
nocneaHMxX KaneHaapHbiX NeT Ha CcailTe ynpasnfaloWen KoOMMaHuuM naesBoro
UHBECTUUMOHHOro ¢oHAa B WHGPOPMALMOHHO-TENEKOMMYHUKALMOHHON CeTK
"MHTepHeTt".

1.6. PesynbTathl onpeAeneHus  CTOMMOCTU  YUCTbIX  AKTUBOB  MNaeBoro
WHBECTULMOHHOIO PoHAA, a TaKXe pacyeTHOW CTOMMOCTU UHBECTULIMOHHOIO Mnas
rnaeBoro MHBECTULIMOHHOIO (boHAa OTPaXaloTcsi B CrpaBKe O CTOMMOCTU YUCTbIX
aKTUBOB.

1.7. CToMMOCTb 4UCTbIX akTusoB doHAa onpeaenseTrca Mo COCTOAHUIO Ha
23:59:59 patbi, HAa KOTOPYIO PacCYMTbIBAeTCA CTOMMOCTb YMUCTbIX aKTMBOB, C
YYETOM [aHHbIX, PAacCKpbITbIX Ha YyKasaHHyl AaTty B JAOCTYMHbIX ANS
ynpasasowein KoMnaHnum NCToYHMKaxX, BHE 3aBMCMMOCTU OT 4aCcoBOro nosca.

1.8. CTOMMOCTb UMCTbIX aKTUBOB oOnpeAensieTcd He nosaHee paboyero AHA,
cneayioLllero 3a HeM, Mo COCTOSIHUIO Ha KOTOPbIA OCYLUECTBASAETCA onpeaeneHne
CTOMMOCTU YUCTbIX aKTUBOB.

1.9. CToMMOCTb UMUCTbIX aKTMBOB OMpeaenseTrca KakK pasHuua Mexay
CTOMMOCTbIO BCeX akTuBoB ®oHaa (Aanee - aKTuBbl), W BENUYUHOWN BCEX
0653aTeNbCTB, NOAMEXALMX UCMONHEHMIO 3@ CYET YKasaHHbIX aKTUBOB (Janee -
obs3aTtenbCcTBa), Ha MOMEHT ornpejaeneHus CTOMMOCTM UMUCTbIX akTMBOB B
COOTBETCTBUMU C HacTosawmmMun NpasunamMun onpeaeneHnsa CHA.

1.10. CTOMMOCTb 4WUCTbIX akTMBoB ®oHAa mnocne 3aBepuweHus (OKOHYaHUA)

dhopmupoBaHus GoHAaa onpeaensieTcs Kaxabli pabounii JeHb A0 AHSA, B KOTOPOM



naeson MHBECTUUMOHHLIA dOHA WCKNOYEH M3 PeecTpa NaeBhiX UHBECTUUMOHHBIX
oHAO0B.

1.11. CrommocTb 4dMCTbIX aktmeoe ®dosga, B TOM 4UCAe cCpegHercgoBas
CTOUMOCTE  YKWCTbIX akTuveoe @DoHZa, & TakkKe pacyeTHasd CToOWMMOCTb
MHBECTULUMOHHONO Naa QoHAa ONPeaenaTes ¢ TOYHOCTEI A0 ABYX 3HaKOoB nocne
3anaToi, C NpUMEHEHNEM NpaBua MaTeMaTUUeCKOro oKpyrnedus B pybnsax.

1.12. B cnyyasx U3MeHeHus AaHHbIX, Ha OCHOBaHMK KOTOpBIX Bohina onpeaeneHa
CTOMMOCTE YWCTbIX aKTMBOB QoHLE, CTOMMOCTD UUCThIX AKTUBOB MOANEXMT
nepepacdery. Mepepacyer  CTOMMOCTM  YKUCThIX  aKTUBOB  MOXET  He
OCYWECTBAATECA TONBKO B CAyYae, KOrga OTK/IOHEHWEe WCMNOoAb30BAaHHOW B
pacueTe cTOMMOCTM akTuea (obs3aTennctea) cocrasnser meHee dem 0,1%
KOpPEeKTHOM CTOMMOCTM YMCTBIX axKTMBOB W OTK/IOHEHWE CTOMMOCTH HYMCTbIX
aKTUBOB Ha 3TOT MOMeHT pacdera cocrasnser menee 0,1% KoppexTHOM

CTOUMOCTH YNCTRIX aKTMBOB.

2. Kpurtepun  NpU3HaHus {npexkpauwmeHna NPU3HaAHNA) aKTUBOB

(o6a3aTenscrB)

2.1. Axtusbl {(oBsizaTenbCrsa) NPUHUMAKTCR K pPacyeTy CTOMMOCTHM YMUCTbEX
AKTUBOB B CNy4ae wX 0pUsHaHus B COOTBETCTBMM C  MexayHapoAHbiMi
cTaHdapTaMmu QrHaHCOBOW OTHETHOCTY, BBEASHHbIMWA B ASACTBUE Ha TEpPUTOPHMK
Poccuiickoih Degepaumu.

2.2. Kputepuu npU3HaHNA {npexpawieHust APM3HaHNA) aKTheoB
(o6nzaTenbcTB} B yudere ®oHAE C UENbID OTPAXEHWst B8 CTOMMOCTM MUCThIX
3KTWUBOB TMpeAcTaeneHbt 8 Tpunoxennn 1 K HacroswiMM MNpasunamM onpeaeneHus
CYHA.

3. MeToAabl onpeaeneHus CTOUMOCTH AKTUBOB n BEeJNINYNH
obsi3aTenbCcTB

3.1. CromMoctb akTHBOB M BenvuavHa obasartenscTe GoHAE QNPEAenanTca no
CpaBeANMBOA CTOMMOCTM B COOTBETCTBMM C MeXAyHapoAHbiM CTaHAAPTOM
thuHaHcoBol oTyeTHocTy (IFRS) 13 "OueHka cripaBeinnBoi CTOMMOCTH" C
nonpaeKaMu, BBEASHHLIMW B feliCTBue Ha TeppuTopuu Poccuitckon degepauni
npuKasoMm Mudmucrepcrea dwHaHcop Poccuickon ®epepauunn or 18 mona 2012

a



roga N° 1064 <O BBejeHWW B AEUCTBUE U MPeKpalleHun ASNCTBUA AOKYMEHTOB
MexayHapoaHbiX CTaHaaptos  UMHAHCOBOW  OTUYETHOCTHM Ha  TeppuTopnn
Poccuitckoti  ®depepauum» ¢c  ydyetoM Tpebosanui  YKasadusa, B ciydae
HEeoBXoANMOCTH CTOMMOCTb aKTMBOB W BenMunHa 0683aTenbCTE DNpefensierca B
COOTBETCTBMM € MHbIMK MexayHapoaHbIMK - CTaHaapTaMy  (bMHaHCOBOK
OTYETHOCTY MO CApaBeA/IuBo#R CTOMMOCTH.

3.2. MeToanka onpeaeneHus CAPaBeaSIMBOW CTOMMOCTM aKTMBOB (BenudKHbL
cOs3aTenbcTB) NpeacTasneHa B [lpunoxeHnn 2 K Hacrodwum [Ipasunam

onpeaenexna CHA,

4, Mopsigox KOHBEPTAUMKU CYOMMOCTEH, BbIPAXMEHHbIX B OAHOMA
BaNwOTE, B APYIYIO BaNOTY.

4.1. CTouMOCTh aKTWBOB W BefMumHa ©0043aTenbCTs, BhipaXeHHas B
MHOCTPAHHOW Baniote rMpPUHUMAETCa B PaCcHeT CTOMMOCTW YUCTbIX AKTUBOB B
pybnsix no Kypcy UenrpanoHoro 6axka Pocouickoit depepauun Ha jaty
onpeaeneHna ux CrnpasesimBoil CTOMMOCTH.

4.2. B cnydvae, ecnu UenrtpanbHbiM HaHkoMm Poccuickoit degepalvn  He
YCTaHOBNEH NpaAMOM KypC BaJlOThi, B KOTOPOW BbIPaXeHa CTOMMOCTh aKTUBOB
(06azaTenbCcTB), K pybnlo, TO WCNONL3YETCHd KPOCC-KYPC Taxkon BaluoThl,

onpepeneHHoW Yepes amepukadckuin gonnap (USD).

5. Nopsipok pacuera BeNNYNHDbI pesepsa Ha abinnaTty
BO3HArpaYXAeHNA M MCNOoNL30BAHWA TAaKOTO PE3EpBa, a TaK Xe AOPAA0K
YUEeTa BO3HArpaX<aeHMid MW Pacxonos, CBSi3aHHbIX € AOBEPUTENbHBIM
yrnpasnaeHudem PoOHAOM.

5.1. PesepB Ha BbiNnary BO3HArpaxXAeHWA  ynpaenflowen KOMMaHuw,
CNEUUanU3UpoBaHHOMY JAENO3UTAPUID, ayaUTOPCKOW opraHusauudM, wu numuy,
OCYLLEeCTBARIOWEMY BefeHKe peecTpa BhajesbleB MHBECTULVOHHbLIX naes doHAaa
(panee - pe3eéps Ha BLIMAATY BO3HAIPaXAeHWs), OnNpeaensieTca WUCXoas w3
pasMepa BO3HarpaXgeHus, nNpeaycMOoTPeHHOro npaBunaMM  AOBEPUTENLHOrO
yrpagnermua @OHLOM, a TakXe WCNACAbL3YeTCs B TeYeHne OTUETHOro roja B
cooTBeTCcTEUMU ¢ [punoxernem N2 3, » BKAKYAESTCS B cocTaB oba3aTelbCTB NpU

onpenesneHnt CTOMMOCTN YUCThIX akTUBoB DoHaa.



5.2. WHble pezepibl B DoHAae He DOPMUDYIOTCS UM He BKIIIOYIOTCA B COCTas
obazaTenesCcTB PoHAA.

5.3. B cny4yae npesblieHWA BEAMYMHBI NPU3HAHHLIX B OTYETHOM [OAY
pacxofos, CBA33HHLIX B JOBEPUTENbHLIM yApasnenneM (hoHAOM U noanexatlux
onnare 3a cyeT wWMyulecTBa (hoHAE, NO  KOTepbiM  He dopMUpYyeTcs B
CODTBETCTBMM Ha HacTosluumi flpasunamu onpegenenuss CHA peseps, Haf
BEAMYMHOKW MakCUMManNbHOMO pasMepa TakwuX pacxogos, ycradosnenHoro s [AY,
33[J0/MKEHHOCTE  YAPasasiioWelk KoMAaHuM B pa3Mepe Takero npeBbileHnsd
HauMCaAeTCa B nocheHuit pabounii 1eHs OTYRTHOFO r0Aa, NPU3HAETCH B COCTaBe
MPOUYMX AOXOAOB ¥ YUMTHIBAETCH B COCTaBe AeOUTOPCKON 3aflo/MKEeHHOCTH A0

MOMeHTa ee MOratleHnA.

6. Mopsipok YperynmpoBaHUs PpPa3Hornacuid Mexxay ynpasnsaiiyen
KOMFIAHMEN M CNeuMann3npoBaHHBIM AENO3NTAPHEM MpPpU ornpeaeneHuin

CTOHMOCTHU YNCTLIX aKTUBOB

6.1. [py obHapyxerun PACXOXAEHWA B pacyeTe CTOUMOCTYM YWUCTbIX akTWBOB
doHaa, npomsseaceHHbIM Chneunan3npoBadHeIiM Aeno3nTapuemM 1 Ynpasasiowen
KoMMaHweid, Mo wucreveHWy padoyerc AHA OonpeaeneHms CTOUMMOCTU YMUCThIX
AKTUBOB [0 COCTOSHWIO Ha JeHb pacudeTa CToOMMOCTW 4YMCTbIX aKTMBOB B
COOTBRTCTBUMK C HaCTOALMMMN Npasunamu onpegeneHus CHA,
CneynannavpoBaHHbili  Aeno3dTapuit  Npou3BOAWMT  BHENJIAHOBYID  CBEPKY
COCTORHWA aKTUBOB Y 06s13aTenbCcTs GoHia U NpUHUMaET Mepbl K UCNPaBaeHo
OLIMBOK, @ TaKXe OCYLIeCTBNAET CBEPKY!
e aKTMBOB U 0BA33TENbCTB Ha npegMeTr COOTBEeTCTBUA KPUTEPUSM KX
NPYU3HaHWE (NpekpaleHna NPU3HaHWs);
»  LUCMONb3YEMOM ANa OUeHKKW akTUBOB ®oHAa vHbpOpMaUny,;
¢ MWCTOMHUKOB AaHHbIX ONS ONpeaeneHus CTOUMMOCTU aKTUBOB (BE&INYMHbI
o6n3aTenbCTB), @ TAKXKE NopaaKa ux Bbibopa;
e MOPAAKA KOHBEDTALMM BEAWMUH CTOMMOCTEN, BbIPAXKEHHBIX B OAHON

BaJIIOTE, B APYTYIQ BanOTy;



6.2. BHerutaxoBa#s cBepka nposognTca Chelnanu3npoBaHHbiM Aeno3nTapreMm 8
TeverHne 1 (OgHoro) pabouero AHS € MOMeHTa OBDHapyXeHWs pacxoxaerui n
BKJTIOYAET cneayloline MeponpuaTng:

* (OpPMUPOBAHME TnNepedHs uMywecTsa PoHda U CNpaBkyM K [EPEYHI0
nMylecrea ®oHaa;

e onpegeneHue Buga axtmaos  {(0bazaTensctB) PoHAA, N0 KOTOPBIM
NPOKU30LLIN0 PACXOXIEHME C gaHHbIMK yUeTa Ynpasngfiowend KoMnaHuu,;

e CBEPKY fAaHHbIX, BHECEHHLIX B CUCTEMY ACMO3UTAPHOINO y4erTa, ¢ AaHHbIMUK
MOYYeHHbIX OT YNpasnsaioen KOMAGHUW SOKYMEHTOB, NOATBEPMAAILLNMX
hakT coBepiueHnn CAENKY, N0 KOTOPOM HalWZeHbl PacxXoXieHusa,

e CBEPKY AAHHBIX, WCNOAB30BAHHLIX Cneuuanu3npoBaHHbIM ACHRO3UTApUEM
ANs onpefenceHus COPaBeanMBOR CTOMMOCTM akTnsoB (obasarenbers) C
AaHHbIMK, TIPEACTABACHHBIMK YNPaBAAOWEN KOMNannerd B OTHOLWEHMMU
aktimea  (obazaTenbCcTBa), B OTHOWEHWKM  KOTOPOro  npousolto
pacxoxaeHmne.

6.3. Mpyu npoBegeHnn cBepkA  CNeunannsupoBaHHbIA  geno3ntapuin u
Ynpaensiowlasi KoMnadua enpase noTpeboBaTe APYr Yy APyra niodble AOKYMEHTbI
(wnn  ¥x  KONKMK), NoATBepxAatowune dakTel  HanpasneHnsa/nonydyerus
pacriopsixeHun no cHeTamM, KORWK NOATBEPHIAEHUN, BbICAAHHbIX
CneuvanusMpoBaHHbiM  Aeno3nTapuedM, a TakkKe  ApYyruX  OOKYMEHTos,
HEOBXOAMMBIX AN BbIACHEHUS NMPUUMHBL W yCTpaHeHust oOHapy>KeHHbIX
pacxoxaeHun.

6.4. B caydae BbISIBAGHWUH HEYpPeryinMpoBaHHOIoO pacxoXxAaeHus Mexay
Crieunanm3npoBaHHbIM aenosnTapueM n YNpasaawwed kKoMmnanved dorga npuy
ofnpeAenesnuM CTOMMOCTH UUCTBIX aKTMBOB @OHAA CTOPOHbI COCTaBARIOT #
MOAMWCBIBAIOT aKT © T[PUWUMHAX PacXOXASHWS AaHHbIX NpWU  ofpefeneHuu
CTOMMOCTU YNCTBIX aKTUBOB GoHAa.

6.5. B cnyuae BbiSBMEHWA COWWOKKM B pacyere CTOMMOCTH HUCTbIX akTUBOB ¢
pacyeTHON CTOUMOCTM OOHOM0 WHBRCTUUMOHHOTD Tnas, CrieynanusupoBaHHbIf
AENo3UTapyi 1 YNpasnsiowas KoOMNaHWsa OCYLeCTBASIOT creayowme AeicTBus:
6.5.1.B cnyuyae ecny BLISBJEHHOE OTIJIOHEHME WCIONb30OBAHHOW B pacuere
CTOMMOCTM axkTuBa (obaAsarTenscrea) CocTaBaseT MeHee deM 0,1% KoppexrHown

CTOMMOCTH YNCTHIX aKTWUBOB, W OTKADHEHUE CTOMMOCTI YUCTRIX aKTUBOB Ha 3TOT



MOMEHT pacdeTra cocTapnfaeT MeHee 0,1% KOpPpeKTHOW CTOUMOCTU HUCThIX
AKTABOB, ONPeAenUTb, HE MNPUBEJI0 NXM JAHHOE OTKNOHEHWE K FOCNeAyIouuM
OTKIOHEHUAM, cocTanaimm 0,1% mn 6onee oT CTOMMOCTH YNCThIX aKTUBOB.
6.5.2. Ecrn  ponylleHHan owwmbka npueBena K OTKNoHeHwio mMeHee (,1%
KOPPEKTHOW CTOWMOCTHM 4UCTbIX aKTUBOB, [lepepacyeT CTOMMOCTU  HUCThIX
aKTMBOB, pacuyeT CyMM BO3BpaTa CPEACTB BnajefbLaM MHBECTULIMOHHBIX Nnaes
unv DoHAY, WIKW NEePecyeT n U3MEHEHVWE 4YnCna MHBECTMUMOHHDLIX TaeB Ha
JIMUEBLIX CcuyeTax BhagenbueB He TMPOoM3BOAWUTCA, €CAM WHoe He YCTaHOBAEHO
npagunaMu JOBEPUTENDBHOIO ynpasneHnsa @oHAa. [1pr BLIABNEHUM OTKAOHEHUS,
cocrapngiowero Medee 0,1%, ynpaemsiouwas KoMrnaHus v CrnewnannsuposaHHbii
AenosvnTapuil o6azarbl NPUHATE Mepbl 417 NpefoTepauieHns ero NOBTOpeHns.
6.5.3.B cnyudae eciM BLISBNEHHOE OTK/ICHEHWE WCTOMb30BaMHCN B pacuere
cTouMoctTn aktvBa {obsizarenbcrsa) coctagnser 0,1% u 6onee KOPpPexKTHOW
CTOMMOCTM HYUCTBLIX aKTUBOB, Y OTKIOHEHWE CTOMMOCTW YMCTHIX aKTWBOB Ha 3T0T
MOMeHT pacueTta cocTaensier 0,1% M 6onee KOPPEeKTHOW CTOMMOCTM UUCTLIX
akTmBoB, CrneuvanuanpoBaHHbI [Eno3uTapyii COBMECTHO ¢ Yrpasnsiouwlei
KoMNaHkel onpejenseTr HOBYIO CTOMMOCTL YWUCTbIX 8KTUBOB, @ TaKKe CTOMMOCTb
nas npu npuobpeTeHnWn W npu nRoraweduy n obMeHe rnaes W, OCYLWEeCcTBNSIoT
Bo3MeEljeHMe ywepba BRajenbUaM WHBECTMLIMOHHLIX naes. Bce wcenpasneHus
BHOCATCS B Pernucrpbl yueTa 4HA, B KOTOPOM COBEPIlEHa ollnbxa,

6.5.4. CneynanvsnpoBarHHbll - Aerosvtapyuii W YNpasnsowas  KOMAaHUA

COCTABAAIT AKT O BRIABAEHHOM OTKNOHEHWH Y (haKTe ero yCcTpaHeHus.
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Mpunoskerne Ne2,

MeTtoguka onpefeneHus CRpaseaAAHMBOM
CTOMMOCTI arneos n BE&NUYUNHDBI
obazarenbcTs.

I. CroMMOCTb LieHHbIX ByMar.

Mogenn oUeHKH CTONMOCTU IJSHHbBIX EYMBI', AMIA  KOTOPbBIX ofnpegendaercs

KTUBHbIH PbHIHOK

1. OueHKa LUeHHBIX Oymar, JOonyuweHHbIX K TopraM poCCUACKUMKW opradusaTopamMy

TOPTOBAY Ha pPbIMKE UaHHbIX bymar,

1.1,

1.2,

Ona  oueHKM LieHHBIX BymMmar, AonyweHHbIX K ToOpraMm  pOCCUIRCKUM

OPraHM3aTopoM TOPrOBAM Ha pPbiHKE HEeHHbIX OyMar, WUCrnoab3ylTcs HeHbl,

BblOpaHHbIe B CAeAyIoWeM NopsaKe:

a) cpenHeB3BeLleHHas LeHa Ha MOMEHT OKOH4YaHWUHA TOProBOW  Ceccum
poccuiickoi 6upxku Ha paaty onpeaenerust CHA;

b) cnpaseagnveas ueHa 3a npeabiAyWwyo party pacdera CHA npu ycnosuu ee
Hamuuusa U ¢ yueToMm n.1.3,

Ecnn pata onpepsenenns CYA He ABNAETCA TOProBbIM AHEM POCCUICKON

6upxkK, nn. a n.1.1 opyMenseTcs Ha AaTy, ABASIOWYIOCH Hanbosiee MNo3aHUM

TOProBbIM AHEM pOCCHIACKON DUPXI C AaTel npeabiaytlero pacyeta CHA.

Ana  oueHku UeHHBIX ByMar, AOoMylWeHHbIX K TopraM pPOCCHICKUMK

OpFraHK3aTOPamMy TOProBNY Ha PbiHKE LeHHbIX 6yMar, B8 COOTBETCTBUY € M. A

n.1.1 UCnonb3yOTCA KOTHPOBKM OCHOBHOTO pPbhiHK& Y3 4ncNa aKTUBHDbIX

HabniopaeMbIX.

1.2,1. OCHOBHEIM pPbIHKOM AN UeHHbiX 0OyMmar, AONyWeHHbIX K Topram

POCCUMICKMMI  OpraHu3aTopaMy TOProBAW Ha PbiHKE UeHHbIX Symar,
NpPU3HaeTcs MockoBcKan Gupxa, ecnu MocKoBcKas GUpXa ANA YKaszaHHBIX

UeHHBIX ByMar SBASETCA aKTUBHbLIM PbIHKOM B COQTBETCTBMU C ab3.1 n.5.

1.2.2. Ecnv gna  ueHHeX  Gymar, JOO0YWeHHbIX K TOpraM  pPOCCHMHACKUMMU

OpraHnzaTopamMy TOProBAW Ha pbiHKE LeHHbiX Gymar, Mockosckasn Bupxa
HE MOXET OblTh NPWU3HAHE OCHOBHBLIM PbLIHKOM B COOTBETCTBMM C . 1.2.1,

TO OCHOBHOR PHHOK ONpegenaeTca B COOTBETCTRBMN C n.5

1.2.3. B cooTeetcTBMM € ab3.1 n.5 B OTHOWEHMK CRegylowmx ueHHbix dydar

OCHOBHbIM MPU3HAETCR NHOCTPAHHBIN BHEGUPKEBON PBIHOK:
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1.3.

06 ANTalmMi BHEWHUX OOMIraunoHHbIX 3aMMoB Poccuitckon degepaduu,
ROSIFOBBIX LeHHbIX ByMar HOCTPaHHbIX roCyAapcTe;

eBpooBAUTauMi  WHOCTPaHHBIX  SMWTEHTOB, JOJroBbiX  L@HHLIX  ByMmar
MHOCTPaHHBIX MoCyaapcTs;

UeHHbIX ByMar MexayHapoaHblX PUMHAaHCOBbIX gpraHm3alnii.

CnpaBefnvBas LeHa, onpejeneHHas 8 COOTBETCTBMM ¢ T1.1.1, Moxer
ApPUHUMaTBCS ANSA OUEHKWM UeHHoik Bymarm B TeueHwe He 6bGonee 30
KafieHAapHbIX AHER.

EcAar B Tedenue 30 KaneHgapHblX gHeW  OTCYTCTBYIOT  KOTUMPOBKM
{cpeaHeB3BelleHHas UeHa, TpedycMoTpeHHas nn.a n.1.1), ans UeHHoR
SymMary NpUMEHSIIOTCS MOLeNW OLIEHKW CTOMMOCTM LeHHbIX ByMar, No KoTopbIM

He onpefenaeTcs akTuBHbIA PbIHOK.

2. OueHka uenHbix ©O6ymar, npoweawx npoueaypy nUCTHUHra Ha WHOCTPaHHbIX

doraoBbix BUpKax.

2.1.

2.2,

2.3.

[ns  oleHkr UedHbiX 6ymMmar, npolwejitnx nApoueaypy AWMCTUMHIa Ha

MHOCTpaHHOW QOHAOBOW OUpXe, WCNonb3yioTcst UeHbl, BbidpaHHbIe B

crnegyioleM nopaake (ybsisanust npuoputeTa):

a) LieHa 3aKpblTvs Ha MHOCTPaHHou Bupxe (last price) Ha aary onpegeneHus
CUA;

b) cnpaBegnnBan UeHa 3a nNpeablgyulyo gaty pacdera CHA npu ycaosuu ee
HanMUMsa 1 C YYUETOM N.2.3.

Ecnn para onpegenedna CYA He #BNSETCA TOPIrOBbIM GHEM WMHOCTPaHHOM

BupxK nn.a n.2.1 npuMeHaeTca Ha Aaty, ABAAWYca Haubonee nosgHUM

TOProBbtM AHEM WMHOCTPAHHOW BUpXWU rlocne AaTthl NpedblAyWers pacyerta

CYHA.

Ans oUeHKW LeHHbiX OyMmar, npowefuinx Apouesypy Juciudra  Ha

WHOCTRAaHHOM BupXe, B COOTBETCTBUM C M. & N.2.1 UCNoNb3yKTCR KOTUPOBKHK

OCHOBHOTO pPblHKa M3 YKMCa aKTUBHO HabmopaembiX.

OCHOBHOM PBIHOK ORpeASNAeTCs B COOTBETCTBUYU C A.5.

CripaBeanvBas  LieHa, onpejeneHHas B COOTBETCTBMM ¢ M.2.1, MOXer

APUHAMATBCS 4151 OUEHKY LIeHRBIX Bymar B Tedenve 30 KaneH[apHbix AHeNH.
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Ecnu B TedeHme 30 KaneHAapHbIX AHEW OTCYTCTBYIOT KOTUPOBKM (UeHa
3aKpbiTyst, NpeaycMoTpeHHan nn.a n.2.1), And UeHHoW SyMark NPUMEHSIoTCH
MOAENN OUEHKW CTOMMOCTH L{EeHHBkIX DyMar, no KOTOpbIM He onpeaensaercs

aKTUBHBIA PBIHOK,

3. QueHKa UeHHbIX SyMar AnA KOTOPbIX OCHOBHGLIM ABASETCH BHebUpKeBo# pbiHOK.

4. Ans OUEHKM LEHHbIX ByMar gna KOTOPbLIX OCHOBHBLIM PbIHKOM Mpu3HaH UHOCTPaHHbIA
BHeBMPIEBONR pPbLIHOK MCNOABL3YETCS CcpeaHss ueHa 3akpbeliTua peiHka (Bloomberg
generic  Mid/last), packpbiBaeMan wHhopMaUUOHHOK cucTemoln  "Baymbepr”
(Bloomberg), Ha fgaTy pacdera CYA 3a nocneguve 30  KaleHAApHBIX
AnenCnpasennuean CTOMMOCTb AONTOBOW 3MUCCUOHHOW OE@3A0KYMEHTapHOM LLEHHON
ByMaru npushaeTtca pasHoi 0 C faThl HacTynneHus oBazaHHOCTK 1O noraweHKnio
IMUTEHTOM OCHOBHOMO A0/ra B COOTBETCTBUU C MPOCNEKTOM SMUCCHU,

5. Toprosas naowagka CHUTAETCA aKTUBHLIM PBIHKOM, BC/M Ha Her HabmogaeTcs UeHa,
NCNonb3yemas AN onpeaeneHns CrpaBeanvBoit CToMMocTit B Tedadne 30 aHei.
Ecnu WHoe He onpegeneHo n.l 1 1.2 OCHOBHbLIM PLIHKOM TPU3HAETCH ToproBas
NACWAAKaE W3 YACNE aKTUBHLIX PLIHKOB, MO KOTOpo# 3a npegsigyuue 30
KaneHaapHbiX gHel onpegenen Haubosibliuil obwnin obbeM CAeNOK N0 KOAUYECTBY
LUeHHbIX bymar.

Mpu oTcyTcTBuuM urdopMaumy 06 obbeMe CASNOK MO KOMMYECTBY LUEeHHbiX GyMmar
WCMonbayeTca uHopMmayms of obbeMe CAenoK B JE8HEXHOM Bbipaxerun. Tpu 3ToMm
BefMYMHbl 06beMa CAEMOK B BaniTe KOTUPOBKM NepesoadaTcs B pybnu no Kypcy
BaHka Poccun Ha paTy pacuera CHA,

Mpy paBeHcTBe 06beMa CAENOK Ha PasfnuHBIX TOPTroBbIX NNOWaAKaX OCHOBHbIM
PLIHKOM CUMTRETCA TOProBas nnowagra ¢ HanbonblunM KONUYECTBOM CAENOoK 33
HaHHbIA nepuoa.

Ecnu ueHHas 6ymara pOCCMRCKOro 3MUTEHTa OAHOBPEMEHHO AOoNylleHa K Topram
POCCHIACKIM OPraHU3aToOpOM TOPrOBAKM Ha pblHKe UEeHHbIX Oymar wn  fpowna
npoueaypy JMCTWHFA Ha MWHOCTPaHHOM (OoHAOBOK OuUpXe [pn  onpeacneHni
OCHOBHOIMO pbiHKA YUMATLIBAIOTC TOMbKO poccuiickue  Bupxu,  ABASIOULMECS
BKTWBHbIMUA PbIHKEMW.

Ecnu ueHHas 6yMara MHOCTPaHHOMO 3MUTEHTa OAHOBPEMEHHO JOMNylieHa K TopramM

POCCUIUCKUM  OPraHUM3aToOpoOM TOPFOBAXW HA PpbiHKEe UEHHBbIX tymar v npowna
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npoueaypy AWUCTUHTE Ha MHOCTPAHHOW (hOHAOBOW OBUpxe npu  onpeaeneHuu
OCHOBHOTO PhlHKa YYUTHIBAKITCA Kak poccuinckue Bupixin, Tak u MHOCTPaHHbIE Gupxu,
ABASIOUMECH aKTWBHbIMK PhIHKaMK. T1pKn 3TOM OLEHKE UeHHOoN Symary NpouU3BOANTCS
B COOTBETCTBMM C .1 — €C/IM OCHOBHbIM PBIHKOM MpU3HaHa poccuiickasn Gupxka, B
COOTBETCTBMM C M.2 — €CNK OCHOBHLIM PbIHKOM NPpU3HAHa MHOCTPaHHas bupxa.

6. HabnwoaaeMblMn {(A0CTYNHGIMW) TOPFOBbIMKW MJIOWAAKAMKM B UENsX onpepeneHus
CMpaBeanvBoll  CTOMMOCTK  UeHHbIX OyMar SBnaTCa TOProBble  NACLAAKH,

npueeneHHbie B MpuaoxkeHun 4.

Mogenun oieHKH CTOHMOCTH LEeHHbIx byMar, Ansa KOTOopbiX He ollpegensercs
AKTUBHbBIA PbIHOK
7. OueHKa ueHHbIX ByMar, No KOTOpbklM He ofpedenaH akTUBHbIA PbiHOK

7.1. Toprosas nAoWadka CYUTAETCA HEAKTUBHbLIM DbiHKOM AJIA LIEHHO#A OyMari B
cnydJae, ecnu:

» ueHHas Bymara He AOMYLJEH& K TopraM Ha pOCCMiRCKOn Supxe u He
NpoLwna NPoUeaypy MMCTUHTE Ha UHOCTPaHHOK Bupxe unu

o yerHa (cM.nn.a nl.1l, nma n.2.1) orcyrcreyer B TeuenHne 30
KanesaapHbiX gHel,

7.2. Ecnu HY ofHa TOProBas TUOLAAKa POCCUIMCKON WNU WHOCTPAHHON BUPXK He
MOXET ObiTb Np#M3HaHa aKTMBHbIM DPbLIHKOM, ANS OUERKW LeHHbIX GyMmar
WCMONB3YETCH cnegyowme HabnogaeMble LeHb.

e« cpeaHsa UeHa 3akpbiTua poikka (Bloomberg generic Mid/last),
packpeisaemas uHdopmauymornHoid cnctemoi "Baymbepr” {Bloomberg),
Ha aarty pacuera CHA,;

e B OTHOWEHWW NaeB, B T.4. He AONYLWEHHbIX K TopraM w/WauM He
MpOLEAUM Npoueaypy NUCTUHFE C AaThl MX NPUODpeTeHus, a Takxe
AOMNYCK K TOpraMm W/mam AUCTUHT KOTOPLIX MpeKpalleH ans OueHky
UCMOJb3YETCA pacudeTHas CToMMocTb, fipousseneHHas YK [NOHa
AOCNeAHIO A4aTY, NPeaecTBy oWy gate pacyeta CYA.

e Uena duxcrdra (MIRP) HauwowaneHo# @OHAOBOW accounauny, B

COOTBETCTBMU € AaHHbIMI Ga3bl gaHHbIX «HeHosol yeHTp HOA»
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7.3.

7.4.

7.5.

Cnpaseanveasn UeHa, onpeiesieHHas B COOTBETCTEUK C HACTOALMM MYHKTOM,
MOXET NPUHUMATBCS AN OUEHKM LeHHbIX byMar B TedeHme 30 KaneHpapHbix
AHEeN, 338 UCKNIOYEHUeM CTOMMOCTH WHBECTUUMOHHOTO nas. [Ns OueHKW
MHBECTULIMOHHBIX NMaeB UCNONbL3IYETCA pPacyeTHas CTOMMOCTb, OnpedeneHHas
Ha NOCNeAHIo AaTy, NpejlecTsylowyio aate pacdera CYA (Brknouas paTy

onpeaenenna CHA).

EcAan HeBO3MOXHO ORAPEeaennTe B COOTBETCTBMM C N1 uau n.2 wnm n.7.2
crpaBeanMByd CTOMMOCTb LUEHHOW GyMalu AONONHUTENBHOIO BbiNyCKa, ANns
OLEHKM TaKoW LUEeHHOW Gymaru UCNOoNb3yeTcs UeHa BhINycKa (aHalorMyHoro
aKTMBa), M0 OTHOWEHWK K KOTOPOMY AaHHblii  BbINYCK  ABRSETCSH
AoTonHuTEeNBMHbIM, ONpegenerHas B COOTBETCTEMN C M. 1 unkK 1.2 uin n.7.2.
Ecnu HeBO3IMOXHO ONpeaenuTh B COOTBETCTIBMM € n.l wnw m2 uny n.7.2
CNpaBeAsvBYI0 CTOMMOCTb BbINYCKa, MO OTHOWEHWID K KOTOPOMY LEeHHas
bymara ABRAETCA AONOJHWTENbHbLIM BbiNYCKOM, OUEHKa UeHHol 6ymarn
AONOAHUTENBHOTO BbINYCKa NPOYU3BOAUTCSH B COOTBETCTBUM € N.7.4 unn 7.6.
EC/IM HEeBO3MOXHO OMNpefeniib B COOTBETCTEBMK C N.1 wAvM .2 uam n.7.2 uin
7.3 uUeHy UeHHOW ByMarn, nonyuyeHHoi B pesynbTaTeé KOHBEpTauuW B Hee
ApYTrof uHeHHOW BOymary (MCXOAHOW UeHHOW OyMarv), ANns OUEeHKWN TakoW
LU€HHO# ByMarn NCnonb3yeTcs LeHa UCXOAHOW LeHHoW ByMary, onpeaeneHHas
Ha AaTY OUeHKW B COOTBETCTBMKM C .1 unu N.2 UK 1.7.2, CKoOppeKTUposaHHas
C yveToM KoadduuMeHTa KoHBepTaumu,

Ecnn HeBO3MOXHO ONpeaAenuTs B COOTBETCTBMKM C nM.1 vnu N.2 vnu n.7.2 ueHy
MCXOAHOM UEeHHOW OGyMmary Ha A3Ty OUeHKKW, WCNOoNe3YyeTCcs chapasegiveas
CTOMMOCTE MCXOAHOW ueHHoW Bymaru, onpeaeneHHan Ha A48Ty KoHsepTaumu,
CKOppEeKTUpOBaHHasa C yueToM Ko3d(MuuneHTa KoHBepTauku, Ho He bonee dem
B TeyeHue 30 KaneHgapHbiX AHEN ¢ AaTh! KOHBEpPTaun. _

ECny HeBO3MOXHO ONpepennTk B COOTBRTCTBMM ¢ Nl wim 0.2 wnn n.7.2
CrpaBeffIBYD CTOWMOCTE UeHHOW Oymary, nproOpeTeHHoil B pe3ynbTaTe ee
NEPBUYHOIO pa3sMelleHUs 3MUTEHTOM, ChnpaBefnueas ieHa TakoW LEeHHOH
6ymaru npusHaeTca pasBHOW uUeHe ee npuobpereHWsa B TeueHue He Gonee 30

KaneHaapHsix AHel C AaTbl NepBoHaYvanbHOro NPU3HAHKA.
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7.6.

B cnydae HeBO3MOXHOCTU OMNpedenieHus CnNpaBeanyBoi CTOMMOCTU LEeHHbIX
6yMar B COOTBETCTBMM C BbHLEU3NOXEHHbIMU [TOAOXKEHUAMW Mogenn OUEHKY
CTOUMOCTU UeHHOR ByMaru, Ans KOTOPbIX HE OMpeasnsaeTcs akTUBHbIA PBIHOK,

cripaBefNuBas CTOMMOCTh TakuX LeHHbIX SyMar npusHaeTcs pasHol 0

CroumMocts gedhonrHeix (npobaeMHbIx) HeHHbIX ByMar.

8. Ecnut B OTHOLWEHMK 3MUTEHTa UeHHbiX GyMar so3byxaeHa npoueaypa 6aHKpoTCTE],

CTOMMOCTL  UEHHON 6ymaru npuaHaercs pasHoi O C A3t  ofulManbHOFO

onybnvkoBanma coodlieHns,

II. Heno3awurbi.

1. Cnpapepgnueas CTOMMOCTE AENO3WUTA ONPEAENAETCS B CeYHKHIEM NoPsSKeE:

1.1,

1.2.

1.3.

ecnyM  CpoK noralleHus Jenosura <Aoo BocTpeboBaHus» chipaBen/nsas
CTOMMOCTb AEno3KuTa NPU3HAETC PaBHOM OCTaTKy AEHEXHbIX CPeAcTe BO
BKAAJe, YBEANMEHHOMY Ha CYMMY NMPOHEHTOB, PaCCUMTaHHbIX Ha AaTY pacyera
CHA no craeke, NpegycMOTPEHHON ACIOBOPOM,;

EeCNM CpOK moraweHns aeno3nTa He Honee 1 rosa U CTaBka No JOFOBOPY
COOTBETCTBYET PLIHOYHON, CnpaBegsnvnsBas CTOMMOCTL ASA03UTa MPU3HAETCH
paBHOW OCTATKY AEHEXHbIX CPEACTB BO BKA3Ae, YBEJIMUEHHOMY Ha CyMMY
NPOUEHTOB, paccuuMTaHHbiXx Ha  jgaty pacdyeta CHA  no  craBke,
npeaycMOTPEHHOW AOroBsopoOM AN YAEpXaHna NeHEXHbIX CPEACTs BO BKNaje
B TEYeHWEe MaKCUMMansHOro Cpoka, NpeaycMoTpeHHore AorosBopoM. Craska no
[OFOBOPY COOTBETCTBYET PpbIHOUHON, ecsiy €€ OTKNOHEHWUE OT PbIHOYHOW
CTaBKW, OnpeseneHHOW B COOTBETCTBMM ¢ HactoawumK  TlpaBunamwu,
cocTtaenser He Gonee 20%.

B MHbIX CNy4aax cnpaBeasimBas CTOMMOCTb Aeno3nTa onpenensaeTcs no MeToqy
NpUBEASHHON CTOUMOCTM DByAYLMX- AGHEXHBLIX FIOTOKOB C WCMOAL30OBAHNEM
CTaBKW AWCKOHTUPOBAHWUSA, ONPEASNSHHOW B COOTBETCTBMM C HAaCcTOAWMMK
npasuaamu, no gopmyne:

PV = z (I_‘-I- )D 1365

PV — cripaBegnmBas CTOMMOCTb AEM03UTE,
N - KonV4YecTso AEHEXKHBIX OTOKOB A0 AaThl NOrAWeRna Aeno3nTa, HaunHas C
nartbl pacdera CHA;

o cyMMa N-oro 4eHeXHOro noteka {(npoueHTsl 1 Of);

n - NOPAAKOBLIA HOMEp AeHeXHOr0 MO0TOKa, HauuMHaa C Aarbl onpejeneHus
CHA;

D, . KONWYEeCTBO AHelk oT aatht pacdeta CHA A0 gatel N-070 BEHEXHGIo

noToKa,
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r - CTaBkKa ANCKOHTMPOBaAHUA B nMpoueHTax roAoBbiX, onpegeneHHasn
B COOTBETCTBUM C HacToawmMmMn MNpasunamu.

2. MNMopsaok onpeneneHuss CTaBKUM AUCKOHTUPOBaHKUA.

2.1,

2.2

2.3
2.3.1. B ka4ecTBe MHAMKaTOpa NPUMEHSAETCA CTaBKa AOXOAHOCTU, onpeaenseMas

CTaBka ANCKOHTMPOBaHUS paBHa:

e CTaBKe, MNpefyCMOTPEHHOW JAOroBOpPOM ANS YAEPXaHWUA [OEeHEeXHbIX
CpeAacTB BO BK/age B TeYEHUE MaKCUMaNibHOrMo CpoKa, eciuM ee
OTKJIOHEHWE OT PbIHOYHOM CTaBku coctasnsieT He 6onee 20%;

e DbIHOYHOI CTaBKe, yBeNn4eHHOW (ecnu craeka no gorosopy 6onbuie) /
YMEeHbLUEeHHOW (ecnn cTaBKa No AO0roBopy MeHblue) Ha 20%.

PbiHOYHas CTaBKa onpeaensieTcs no COCTOAHUIO:

e Ha AaTy NepBOHAaYasNbHOrO MPU3HaHUS aKTUBa B OCTasIbHbIX cny4vasax (3a
UCKJTIOYEHMEM aKTUBOB, Npu3HaHHbIX Ao 01.01.2016);

e Ha nepsbiii pabounit aeHb 2016 roaa (4159 aKTUBOB, NPU3HAHHbLIX 10
01.01.2016);

B panbHelleM OLeHKa COOTBETCTBUS CTaBKWM MO AOrOBOPY PbIHOYHON CTaBke
He  MpouM3BOAWUTCS,  CTaBKa, [MpUMEHEHHass B  KayecTBe  CTaBKu
OVNCKOHTUPOBaHUS BMEpBble, MNPUMEHSAETCA B TeYeHWe BCero nepuoaa
NpU3HaHWA aKTuBa.

PoiHO4YHasa cTaBKa onpeaensdeTca B cneayowem nopsagke:

KakK 3HavyeHue KDP‘IBOH 6eckynoHHoOMn AOXOAOHOCTU B TOYKeE,
COOTBETCTBYIOLLEN CPOKY AEMNO3UTa;

+g; EXE{" %]*‘gn EXP[_ g}g;wp(—&—_jz}

lpe:

R(t) - 3HauyeHne KpMBOi HECKYNOHHOW [OXOAHOCTH;

BO, B1, B2, T, g1, g2, g3 — NapaMeTpbl KpUBOW 6ECKYNOHHOW AOXOAHOCTH;
t- CPOK Aeno3unTa;

2.3.2. UcToYHMK nHdopMaumm o napaMeTpax KpuBo 6eCKynmoHHOW JOXOAHOCTK:
oduumnanbHbIit cakT MOCKOBCKOW 6MpXK

http://www.micex.ru/download/zcyc/zcyc parameters archive.csv.zip - lapaMeTpsbi

KpuBOIt 6ecKynoHHOM AoxoAHOCTU ( «ApxuB cpeiHeAHEBHbIX napamMeTpoB G-
KpuBOli» B KoTopoM none «PARAMS_TITLE»=Tekyuwee n none «TRADEDATE>»
COZIEPXMT AaTy, OnpeAeNneHHyo B COOTBETCTBUM C N.2.3)
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III.

e oduuManbHbIM caT baHka Poccun  http://www.cbr.ru/gcurve/GDB.asp -
CpouHas CTpyKTypa NpoLEeHTHbIX CTaBoK (B nosie Bbibop BblbMpaeTcs 3HavyeHue
«napameTpbl KB4»);

2.3.3. B cnyyae oOTCyTCTBMSI MH(MOpPMauuMM Yy WCTOYHUKA, OMpeaeneHHoro B
n.2.3.2, Ha JAaTy onpeaeneHuss pbIHOYHOW CTaBKM, ANA pacyeTa
NPUHMMAIOTCS AaHHble 32 6nvXallKMI K pacyeTHOW paTe [AeHb, HO He
nanee 30 KaneHAapHbIX AHEN.

Ecnu B TedeHue 30 KaneHAapHbIX AHER OTCyTCTByeT wHdopMmauus o
napaMmeTpax KpwuBoi 6eCKyrnoHHOW AOXOAHOCTM, TO B KayeCTBe CTaBKu
OUCKOHTUPOBaHUA NpPUHMMaEeTCsa CTaBka, npeaycMoTpeHHas JAoroBopoM
ONA yAepXaHus AEHEeXHbIX CpeAcTB BO BKIaje B TeYEeHMEe MaKCMMasibHOro
cpoka.

3. Mopsaok onpeaeneHnst 1 KOPPEKTUPOBKN AEHEXHbIX NOTOKOB!

3.1. [leHexHble TMOTOKM, BKAKYAA MNPOUEHTHbIX [0X0[, paccuuTbiBalOTCA B
COOTBETCTBUU C YCNOBUAMU [OrOBOPA, UCXOAS U3 AOMYLEHUSA, YTO AEHEXHbIe
CpeacTBa YAEPXMBAKOTCA BO BKNaje B TeuyeHUe MAKCMMalbHOro Cpoka,
npeaycMOTPEeHHOro A0roBopomM, 1 6yayT BO3BpallaTbCsa CBOEBPEMEHHO.

3.2. [laToil [AEeHEeXHOoro noToka CYMTaeTcd MUHMManbHas JaTta, B KOTOpPYK
BO3MOXHO MOCTYMJIEHWE JAEHEeXHbIX CpeAacTB, COOTBETCTBYlOWas pjaTe
OKOHYaHUS nN-0ro nnaTtexHoro nepuosa (3a UCKIOYEHUEM Ccny4aes
[OCPOYHOro noralleHns OCHOBHOIo Aonra).

3.3. [paduk AeHexHbIX NOTOKOB KOPPEKTUPYETCS B Clly4yae BHECEHUS U3MEHEHUIA B
AOroBop.

4, Ecnv B OTHOLIEHUM KpeaUTHOW opraHusaumu Bo3byxaeHa rnpoueaypa H6aHKpOTCTBa
WM OTO3BaHa JfMLEH3UsA, CTOMMOCTb Aeno3uta npusHaetca pasHod 0 ¢ pathl
ony6nukoBaHus oduumManbHOro coobuieHus.

Ne6utopckan N KpeauTopcKas 3afl0/HKEHHOCTb.

1. Cpnenkun co cpokoMm pacuetoB 6onee TO (Ao AaTbl pacyeTos)

1.1. Mpu HecoBnajeHWu AaTthbl Mnepexoja npaB COGCTBEHHOCTUM Ha UeHHble GyMmary,
onpeaeneHHoi ycnoBMsaMu AOroBopa, C AaToi 3aKnioyeHns Aorosopa no npuobpereHuio
(peanu3aumnmn) UeHHbIX 6ymar, Takoil JOroBop Ha AAaTy OUEHKU NPU3HaAEeTCs KakK akTue
UM ob6a3aTenbcrBo B 3aBMCMMOCTM  OT  W3MEHeHUs CrpaBeasnBoi  CTOMMOCTW
npuobpeTaembix (peanusyembix) LieHHbIX SyMar 40 MOMeHTa NOCTaBKN LeHHbIX bymar.

PasMepoM akTuBa wnu o6s3aTenbCcTBa  SIBNAETCA pasHULA@ Mexay CrnpaBeavBow
CTOMMOCTBIO LEeHHOM 6yMaru, SABNsoWencs npeaMeToM CAeNiKM U CYMMbl CAENKU B
BaflOTE CAeNKu, npuBeseHHas K pybnio no Tekywemy Kypcy BantoTbl. B cnyvae
MONOXMUTENbHON pasHULbl, CAenka npusHaeTcs B cocTaBe aKTuBoB (aebuTtopckas
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3300/MHKEHHOCTL) ¥ nokynatens/ B  cocrase  obssarenbcrs  (KpeauTopckas
33J0MKEeHHOCTL) Y nNpoaaBua, OTPULAaTEeNIbHOM pasHuubl ~ B COCTaBe 0DA3aTeNbLCTB
(KpeaAnTopCKaa 3aAG/IKEeHHOCTE) Y MOoKynaTtensa/B cocrase aktmeoB  (Aeburopckas
3a40/DKEeHHOCTR) Y Npogasua.

2. Tlonoxerust n. 1 He NPpUMEHSIOTCS K AOroBopamM, 3axniyvyaeMbiM Ha YUI0BUAX
IOCTaBKW [POTUB ANATEXA CO CTaHAAPTHLIMKM YCNOBUAMM PACMETOB, NPUMEHAESMbIMMN
opraHusaTopaMs Toprosnu, Tedeune He Gonee 3 gheil (T+3) OT AaThl 3aKAUYEHUA,
BCNEACTEUE HE3HAUUTEALHOCT W3MEHEeHWA CApaseifiMBOA LUeHbl Ha MNepuoje Mexay
AaTOM 3aK/ModeHus M aaToi UCROAHEHUN TaKMX caenok. fIpn Hanuunu OCHOBaHUM,
YMPaBnaowan KoMNaHna BrpaBe U3IMEHWTb YKa3aHHbid NoAXoA W NPUMEHAThL NMoAX0oa,
M3/10KEHHBIW B N. 1 KO BCEM cAeiKaM Ha OCHOBaHXM MOTUBUPOBAHHAIO CYXAEHWA.
AebuUTOopCcKaa 3af0/MKEHHOCTL: MO ueHHbIM bymaram {(YacruuHoOMYy /rnionHOMY
NCraleHnIo HOMMHANA, KYNoOHamM U gusuigeHgam)

2.1. [OebuTopcKas 232A0MKEHHOCTb MO  MPoUeHTHOMY (KYNMOHHOMY)  AoXoA4y
DONTOBRIX UEeHHbIX 6yMar onpegensercs Ha gaTy pacdyeta CHA ucxoaa #s
YCNOBWIA BLINYCKA LeHHOR Bymaru

2.2. [ebuTopcKas 3a40/HKEHHOCTE 110 AOAroBoi LeHHon Bymare, cpok noralexns
KOTOPOW HacTynun, NpU3HaeTCs pasHON:

e cyMMe 0653aTenbCTsa, PacCUMTAHHON 8 COOTBETCTBAM C YCROBUSAMU BhifyCKa

UB poccMACKOrO 3MUTeHTa, - B TedeHne He Bonee 10 gHEW ¢ ycraHoslieHHOM
AaThl  noralleHus, HO He 6onee daTthl  DaKTUMECKOTO  WCAOCIHEHWS
ofg3aTenbctBa WAM onyGnukoeaduus  uHbopmaumnn o gedonte  no
obsazaTenbeTsy;

e cyMMe ofg3aTensCcrea, pacCuMUTaHHOW B COOTBETCTBUM C YCNOBUAMM BbiNyCKa
LB nHocTpaHHoro aMuteHTa, - B TeyeHne He 6onee 30 AHEN C YCTaHOBAEHHOM
AaTbl  noraweHwsi, HO He OGonee Aathl (DAKTUHECKOTO  KUCNOHEHUR
obazaTenbCTRa;

s 0, ecin 0643aTENLCTBO HE WUCNOAHEHO 3MUTEHTOM B TEUEHME YKa3aHHOoro

Bbllle cpox unu onybnukosana uHdopmayma o gedonte rno obasaTensCrsy.

2.3. QuewKka cnpasBegninMBolt CTOMMOCTM  AeBUTOPCKOM  33J0J/DKEHHOCTH MO
npoueHTHoMy {KYMOHHOMY) A0X04Y RO  A0ATOBbIM - LeHHbiM  ByMmaram
onpeaensercs B CNeayoeM nopsaxe:

a) B pasMmepe, onpeaeneHHoM Ha AaTy HacTynNAeHWs CPoKa MCNOAHeHWs

COOTEBETCTBYOLLETD obsizaTenbCTBa (gaTy wucTeueHWAa KYNOHHOFO
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fnepuoga) B COOTBETCTBMM C YCNOBUSIMM BbiNyCKa LEHHOW ByMaru, u
UCXOZIS W3  KONWYecTBa UeHHOW 6Hymarm Ha JgaTy HacTyrneHus
YKa3aHHOTD CPOKa - C YKa3aHHOW AaTkl 40 Hanbonee paHHei u3 gart:

» (haKTU4eCcKoTo UCMONHEHUS 3SMUTEHTOM ObA3aTENLCTES;

¢« ucTedeHMs 10 pabounx € OaTobl HacTYM/IBHWA CpOKa WCRoNHEeHWSs
06A3aTenbCTBA POCCUMCKMM  amuTeHToM, 30 JHeW ¢ Jgatel
HacTynneHus cpoKa WCnonHeHns o683aTeNbCTBa MWHOCTPaHHbLIM
2MUTEHTOM;

s  OonybnuKoBaHMA B COOTBETCTBUM C (reAepaltbHbiMit 3akoHaMu U
MHbIMYM HOPMATUBHBIMK NPaBOBLIMKW aKkramy Poccuitckoin degepauym
CBEAEHWUI O MNPOCPOMKE UCMONHEHNA 3MUTEeHTOM ofasartenbcrsa no
BhITflaTe YKasaHHOro A0X0OAa;

b) Hynw — ¢ Havbosee paHHel U3 JaT, yKasaHHo# B nn.b.

2.4, OueHka cnpaeBeanmBoit  CTOMMOCTH  OeDUTOPCKOW  3340/DKEHHOCTM 11D
YAaCTUYHOMY TOratleHu 3MUTEHTOM OCHOBHOIO A04a 10 AONFOBbIM LEeHHbIM
Gymaram onpefenseTcs B CieayoleM nopaaKke:

a) B pasmepe, onpeaerneHHoM Ha AaTy HaCcTYNASHUSA CPOKa WCMONHEHWUA

COOTEETCTBYIOWErD0 06A3aTeNnkCTBa B COOTBETCIBMW € YCAOBUAMM

BbIMYCKa LUEHHOW OyMaryi, 1 UCXohst U3 KoNMJecTBa UeHHoW Bymary Ha

[aTy HACTYMNEHUS YKas3aHHOTO CpOoKa - € YKa3aHHOW gaTel A0

HanBonee pavHed us pat:

s (haKTUUECKOTO UCTIONHEHNA 3MUTEHTOM 00SA3aTENLCTRE;

s nucredeHus 10 aHel C©  gaTel HacTynAedHust Ccpoka WCMONHEeHMA
obs3aTenbCTBa POCCANCKUM  aMuTeHTOoM, 30 aHeli ¢ aarhl
HacTyMJIeHMS CpOKa WCTOAHEHU] 006A3aTeNbCTBa  WMHOCTPaHHbIM
3MUTEHTOM;

s ONYSBNUMKOBAHMS B COOTBETCTBMM C deaepanbHbiMit 3akoHaMU W
MHBLIMY HOPMaTMBHbLIMKW NPABOBbLIMKW aKTaMy Poccuickoin @egepauun
CBeAEHWMA O APOCPOYKE  UCNONHEHWS  3IMUTEHTOM  AaHHOro
obszarenscrsa;

b) Hynio - ¢ HanBonee paHHei U3 AaT, YKasaHHo# B nn.b.

2.5. OueHka cApaBeanBOA CTOMMOCTN AeBUTOPCKON 3aA0NXKEHHOCTU MO BhiNsiate
AVBYUAESHIOOB NO a3KUMAM ONpeaesaeTcs NyTeM yMHOXEHU:
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s KONMUECTBa akuMit BbINYCKE, YYTEHHBIX Ha CYyeTe Aeno Ha AaTy, Ha
KOTOPYIO OfpefensioTcs nuua, WMeiMe npasBo Ha ronayuveHne
AUBYNOCHOOB;

o 0OLABNEHHOro pasMepa AWBWASHAOR, NMPUXOASLErocA Ha OAHY aKLMWIo
COOTBETCTBYIOWIEH KaTeropuu (THna).

a) JebuTopckan 3a40/DKEHHOCTh 710 BbINAaTe AWMBUAEHAOB MO aKuuam
npu3HaeTcs paBHoW 0 B cChnydae ecnu AeHeXHble Cpeacrsa  He
NOCTYNUAK Ha CYET OTKPbITHIA YyRpasnaowen Komnasun [1.Y. doxaa B
TeueHue 30 gHeW C AaTbl, Ha KOTOPYIO ONPeASNRIOTCS NWlla, UMeUne
npaeoc Ha nonyyeHue AMBUAESHAOB.

b) CnpaBeanuBas CTOMMOCTE AeBUTOPCKOR 3aA0MKeHHOCTU npu3HaeTca
pPaBHON HYMo C AaTbl ony6nvkoBaHuA odmuuaneHoro coobieHns o
BO3OYXAEHMM B OTHOWEHUKW 3MuTeHTa (nvua, obsizaHHOro Mo LEeHHOoW

SyMmare) npoueaypbl 6aHKpoTCTBA.

3. NMpoyvas Ae6GUTOPCKas 3af0/IKEHHOCTD (B T.4. CAS/KAM, MO KOTOPbIM HAaCTYRnAA

Haubonee paHHAR AaTa PacyeToB)

3.1,

3.2.

ChnpasegnnBas CToUMOCTb AeGUTOPCKO? 3aAC/DKEHHOCTH, BO3HWKWEA Ha
QCHOBaMMM  COTNAlieHWK ©  NOPpSaAKe  NoagepXaMusa  HECHWXaeMore
MWHWMaNbLHOro 0CTaTKa Ha pacuyeTHbIX cueTax doHAa, onpeaensieTca Ha AaTy
pacyeta CYA WUCXOAR W3  YCIOBMI  yKazaHHbIX cornawedunin  (GOenok,
3aKMI04YEHHBIX B PaMKaxX reHepanbHbIX cornawexsnin)

CrnpaBeanuean CrOMMOCTb JAeBUTOPCKOA  33[0/MKEHHOCTM, BO3HMKILER B
pesynbTaTe CoBEpuUIeHWsl cAenoK ¢ wumMyllecrsom oHAa, A0 HACTyneHus
CpOKa €e [(ONHOro noralierHns, YCTAaHOBANEHHOrQ YCIOBUAMKU A0T0BOpaE,
ONpeAenaeTca B crieaylowem nopajake:

3.2.1.ecn AOTOBOPOM RNPEAYCMOTPEHO MONHOE nNoraweHne 3a[0MKEeHHOCTU B

TeweHue OAHOre rojia ¢ MOMEHTa ee MPU3HAHWA, CAPape/InBas CTOMMOCTh
TaKkol LeBUTOPCKONA 3a80/MKeHHOCTM A0  HaCTynneHus CpoKa noralieHus

NPW3HALTCA PaBHOW ee OCTaTKy Ha AaTy OUeHKHK.

3.2.2.ecnn  AOMOBOpPOM T1peAyCMOTPEHD MNOAHOE rioralleHHe 3af0nXeHHOCTH B

TeyeHue Bonee yeM oAHOro rofla ¢ MOMEHTa ee NPU3HaHWA, U 0N Tako#
3340/KEHHOCTM Ha JaTy ee [puaHanung OTHOCUTENbHO CTOMMOCTM 3KTUBOB
{obwasn QUE@HOYHAs CTOMMOCTD aKTUBOB, BKAOYan AEBUTOPCKYH

3840/PKEeHHOCTb) cocTasnseT He Gonee 5%, cnpaBeanvBast CTOUMOCTL TaKOW
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AeOUTOPCKON 3af0/MKEHHOCTY A0 HaCcTYMAeHna Cpoka noraleHus npruaHaeTes
PDABHOW OCTaTKy TaKol 3aA0/XKEHHOCTU Ha AaTy oueHKW. lpy 3ToM B yenax
HACTORWEro nNyHKTa A0Ns 3aA0/KeHHOCTH pPacCYUTbIBAeTCH OTAENbHO NOo
Kax oMy AOMOBOPY, 3aK/IOUEHHOMY C OAHUM AebUTOpOoM.,

3.2.3.B WMHbIX ChliydasaX C MOMeHTa TNpuM3HaHua A0 HacTynAeHWst CPOKa NOAHOTO
norallemMns 3aJ0/MKEHHOCTH, CrpaBefnvBas CTOMMOCTb Takoi AebUTopcKon
3a/0/DKEHHOCTE NPW3HAETCA pPaBROW CyMMme, pacCyWTaHHOW no  MeToay
npuBegeHHOW CTOMMOCTU OyAYyWUX AEHENHbIX MNOTOKOB C WCNONb30BaHUEM
CTaBKW AUCKOHTUPOBAHWS, PABHON PBIHOYHON CTasKe, yBenuueHHoW Ha 20%.

3.2.4, Nopsaok onpeaeneHns potHOUHON CTaBKu:

PblHOYHaA CTaBKa ONpeaensfeTcs no CoOCTOAHNID!

s Ha Aary nNepBOHaYanbHOrO  MPU3HaHUA {kpoMe  AebuTopCKON
3J0KEHHOCTH, NpMuaHaHHoN go 01.01.2016);

e Ha nepebii pabounit gexb 2016 roga (ans AebUTOPCKOR 33/0/KEHHOCTH,
npusHanHon ao 01.01.2016);

PbiHOUYHAsT CTaBKa OnNpeaensetcs B COOTBETCTBMM € AH.2.3 paspena 11

HACTORALLEN MEeTOAWKM ONpeaeneHns CnpaBeANMBONA CTOUMOCTM aKTUBOB WU

BESIMINHBE 00A3aTENBCTB.

3.3. CnpaseanuBas CTOMMOCTb  BeBUTOPCKON 3aflOMKEHHOCTH, BO3HMMUKILEA B
pe3ynbTaTe COBEPLUeHNA CASNOK € WMYLLECTBOM (dOHAA, € AaTbhl HACTYNNEHKS
cpoKa ee TMONHOro ROTrallenunsi, YCTaHOBAEHHOTQ YCHAOBUSAMWM A0roBODA,
onpegensercs 8 ceayrowem nopsjxe:

3.2.1 3af0MXEHHOCTb C 33JEPXKOW ee TNOAHOre NorateHns Ha cpok Ao 90 aHen —

¢ 1 no 90 AeHb NPUHMMaAETCs PaBHOM OCTaTKY TAKOW 3aA0SKEHHOCTU Ha AaTyY
ee NOJIHOMO roralieHns, ornpeaeneHHyYo A0TOBOPOM,

3.2.2 3aA0/PKEHHOCTL C 33AePXKOW ee MOSHOr MoraweHus Ha cpok or 91 fo 180
aHelt -~ ¢ 91 no 180 geHb NpuUHMMAaeTcs paBHOK 70% oOT ocraTka Takoi
3a10/MKEHHOCTU Ha AaTy OUEHKH,

3.2.3 3300/HKEHHOCTL C 3a/1epXKolt ee NoAHOroe norawenuns Ha cpox ot 181 go 365
arell — ¢ 181 no 365 aeHb NpuHMMaercs paBHo#t 50% OT ocraTka Takow
380/MKEHHOCTY Ha AaTY OLIEHKMU;

3.2.4 3800/MKEHHOCTL C 3aAEPXKKOW €e NOAHOro norauweHus Ha cpok bonee 365
BHer — Hyno.

3.4. ABaHCbl, BblAaHHbie 33 cuyeT uMyulecrsa doHda, BrmovawTea B pacdetr CHA B

pasMepe ux ocraTka Ha zaty pacdeta CHA,
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AebuTopCcKaa 3af0/KeHHOCT Mo Hanmoram, cbopam, rowsvHam B GIOAXETH BCeX
YPOBHEN, BKNWUaKTCa B pacdeT CHA B pasMepe OCTaTka TakoW 3af0/IKeHHOCTU Ha
AaTty pacyeTta CHA.

3.5. Cnpaeeanueas CTOMMOCTe AeGUTOPCKON 3aA0/KEHHOCTH TIPU3HAETCH paBHON
HYAO C 4aTtel onyb/inKoBaHua odmumansHOTro coobulerns o Bo3dyXAeHWK B
OTHOLWEHKM AONXHUKa Mpoleaypbl BaHKpoTCTEa,

NeHexHble cpegctea B pasmepe TpeboBaHUi K AOMKHUKY, B OTHOWEHUU

KoTopora Bo36yxaeHa npouegypa ©OaHKpOTCTBA WMAM  KOTOPbLIA  NPY3HEH
HaHKPOTOM, HE BKAOHAOTCA B pacuyer CHA,

3.6. OebuTopckas 3aaonkenHocTb YK nepes oHAOM, HE3aBUCUMMO OT OCHOBaHWIA ee
npMsHaHung, BkaodaeTes B pacueT CHA B pasmepe ee OCTaTKa Ha Jary pacuera
CYA.

3.7. [ebutopcKas 3a[O/KEHHOCTb, BO3HMKILAA 10  A0roBopam ¢ ayautopam,
Cneunan3MpoBaHHLIM Aeno3nTapueM, perncTpaTopoM, ykasauHoiMy s [14Y,
HE3aBMCUMO OT OCHOBaHWWA ee nNpu3HaHuA, BrIIo4HaeTcs B pacder CYUA B
pasmepe ee oCTaTKa Ma gary pacuyeta CHA,

I. Kpeautopckan 3ag0NMKeHHOCTDb.

MpusHaeTca B pasMepe ee o0cTaTka Ha jary onpejenedna  CHA,  He
ANCKOHTUpPYETCA,
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Mpuno>xxenune N23.
Aopapok pacuera BeNVUMHBLL pe3epsBa Ha
BBINNATY BO3HArpaKgeHnn %] ero
MCAONB30BAHKE B TEUSHME OTHETHOro roga
1. Pezeps Ha BbiNNaTy BO3Harpaxgewus GQOpMUPpYeTCs OTAeflbHe B 4acTtu
pe3epsa Ha BbliMAaTy BO3HATPAWASHUS YMPABAAKWENR KOMOAaHWKM U B YacTu pesepsa
Ha BbifNaTy COBOKYMHOIO BO3HarpaXXAeHWa CneumaniM3npoBaHHOMY Aerno3uTapuio,
AYAMTOPCKOR  opraHuMsauvm YW nuuy, OCYLUeCTBAsSoueMy BeAeHMe peectpa
BNajenbUee KHBECTULMOHHbLIX Naes (poHAa.
2. Pe3seps Ha BbINNATY BO3HArpaMAeHWR HauncaseTcs U oTpaXaeTcd B CocTaBe
o6asatenbcTB ®doHAa ¢ Haubonee no3gHen u3 ABYX JaT « AaTel Hadana
KaneHaapHore roga wiv gathl 23asepuleHns (OKoHYaHKA) GopMMpoBaHus - 4o:
» AaTbl OKOHYaHUA KaneHaapHoro roga,
s [aTkl BOBHMKHOBEHWS OCHOBaHWA A4 npekpauiedun doHaa
3. Peseps Ha BbINI3TY BO3HAMPaXACHWMNA HauucnseTcs HapacralowmM UToroM U
oTpaxaeTcs B coctase obasartenscrs doHAa Ha ATy ofnpeaeneHua CToMMOoCTY
UNCTLIX aKTUBOB B TRMEHWE KaneHaapHoro roga Kaxabii pabouvia neHs.
4, Pezepe Ha BbIMNaTy BO3HACPaXAeHWH, B Cydae, e pasMmep Takux
BO3HarpaxaeHuih onpeaenaeTcs ucxoas w3 CpefHerodoBOoW CTOMMOCTM  UNCTbIX
akTusoe (CIFCYA), paccunThiBAETCH B CNeAyIoLEeM MopsiiKe KaXAbl B CBOEHA YacTu:

of ~1
(CHAZ + CYA) r

i—1
4.1. 8§ = A7) X% N g
i I‘I D é i
rae:
k — nopsakeBelR HOMEp KaXAoro HaducreHus pesepBa B OTYHETHOM TOAY,
NPUMHAMaICWWA 3Ha4erHns oT 1 Ao i, k=i - NopsaKkoBbi HOMEp nocfejHero

(Tekywerc) HavncneHns pesepsa;

Sk" CYMMa Kaxaoro npon3BeieHHOro B TeKyweM KaieHaapHoM rogy Hauvucnernsa

pesepBa Mo CoCToaHM Ha npeablayiinii pabouni geHs;

S- cymma oUepeaHoOTo (TeKyllero) HauncneHws pesepBa B TeKylleM

KanedpgapHoM roay,

D - xonuyecTso pabounx AHEN B TEKYLEM KaneHAapHOM roay;
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T .
1~ gonndecTso pabounx AHei nepuoga, CNpefeneHHoro ¢ Hadana TeKytlero

S, Tiep npu

KanenaapHoro roga Ao (BKAw4as) AaThl HauuCNeHWsa pesepsa
HauMCIeHn pesepBa Ha nocnedduit pabounii AeHs TOKa, 3a WCKAYeRueM
Criyyas, Koraga B rogy 3aBepilledo dopmuposanue TG, Ecnu dopmupoBaHue
[TN® 3aBeplleHO B OTYETHOM TOAY, NEpuoj OnpeRensiercs € AaThl 3aBepuieHvs
dopMmposaHus [0,

t ~ NOPAAKOBLIK HOMep pabouero AHSA, NpUHaANeXalerc Nepuoay, 3a KOoTopbiA

ONpeaeneHo T‘, NpUHUMatcLLKi 3HaueHus oT 1 go d. t=d - nopagKoBbIiii HOMED
_ S,

pabodero AHA HauncneHuns pesepea ;

C
EE CTOMMOCTE YUCTBIX aKTVBOB M0 COCTOSIHMIO HA KOHEL, Kaxgoro pabouero
OHS T, 3a ncKaodeHMeM aHs d. 3HadeHUe ONpefensieTca ¢ TOYHOCTbIo A0 2

3HAKOB rocne 3anaTol;

pac
CHAT™ pacyeTHaa (npoMexyrtouHas) sBenuuuHa CHYA Ha fdaTy d, B KOTOpOW

HauyCnHeTCa pe3g¢ps S" OﬂpEﬂ,EJ’IﬂETCFI KaK CTOMMOCTb aKTWUBOB Ha HaTy d,

BKNOUaa  AebUTOPCKYI0  33[0/KEHHOCTh, 338  BbUETOM  KPEeAWUTOPCKON
3a40DKEHHOCTY 6e3 yueTa pesepea Sf, AeneHHas Ha BenvduHy, pasHyio (100+

H n
> x/D)%, rae D x - CyMMa MPOUEHTHbIX CTaBOK BENUUMH BO3HArpaxieHui,
1 ¥

ApeaAyCMOTpeHHLIX Ha AaTy d npaBunaMu AOBepuUTeNbHOro ynpasneHus GoHAos,

No KOTCpbiM B COOTBETCTBMU C rn.5.1 Hacroawux [paBun co3plaercs pe3eps.

pac
Cqu onpefengeTcs ¢ TOUHOCTbD A0 2 3HAKOB MOCAE 3arAaToun.

3Haverue
OKpyrfneHne nMpPou3BOAUTCS APM  NOCNeAHEeM AENCTBMW  pacdeTa YKasaHHOW
BENNUNHDBL;
*- npolueHTHaga cTasKa, COOTBETCTBYIOLLAA:

ecniy  NpPoOM3BOAUTCH pacyeT CyMMbl pe3epBa  Ha BO3HArpaxAeHue
YyNpasAsiolWen KOMMaHuy - pasMepy BO3HarpaXaeHus ynpaesiolen KomMnaHmum
oTHocuTenbHo CICHA, yCTaHOBAEHHOMY TMpaByunamMin A08epUTENLHOMD yRpaBneHns
doHAR;

ecnu  npousBoaUTCA paCYeT  CYMMblI  pe3epBa  BO3HarpamieHui

cneumanInposaHHoMy  Aeno3nTapuio, ay,qmopcrcoﬁ opraHu3aumn W KUy,
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OCYLLECTBASIOWEMY BEASHWE peecTpa BRajenblUeB MHBECTUUUOHHBLIX naes doHAa
-~ COBOKYMHOMY pa3Mepy BO3HarpadAeHWA YKa3aHHbIX AKY oTHocuTensHo CTCHA,

YCTaHOBMEHHOMY NPaBUAaMi JOBEPUTeALHOID yrnpasneHna doHaa.

OKpYrieHue Npons3BoANTCS APU NoCieAHeM AeWCTBUKN pacyeTa BesInumHbl S,

Nno yKazaHHoM B HACTOAUWEM NyHKTe (hopMyne A0 2 3HAKOB ROCHE 3anAToi, ecnu

He QroBOpeHD MHOoE.

4,2, B cnyyae u3MeHeWmst npoueHTHOA CTaBku B OTYeTHOM roay (HoBas
NpoUeHTHaa craBka AenCcTBYET He € Hadasla OTYEeTHOro roga), dopmyna n.4.l

APpUMEHAEeTCS B CneayioleM sruge:

d-1
CHAP™ +Y CHA, ‘ .

lq [-— QP .,_,_,r_'_'l,—(x'% f +x' l‘%) ;).._.

' T Sk!
T D D4

i-1

1

rae
x'- NPoUEHTHas CTaBKa, LeUCTBOBABLAaA C Hadvana oT4eTHOIo roga;

1
- uaMeHeHHas NpoLUEeHTHas CTaBKa;

T’ - KON-BO AHEW nepuoga T‘ , B TEUEHME KOTOPbIX AelicTRoBana crapka x’

- T, .
T . KON-BO BHEN nepuoga /', B TevyeHue KoTopbix AefcTeoBana ctaska X'

5. CICHA paccudThIBaETCs 10 3aBeplUeHni KaXaore oTveTHoro rofa (pacueTa

CHA 3a nocneanuit pabounii AeHb OTHETHOMO roAa) no popMyne:

i
Scuy
CrCYd=1= -
D

3HaueHre OKpyrnaeTcs Ac 2 3HaKa Nocne 3anAToi,

6. PazMep CHOPMUMPOBAKWHONG  pe3epBa Ha  BbilIaTy  BO3HArpaxiaeHus

YMEHBLUAETCS Ha CYMMbl HAUWCAEHHOIO B TEYEHWE OTUETHOIO Fofa BO3HarpaxaeHus

YyAPasAsioWeid KOMNaHWK, CNeunanisnpoBaHHOMy Aenosvtapuio, ayAuTOopCKo#n
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opraHuMsaUMu W MUY, OCYLLeCTBASIOWEMY BEAEHWE peecTpa Bhajenbles
WHBECTUUMOHHBLIX Maes NaeBoro MHBECTULUNOHHOTO doHaa.

7. B cnyuyae HeAOCTATOUHOCTW PE3epBa Ha BLINNATY BO3HarpaXAEeHWUsi B TeueHne
OTHETHOrO roAa HAYMCNSSTCH 3aJ0/MKEHHOCTb YMNPaBAALWEHA KOMNaHWW B pa3sMepe
ripesbilleHUs HaKTUYECKOTO BOIHArpaxAeHWs Haj CyMMOol pe3epsBa Ma BbinaaTy
BO3HErpaXAeHWsA Ha AaTy MX HauuCneHus. 3aJ0/HKEHHOCTb YrpaBnsioweil KoMNanum
YMEHbLUIAETCA NPV OYepeAHOM HaYMC/EHUM Pe3epBa Ha BbINNaTy BO3HarpaxaeHuns B

npefenax pasmepa HAYMCAEHHOFO pe3eps4d.

8. Ecnu  BenuunHa BO3HarpaxgeHWs ynpaBasioelik KoMnaHWuKW, a Tak Xe
COBOKYRHAs BenuunHa BOIHArpaXAeHW CneunanisvpoBaHHOMY Leno3nTapuio,
ayaAUTOPCKOW  OpraHu3aumuM ¥ NyUy, OCyLiecTBAAKeMy BeAeHue peectpa
BRajenslies MHBECTULIKOHHBIX Naee douaa, paccuuradHas B cooTeetcreunu ¢ [10Y 3a
OTYETHBIA T04 B LLENOM, MpeBbLILIAET CYMMY HaUYMC/IEHHOrO B TEYeHME OTHETHOro roga
COOTBETCTBYIOWEND pe3epBa Ha BLINNATy BO3HATDAXKASHUA YKa3aHHBIM NULEM,
3apoKeHHocTe YK nepes $osgoM, HaduoieHHas B COOTBETCTBUMW € N.7 B 4aciw,
OTHOCHIERCS K YKa3aHHbIM BO3HArpaXaeHWAM, KoppekTupyeTca (YMEeHbLWaeTCA) Ha
PasHULY YKa3aHHbIX BeNUuuH. PacdeT KOPPEKTUPOBKW NPOUIBOAWUTCA OTAENBHO NO
KaxAoMy BUAY pe3epsa.

ECNK BenuuuHa BO3HATPAXASHUA YNPaRASIOWEN KOMMAHWW, a TaK Xe COBOKYMHas
BEAVUMHA BO3HArpaaeHwWit coeyuanuampoBaHHOMY GENO3WUTAapKIo, ayAuTOpCKOW
opraHMaauuni W ULy, OCYWeCcTBRALleMY BeAeHWe peecTpa Bhagesbues
MHBECTULMOHHBIX Naes doHaa, paccuuTaHHasa B CoaTBeTcTBUKU € [AY 38 oTHeTHMA
rog B [enoM, MeHblle CYMMbl HauJKUCNeHHOr0 B TeueHue OTHEeTHore roga
COOTBETCTBYIOILErD pe3epBa Ha BhINA&TY BO3HACPaXAEHWA YKA3dHHbIM fnLaM,
3a40/KeHHOCTb YK nepes GoHAOM, HauyucliedHasi B COOTBETCTBUM € 1.7 B 4YacTH,
OTHOCALIEMCSE K YKa3aHHBIM BO3HarpaXAeHWaM, Koppektupyetcs (yBennunsacTcs)
Ha pa3HuLy YKasaHHbIX Benu4uMH B nociegHwil pabounit aeHs OTYETHOrD ToAa.
PacyeT KOpPPeKTUPOBKU MPOU3BOAMTCS OTARALHO NO KaXAOMY BUAY pe3aepBa.
YKkazaHHaa B HacTofleM T[YHKTE KOpPpeKTUpOoBKa He MNpou3BOAnTCs, e
paccUMTaHHaaA CyMMa KOPPEeKTUPOBKW OTAEIbHO N0 KaxAO0My BuMAY pesepBa He
npeebiliaet 1 (ogHoro) pybnsi, sBoneacrere HE3HAUMTENLHOCTY CyMMb, BO3HUKILEA B
pe3ynbTaTe MaTeMaTM4ecKoro OKpYrNeHWs pe3epBa, PacCyMTaHHOTG B TEUEHME OTUETHOrO

roaa.
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9. He ucronb3oBaHHel? B TeYeHME OTYETHOIMC roAa pe3epB Ha  BbINAaTty
BO3HarPaXAeHNg NOANEXUT BOCCTAHOBAEGHWIO MO COCTOAHWMIO Ha MOCNeAHNE pabounii

AeHb OTUYETHOMO roga v Nnpr3HaeTcsd B COCTaBe NPONMKUX 40X040B OTHETHOD rofa.
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Paris);

Mpunoxenne 4.
MepeueHs ROCTYNMHbLIX KM  HabnwopaeMbix
TOProBhIX NNCLWAAOK.

fly6nuuHoe akuuoHepHoe obwecrtso "Mockosekas bupxa MMBB-PTC";

3aKkpbiToe akuMoHepHoe 06ulecTeo "®ovaosag bupxa MMBE";

EepoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext

Mpnanpckas doHpoeas dupxa (Irish Stock Exchange);
JonfoHcKas dongosas bupxa (London Stock Exchange),;
NMwoxkcembyprekan dorgosas bupxa (Luxembourg Stock Exchange);
Hbto-Mopkckas dborgosas 6upxa (New York Stock Exchange);
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