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Haiun ayaurtopckue npoueaypbl BKIIOYANU, CpeM NPOYETo: aHaNMMTUYECKYIO U CHETHYIO npoBepKy paclundpoBoK
YUCMOBbIX MOKasaTenei, NPeACTaBNEHHbIX B MPUMEYaHUAX; B HEOBXOAMMbIX Criyuasx MepecyeT CyMMbl
riokasatenen, MPeACTasfeHHbIX B PaclM(pPOBKAX; pPaACCMOTPEHWE BCEl  TEKCTOBOW nHpopmMaLmn,
fpeacTaBieHHoN B NPUMEUaHnsIX, Ha nNpeamMeT eé€ afekBaTHOCTu.

Mol TalKe OLEHUNM AOCTATOYHOCTb U MOFHOTY PackpbiTUs WHOPMALIM, NPECTABNEHHON B npuMedaHusix K
KOHCOSMANPOBaHHOW (hHAHCOBOW OTHETHOCTY.

Adexeamnocme nopsidka onpedeneHusi CMoUMOCMU YeHHbIX ByMaz,
npedcmasnsaemMsix @ KOHCONUAUPOSAHHOM OmyYeme o huHaHCOBOM MONIOKEHUU

MpoBepka afekBaTHOCTY NPUMEHSIEMbIX MOZAEreit OLIeHKY CpaBeANBOil CTOUMOCTU LIEHHBIX 6ymar (1 nposepka
MPaBunbHOCTA pacyeTa CrnpaBeffiMBOA CTOMMOCTU MO 3TUM MOJENsiM) W MPUMEHSIEMOro nopsaKka pacueTa
amMopTU3NPOBAHHOR CTOMMOCTY LIEHHbLIX Bymar.

HaHHblii BOMPOC SBNSETCA 3HAYMMbIM AMNS HALLEro ayauTa, MOCKOMbKy NopTchenb LeHHbIX Bymar cocrasnsieT
Gonee OfHOI TPeTH aKTUBOB IPYNNbl U UMEET CYLLECTBEHHOE BIMSIHWE HA MOKA3aTenu JOXOLO0B W pacxogos
pynne.

Hawm ayautopckue npouesypbl BKIIOUANW, CPEAM MPOYEro: 3anpoC PYKOBOACTBY 3aKphITOTO aKLMOHEPHOro
obuwectea «Jinpep» (Komnauus no ynpasBneHWo aKkTMBaMW MEHCHUOHHOTO doHga) (nanee — 3A0 «Jlupep»)
OTHOCUTENBbHO NPUMEHSIEMbIX MOZENeit OUeHKN LieHHbIX Bymar; aHanms uHopMaLm U3 OTKPbITBIX CTOYHUKOB O
noKasartensix, UCMoMb3yeMblX B NPUMEHSEMbIX MOJENAX OLUEHKM U Af18 pacyeTa aMOpPTU3NPOBAHHON CTOMMOCTH;
nposepky Hanuuma B genax 3A0 «Jlugep» [OOKYMEHTOB, COAEPXALLMX MOKA3ATesM, MCMONb3yembie Ans
yKasaHHbIX pacuyeToB, ¥ CBOEBPEMEHHOCTL UCHONMb30BaHUsI COOTBETCTBYIOLMX rokasaTenein. Mbl Taloke oLeHMnm
YMECTHOCTb MPUMEHSEMON METOAONOrMN [Nl OLEHKN CMpaBedSIMBO# CTOMMOCTM LeHHbIX Bymar u nposenm
BbIGOPOYHOE TECTUPOBaHME NPaBUMLHOCTU pacyeTa CrPaBeAfIMBON CTOMMOCTM MO WCMOMb3YeMbiM MOZENSIM.
Kpome Toro, Mbl npoaHanusnposani aekBaTHOCTb KNaccUuKkaLmm LeHHbIX Gymar no KaTeropusim, st KOTopbiX
MCMOMb3YIOTCS pasHble MeToAb! OLEHKN 6anaHcoBOl CTOUMOCTHM.

HHeecmuyuu e accoyuuposaHHble KoMnaHuu

lposepka NPaBMNBbHOCTU ONPeeneHns CTONMMOCTH UHBECTULIMIA B aCCOLMMPOBAHHBIE KOMAAHWUW U [OXOLO0B OT
NHBECTULMI — npumedanue 11.

HaHHblil BONPOC ABNAETCA SHAUMMBIM [Nl HALLETo ayuTa, MOCKONbKY MPEeACTABMEHHAA B KOHCONMWAUPOBAHHOM
(hUHAHCOBON OTYETHOCTM CTOMMOCTb [@HHBLIX MHBECTULIMI MPeACTaBnsieT COBOM CYLLECTBEHHYIO BEnUUuHY W
cocTaBnsieT Gonee nonosuHel akTMBOB ['Pynnbl, @ NPU3HAHHBLIE B KOHCOMWAMPOBAHHOW (BUHAHCOBOW OTYETHOCTU
A0oXoAbl OT y4acTusi cocTaBnsioT 6onee 40% hHaHCOBOro pedynbTaTta [pynirbl 32 OTUETHbIR Nepuos.

Haum ayautopckue npoueaypbl BKAKOYaNU, CPEAW NPOYEro: NPOBEpPKY NPaBUNBHOCTM OLEHKU CTOMMOCTU
UHBECTULMI, aHanu3 uvHMOpMaLM U3 OTKPbITBIX MCTOYHWMKOB O MOKA3aTesisfX, WUCMOMb3YEeMbIX [fsi OLEHKM
CTOMMOCTY; NMPOBEPKY CAEMaHHbIX PAcYETOB, B YaCTHOCTM MyTEM BLIOOPOYHOrO MEpecyYeTa; a TakKe OLEHKY
AOCTAaTOYHOCTM  MHpopMauuy 06 UMHBECTMLIMAX B  acCOLMUPOBaHHLIE KOMMaHuu, npeacTaBrieHHOW B
KOHCONUANPOBaHHON (OUHaHCOBON 0TYeTHOCTY pynnb!.

Mpoune cBepgeHust

Ay[UT KOHCONMMAMPOBaHHOW (IMHAHCOBOI OTUETHOCTH IPynnbi 3a rof, 3akoHumBiniica 31 gexabps 2021 roaa,
Ooin npoeeaen  apyrum  ayamTopoM  (AkumoHepHoe  ofuwectBo  «KMMI™»),  koTopulit  Bbipasun
HeMoAMPULMPOBAHHOE MHEHWE O AaHHON oTyeTHOCTM 20 anpens 2022 roga.

OTBeTCTBEHHOCTL PYKOBOACTBA U YNleHOB CoBeTa AUPEKTOpoB
3A0 «Jluaep» 3a KOHCONUANPOBAHHYIO (PMHAHCOBYIO OTYETHOCTL

PYyKOBOACTBO HECET OTBETCTBEHHOCTh 3@ MOAFOTOBKY ¥ [OCTOBEPHOE MpPEeACTaBneHue  yKasaHHOM
KOHCOnMAMPOBaHHOM (DIHAHCOBOW OTYETHOCTM B cooTBeTCTBUM ¢ MCOO, 1 33 cuCTEeMy BHYTPEHHEro KOHTPONs,
KOTOPYIO PYKOBOACTBO CHUTAET HEOOXOANMON ANs MOAFOTOBKM KOHCOMUANPOBAHHON MHAHCOBONM OTYETHOCTH, He
coAepxalien CywecTBEeHHbIX UCKAXKEHWUIA BCreacTBMe HeaoBpoCoBECTHBIX 4eNCTBUN UMK OWNBOK.

[Npn noaroToBKe KOHCONMANPOBAHHON UHAHCOBOM OTYETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTbL 38 OLIGHKY
crocobHocT [pynnel NPOACMXATE HEMPepbiBHO CBOK [AEATENbHOCTb, 38 PAacKpLITUE B COOTBETCTBYIOLINX
cnyyasix CBeAEeHW, OTHOCALLMXCA K HENpPepbiBHOCTY AESTEMLHOCTU, U 33 COCTABfIEHWE OTYETHOCTU HA OCHOBE
OONYLeHUs] 0 HEMNPEPLIBHOCTY OEeATENbHOCTM, 3a MCKIIOYeHWeM Cryyaes, Koraa PYKOBOACTBO HamepeBaeTcs




nukBuamMpoBaTs [pynny, npekpaTtuTb €e [AEeSTeNbHOCTb WIM KOFGa Yy Hero OTCYTCTBYeT Kakas-inbo uHas
peancHas anbTepHaTUBa, KPOME NUKBUAALMNA UNW NPEKpaLieHns AeaTenbHOCTH.

CoBeT AMpeKTOpOB HECET OTBETCTBEHHOCTh 3a HaA30p 32 NOLTOTOBKON KOHCOMMAMPOBAHHON (BUHAHCOBOM
oTyeTHoCTU [ pynnbl.

OTBeTCTBEHHOCTb ayAUTOpPa 32 ayauT
KOHCONUAUPOBaHHOW (PMHAHCOBOW OTHETHOCTHU

Hawa uenb cOCTOUT B MONy4eHUM DPa3yMHOM YBEPEHHOCTVM B TOM, UYTO KOHCONMUAMpOBaHHas uHaHcosas
OTHETHOCTb HE COOEPXUT CYLLIECTBEHHbIX UCKAXEHWI BCreacTaue HeaobpOoCOBECTHLIX ASUCTBMIA N OWNMGOK, 1
B COCTaBrNEHUN ayquUTOPCKOTO 3aKitOUEHNst, COAepXKaLLero Hatle MHeHne. PasyMHas yBepeHHOCTL NpeAcTaBnseT
coboit BbICOKYIO CTeneHb YBEPEHHOCTW, HO He SBMSETCA rapaHtuelt TOro, UTo ayauT, NPOBEAEHHbLIN B
CooTBETCTBUU C MexayHapoaHbIMu CTaHfapTamMu ayauTa, BCeraa BbiBNSAET CYLECTBEHHbIE UCKaXKEeHUs Npu uUx
Hanuuuu. MckaxeHus MoryT ObiTb pesynbTaToMm HeZoOpOCOBECTHbIX IeWCTBUiA unM owmGoK n CcuMTalnTCes
CYL{ECTBEHHbIMI, €CNU MOXHO 060CHOBaHHO NPeAnonoXuThb, YTO B OTAEMBLHOCTA WM B COBOKYTIHOCTH OHYU MOTYT
NOBAVATL Ha 3KOHOMMUYECKME PELUEHUS nonb3oBaTesied, NpPMHMMaeMble HA OCHOBE 3TOM KOHCONUAMPOBAHHas
PUHaHCOBOI OTYETHOCTH.

B pamkax ayauTa, NnpoBOAMMOTrO B COOTBETCTBUM C MexayHapoaHbiMM CTaHAapTaMu ayauta, Mbl NpuMeHsieM
NpPogeccUoHanbHoe CYXEHWe 1 CoxpaHsieM npodeccuoHarnibHblil CKENTULKM3M Ha MPOTSHKeHMM BCEro aygura.
Kpome Toro, Mbi BbINOMHSEM Criegyioliee:

- BbISIBNSIEM U OLEHWBAEM PUCKW CYLIECTBEHHOTO WUCKaXEHWUst KOHCONMMAMPOBAHHON (HUHAHCOBON OTYETHOCTU
BCNeACTBMe HepobpocoBecTHbIX AecTBuin nnn owmbok; paspabaTtoiBacm U NPOBOAUM aYAUTOPCKUE RPOoLEeaypb!
B OTBET Ha 3TV PUCKU; NOTyYaeM ayauTopCcKne [0KasaTenbCTBa, SBNSOWLMECS LOCTATOUHLIMA Y HAANeXalluumMiu,
yToObl CRAYXWUTL OCHOBaHWEM /IS BbIP@XEHUS Halero MHeHusl. Puck HeoBHapyXeHusl CYLLeCTBEHHOro
NCKaXKEHUs B pesyribTare Heg00pOCOBECTHbIX ASWCTBUIA Bbillle, YeM PUCK HEeOBHapPYXEeHWs CYLeCTBEHHOro
UCKaKeHUs1 B pesyrnbrate owmbku, Tak Kak HeJobpocosecTHbie AERCTBUA MOTYT BKAIOYATe CrOBOP, MOZAMOr,
YMBILWMEHHbIA  MPOMycK, MCKaXKEHHOe npeacTaBneHWe uwHdopmaumn unu geictens B 0o0Xod CUCTEMbI
BHYTPEHHEr0 KOHTPOIS;

- IONy4aeM NoHUMaHue CUCTeMbl BHYTPEHHETO KOHTPOIS, UMeioLelt 3HaueHne anst ayauTa, ¢ Luenbio paspaboTku
ayauTOPCKMX npoueayp, COOTBETCTBYIOWMX OOCTOSTENbCTBAM, HO HE C UEMbl0 BbiPAKEHUS MHEHUs 06
AHPEKTUBHOCTU CUCTEMBI BHYTPEHHENO KOHTpOrst [ pyrinb;

- OUEHMBaEeM Hafanexaulun xapakrep MNpUMEHSIEeMON YYEeTHON NONUTUKM U ODOCHOBAHHOCTL OLEHOUHbLIX
3HAYEHNN, pacCcUnTaHHbIX PYKOBOACTBOM [pyninkl, U COOTBETCTBYIOLLEIO PACKPbITUS MHOpMaLmi;

- jenaem BbiBO4 O MNPaBOMEPHOCTY MNPUMEHEHUs PYKOBOACTBOM [pynnbi JONYLUEHWSI O HENpPepbIBHOCTM
OEATENbHOCTU, @ Ha OCHOBaHWM MOMYYEHHbLIX AYAUTOPCKUX [0KA3aTenbCTB - BbIBOL O TOM, UMEeTcs nu
CYLLECTBEHHasi HEONpPEenesiIeHHOCTb B CBA3KM C COObITMSMM vnu YCroBUAMU, B pe3ynbTaTte KOTOPbIX MOryT
BO3HWKHYTb 3HAYWUTEfbHbIE COMHEHMst B criocobHOCTM pynnibi NPOAOMmKaTh HEMNPEPBLIBHO CBOIC AESTENLHOCTD.
Ecnu Mbl Npyxoaum K BeIBOAY O HANMYMy CYLLECTBEHHOW HEONpeaeneHHOCTH, Mbl AOMMKHbI NPUBAeYL BHUMaHWE B
HalleM ayauTOPCKOM 3aKkioueHWM K COOTBETCTBYIOWIEMY PackpbiTio WMH(MOpMaUMU B KOHCONMAMPOBAHHOM
(PUHAHCOBOW OTYETHOCTM WNU, €CNUM  Takoe packpbiTe WHGOpMaUWM SBNSAETCA  HeHaznexallum,
mMoAaudMuMpoBaTh Halle MHeHve. Halum BuiBOAbI OCHOBaHbl Ha ayAUTOPCKUX A0OKa3aTenbCTBax, NOMy4eHHbIX 4o
OaTbl Hallero ayaMTopckoro saknioueHuns. OgHako dyayuiue cobblTust UK YCNOBUS MOrYT NPUBECTU K TOMY, YTO
Ipynna yTpaTtuT cnocobHOCTE NPoAomKaTh HENPEPLIBHO CBOID AEATENBHOCTD;

- MPOBOAUM OLEHKY MpPeACTaBIeHNss KOHCONMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTU B LIENIOM, €€ CTPYKTYpPbi 4
COAEepXKaHud, BKITIOYas pacKpbiTue uHMOpMaumMu, a Takke TOro, NPeAcTaBnsieT NU KOHCONUAMpoBaHHast
thHaHcoBasi OTYETHOCTb NexaliMe B ee OCHOBe onepauum v cobbitus Tak, utobbl Gbiio obecneueHo ux
[OCTOBEpHOE NpeacTaBneHue;

- nony4aem [OCTaTOuvHble Hagnexaiine ayauToOpcKME [OoKasaTernbCcTsBa, OTHOCAWMEcs K  (UHaHCOBOW
vHOpMaLMy OpraHnsaumin unmn geaTensHoCTH BHyTpu [pynnbl, 4To6bt Bbipa3uTb MHEHME O KOHCONMUAMPOBaHHON
huHaHCcoBO oTYeTHOCTU. Mbl OTBEeYaeM 3a PYKOBOACTBO, KOHTPOSib ¥ npoBefeHue ayauta [pynnsi. Mo
OCTaéMCsi NOFIHOCTLIO OTBETCTBEHHBIMU 32 Halle ayauTOPCKOe 3aKmoveHue.

Mol ocylecTensiem uHdopMaumorHoe B3aumogeitcteue ¢ Cosetom aupektopos 3AO «Jlugep», BosBoas 4o ero
CBEEHWs, NMOMUMO rpovero, MHgopmMauuio © 3anfiaHMpoBaHHOM ofbbemMe M Cpokax ayauta, a Takke o
CYWECTBEHHbIX 3aMEYaHusIX No pes3ynbTartam ayauTa, B TOM uUMCne O 3HAUMTENbHbIX HepocTatkax cucTembl
BHYTPEHHEro KOHTPOIS!, KOTOPbIE Mbl BbISIBNSIEM B Npouecce ayanTa.

M3 Tex BOMPOCOB, KOTOpbie Mbl foBenun o ceegeHust Coseta aupektopos 3A0 «Jlugep», Mbl onpeaensiem
BOMPOCK!, KOTOpbie Obin Hanbonee 3HauUMMbIMK 4MS ayAnTa KOHCONMUMOVPOBAHHON (OUHAHCOBOW OTUYETHOCTH 3a
TeKyLLWMIA Neproa v, creaoBaTenbHO, ABMSIITCA KIMoYeBbiMu Bonpocamy ayauTta. Mel onuckiBaem 3Tu BOMPOCH! B
HalleM ayauTOPCKOM 3akilioueHuu, KpoMe CryyaeB, Korga nybnuuHoe packpbitne wuddopmaymm o6 atux
BOMpOCax 3anpeLleHo 3aKkOHOM UMK HOPMAaTMBHBIM aKTOM WIM KOr4a B KpaitHe peaKmMX Criyvyasix Mbl NPUXOAUM K
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BbIBOZY O TOM, Y4TO MHDOpMaLMs O KakoM-IMB0 BOMpoce He A0rmkHa BbiTh COOBLUIEHA B HALLEM 3aKMIOYeHUN, Tak
Kak MOXHO OBOCHOBAHHO MPEAMNOoNoXUTb, YTO OTpULATErNbHbIE MOCMEACTBUSI COOBLLEHNS Takoi WHdopmaLmn
NpeBbICAT OBLLECTBEHHO 3HAUMMYIO MOMb3y OT €€ COOBLLEHNS.

PykoBoauTens 3agaHus no ayauty,

Mo pesyrnbTaTam KOTOPOro BbiMyLLEHO
HacTosiLLiee ayauTOPCKoe 3aKrioUeHne
He3aBUCKMOro ayauTopa

MapuanHa EBreHbeBHa baBaposa

KBanudukaumonHbin atrectar ayamtopa Ne 05-000007 (HoBoro ofpasua), BblAaH Ha OCHOBAHWUM
Pewennsa Ne 18 camoperynupyemoi opraHusaumu ayautopoB Hekommepueckoro naprtHepctBa «Poccuiickast
Konnerusa ayautopos» ot 05.09.2011 r., Ha HEOrpaHUYEHHbIN CPOK).

OCHOBHOW perncTpaLmoHHbIii Homep 3anucu B Peectpe ayauTopoB U ayautopckux opraHuzauuin (OPH3)
21906110700.

000 AyauTopckas cnyxba «PLIB-[enosas Nepcnektnsa»

MecTtoHnaxoxaenue: Poccuiickas denepauys, r. Mocksa

OcHoBHOW rocyAapCTBEHHBIN perncTpaumoHHblid Homep 1027700305412

Ynen Camoperynupyemol opraHusauum ayautopos Accoumaumm «Coapyxectso»

OCHOBHOW pPerucTpaLyoHHbIN Homep ~B._Peectpe ayauTopoB U ayaMTOPCKUX OpraHM3aLiyii
(OPH3) 11906082854 °q ¥

hsiHa [puropbeBHa ['PUHLKO

. \Q ' 2K/ PLBg
KeanudukaumoHHein artrecrar \ qy)pﬂ 9 (HoBoro obpasua), BblAaH Ha OCHOBaHWUM
Pewenuss Ne 21 camoperynupyemoii op é’H 3atuy ekoMmMmepyeckoro naptHepctBa «Poccuiickas

OcHoBHOM perMCTpaLlVIOHHbIM Homep 3anmcm\~g Pee«i,f p,vnopoa n ayautopckux opranusaumii (OPH3)

21906110316. —

«25» anpensa 2023 r.
















Mpynna 3A0 «/ludep»
lMpumeyaHus x koHCONUAUPOBaHHOU (huHaHco8OU OmyemHocmu
(OanHbie ebipaxeHsl 8 mbicayax pocculickux pybnel)

1 BBepeHue

HdaHHas KoHconuauposaHHasi buHaHcoBas oTyeTHocTs 3AO «fuaep» (nanee «KomnaHusi») u ee
ACYEPHUX KOMNaHWI (COBMECTHO UMeHyeMbix «Mpynnax» unu «Mpynna 3AO «Jluaep») NOAroToBNeHa B
COOTBETCTBUN ¢ MeXAYHapOAHbIMM CTaHAapTaMN (PUHAHCOBOW OTYETHOCTY (danee «MC®Oy») 3aroa,
3akoH4uBLIMICA 31 aekabpsa 2022 roga.

KomnaHus saperncTpupoBaHa u UMEeT 0pUANYECKUI adpec Ha TEPPUTOPUM POCCUICKON defepaumm.
KoMnaHusi ABNsSeTcs 3aKpbiThbiM aKUMOHEPHbIM OBLUECTBOM C OTBETCTBEHHOCTBLIO aKUMOHepoB B
npeaenax npuHagnexawmx UM akuuih, n 6bina cosfgaHa B COOTBETCTBUMW C TpeBGoBaHUAMU
Poccuiickoro 3akoHopaTenscTBa. [Jata U HOMep CBUAETENbCTBA O peructpauum Komnanum (ans nu,
3apeructpuposahtbix Ao 01 wons 2002 roaa) 2878 ot 08 anpens 1993 roga, AOMUHWUCTPaLMS T.
KanunuHrpaa MO. OIPH 1025002040250,

OcHogHasi OdessmenbHocmb. OCHOBHOW BUA [AesTEnbHOCTM  KoMmmaHun — JoBepuTenktHoe
YMpaBneHne akTuBamu HEerocyAapCTBEHHbBIX MEHCUOHHBIX (DOHAOB, UHBECTULMOHHBIMU hoHAaMU, a
Taioke UeHHbiMM Oymaramn Ha Tepputopum Poccuiickoit Pegepauuu. KomnaHus paboTtaeT Ha
OCHOBaHUU NULIEH3WIA:

) Ha OCylLEeCTBNEHWE LeATEeNbHOCTU MO YNPaBeHUo WHBECTULIMOHHLIMU (OHAAMW, NaeBbIMU
WHBECTULIMOHHBIMUA HOHAAMU U HEroCy[apCTBEHHbIMU MEHCUOHHLIMU (POHAAMU, BbIAAHHOM
PefepanbHoit cryx6oii No puHaHCOBBIM pbiHkam Poccuiickoit deaepauymu Ne 21-000-1-00094
oT 17 fekabps 2002 roaa;

. NPOECCUOHANBHOrO y4acTHUKa pblHKa LieHHbIX Bymar Ha OCylLecTBEHUE AEATENBHOCTU Mo
ynpaBneHuto LeHHbiMu Gymaramu, BbigaHHol defepanbHoi cryx6oii No dhUHaAHCOBBLIM PhiHKaM
Poccuiickoit ®efepaumnn Ne 077-05812-001000 ot 27 gekabps 2001 roga.

Mo coctosHuio Ha 31 pekabps 2022 roga v 31 gekabps 2021 roga cocras akumoHepos KomnaHuu
BbIMMAAMUT CneayroLwmum obpasom:

MNonHoe HaumeHOBaHUe aKUUOHepa Honsa yvactusa, %
AO «HIM® FA3®OHO» 44 3%
locyaapcTeeHHas kopnopauns passutus «B36.PO» 27,6%
MyGnuyHoe akunoHepHoe o6LecTBo «asnpom» 25,7%
Mpoune akumoHepbl 2,4%

Mo coctosuuo Ha 31 pekabps 2022 rog u 31 pekabps 2021 roga Poccwitckas depepauuns
OCYLLeCTBNAET KOCBEHHbIA KOHTPOMb B OTHOLWEHWUK pynnbl.

Ynpasnexue B 'pynne ocyLLECTBNAETCS B COOTBETCTBUM C TpeGOBaHUSIMU 3aKOHOZAaTeNnbCTBa Po, B
TOM uucne AKUMOHepamu/YyacTHukamm obllects, YneHamu CoseTa AWPEKTOPOB B KOMUYECTBE
7 vyenoBek (2021 roa: 7 yenosek) U EAUHONUYHBIMU UCTIONHUTENBHBIMU OPraHaMU.

HucneHHocTb coTpyaHukoB [pynnbl Ha 31 gekabps 2022 rog coctasuna 142 Yernoseka (31 nekabps
2021 ropa: 149 4enosek).

3apezucmpupoeaHHbiii adpec u Mecmo eedeHusi dessmensHocmu. KoMnanus 3apeructpupoBaHa
W OCYLLECTBNAET CBOK AEATENbHOCTL NO cregytowemy agpecy: Cumdepononbckuii Gynbeap, gom 13,
Mocksa, Poccuiickaa deaepauus.

OcHoeHble GoyepHue KoMnaHuu. HacTosiwas KOHCONWAMPOBaHHAs OTYETHOCTb BKMOYAET B cebs
otyeTHocTb 3AO «Jluaep» n ero fouepHUX KoMnaHwit. OCHOBHBIMK [JOYEPHUMUA KOMMAHMSIMM
asnsitotcs OO0 «CesepsiHka» U OO0 «MNMOBAN-MEHEIKMEHT», OCYLLeCTBMSIoWUue onepauumn Ha
PUHAHCOBbIX pPbiHKaX.
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Fpynna 3A0 «Jludep»
lMpumeyaHus k KoHcoNMUOUPOBAHHOU hUHaHCOB0U omyemHocmMu
(0aHHble ebipaxeHbl 8 mbiCsiyax pocculickux pybned)

Banroma npedcmaeneHuss omyemHocmu. [JaHHasi KOHCOMMAWPOBAHHAS (PMHAHCOBAsi OTYETHOCTb
NpeACTaBneHa B ThiCAYaX POCCUACKUX pyBneit (anee — «Teicadax pybneit»).

Mpy cocTaBneHUn HacToOsILLUEA KOHCOMMANPOBAHHON (PUHAHCOBOW OTYETHOCTM NMPUMEHSINICA NPSMOA
METO/, COCTaBNeHUA KOHCONMMANPOBAHHOMO OTYETa O ABWKEHUM AEHEXHLIX CpeacTB. [pynnoit Bbinu
N3MEHEHbI CpaBHWUTENbHbIE AaHHbie KOHCONMAMPOBAHHOrO OTYETa O ABUKEHWN LEHEXHBIX CPEACTB 3a
2021 rof, NOCKoIbKY Npu COCTaBNeHUN oT4eTa 3a 2021 rof 6bin UCNONb30BaH KOCBEHHbI METOL,

2 3KoHOMUYecKas cpepa, B koTopod [pynna ocywecTBnsieT CBOK
AeATeNbHOCTL

Fpynna OCYLECTBMSIET CBOI [EATENbHOCTL NPeuMyLiecTBeHHO B Poccuiickoit defepalmu.
CooTBeTcTBEHHO, Ha OusHec pynnbl OKasbIBAlOT BUSHWE 3KOHOMUKA M (DUHAHCOBbIE PbIHKA
Poccuiickoit defepaunmn, KOTOpbIM MPUCYLLM OCOGEHHOCTW pasBUBAKOLLErocst pbiHKa. [lpaBoBas,
Hanoroeas 1 perynAtopHas CUCTEMbl NPOLOMKAOT PasBUBATLCA, OOHAKO COMPSKEHbI C PUCKOM
HEOAHO3Ha4YHOCTN TOnKOBaHWA wux TpeGoBaHUi, KOTOpble K TOMY Xe MOABEPXEHbl YacTbiM
N3MEHEeHNsIM, 4TO BKyne C ApYrUMU OPUOMYECKUMU U dUcKanbHbIMU Mperpajammu  cosjaeT
AononHnTenbHbie TPYAHOCTY ANA NPeanpuaTid, BeayLumnx 6ruaHec B Poccuiickoin deaepaumu.

HaunHas ¢ 2014 ropa, CoeanHeHHbie LtaTel Amepuku, EBponeiickuii Colos 1 HekoTopble apyrue
CTpaHbl BBOAMIM U NOCTENEHHO YXXECTOMaNnM 3KOHOMUYECKNE CaHKLMUM B OTHOLLEHWUN psifia POCCUIACKNX
rpaxpaH v topuavdeckux nuy. C tespana 2022 roga, nocne NpUsHaHWsS CaMONPOBO3rNaLLEHHbIX
HoHeukoli 1 JlyraHckoid HapoaHbIX pecnyBruk, W Havana creunanbHOi BOEHHO onepauun Ha
YKpavHe, Bbilli€yKasaHHble CTpaHbl BBENU [OMNOMHUTENbHBIE >KECTKUE CaHKUMW B OTHOLUEHWUU
MpaBuTtenscTea P, a Tawke KpynHbIX OUHAHCOBbLIX UHCTUTYTOB, APYrUX NPpeanpuaTuit. Kpome Toro,
Bbinn BBEAEHDI OrPaHMYEHNs Ha NOCTaBKy PasMUYHbIX TOBAPOB U YCMYr POCCMIACKAM KOHTpareHTam.
Tarke B KOHTEKCTE BBEAEHHBIX CAHKLMI pL MEeXAYHapoAHbIX komnaHuit ua CLUA, EBponeiickoro
Coo3a U HEeKOTOPbIX APYrUX CTpaH MpeKkpaTunu, 3Ha4YMTENIbHO COKPaTUNM UMM MPUOCTaHOBUIIN
COBCTBEHHYIO IEATENBHOCTM Ha TeppuTopumn Poccuiickoit deaepaumm, a Takke BefeHue BusHeca ¢
POCCUNCKUMU rpaxkaaHaMu 1 IOPUANYECKUMI NULaMA.

CyllecTBYeT pUCK BBEAEHUS AarbHEWLUMX CaHKUMIA U aHamorMuHbixX ¢dopM AaeneHusi. B oTeBeT Ha
CaHKuMoHHoe [faeneHue [paButenbctBom Poccwiickolh depepaunyn BBefeH KOMMMEKC Mep,
NpeAcTaBnsioLYMX COBONA KOHTPCAHKUMW, MEepbl BarioTHOTO KOHTPOMSA, Psf PEeLeHM No Knio4YeBoil
CTaBKe 1 UHblE cneunanbHbie 3KOHOMUYECKUE Mepbl Mo oBecnedveHnto 6e30nacHOCTM U NoAnepaHuIo
YCTOWYMBOCTUN POCCUACKON SKOHOMUKN.

OnucaHHble Bblwe cobbiTUA NOBNEKNM 3a COBON YBENMUUYEHNE SKOHOMUYECKON HEONPEAEneHHOCTH, B
TOM 4UCne CHUXEHUe NMUKBUAHOCTU 1 BonbLUylo BONATUNBHOCTL Ha PhbIHKaX KanuTana, n3MeH4YMBOCTb
Kypca poccuiickoro py6na 1 knioueBoil CTaBkW, CokpalleHue o6bema MHOCTPaHHBIX U BHYTPEHHUX
NPsAMbIX  WHBECTULMA, CRNOXHOCTM B OCYLLUECTBMEHWM BbLINAAT AN POCCUACKUX SMUTEHTOB
eBpoobnuraunii, a Takke CYyLIECTBEHHOE CHWXEHUe [JOCTYMHOCTM WCTOYHMKOB [ OMrOBOrO
hHaHCMpPOBaHUS.

lMomumMo 3TOro, POCCUIACKME KOMNaHWW MPaKTUMECKM NWWeEHbl AOCTYNa K MEXAyHapoAHOMY
(POHAOBOMY PbIHKY, PbIHKY 3aEMHOr0 KanuTana M WHbiM BO3MOXHOCTAM passuTusa. Poccuiickas
9KOHOMMKa HaXOAMTCA B NPOLIECCE afanTaLum, CBSA3aHHOM ¢ 3ameLleHneM BbiGbiBaOLLMX 3KCMOPTHbIX
PbIHKOB, CMEHOW PbIHKOB MOCTABOK U TEXHOMOMUA, a TaKKe W3MEHEHUEM RNOrUCTUYECKUX W
NPOU3BOACTBEHHbIX LIEMOYEK. '

MpeAcTaBneHHaa  KOHCONMWAMPOBaHHas (PUHAHCOBas OTUYETHOCTb OTpaxaeT TOuKy 3peHNs
PYKOBOACTBA Ha TO, kakoe BMUSHUE OKa3blBakT YCNOBUA BefieHus BuaHeca B Poccuiickoii defepaLmm
Ha [eATenbHOCTbL U PUHaHCOBOe monoxeHwe pynnbl. PakTUdeckoe BNUsiHNE ByayLUX YCroBMiA
XO3AWCTBOBAHUSA MOXET OTNNYATLCSH OT OLEHOK MX PYKOBOACTBOM.
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Mpynna 3A0 «Jludep»
lMpumeyaHus K KoHconudupoeaHHOU huHaHco8oll omyemuyocmu
(0aHHbIe 8bipaxeHbl @ meicsiyax pocculickux pyéned)

3 OcHOBHbIE NONOXEeHUS MPUHLUMOB YYETHOW MOMUTHUKK

MpuHUKNbI y4eTHON NOMNUTUKKA, MCMONbL3OBAHHBIE MPU MOLrOTOBKE AaHHOM KOHCOMWAUPOBAHHOM
PUHAHCOBOI OTUETHOCTY, NPEACTABNEHbI HUXKE.

HoyepHue KoMnaH1K BKMIOYAIOTCS B KOHCONMMUAMPOBAHHYIO (DMHAHCOBYIO OTYETHOCTb, HauMHasa C AaThl
nepefaqu [pynne KOHTpOMs Haj WX ONepauusMiu M UCKMIOYAKOTCH U3  KOHCOMWAMPOBAHHOIA
(PUHAHCOBOM OTHYETHOCTHU, HAYMHAS C AaThl NPEKPaLLEHUs KOHTPOMS.

KonconuaupoBaHHas ¢MHaHCOBaA OTYETHOCTL

HouepHue npeanpusiTus  npeacTaBnslOT  coBOM  Takne OObLEKTbl UHBECTUUMA,  BKMouast
CTPYKTYpUpOBaHHbIe NpeanpuaTus, koTopbie Mpynna koHTponupyeT, Tak kak Mpynna (i) o6napaet
NOMHOMOYMAMU, KOTOPbIE NPELOCTaBNAIT e BOSMOXHOCTL YNPaBnsTh 3HAYMMON AeSTenbHOCTLIO,
kOTOpasi okasbiBaeT 3Ha4uMTenbHOEe BIUAHWE Ha [oxon obbekTa wuHBecTuuuit, (i) nomasepraeTcs
puckam, CBA3aHHBIM C NepeMeHHbIM AOXOA0M OT y4acTust B 0ObekTe MHBECTULMIA UNK UMEeT NpaBo
Ha nomyyeHue Takoro goxofa, u (iii) umeeT BO3MOXHOCTE WUCMONb3OBATh CBOW MNOMHOMOUUS B
OTHOLLEHUM OOBEKTA MHBECTULIMI C LIENbIO OKa3aHUs BIUSIHUS Ha BENuuMHY Aoxoga MHeecTopa. Mpu
oueHke Hanuuua y [pynnbl NOSMHOMOYMIA B OTHOLLEHUM [LPYroro npPeanpuaTUs HeoBXoaMMO
paccMOTPeTh HannuMe 1 BNUSHUE CYLLECTBYIOLMX Npas, BKMOYAas NOTeHUMalbHbie npasa ronoca.
lMpaBo siBNsieTCcn CyLLeCTBYIOLIMM, eCK iepXkaTenb MMeeT NPaKTUYECKyo BO3MOXHOCTb peanvsoBaThb
3TO NpaBC NMpu NPUHATUKU PeLLeHUs OTHOCUTENBHO YNpPaBneHUs 3HAYMMON AEATENbHOCTLI0 0bbeKTa
MHBECTULIMIA.

lpynna moxeT obnafate MOMHOMOYMSMU B OTHOLLEHUU OBBLEKTa MHBECTULMIA, AaXKe eCnu OHa He
umeeT GoMbLUMHCTBA NpaB ronoca B 06bekTe WHBECTUUMIA. B nogoBHbIxX cnyyasx gns onpefeneHus
Hanu4ynMs peanbHbIX NOMHOMOYMIA B OTHOLWEHWM OObeKTa WHBECTMUMI [pynna JOMKHA OUEeHUTb
pasMep nakeTa CBOMX NPas ronoca no OTHOLLEHWIO K pa3Mepy u CTeneHu paccpeaoToueHUs NakeTos
Apyrux AepxaTenedt npas ronoca. fIpaBa 3aluTbl ApYruX WHBECTOPOB, TaKWe KaK CBSI3aHHbIe C
BHECEHNEeM KOPEHHbIX W3MEHEHW B LeATenbHOCTb O0ObekTa MHBECTULMIA MM NpUMEHsIIomMecs B
UCKNIOUNUTENbHBIX OBCTOSATENbCTBAX, He NPEensiTCTBYIOT BO3MOXHOCTM [pynnbl  KOHTPONMPOBATb
OOBEKT MHBECTULINA.

HouepHue KOMNaHWM BKIIOYAIOTCA B KOHCONMUAWPOBAHHYIO (PUHAHCOBYIO OTYETHOCTb MO METOLY
npuoGpeTeHuns. MpnobpeTeHHbie MAEHTUDULIMPYEMble aKTUBbI, @ Takke 0BS3aTeNnbCTBaA U YCMOBHBIE
obs3aTensCTea, NofyyeHHble Npy o6beanHeHUn GU3HECa, OTPaXaloTCa NO CNPaBEAIMBON CTOMMOCTY
Ha faTy npuoBpeTeHNs He3aBUCUMO OT pa3mMepa HEKOHTPONUPYIOLLE AOMM.

Fpynna  oueHMBaeT  HEKOHTPONMUPYIOWIYIO  JOMO,  NPEACTaBMsioWYl0  coBON  TeKyLLyio
NPONOPLIMOHanNbHY0 [OMK0 COOCTBEHHOCTU M JAlOLyi0 AePXaTemntio NpaBo Ha MPOnopLMOHANbHYIO
AOJI0 HUCTLIX aKTUBOB B Crly4ae NUKBUAALMK, MHAMBKMAYANbHO NO KaxzoW onepauuun nubo, a) no
CnpaBeAnuBoi CTOMMOCTY, NuBo 6) NPONOPLMOHANbHO HEKOHTPONUPYIOLEH AONe B YACTBIX aKTuBax
npuobpeTeHHOro NpegnpuaTUs.

Onepauuu mexay koMmnaHuaMmu ['pynnel, OCTaTKM NO COOTBETCTBYIOLLMM CYETaM U HepeanusoBaHHble
AoxoAdbl no onepauusiMm Mexgy KomnaHusiMi [pynnei B3avMoucknovaTea. HepeanusosaHHbie
pacxobl Talke B3aMMOUCKNIOHAOTCH, KpOMe cryyaes, Korga 3atpaTtbl He MOryT GbiTh BO3MELLEHb.
KomnaHusi 1 Bce ee AouepHMe KOMMaHUM MPUMEHSIOT eAMHbIe MPUHLMMBI YYETHOW MNONMUTUKA B
COOTBETCTBAN C NONUTUKON [pynnbi.

AccounnpoBaHHbie KOMNaHUKM

ACCOLMMPOBAHHbIE KOMMAHWM — STO KOMMaHUM, Ha KOTopble [pynna okasbiBaeT CyllecTBeHHoe
BNMsiHUE (MPAMO UNU KOCBEHHO), HO He KOHTPONMMPYET UX; KaK NpaBuiIo, AONS FonNocyoWmMX nNpas B
3TUX KOMNaHuAx cocTtasnseT oT 20% Ao 50%. WHBecTUUMM B accoLMMpoBaHHbIE KOMMAHUM
Y4YUTBLIBAIOTCA NO ACNEBOMY METOAY U NepBOoHavalnbHO OTPaXaloTcs NO CTOMMOCTM NpuobpeTeHus.
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Ipynna 3A0 «/ludep»
TpumeyvaHus kK KOHconuOupoesaHHoOU puHaHco8ol omyemHocmu
(OaHHbIe ebipaxeHb! 8 mbicsiyax pocculickux pybied)

banaHcoBass CTOMMOCTb aCCOUMMPOBAHHLIX KOMMaHWA BKIIOYAET UAEHTUULUPOBAHHBLIA NpU
npuobpeTeHn ryaBnn 3a BLIYETOM HAaKOMMEHHbIX YOBITKOB OT OBGECLEHEHWUs B cnyyae Hanuyus
TakoBbIX. [ona I'pynnbl B Npubeinsax 1 yobITkax accoLnMpoBaHHbIX KOMMAHWIA Nocne npuobpeTeHus
OTPaXKAETCSA B KOHCONMMAMPOBAHHOM OTHeTe 0 NPUBLINAX M yBbiTKax, a ee A0NS B U3MEHEHUN POHAOB
nocne npuobpeTeHnss OTHocuTCA Ha oAbl Korma pons yGuiTkoB [pynnbi, CBSI3AHHBIX C
accoLMMPOBaHHOW KOMMaHWen, paBHa WNKU NPEBLILLAET €€ oM B acCOLMUPOBAHHOR KOMMaHWUM,
BKITo4as niobyto HeoBecneueHHy AeOUTOPCKYIO 3a[l0IKEHHOCTb, [pynna oTpaxaeT nocrneayoLme
yBbITKM TOMBbKO B TOM Criy4ae, ecnv oHa npuHana Ha cebst obszaTenbcTea MNK NponsBoaUNa NnaTexm
OT UMEHU AaHHON accoUUUPOBAHHOW KOMNAHUN.

HepeanusosaHHbie Aoxoapl No orepauusaM Mexay [pynnoi v ee accoUMMpPOBaHHBIMU KOMMAHWUSIMU
B3aMMOUCKITIOMAKOTCA  MPONOpUMOHanbHO  Aone  [pynnbl B aCCOUMMPOBAHHBIX — KOMMAHUAX;
HepeanusoBaHHble pacxodbl TaKKe B3aUMOUCKIIOHAKOTCS, €CNU TOMbKO OHM HE Bbi3BaHbI
ofecueHeHnem akTUBOB aCCOUMMPOBAHHON KOMMaHUN.

®uHaHCOBbIE UHCTPYMEHTBI

Knaccudpukayusi puHaHcoebix UHCmMpyMeHmos. py NepBoHaYanbHOM NPU3HAHUN UHAHCOBBIE
aKTUBbl KNacCUULUPYIOTCA B OAHY U3 TPeX KaTeropuil: OUEHUBaEMbie MO aMOpPTU3MPOBAHHOIA
CTOMMOCTK, OLieHWBaeMbie Mo CnpaBeASIMBON CTOUMOCTM Yepes Npoymii coBokynHbiit agoxoa (FVOCI) u
oueHuBaemble no CnpaBeasnvBol CTOUMMOCTU Yepes NPUBLINb unu youiTok (FVTPL).

®UHAHCOBLIA aKTUB OLIEHUBAETCS MO aMOPTUIMPOBAHHOW CTOMMOCTW TOMBKO B CRyyae, €Cnu OH
oTBEYaET OBOMM HIDKECIEAYIOLMM YCMOBUAM U HE SBNSIETCS aKTWBOM, KIaccuUUMPOBAHHBIM MO
ycMOTpeHuio ['pynnbl Kak oLeHNBaembIil No CnpaBeAnUBON CTOUMOCTU Yepes NpUBbinkb UK YBLITOK:

. ynpaBneHue 3TUM aKTMBOM OCYLLECTBNSETCS B paMkax GW3HEC-MOAenW, LeNblo KOTOPOW
SBNSETCH YAepXXaHne aKkTUBOB [N51 NOMYYEHUS NOTOKOB AEHEXHBIX CPEACTB, NPeayCMOTPEHHbIX
COOTBETCTBYIOLUMMI A0roBOpamu (fanee - 6U3HEC-MOAENb «yAEPXUBATDL AN NONYYEHUSIY); 1

. €ro JOroBOpHblE YCNOBMA MpefyCMaTpuBalT BO3HUKHOBEHWE B YCTAHOBMIEHHLIE CPOKM
AeHEeXHbIX NMOTOKOB, KOTOPbIE NPEACTaBNAT COGOI BbINNATY UCKITHOYUTENIbHO OCHOBHOMN CyMMbI
 NPOLIEHTOB Ha HeMoralleHHy YacTb OCHOBHOM CyMMBbI.

®UHAHCOBLIA aKTUB OLIEHUBAETCHA MO CMpPaBeASIMBOA CTOUMOCTM Yepes MPOYUIA COBOKYMHBLIN A0X0A
TOJIbKO B Cry4ae, €cnv OH OTBeYaeT 060UM HKECNEeyIOLUMM YCIIOBUSIM U He KaccuduUMpOoBaH no
YCMOTPEHUIo ['pynnbl Kak OLEHWBaEMBbIA NO CNpaBeANUBOI CTOMMOCTH Yepes Npubbinb UMK yBbITOK:

. OH YAEePXMBAETCA B pamkax BrnsHec-moaenu, Lenb KOTOPOW JOCTUraeTcs Kak nyTeM nonyyeHns
NPefyCMOTPEHHbIX [JOrOBOPOM AEHEXHbIX MOTOKOB, Tak W MyTeM npofaxu (UHAHCOBbBIX
aKTUBOB, U

. €ro JAOroBOpHble YCNOBUA NPeayCMaTpMBaloT BO3HUKHOBEHWE B YCTAHOBMEHHLIE CPOKM

AeHeXHbIX NOTOKOB, KOTOPbIe NPeACTaBNAT COGOM BbINNATy UCKIIOYUTENBHO OCHOBHOI CyMMbI
W MPOLIEHTOB Ha HemnoralleHHY YacTb OCHOBHOMN CYyMMbI.

INpy nepBoHavanbHOM MPU3HaHUKM MHBECTULMIA B LONEBbLIE MHCTPYMEHTLI, HE NpefHa3HaYeHHbIe ANs
Toproenu, 'pynna no co6CcTBEHHOMY YCMOTPEHMIO MPUHSNa pelleHue, Ges npasa ero nocrneayoLLei
OTMEHbI, NPefCTaBNATL NOCNenyLINE USMEHEHNST X CIPABEASIMBOA CTOUMOCTU B COCTaBe NPoYyero
COBOKYNHOro agoxopa. [laHHei BbIGOp APOU3BOAWUNCA ANSA KaXOOW MHBECTUMUUM B OTAENbHOCTU. [1o
TaKUM [ONEBbIM WHCTPYMEHTaM npubbinu 1 yObITKM HWKOrAa He peknaccuuLupyloTcsl B COCTaB
npubbinu nnu ybuiTka n obecleHerne B cocTaBe Npubbinu unu ybeiTka He npusHaeTcs. AvBuaeHab
npusHawTCcA B cocTaBe npubbinu unu yObiTKa, KPOME Cny4vaeB, Koraa OYEBWAHO, YTO OHU
npeAcTaenaoT coboit BO3BpaT 4acTu nepBoHaYanbHOW CTOMMOCTM WHBECTULMM, U B 3TOM Chyvae
AVBUAEHbI NPU3HAKTCA B COCTaBe MpOYero CoBOKynHoro aoxopa. [lpu BbiGLITUM UHBECTULMK
HakonneHHble npubbinn 1 yBbLITKW, APU3HAHHBIE B COCTaBE MpPOYEro COBOKYMHOrO [10X0A4a,
MEPEHOCATCA B COCTAB HepacnpeAeneHHoN npubnbinu.
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Fpynna 3A0 «/ludep»
lpumeyaHus Kk KoHconuduposaHHoOU puHaHCcO8Ol omyemuocmu
(OaHHbie gbipaxerb! 8 mbicsyax pocculickux pybned)

Bce prHaHCOBbIE aKTUBbLI, KOTOPbIE HE OTBEYAOT KPUTEPUSIM ANt UX OLEHKU NO amMOpTU3MpPOBAHHOW
CTOMMOCTU UMK NO CNPaBEANMBOIA CTOMMOCTH YEPE3 NPOUNIA COBOKYMHLIN JOXOA, KaK OMUCAHO BbILLE,
OLEHMBAIOTCA MO CRpaBeAnuBOA CTOMMOCTM uepe3 npwbbinb unu yBuiTok. Kpome Toro, npu
nepBoHavYanbHOM Npu3HaHuM pynna MOXeT No COGCTBEHHOMY YCMOTPEHUI0 knaccubuumposaTh, 6e3
npaBa nocrneaytowen peknaccucbmnkaunm, GUHAHCOBLIA aKTUB, KOTOPLIA OTBEYaeT KPUTEpUsIM ANS
OLEHKM MO amopTUSMPOBaHHOA CTOUMOCTM MMM MO CMPaBEANMBON CTOMMOCTW Yepes Npouuil
COBOKYMHbIA AOXOA, KaK OLieHMBaeMblii N0 CNpaBEANUBOI CTOMMOCTH YePEs NPUBHINb UK yBbITOK.

MMpu nepeoHauanbHOM NpU3HaHUK BUHAHCOBBIA aKTUB KnaccuMULMPYeTCs B OfHY U3 Tpex KaTeropuit
B OTHOLLUEHWUM NepexoaHbIX NONOXEHWUNA, KacaloLmMXcs knaccudnkauu puHaHCOBbIX akTUBOB.

B cootBetcTBUM ¢ MCOO (IFRS) 9 NpoMsBoAHbIE MHCTPYMEHTbI, BCTPOEHHBIE B JOFOBOPLI, B KOTOPbIX
OCHOBHOI AOTOBOP ABNSAETCA (PUHAHCOBLIM aKTMBOM B cpepe npumMeHeHns MCDO (IFRS) 9, Hukoraa
He OTAEnsTCA OT OCHOBHOrO foroeopa. BmecTo aToro Bech rubpuaHbiil JOroBOp OLEHMBAETCH Ha
npeaMeT Knaccudukaummn B COOTBETCTBUN CO CTaHAAPTOM.

OuyeHka 6usHec - modesiu. [pynna NPOBOAUT OLEHKY Lienu GU3HEC-Mofenu, B pamkax KOTOpPOW
YAEPXNBAETCS aKTUB, Ha ypoBHE NopTdens MHaHCOBBIX MHCTPYMEHTOB, NOCKOMbKY 3TO HaUMyuLIMM
obpasom oTpaxaeT cnocob ynpaeneHus GU3HECOM M NpeAoCTaBneHns UHPOPMALMM PYKOBOACTBY.
Mpyn aToM aHanuaupyeTca criefyoLlas nHpopmMaums:

. MonuTuka ynpaeneHus akTueamu W KakuM oBpa3oM JaHHas nomuTKa NPUMEHSIETCS Ha
npakTuke. B 4acTHOCTM, CTpaTerns no ynpasneHUl akTUBamMn HanpaeneHa Ha MakCUMU3auuo
rnomyyaeMmoro AoxoAa ¢ YY4eTOM pUCKOB NyTEM akTWBHOMO ynpaeneHuws nopTdeneM, Ha
nonyJYeHMe npuU4MTalOLUErocs Mo akTuBaMm MPOLUEHTHOro Aoxofa, Ha obecnedyeHue
COOTBETCTBUA CPOKOB [0 MOraleHns (hUHaHCOBLIX aKTUBOB CPOKaM MoralleHnst (hvHaHCOBbIX
06s3aTenbCTe MPynMbl; Ha NONyYeHNe NOTOKOB AEHEXHBIX CPEACTB OT NPOAKM (PUHAHCOBBIX
aKTUBOB;

. Kakum oBpasom oueHuBaeTCs pesynbTaTMBHOCTb GU3HEC-MoAenu (M pUHAHCOBbLIX aKTUBOB,
yaepXuBaembix B pamkax 3Toi GusHec-moaenu) W Kakum obpasoM faHHas MHopMauus
AoBoAUTCA A0 pykoeBoacTea [pynnbi;

. Pucku, Bnusowme Ha pesynbTaTUBHOCTL 6GU3HEC-MoAenu (M (PUHAHCOBLIX aKTWBOR,
YAEPXUBaEMbIX B pamkax 3TOh OusHec-mogenu), M KakuM oBpasom OcCyLECTBNAETCs
yrnpaeneHne aTUMn puckamu;

. Yactota, 06BbEM 1 CpoKM MpoAaX B MPOLUMbIX NEPUoAax, NPUYNHBI TakMX NPOAAX, a TaKKe
OXuaaHus B oTHoLeHUMmM ByayLuero yposHa npoaax. OAHako uHbopMaums o6 YPoBHSAX Npoaax
paccmaTpuBaeTCA He M30NMMPOBaHHO OT APYruX AaHHbIX, @ B paMkax eAuHOro LEenocTHOro
aHanusa TOro, Kakum 0OpasoM AOCTUraloTCs 3asiBNeHHble [pynnoit uenu ynpasneHus
(pVHAHCOBBIMU aKTMBAMK W KaKUM 0BPa3OM Pearnu3aytTcs NOTOKN AEHEXHbIX CPeACTR.

®rHAHCOBbIE aKTUBbI, KOTOPbIE YAEPXUBAKOTCS [ANA TOProBMW, WX  YrpaBneHWe KOTOpbiMU
OCYLIECTBMAETCA U Pe3ynbTaTMBHOCTb KOTOPbIX OLEHMBAETCSA Ha OCHOBE CrpaBeAnUBoli CTOMMOCTY,
OLEHMBAIOTCA NO CrpaBeanMBOA CTOMMOCTU 4epe3s npubbinb UMW YELITOK, MOCKOMbKY OHW He
YAEPXKUBAKTCA HU C LUEeNbl NOMy4YeHUs npeaycMOTPEHHbIX AOrOBOPOM AEHEXHbIX MOTOKOB, HU C
Uenbio Kak Mnofy4eHuss npeayCMOTPEHHbIX [OrOBOPOM [AEHEXKHbIX MOTOKOB, Tak U NPoAau
(hUHAHCOBBIX aKTUBOB.

OueHka mozo, sensomcss 51U nNpPedycMompeHHble 002080pPOM OeHeXHble [omoKu
UCK/TIOYUMEJIbHO 6blrlamoll OCHO8HOU CyMMbI U npoueHmoe. [lns ueneil AaHHON OLEeHKH
«OCHOBHasi CyMMa» ONpefensaeTca Kak crnpaseanusasi CTOMMOCTb (DMHAHCOBOrO akTMea MpU ero
nepeoHavanbHOM  NpU3HaHuW.  «TpoleHTbI» ONpedensioTCs Kak BO3MELeHUe 3a BPEeMEHHYI
CTOWMOCTb JeHer, 3a KPeAUTHbIA PUCK B OTHOLLEHUN OCHOBHOW CYMMbI, OCTaloLEicsl HenoralLeHHoM B
TeYeHue onpefeneHHoro nepuoja BpeMeHun, 1 3a APYrue OCHOBHbLIE PUCKM U 3aTpaThl, CBA3aHHLIE C
KpeaMToBaHWEM (Hanpumep, PUCK MUKBUAHOCTU U afMUHWUCTPATUBHbIE 3aTpaThbl), a Takke Mapxy
npuBbLIN.
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Ipynna 3A0 «/ludep»
lMpumMeyaHus Kk KoHcoNUAUPOeaHHOU huHaHco8olU omyemHocmu
(OaHHbIe 6bipaXeHbl 8 MbICsIYax POCCUlicKux pybred)

Mpy oueHKe TOro, SBNAKTCA N NPeSyCMOTPEHHbIE JOrOBOPOM AEHEKHbLIE MOTOKU WUCKMIOYNTENbHO
BbINnartamm OCHOBHOW CYMMbl W MPOLIEHTOB Ha HeroralleHHy YacTb OCHOBHOM CyMMbl («KpUTEpUit
SPPI»), I'pynna aHanusupyeT [OrOBOPHble YCMOBUS (PUHAHCOBOMO WHCTPYMEHTA. STO BKMIOYaET
OLUEHKY TOro, COAEPXWT N (PUHAHCOBbLIA aKTMB Kakoe-nbo LOrOBOPHOE YCMOBUE, KOTOpPOE MOXET
M3MEHUTbL CPOKM MNU CYyMMY NpelyCMOTPEHHBIX JOrOBOPOM AEHEXHbBIX NMOTOKOB TaK, YTo (PUHAHCOBbIi
aKTuB He OyAeT yAOBNETBOPATb aHanmsMpyemomy TpeGosaHuio. pu NpoBeAeHUM OLeHKH ['pyrna
NPUHUMAET BO BHUMAHME:

. YCNOBHbIE COObITUS, KOTOPbIE MOTYT U3MEHUTL CPOKU U CYMMY [i@HEXHbIX NOTOKOEB;

. ycnosus, umeroLne agdpdekT pbiuara (nesepeax);

. YCNoBUS O JOCPOYHOM MOTaLLEHUN U MPOMOHraLnmu cpoka AeHCTBUS

. YyCrioBUs, KOTOPbIE OrpaHUYUBaloT TpeGoBaHNs [pynnbl AEHEXKHLIMIU NOTOKAMM OT OFOBOPEHHBIX

aKTUBOB — HanpuMep, hMHaHCOBbIE aKTUBbLI 6e3 Npasa perpecca;

. YCrNOBUA, KOTOPbIE BbI3bIBAIOT W3MEHEHUS B BO3MELLEHWN 33 BPEMEHHYI CTOMMOCTbL AeHer —
Hanpumep, NepuoaNYECcKUi NEPECMOTP CTaBOK NPOLIEHTOB.

Ycriosie O [OCPOYHOM MoraleHnu COOTBETCTBYET kputepuio SPPI B Tom criyyae, ecnv cymma,
ynnaJeHHas npu [OCPOYHOM moralieHuu, NpeACTaBNseT MO CyWeCTBY HENOralleHHYI 4acTb
OCHOBHOW CyMMbl UM MPOLEHTBI Ha HEMOralleHHylo 4acTb W MOXET BKMIOYaTh pasyMHYIo
AOMOMHNTENBHYIO KOMMEHCALMIO 33 AOCPOYHOE NpeKpaLleHne AeiCTBMA A0roBOpa.

Kpome Toro, ycrosue o AOCPOYHOM MOralliEHUN PacCMATPUBAETCH Kak COOTBETCTBYIOLUEE AGHHOMY
KpUTEPUIO B TOM Crydae, ecni hUHaHCOBbLIA aKTWB NPUOBPETaETCA UMM co3aaeTcs C npeMueil unu
ANCKOHTOM OTHOCWTENBHO YKa3aHHOW B [IOrOBOpEe HOMWHANBLHOW CyMMe, CyMMa, Noanexalyas
Bbinnate npy A0CPOYHOM MOralleHWM, Mo CYLIECTBY NPeACTaBnseT coboil ykasaHHylo B JOroBOpe
HOMUHAMNbHYIO CYMMY NIOC NMPEAYCMOTPEHHbIE OrOBOPOM HaYUCNEHHbIE (HO He BbiMnadveHHbIe)
MPOUEHTbI (M MOXET TakKe BKNIOYATb PasyMHYIO AOMOMHUTENbHYK KOMMEHCALMIo 3a AOCPOUHOE
npekpalleHne AeWcTBMA [OroBOpa); W Mpu NEPBOHAYANbHOM MPUSHAHMM (DUHAHCOBOrO aKkTUBa
CrnpaBeanuBas CTOMMOCTb €ro YCIoBUs O AOCPOYHOM NOralleHny ABNAETCH He3HaUUTENBbHOM.

Pexnaccugpurayus. Knaccudmkaums puHaHCOBbIX akTUBOB NOCNe NEPBOHAYANbLHOTO NPU3HAHUS He
U3MEHSIETCS, KpOMe Kak B nepuoae, creayloLiem 3a Tem, kak [pynna usmeHsieT cBoio 6usHec-Moaens
Mo ynpaBneHuo (UHAHCOBLIMI aKTUBaMU.

Ob6ecyeHerue. ObeclieHeHUE NPUMEHSIETCA K CrIeayIoWUM (PUHAHCOBbLIM WHCTPYMEHTaMm, KOoTopbie
HE OLIeHWBaIOTCA NO CNpaBeAnUBOA CTOMMOCTM Yepes NpuUBkib U YObITOK:

. (PUHAHCOBbIE aKTUBbI, ABNSIOLLNECS AONTOBLIMU UHCTPYMEHTaMMU;
. 0bsizaTenbCTBa MO NPeAOCTaBNeHNo 3aiiMoB U ofsizaTenbcTBa No AOroBopam PUHaHCOoBOM
rapaHTuu.

Mo WHBECTULINAM B AONEBbIE UHCTPYMEHThI Y6bITOK oT obecLieHeHns He NpuU3HaeTCcy.

lpynna npusHaeT oueHOYHble pe3epBbl MOA OXKMAAEMbie KPEAUTHbIE YBLITKM B CYMME, PaBHOIA
OXMA3EMbIM KPEAUTHLIM YObITKaM 3a BeCb CPOK, 3@ MCKIIOYEHWEM CREAyIoLNX WHCTPYMEHTOB, Mo
KOTOPbIM CymMMa npusHaBaeMmoro pesepea Oyaer paBHa 12-MeCSUYHbIM OXUAAEMbLIM KPeAWUTHBIM
yBbITKaM:

. pUHAHCOBbIE MHCTPYMEHTbI C HU3KUM KPeAUTHbIM PUCKOM. pynna cuuTaeT, yTo OUHAHCOBBIA
WHCTPYMEHT UMEET HWU3KUIA KPeOUTHBIA PUCK, €CNN KPEAUTHbIA PEATUHI MO HEMY COOTBETCTBYET
OBLENPUHATOMY B MUPE OnpeAeNieHNIo PENTUHIA «MHBECTMLIMOHHOE KaUeCTBOY;

. (PUHaHCOBble WHCTPYMEHTbI, MO KOTOPbIM KPEeAUTHbLIA PUCK He MOBLICUNICH 3HAUUTENBHO C
MOMEHTa NepBOHAYaNbHOrO MPU3HAHUS.
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Ipynna 3A0 «J/ludep»
lpumeyaHus k koHconudupoeaHHoll huHaHcoeoll omyemHocmu
(OaHHbIE sbipaxieHbl 8 mbica4ax pocculckux pybned)

12-MecsiuHble OXUAaemble KpeauTHble yObITkM («12-MecsiuHble OKY») — 3TO 4acTb OXuUAAEMbIX
KpeAUTHLIX YObITKOB BCreacTeune cobbituii fedonTa No GUHAHCOBOMY MHCTPYMEHTY, BO3MOXHbIX B
TeyeHue 12 MecaueB nocne OTYETHOM AaThl. PUHAHCOBBIE MHCTPYMEHTBI, MO KOTOPBIM MPU3HAKTCA
12-mecayHbie OKY, oTHOCATCS K (OMHAHCOBBIM MHCTPYMeHTaMm «Ctaaum 1».

Oxupaemble kpenuTHbie yObITKM 3a Becb cpok («OKY 3a Becb cpok») onpegenstoTcss kak OKY B
pesynbraTe BCeX BO3MOXHbLIX COBbITUA AedonTa no (PUHAHCOBOMY MHCTPYMEHTY Ha NPOTSHKEHUM
BCEro OXMWOAeMoro cpoka ero pfeictsma. OUHaAHCOBBIE WHCTPYMEHTHl, He sSBRSoLuecs
NproBpeTeHHbIMM UMK CO3LaHHbLIMU KPEAUTHO-0GECLEHEHHBIMM aKTUBaMK, NO KOTOPLIM MPU3HAKTCS
OKY 3a Becb CpPOK, OTHOCATCS K (DUHAHCOBLIM WHCTpyMeHTam «CTaguu 2» (B Cryyae, ecnu
KPeauTHbIA PUCK MO  (PUHEHCOBOMY WHCTPYMEHTY 3HauuTeNbHO MOBLICUNICS C MOMEHTa ero
nepBOHa4anbHOrO NPU3HaHUA, HO OMHAHCOBBIA MHCTPYMEHT He ABMSETCA KpefuTHO-06ecLieHeHHbIM)
u «CTaguu 3» (B cryyae, ecnu UHAHCOBbIA UHCTPYMEHT SBNSETCS KpeauTHo-o6ecLeHeHHbIM).

OueHka oxudaeMbix KpedumHbixX y6bimkoe. OxnjaeMbie KpeauTHble YObITKW NpeAcTaBsioT
Coboil pacyeTHYI0 OLEHKy, B3BELUEHHYD C Y4EeTOM BEPOSTHOCTU, KPEAUTHBIX YBbITKOB. OHM
oLieHBaloTCa cnegylLlumM obpasom:

o 8 OMHOWEHUU (DUHAHCO8bIX aKmueos, He SABNSIUUXCS KPedUMHO-06€CUEHEHHBIMU 10
COCMOSIHUKW Ha omuyemHyro damy: Kak npuBeAeHHas CTOMMOCTb BCeX OXUOAEMbIX
Heaonony4YeHuin  eHexHbIX CpefcTB (TO eCTb pasHuua Mexay [OeHEXHLIMU NoToKamu,
npuuuTaroummcs pynne B COOTBETCTBUM C [JOTOBOPOM, U [EHEXHBIMU MOTOKaMU, KOTOpble
"pynna oxuaaeTt nony4uTs);

. 8 OMHOWeEeHUU (hUHaHCOBbIX aKmueos, AsnAWUXCH  KpeQumHO-06eCUEHEHHbIMU 10
COCMOSAHUI0 Ha omyemHyro damy: Kak pasHuLa Mexay Banosoi 6anaHCOBOW CTOUMOCTbLIO
aKTUBOB 1 NPUBEAEHHOK CTOUMOCTBIO pacyeTHbIX 6y,u,yu.|mx AEHEXHbIX NOTOKOB;

. 8 OMHOWeHUU 002080p08 hUHAHCOBOU 2apaHMUU: KaK NPUBEAEHHas CTOUMOCTb OXUOAEMbIX
BbINNaT AepXaTenio Aorosopa Ans KOMMeHcauuu MOHECEHHOTO UM KpeauTHOro ybbiTka 3a
BbLIYETOM CYMM, KOTOpble [pynna oxuaaeT BO3MeCTUTb.

prnna NpKn oUeHKe oXungaemMbiX KpeauTHbIX y6bITKOB ucnonbsyert cneayrolyne oCHOoBHbie UCXO4Hbie
AaHHbie:

. BeposATHOCTb gedhonTa (PD);
. BenunyuHa ybbiTka B cnyvae gedonTa (LGD); u
. CymMMa noj puckom B criydae gedonTta (EAD)

lMNosicHeHUs! B OTHOLLEHUM TOrO, KakuM 06pa3oM [pynna oLeHUBaeT BEPOSTHOCTL JedonTa, BEeNNUMHY
yObITKOB B cryyae AedonTta 1 CyMMy Noj, pUckoM B clyyae fedonTa npusegeHsl B MpumeyaHum 22.

lpynna BknoYaeT NPOTHO3HYK MHMOPMALUMI KaK B CBOK OLIEHKY 3HAYUTENIbHOrO NOBbILIEHMS
KPeAUTHOrO pucka C MOMEHTa NnepBoHaqanbHOro NPU3HaHUS, Tak U B OLEHKY OXWUOAeMbIX KPEeAUTHbIX
ybbiTkOB. OLEeHKa NPOrHO3HOW MHGIOPMaLMKN OCHOBLIBAETCA B TOM YMCHE Ha BHELUHEN WHopmaLmn.
BHellHsis uH(OpMaLMs MOXeT BKMioYaTb OSKOHOMUYECKUE AaHHbIE U MPOTHO3bI, NyBRMKyembie
rocyAapCTBEHHbIMU OpraHamu U opraHamu AEHEXHO-KPeAUTHOTO perynmpoBaHus, Takumu kak LIb PP,
MUWHUCTEPCTBO 9KOHOMUYECKOrO PasBUTUS, @ TakkKe OTAENbHble WHAWBUAYaNbHbIE M HayuHble
NPOrHO3bL.

OnpedeneHue noHsimue «deghosimy». OUHAHCOBLIA aKTMB OTHOcUTcs pynnoi K hUHaAHCOBbBIM
aKTueam, No KOTOPbIM HAcTynuno cobbiTne AedonTa, B CrneayllLmux cryyasx:

. MarnoBeposATHO, YTO KpefuTHble 0ba3aTenbCTBa 3aeMiumnka nepeg Mpynnoit GygyT noraweHs! B

nonHom obbeme 6e3 npumeHeHus Tpynnoi Takux OEWCTBUM, Kak peanusaums obecrnedeHus

(npwv ero HamMuuK); unu -
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Fpynna 3A0 «/Tufep»
TpumevaHus Kk KOHCONUOUPOEaHHOU huHaHcOeol om4yemuocmu
(OaHHbie ebipaxeHbl 8 mbicsiyax pocculickux pybed)

) 32/10KEHHOCTL 3aeMLuymnka no nboMy K3 CyLUECTBEHHbIX KPeAUTHbIX oba3atenscts Mpynnbi
npocpoyeHa 6ornee yem Ha 90 AHei.

MNpn oueHke HacTynnewus cobbiTwsi Aedonta no obssarenbcTeam 3aemwuka lpynna GygeT
YUYUTLIBATL CNeayoiMe nokasaTenu:

. Ka4eCTBEHHbIE: Hanpumep, HapyLleHWe OrpaHUUUTENbHBIX YCMOBUIA 40OroBOpa (KOBEHaHTOB);

. KONUYECTBEHHbIE: HanpumMep, CTaTyC NPOCPOYEHHON 33[J0MKEHHOCTM U HeynnaTa no Apyromy
0653aTenNbLCTBY OAHOM0 U TOTO XE AIMUTEHTA; a TalKe

. Ha OCHOBE JaHHbIX, CaMOCTOATENbHO pPa3paboTaHHbiX BHYTPW pynnbli U MOMyYeHHbIX W3
BHELUHUX NCTOYHUKOB.

WcxopHble AaHHbie NPU OLEHKe BO3HUKHOBEHWSI COBbITUS AedhonTa no MHaHCOBOMY WHCTPYMEHTY 1
MX 3HAYMMOCTE MOTYT MEHATLCA C TEYEHUEeM BPEeMeHM C Tem, YToObl OTpasUTb W3MEHEeHUs B
obcToATEenbCTBAX.

KpedumHo-ob6ecyeHeHHble ¢hbuHaHcoeble akmuebl. [lpy onpefeneHnun Toro, UMeeT N MecTo
3HauYMTenbHOE MOBbLILEHUE KPEeAWTHOro pucka Mo (OUHAHCOBOMY WHCTPYMEHTY C MOMEHTa ero
nepBoOHaYanbHOro  npusHaHus, Tpynna paccMOTPUT  OGOCHOBaHHYIO U NOATBEPKAAEMYIO
WHOPMaUMIO, aKTyanbHYl W LOCTYNHylo ©6e3 upesMepHbiX 3aTpaT WNM YCUNUiA, BKMIOYMas Kak
KOMUYECTBEHHYIO, Tak W KaYECTBEHHYID WHGOPMauuio, a Takke aHanus, OCHOBAHHbIA Ha
UCTOPUYECKOM OnbiTe Ipynnbl, 3KCNEPTHOI OLEHKE KaYEeCTBa KPeAMTa 1 MPOrHO3HOW MHAOPMaLMK.

Mo cocTosHMIO Ha Kaxayl OTYeTHYI AaTy [pynna oueHWBaeT, SBNSIOTCS N PUHAHCOBbIE aKTUBbI,
OLIeHMBaeMble Mo aMOPTU3UPOBAHHOW CTOUMOCTH, KPEAUTHO-06eCLEeHEHHBbIMMU.

PUHAHCOBLIM aKTUB SIBMAETCSH er,ElMTHO-O6eCLl,eHeHHbIM, ecnn nNpoucxoauT OAHO WK HEeCKONbKO
CcoBbITUA, KOTOpPbIe OKasbiBalOT HeraTUBHOE BNUSAHWE Ha pacyeTHbie 6y.u,yu.|v|e AEeHeXHbie NOTOKU Nno
HEeMy. I']o,qTBepm,qumeM KpeguTHOro obecLeHeHust dlechoaoro aKTuBa ABNAKTCA, B 4YaCTHOCTW,
Habntoaaembie JaHHbie 0 cneayroLuinx cobbiTusAX:

. 3HauUTEnNbHble (PUHAHCOBbLIE 3aTPYAHEHUS AMUTEHTA MU 3aEMLLUKA;
. YCIOBUIA AOrOBOPA, TaKuUe Kak AedorT Ui Npocpoyka nnaTexa;
. npeaocTaBneHne KpeauTopoM(amu) YCTYMKU(MOK) 3aeMLUNKy B CUIY SKOHOMUYECKUX MPUHUH

uwnu [OroBOPHLIX YCNOBUWA, CBA3AHHBIX C (PUHAHCOBLIMM 3aTPyAHEHUSIMU 3aeMLUMKa |
koTopyto(bie) KpeauTop(bl) He npeaocTasun(n) Gbl B UHOM Cryyae;

. nosiBNeHne BepoATHOCTN BaHKPOTCTBA UnK UHOW (OMHAHCOBOW peopraHnsaLin 3aeMLLMKA;

. UCYE3HOBEHWE aKTMBHOrO pbiHKa ANA (PMHAHCOBOTrO akTWea B pesynbTaTe (PUHAHCOBbLIX
3aTpyAHEHWA aMUTEHTa; Unu

. NOKynka Wnu cos3gaHue UHAHCOBOrO akTuBa C GOMBbLUOM CKWUAKOW, KOTOpas oTpaxaer

noHeceHHbie KpeauTHbie yObITKU.

[onrosoit  pUHAHCOBbLIA  MHCTPYMEHT, YCMOBUS KOTOPOrO GbiNM  MEpecMoTpeHbl B CBA3N C
(PUHEHCOBLIMU CIOXHOCTSIMU AMUTEHTA, OOBIMHO paccMaTpUBaeTCs Kak KpeauUTHO-06ECLIeHeHHbIN, 3a
UCKNIOMeHUeM Criyyaes, Korja CylIecTBYIOT CBWAETENbCTBA TOrO, YTO PUCK  HENOMy4eHus
NPeSyCMOTPEHHbLIX [JOrOBOPOM MOTOKOB [JEHEXHbIX CPEACTB CYLUECTBEHHO CHU3UMNCS W apyrve
NPU3Haku oGeCcLieHeHUs OTCYTCTBYIOT.

MoouguyupoeaHHble ¢huHaHcOeble akmuebl. B criyyuae nepecMoTpa [OroBOPHLIX YCMOBWIA
(buHaHCOBOro akTuea, [pynna npoBOANT KOMUYECTBEHHYIO N KAYECTBEHHYIO OLIEHKY TOrO, HacKoNbKO
CYLLeCTBEHHO U3MEHUNUCE MNOTOKU [AEHEXHbIX CpeAcTB Mo (PUHAHCOBOMY akTUBY B pesynbTare
nepecmoTpa ycnoBuil. Ecnu noToku AEHEXHbIX CPeAcTB No MOAUCDUUMPOBAHHOMY (OUHAHCOBOMY
aKTUBY B 3HaYUTENbHON CTEMNeHW OTNNYAITCS OT MOTOKOB AEHEXHBIX CPELCTB NO NepBOHaYansHoMy
(bMHaHCOBOMY aKTWUBY, TO CNEAYeT cyMTaTb, YTO CPOK AEUCTBUS NMPeayCMOTPEHHbIX A0rOBOPOM npas
Ha nonyvyeHwe AeHeXHbIX CpedCcTB OT NepBoHa4anbHOro UHaHCOBOro akThea UCTEK. B aToM cnyvae
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Fpynna 3A0 «Jludep»
lNpumeyarus Kk KoHconudupogaHHoOU huHaHCO80I omyemHocmu
(GaHHble 8bipaxeHs! 8 mbicayax pocculickux pybned)

I'pynna npekpawiaeT npusHaHne nepBoHa4yanbHoOro (pVIHaHCOBOFO aKkTuBa U NPU3HaeT HOBbIN aKTUB 1o
crpaBeinvBoi CTOUMOCTHU.

Ecnu noToku AeHeXHbIX CpefcTB Mo (hUHAHCOBOMY aKTUBY, OLIEHMBAEMOMY MO aMOPTU3NPOBAHHOM
CTOMMOCTW, W3MEHEHbl HEeCYLLECTBEHHO, MOAUMUKALUS He MPUBOAMT K MNPeKpaLleHUo NPUSHaHUs
(uHaHcoBOro akTuea. B Takom crnyyae, pynna nepecuuTbiBaeT Banosyl 6anaHcoByl CTOMMOCTb

‘(hMHaHCOBOro akTUBa M NpU3HaeT pasHuLy B COCTaBe npubbinu unu yBbiTka. Ecniv nepecmoTp

AOrOBOPHbIX YCNOBUIA (DPUHAHCOBOrO aKTWBA OCYLLECTBNSETCS B CBA3W C PUHAHCOBLIMM TPYAHOCTAMM
3aeMLuka, To Npubbinb unu yobITOK OT nepecyeTa GanaHCOBOW CTOMMOCTU (PMHAHCOBOMO aKTUBa
y4uTbIBEETCS B COCTaBe YObITKOB OT oBecLieHeHus. B nmpoumx crnydasix npubbinb Wnm yGbITOK OT
nepecyeta GanaHCOBON CTOMMOCTM (PUHAHCOBOrO aKTUBA YYMTLIBAETCA B COCTaBe MPOLEHTHOrO
Joxoga.

lpynna npekpalyaeT npusHaHne rHaHCOBOro 06a3aTenbCTea B Cryyae CyLIECTBEHHOTO N3MEHeHMs
yCroBwii No mHaHCOBOMY 00s3aTenbCTBY (CYLUECTBEHHOTO USMEHEHUS MOTOKOB AEHEXHbIX CPeaCcTB
no o6s3aTenbCTBY C NEPECMOTPEHHBIMU yCrioBUsiIMU). B aToM criyyae cyluecTBeHHas mogudukaums
yCrnoBuii UMeroLlerocs (bUHaHCOBOrO 0bsA3aTenbCTBa MMM €ro 4acTW yuuTbiBaeTcs pynnolt kak
roralleHve nepBoHavanbHOrO UHaHCOBOro obsi3aTenbCTBa W NpPU3HaAHWE HOBOTO (MUHAHCOBOrO
obssaTenbcTea no ChNpaBeanvBoil cToMmocTU. PasHuua mexay 6anaHcoBol  CTOMMOCTLIO
noralieHHoro hMHaHCoBoro obssarensbcTBa UMM €ro YacTu U HOBOMO (PUHAHCOBOTO 0Bsi3aTensCTBa
Npu3HaeTcs B cocTase npubbiny unu yobiTka.

Ycnoeus puHaHcoBOro 00s3aTenbCTBa CYMTATCA CYLUECTBEHHO M3MEHEHHBLIMW, KOrAa YucTast
npuBed&HHas CTOMMOCTb MOTOKOB AEHEXHbIX CPefCTB MPW HOBbIX YCMOBUSIX (DUHAHCUPOBaHUS,
BKITtOYas Mtobble CyMMbl BbINNaYeHHbIX BO3HArpaXaeHUit 3a BLIYETOM MOMYYEHHbIX BOZHArpaXaeHu,
koTopas Obina paccyuTaHa NyTéM [AUCKOHTMPOBAHUS MO MepBOHAYanbHON aMEeKTUBHON cTaBke
npoueHTa (T.e. OTHOCALENCA K NepeoOHa4YanbHOMy AONTOBOMY UHCTPYMEHTY), OTIIMHAETCA He mMeHee
Yem Ha 10 nNpoueHTOB OT NpuUBEAEHHOW (OMCKOHTUPOBAHHOM) CTOUMOCTM OCTABLUMXCS MNOTOKOB
AGHeXHbIX CpefcTB Mo NepBOHa4YanbHOMY [OMrOBOMY MHCTPYMEHTY B  COOTBETCTBUU C
AeiicTBOBaBLUMMU npexae ycrosusimu. Ecrnu 10-npoueHTHbil nopor He 6bin npesbiweH, pynna
ByaeT NpoBOAUTL OLIEHKY Ka4eCTBEHHbIX XapakKTepuUCTUK ANst TOro, YTobbl ONpefenuTb, HACKOMbKo
CYU|ECTBEHHbIMY SBMAIOTCS Pasnuuua B YCMoOBUSIX MO nepBoHaYarnbHOMY W MoaubULUPOBaHHOMY
hrHaHCcoBOMY 00S3aTENLCTBRY.

Knaccugpuxayus — ¢puHaHcoeblie o6si3amenibcmea. duHaHCOBble 0BA3aTenbCTBa OTPaXalTC B
oTyeTe O (DMHAHCOBOM MOMNOXEHWW, korda [pynna CTaHOBWTCA CTOPOHOA nO  JOroBopY,
ornpejensioLLemMy yCIoBUSI COOTBETCTBYIOLLIErO UHCTPYMEHTA.

®uHaHcoBble 0bs3aTenbcTBa nepBoHavYanbHO OLEHUBAKTCA MO ChNpaBeanMBOA  CTOUMMOCTU.
®duHaHcoBble oBsi3aTensbcTBa nocne nepeoHa4vYanbHOro NpU3HaHuA OUeHuBalTCA no
amopTU3UPOBAHHOW CTOUMOCTM.

lMpexkpauwieHue npusHaHus. Tpynna npekpallaeT npusHaHWe PUHaHCOBOro oBsi3aTenbcTBa, KOraa
AOroBOpHbIe 0053aTenbCcTBa N0 HEMY UCTIONHEHBI, aHHYTMPOBAHbI UK NPEKPALLEHS!.

lpoyeHmHbie 8oxodbl u pacxodsl. MpouUeHTHble AOXOAbl M PacxXofbl OTPaXAKTCs B COCTaBe
npubbinu unu ybbiTka ¢ NCNONb3oBaHMeM MeToAa 3PMEKTUBHON NPOLIEHTHOI cTaBkn. dddeKTuBHas
NPOLEHTHan CTaBka — 3TO CTaBKa, AUCKOHTUPYIOLLAA pacyeTHbie ByayLune AeHexHble BbinmaTbl UMN
NOCTYNIIEHNS HA MPOTAXEHUN OXWAAEMOro Cpoka AeNcTBuS (PUHAHCOBOTO MHCTPYMEHTa TOYHO J0O:

. BanoBoi 6anaHcoBOW CTOMMOCTU (DUHAHCOBOIO aKTUBa; UNK

. aMopPTU3NPOBaHHON CTOUMOCTU PUHAHCOBOIO 00A3aTEeNbCTBA.

Mpu pacuyeTe athPEKTUBHOW NPOLIEHTHON CTaBKW MO (PUHAHCOBLIM UHCTPYMEHTaM, HE SBMSIOLUMMCS
NPUOOPETEHHBIMU UM CO3[aHHBIMU  KPEAUTHO-O0BECLIeHEHHBIMY  akTuBamu, Tpynna oueHuBaeT
Byayime noTokM AEHeXHbIX CPeACTB, NMPUHUMAs BO BHUMaHUE BCE [OTOBOPHbIE YCMOBUS AAHHOMO
(PMHAHCOBOTO MHCTpYMEHTa, HO Be3 yyeTa OXMAAEMbIX KPEAUTHLIX YBbITKOB. [Nns NpuoBpeTeHHbIX
Unu cosfiaHHbixX KpeauTHO-o6ecLieHeHHbIX (hMHaHCOBBIX aKTUBOB 3dhdeKTUBHAas NPOLIEHTHAA CTaBka,
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rpynna 3A0 «Jludep»
lpumeyarus k koHconuduposaHHol huHaHCO60d omyemHocmu
(OaHHble ebipaxeHsl 8 mpicayax pocculickux pybnedi)

CKOpPpPEKTUPOBaAHHAA C y4Y€TOM KPeOUTHOro puUcka, pacCyMTbIBAaeTCA C UCNONb30OBAHUEM BENUYUHBI
OXuaaeMbix 6y,qyu.w|x MNOTOKOB AEHEXHbIX CPEACTB, BKITHOYAA OXNpaeMble KpeguTHbIe y6bITKI/|.

PacyeT a¢ppeKTUBHON NPOLIEHTHOW CTaBKM BKITOYAET 3aTpaThl N0 CAENKE, a Takke BOIHArpaXaeHNs 1
CYMMB!, BbiNNa4eHHbIE UKW NONyYeHHbie, KOTOphie ABMNATCA HEOTLEMIIEMON YacTbio 3hdeKTUBHOM
NPOLIEHTHON CTaBkU. 3aTpaTbl NO CAEnke BKIOYAKT LONOMNHUTENbHbIE 3aTpaThl, HENOCPEACTBEHHO
OTHOCSLUMECA K TNpUODPETEeHWIo WnKU  BbiNycky (WHAHCOBOrO akTWBa WUnKM  (PUHAHCOBOro
06sa3aTenbLCTRA.

3aTpaTbi No caenke

3atpatbl NO chernke ABMSIOTCA AOMOSMHUTENBHBLIMU 3aTpaTaMn U CBA3aHbl HEMOCPEACTBEHHO C
npuoBpeTeHneMm, BbiNyCKOM UK BbIBkITUEM (UHAHCOBOTrO MHCTPYMEHTa. [OnonHUTENbHbIE 3aTpaTh! —
3TO 3aTpartbl, KOTOpbIe He Gbinyn Bbl NOHECEHBI, ecnu Gbl CAENKa He cocTosnack. 3aTpaTthl No cAenke
BKMIOYAOT BO3HarpaXaeHWe M KOMUCCUOHHBbIE, YNNayeHHble areHTam (BKMIOYas COTPYAHWKOB,
BbICTYNAOLWNX B Ka4yecTBE TOProBbIX areHTOB), KOHCYNbTaHTaM, Gpokepam W aunepam, c6opsl,
ynnayvBaembie PerynupylolMM opraHaM 1 OHAOBBIM OMpXaMm, a Takke Hamorm u cHopbl,
B3MMaeMble Npu nepeaade cobCTBEHHOCTW. 3aTpaThl NO CAENKe He BKMIOYaoT MPEMUn Un JUCKOHTBI
no [onroBbiM 06s3aTenbCTBaM, 3aTpaThl Ha (PUHAHCUPOBAHWE, BHYTPEHHUE aAMUHUCTPATUBHbIE
pacxoibl UNu 3aTpaThl Ha XpaHeHue.

CnpaBeanueasi CTOUMOCTb

CnpaBeanueasi CTOMMOCTb — 3TO LieHa, KOTOpasi MOXET BbiTb MOMy4YeHa Npu Npofaxe akTuBa Wuiu
ynnayeHa npu nepefave obs3aTeNbCTBa MNpW NPOBEAEHMM onepauun Ha JOBPOBONBLHON OCHOBE
MeXay y4acTHUKamu pbiHka Ha [AaTy OueHKW. Haunmyywwm noaTBEpXAEeHWeM crpaBeanvBoil
CTOMMOCTU SBMSETCA KOTUPYemas LieHa Ha aKTUBHOM pbiHKE. AKTWBHBIA PbIHOK — 3TO PbIHOK, Ha
KOTOPOM onepaumu C akTUBOM Wnu 06S3aTENbCTBOM MPOBOASTCA C [JOCTATOYHOW 4YacToTol U B
AocTaToyHOM obbeme, No3BONSAWEM NonyYaTh MHOPMaLUMIO 06 OLEHKaX Ha MOCTOSIHHOM OCHOBE.

Cnpaeeanueasi CTOMMOCTb (DMHAHCOBbLIX WHCTPYMEHTOB, OBpallaloWuUXCsi Ha aKTUBHOM PhbIHKE,
CLIEHMBAETCH KaK CymMMa, Nofy4YeHHas Npu yMHOXEHUU KOTUPYEMOI LieHbl Ha OTAEMNbHbIA akTue unu
0653aTenbCTBO Ha X KOMMYECTBO, yaepxusaemoe Mpynnoii. Tak o6CTouT feno gaxe B TOM cnyyae,
ecnu obblvHbIA CYTOYHBIA TOProBbiil 0GOPOT pbiHKa HEJOCTATOMEH AMSA MOrMOLWEHUs TOro KoNu4ecTea
aKTUBOB U 0653aTenbCTB, KOTOPOE UMeeTcs y Mpynnbl, @ pasMelleHne 3aKasoB Ha NPOAaKy No3uLWii
B OTAENbHOWA onepaunn MOXeT NOBMNUATL Ha KOTUPYeMYIo LeHy. MeToab! OLeHKW, Takme Kak Moaenb
AWCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOB, @ TakKe MOAENW, OCHOBaHHbIE Ha AaHHbIX aHanorudHbiX
onepauuii, CoBepLUaeMbiX Ha PbIHOYHBIX YCNOBUAX, UMK Ha TEKYLLEA CTOMMOCTU 06beKTa UHBECTULUIA,
MCcnonb3yrTcs ANA OnpeaeneHns CnpasBennueBoli CTOMMOCTW (DUHAHCOBLIX WHCTPYMEHTOB, [AMs
KOTOPbLIX He AOCTYMHA PbIHOYHaA WHGOPMaUUa O LUeHe caenok. PesynbTaTbl OLEHKW cnpaBeanvBoii
CTOMMOCTMW aHanuaupyrTcs U pacnpeiensiioTca Mo YPOBHAM WEpapxXuu CrpaBeanuBoil cTOMMOCTU
cneayiowmm obpasom: (i) Kk 1 YpOBHIO OTHOCATCA OLUEHKM MO KOTUPYEMbIM  LieHaMm
(HEKOPPEKTUPYEMBIM) Ha aKTMBHBIX PbiHKaX ANS WAEHTUYHLIX akTWBOB WNK obBsizaTenscTs, (i) k 2
YPOBHIO — MOMy4YeHHble C NOMOLLbI0 METOOB OLEHKW, B KOTOPbIX BCE UCMOMb3yeMble CYLIECTBEHHbIE
UCXofHble AaHHbie, kOoTOopble NMOC npsMo (kK nNpumepy, UeHa), NuBGo KOCBEHHO (K npuMepy,
paccunTaHHbIX Ha 6ase LeHbl) ABNAITCS HabnogaeMbiMU AnNA akTMBa wunu ofssaTenbcTea (T.e.,
HanpuMmep, uUeHbl), U (i) oueHkM 3 YpPOBHS, KOTOpble SBMAKTCA OLEHKAMW, HE OCHOBaHHbIMU
UCKMIOUYNTENBHO Ha HabnioAaeMbiX pbIHOYHLIX AAHHBIX (T.€. AnS oueHKU TpebyeTcs 3HauYuTeNbHbINA
ofbbem HeHabroaaeMbIX WCXOAHbIX [aHHbIX). [lepeBoAbl € ypOBHS Ha YpPOBEHb Wepapxuu
CnpaBeAsinBoOA CTOMMOCTM CUMTAKOTCA WMEBLUMMW MECTO Ha KOHel OTYeTHOro nepuoja.
CnpaBeanveas CTOMMOCTb (PUHAHCOBBLIX MHCTPYMEHTOB Mpynnbl npeacTasneHa B MpumedaHum 25.

NeHexXHble cpencTBa U UX IKBUBAINEHTbI
JdeHexHbie cpeacTtea U UX 3KBUBaNEHTbl ABNAKTCA CTaTbAMU, KOTOPble NErko KOHBEPTUPYHOTCSH B

onpegeneHHyrn Cymmy OEHEXHOW HanuU4yHOCTM U noaBepKeHbl HEe3HaYnTenbHOMY W3MEHEHUI0
CTOUMOCTU. Takke AeHEXHbie CpeaAcTBa U UX 3KBMBANEHTbI BKMKOYaOT EN03UThl TUNa ((OBepHaﬁT)).
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Fpynna 3A0 «/Tudep»
Mpumeyarus k KoHconuduposaHHol huHaHcoeold omyemHocmu
(OaHHbIe ebipaxeHbl 8 mbicsyax poccuiickux pybned)

Cpe,qcnaa, B OTHOLLIEHWUUN KOTOPbLIX MMEKTCA OrpaHndeHus no Ucrnonb3oBaHWio Ha nepuod donee TpeX
MecCdleB C AaTbl pasMelleHna UCKIIYaKTCa U3 CoCTaBa AeHEXHbIX CPeACTB U UX ISKBUBANEHTOB.
[eHexHbie cpeacTBa U UX 3IKBUBANEHThI, BKITOYAa [eHeXHble cpefcTBa Ha cdeTax 6pOKepOB,
OTpaxatTcA MO amOpPTU3INPOBAHHON CTOUMOCTI.

Heno3utki B 6aHkax

Henosutbl B GaHkax oTpaxaloTca, korha [pynna npedocTaBrnseT [eHeXHble cpeacTBa BaHkam-
KOHTpareHTam B BWAE aBaHCOBLIX MnaTexel, noanexaiux noralleHulo Ha YCTaHOBMEHHY WNnu
onpefjenseMmyio gaty, npu 3atoM y [pynnel OTCYTCTBYET HamepeHWe OCYLIEeCTBMATb TOProBble
onepaunn ¢ BOSHUKALIMMMN HENPOU3BOAHBIMU (DUHAHCOBLIMY UHCTPYMEHTAMM, HE KOTUPYEMBIMU Ha
PblHKEe ¥ nopnexalluMu noralleHWlo Ha YCTaHOBMEHHYI0 WNnW onpegensemyto fatel. [Jenosutbl B
BaHkax C nepBoHavarbHLIM CPOKOM MorailleHus 6onee OfHOrO AHA He OTHOCATCA K AEHEXHbLIM
CPeACTBaM U UX 3KBMBaneHTam. [lenosuTsl B BaHKax OTpaxatoTcs No aMopTU3NPOBaHHOR CTOMMOCTH
C ncnonb3oBaHnem metoga 3 heKTMBHOW NPOLIEHTHOW CTaBKW.

Caenku no gorosBopam Npogaxu U 06paTHOro BhIKyna

B kauecTBe OfHOrC M3 2MeMEHTOB MOMy4YeHUs WHBECTULMOHHOTO Aoxoda [pynna wucnonbayer
onepauun «PEMO». [JoroBopkl no npogaxe LeHHbix Bymar ¢ 06S3aTenbCTBOM NOCNenYIOLEro
Bbikyna («npamoe PEMO») oTpaxaloTcs kak onepauuu uHaHcMpoBaHus. BosHuKaowas npu aTom
KpeanTopckas 3aA0mKeHHOCTE OTPaXKaeTCa B COCTaBE 3aeMHbIX CPeACTB. Pacxobl B CyMMe pasHuLibl
B LeHax Ha 6a30Bbiil akTuB (LeHHble Bymaru) oTpaxaloTCs Kak NpOoLeHTHbIe pacXoabl U HAYUCTAIOTCS
B Te4yeHue nepuofa AEWCTBUS AOroBopa No MeTony 3dEeKTUBHOW MPOLEHTHON CTaBKu. LleHHble
Bymaru, ssnswlmecs obecneyeHneM MO TakWM [OroBOPaM, OTPaXaloTCs B KOHCOMWAMPOBAHHOM
¢mHaHcoBol oTyeTHOCTM [pynnbL.

Onepauun no nokynke LeHHbIX Bymar ¢ obBs3aTenbCTBOM nocrneayrlleil npogaxu («obpaTHoe
«PElO») oTpaxalTcs B KOHCONWAMPOBAHHOW (PUHAHCOBOK OTYETHOCTU KaK CpeacTBa B COCTaBE
NpoYnX pasmelleHHbIX CpefcTB. [loxoabl B CyMMe pasHuubi B LieHax Ha 6a3oBbiii akTUB (LieHHbie
Bymaru) oTpaxalTCA Kak NPOLEHTHble [AOXOAbl U HaYUCMAITCH B TEYeHWe nepuoga AeicTeus
AoroBopa no MeTomy apeKTUBHON NPOLEHTHON cTaBku. LleHHbie Bymaru, nonyyeHHbie B KavecTse
obecrneyeHns No TakuM JOroBopam, He OTPaXKAKTCS B KOHCONMUAMPOBAHHON (OUHAHCOBO OTHETHOCTM.

Ecnu aktuebl, npuobpeTeHHble B pamkax COrnalleHUid O Mokynke C oBs3aTenbCTBOM OBpPaTHOI
NpoAaxu, NPOAAKTCA TPETbUM CTOPOHaM, 0BSI3aTENbCTBO BEPHYTh LieHHbIE ByMarn oTpaxaeTcst kak
oBazarenLCTBO, NpefHasHa4YeHHoe ANs TOProBNM, U OLEHUBAETCS MO CNpaBeanvBoi CTOMMOCTH.

HebunTtopckan 3a40MKeHHOCTb NO BO3ZHArpaXaeHuio 3a AOBepUTENbHOE yrpaBrneHne akTuBaMu

Hebutopckas 3a40MKEeHHOCTb MO BO3HArpaXAeHUd 3a JOBepuUTEeNnbHOe YNpaBneHue akTUBaMy
npu3HaeTca B COOTBETCTBUN C YCNOBUSIMU AOrOBOPOB AOBEPUTENLHOMO YNPaBeHNs Npy BbINONHEHMN
loynnoit ceonx o6s3aTenbCTB MO YNPaBMEHUIO aKTUBaMU M OTPaXaeTCs Mo aMopTU3NPOBaHHOM
CTOMMOCTM.

JeGuTopckana 3aA0MKeHHOCTb M npeaonnaTbl

Mpegonnath OTpaXXalTCA Ha JaTy OCYLLUeCTBMIeHUA nnatexa U OTHOCATCH Ha I'Ipl/l6b|]'|b nnun y6bITOK
nocne okasaHusa ycnyr.

Debutopckas 3a4oMKEHHOCTb MO BO3HArPaXAEHUIO 3a [OBEpPUTENbHOe YnpaBneHue akTuBamu
MPU3HaETCH B COOTBETCTBUM C YCIOBUSMUA AOTOBOPOB AOBEPUTENLHOIO YAPABNEHUA NPU BbINOMHEHWN
Mpynno cBomx 06s3aTenbCTB MO YNPaBMNEHUIO aKTUBaAMU M OTPaXaeTCcs No aMopTU3NPOBAHHOI
CTOMMOCTM.

Debutopckas 3afoOmKeHHOCTb, B OTHOLUEHWM KOTOPOW Ha AaTy nepBOHaYanbHOro MPU3HaHUS
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Mpynna 3A0 «Jludep»
lMpuMeyarus Kk KOHcoMUAUPOBaHHOU huHaHCOo80l omyemHocmu
(OaHHble 8bipaxeHbl 8 Mbicsiyax pocculckux pybned)

CYLLEeCTBYIOT Habnwoaaemble JaHHbIe O CODLITUAX, MOATBEPXKAAOWIMNX ee KpeauTHoe obecLieHeHue,
ABMAETCH KPeAUTHO-00eCUeHEeHHON npu MnepsBOHavanbHOM MpW3HaHuu. B npoTvBHOM cnyvae
aebutopckas 3afoMMmKeHHOCTbL He SABNSeTCA  KpeAWTHO-ODeCUEHEeHHOW Mpu  nepsBoHavYanbHOM
npusHanuu. o aebuTopckoA 3aA0MmKEHHOCTH, KpeOWTHO-OBEeCUEeHeHHON MpU NepBOoHaYanbHOM
NpusHaHUW, Ha AaTty nepsoHa4anbHOro NpusHaHWsa peseps nopn obecueHeHne He dopmupyetcs. Mo
AeBUTOPCKOI 3a0MKEHHOCTH, HE ABNAIOLIENCS KPeAUTHO-0BECUEHEHHON, Ha KaXaylo OTYETHYI0 AaTy
Ipynna oueHUBaeT peseps Nod obecLieHeHMe B CYMME, PaBHOU OXUAAEMbBIM KPeAWUTHBIM yBbiTkaM 3a
12 MecaueB, €Cnu OTCYTCTBYET 3HAuMTENlbHOE YBEMUYEeHWe KPegUTHOTO pucka Mo  AaHHOW
AeBUTOpPCKON 3aJ0MKEHHOCTY C AaTkl NEPBOHaYarnbHOrO NMpUsHaHus.

OcHoBHbIe cpeacTBa

OcHoBHble cpeAcTBa OTpaxawTcss MO CTOMMOCTY MPUOBPETEHWs 3a BLIMETOM HAKOMMEHHO
amopTu3auunM OCHOBHbIX CPEACTB U HAaKOMMEHHbIX YObITKOB OT obecueHeHWs (Tam, rge 3To
HeobxoauMo).

HesaBeplueHHOe CTPOMTENbLCTBO YYUTLIBAETCA NO NEPBOHaYaNbHOW CTOMMOCTM 3a BbIYETOM pesepsa
noa obecueHeHne (Tam, rae aTo Heobxoanmo). Mo 3aBepLUeHUN CTPOUTENBCTBA aKTUBbI NEPEBOAATCS
B COOTBETCTBYIOLUYIO KaTEropuilo OCHOBHLIX CPEACTB U OTpaxalTcs no 6anaHcoBOM CTOMMOCTM Ha
MOMEHT nepesoja. HesaBeplleHHOe CTPOUTENbCTBO He MOLNEXUT aMopTU3aLnn 40 MOMeHTa BBoja
B 9KCNnyartayuio.

Pacxogb! no HE3HAYUTENBHOMY PEMOHTY N TEXHUYECKOMY O6CJ'Iy>KI/|BaHI/|IO YUYNTbIBAOTCH NO Mepe Uux
BO3HUKHOBEHUA. Pacxogb! No 3ameHe KPYNHbIX KOMNOHEHTOB OCHOBHbIX CPeACTB KanuTanu3npyrTes ¢
nocnegyrwLwnmm cnucaHnem 3aaMeHeHHOro KOMNoHeHTa.

B cnyvae ofecueHeHMs OCHOBHLIX CPEACTB OHU ChMChIBAOTCA [0 Hawbonblleid U3 cTOMMOCTY,
nonyvYaemoi B pesynbTaTe WCMOMb3OBaHWS, W CripaBeAnvBO CTOMMOCTM 33 BblYETOM 3aTpaT Ha
npoaaxy. YMeHblleHne 6anaHCoBON CTOMMOCTM OTHOCUTCS Ha cyeTa npubbinei U yObiTKoB. YBLITOK
oT obecuUeHeHWsl, OTpaMeHHblA [ns  kakoro-nubo akTMea B npedbiayline  nepuopsbl,
BOCCTaHABIUBAETCH, €CMN UMENO MECTO U3MEHEHUE B OLEHKax, UCTMONb30BaHHbIX ANS onpeneneHus
CTOUMOCTH, NoNy4yaemon B pesynbTaTe UCNONMb30BaHWUA akTuea, UM ero CnpaeeanuBoi CTOMMOCTK 3a
BbIYETOM 3aTpaT Ha Npofaxy.

MpuGbinb 1 yBbITKM OT BLIOLITUS ONPeSenstoTCsA Kak pasHuua Mexay CyMMON BbIpyUkn U GanaHcoBoi
CTOMMOCTBIO ¥ OTPaXKaloTCA B Npubbinu U yEbITKE 3a rog.

AmopTu3sauug

AMOmesame MO OCHOBHbLIM CpeACcTBaM pacCHUTbIBAETCA C UCMOMNb30BaHWEM NMUHERHOro MeToaa, TO
€CTb paBHOMEpPHbIM CHWKEHWEeM nepBOHAYanbHOW CTOUMMOCTU OO0 OCTaTOYHOW B TedeHue CpoOKa
nonesHoro cnonb3oBaHU4, onpegensemoro cnegyroumMn cCTaBkaMmn amopTmusanmnm:

O6opyaoeanue OT OAHOro rofia 4o Tpex ner;
TpaHcnopTHbie cpefcTea NATb NET;
AKTUBbI B (popMe NpaBa NonbL30BaHUA NSTb NeT

OctaroyHas CTOMMOCTb akTuBa NpeAcTaBnaeT coboil oUeHOUHY CyMMy, KoTopyto [pynna nonyvuna
Obl B HacToALWMA MOMEHT B Cryyae Npojaxku 3TOr0 akTWBa, 3a BbIMETOM OLIEHOMHbIX 3aTpaT no
BbIOLITUIO, €crn Bbl COCTOSIHUE Y BO3PACT AAHHOTO aKkTMBa COOTBETCTBOBAMNM BO3PACTY M COCTOSIHUIO,
KOTOpbie AdaHHbIA akTuB OyaeT UMeTb B KOHLE Cpoka NonesHoro ucnonb3osBaHud. Ecnv Mpynna
HamepeHa MCNoNb3oBaTb aKkTUB A0 KoHUa (DUSUYECKOro cpoka ero akcnnyartauuu, To ocTartoyHas
CTOMMOCTb aKkTusa paBHa Hynw. OcTaTouHas CTOMMOCTb aKTUBOB U CPOK UX MOSE3HON KU3HW
nepecmaTpusaloTcs U, ecrnn HeoBX0AMMO, KOPPEKTUPYIOTCS Ha KXKOYH OTUETHYIO 4aTy.
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Fpynna 3A0 «Jludep»
lNpumeyarus Kk kKoHconudupoeaHHoU huHaHCOo80l omyemHOCMU
(OaHHbie ebipaXkeHb! 8 mbicsyax pocculickux pybned)

ApeHaga

B momeHT 3akntouenunss goroeopa [pynna oueHWBAEeT, SIBNSieTCA N AOrOBOP B LENOM WM €ro
OTAenbHble KOMMOHEHTLI JOroBOPOM apeHbl. [JoroBop SBNSETCS AOrOBOPOM apeH[bl U COLepXuT
KOMMOHEHT apeHbl, ecnu no 3ToMy JOroBOpYy NepedaeTcs NpaBo KOHTPONWPOBAaTh MCMONb3OBaHME
WAEHTUPULMPOBAHHOrO aKkTuea B TEYEeHUE OMNPEeAEeneHHOro nepuoaa BpeMeHn B OBMeH Ha
Bo3MelleHWe. YToGbl OUEHUTb, nepegaeTcs nU  MnpaBoO  KOHTPONMMPOBATb  WCMOMb3OBaHWE
WAEHTUMULUMPOBAHHOTO aKTWBa Mo 3TOMY JAOroeopy, I'pynna npuMmeHsieT onpeaeneHwe apeHgpl
cornacHo MC®O (IFRS) 16.

lpynna ebicmynaem € kKayecmee apenHOamopa. [pynna npu3HaeT akTue B opme npasa
nonb3oBaHuss M 06s3aTenbCTBO NO apeHAe Ha AaTy Havana apeHgbl. AKTMB B ¢opMe npasa
NoMb30BaHWS MNepBOHAYanbHO OUEHMBAETCA MO MepsBoHaYanbHOW CTOMMOCTW, COCTABMSIOLLEN
nepBoHavanbHylo BEeMMYMHY o06a3aTenbcTBa MO apeHAe C KOPPEKTUPOBKOM Ha BENMUWHY apeHAHbIX
nnaTexei, CAeNaHHbIX Ha faTy Hayana apeHapi.

Mpu nocreaywowem yyeTe aktue B OpPME NpaBa MOMb3OBaHWS aMOPTUSUPYETCH NUHERHbIM
METOAOM, HayuvHas C AaThi Hayana apeHabl U 4O OKOHYaHMS CpoKa apeHAbl, 3a WUCKAYeHueMm
cnyvaes, Korga cornacHo AOroBOpY apeHfbl, NpaBo COGCTBEHHOCTM Ha Ga3oBbiii aKTUB nepegaeTcs
'pynne [o koHUa cpoka apeHAbl UMK ecriv NepeoHavanbHasi CTOMMOCTb akTMea B hopMme npasa
Nonb30BaHWs OTpaxaeT ucnonHeHuwe Pynnoi onuuoHa Ha Nokynky. B Takux cryyasix aktue B ¢hopme
npasa nosib30BaHWUs aMOpPTU3NPYETCs B Te4YEeHe CpoKa NonesHoro UCnonb3oBaHua 6asoBoro akTuea,
KOTOpbIVi ONpeaenseTca ¢ UCNonbL3oBaHMeM NoAXOoAa, NPUMEHSIIOLLErocs ANl OCHOBHbIX cpeacTs. B
AONOMHEeHWe K 3TOMY CTOMMOCTb akTueBa B (hopMe npaBsa NoNb30BaHUSA NEPUOANYECKM CHIDKAETCS Ha
BENUYMHY YObITKOB OT OBECLieHeHNsI NMpu ero HamnuyuK, a Takke KOPPEKTUPYETCS NpU NpoBeaeHUM
onpeaeneHHbIxX nepeoLieHok 0653aTenbcTBa No apeHde.

OBsazaTenbcTBO NO apeHje nepBoHa4anbHO OUeHWBAETCA MO NpPUBEAEHHOW CTOUMOCTMU apeHHbIX
nnatexen, He ynnayeHHbIX Ha AaTy Havyana apeHdbl, AWCKOHTUPOBAHHbIX C WCNONb30BaHUEM
NPOUEHTHOW CTaBKW, 3ano)XeHHOW B AO0roBope apeHAbl, UNn, ecnu Takas ctaBka He MOXET ObiTb Merko
onpejeneHa, ¢ NCNonb3oBaHUEM CTaBKU NPUBMEYEHUS AONOMHUTENbHbIX 3a€MHbIX CPELCTB l‘pynnoﬁ.
Kak npaesuno, prnna MCNonb3yeT CBOK CTAaBKY MpuBneYeHnst 4ONONHUTENbHbIX 3aEMHbIX CPeiCcTB B
Ka4vyecTBe CTaBkN AUCKOHTUPOBAHUS.

lpynna onpefensieT CBOK CTaBKy MPUBIEYEHWUS AOMOMHUTENbHBIX 3aEMHBIX CPEACTB WCXOAS U3
NPOUEHTHbIX CTaBOK W3 PasfMnYHbIX BHELLHUX WCTOMHUKOB M MNpPOW3BOAWT  OnpeaeneHHbie
KOPPEKTUPOBKM, YTOBbI Y4ECTb YCNOBUS apeH/bl U BUA apeHayeMoro akTusa.

ApeHAHble nnaTexu, BKIYaeMble B OLIEHKy 06s3aTenbCTBa No apeHae, BKNIYalT (UKCUPOBAHHbIE
nnaTexu, B TOM YUCHE MO CYLIECTBY (OUKCUPOBAHHbLIE MNATEXM.

OBszatenscTBo NO apeHfe OLEHMBAETCH MO aMOPTU3MPOBAHHOW CTOMMOCTU C WCMOMb3OBaHWUEM
MeTofa 3PPEKTUBHOW NPOLIEHTHOW CTaBku. OHO MEPEOLEHUBAETCS B Criyyae, €Cln U3MEHSIoTCS
OyayLive apeHaHble NnaTexv BBUAY U3MEHEHWS UHAEKCA UMK CTaBKU, ecniu ['pyrnna usMeHsieT oLeHKy
Toro, Gy4eT N OHa WUCMOMHSATb OMLUMOH Ha MOKYMKY, OMUWOH Ha MpOArfeHue apeHabl WU Ha ee
npekpaileHne, unu ecnu nepecMaTpuBaeTcs apeHAHbil MnaTeX, ABMSIOWMACA No  cyllecTBy
PUKCMPOBAHHBIM.

Korga ofssaTenbCTBO NO  apeHae nepecmatpuBaeTcs TakuM  0BpasoM, COOTBETCTBYHLIAS
KOPPEKTMPOBKA MPOM3BOAWTCA B OTHOLIEHUM GanaHCOBOW CTOMMOCTW akTuea B opme npaea
NoMb30BaHWS UMK OTHOCUTCH Ha Npubbinb UnKM yBLITOK, ecrnn GanaHcoBas CTOMMOCTb akTUBa B
copme npaea Nonb30BaHUS paHee Bbina yMeHbLUeHa A0 Hyns.

[pynna npefcTaBnseT akTuebl B POPMe MpaBa NOMb30BaHUS, KOTOPbIE HE OTBEYAIOT OnpeneneHuio
WHBECTULIMOHHON HEABWKUMOCTN, B COCTaBe CTaTbW «OCHOBHbIE CpeAcTBa», a obssarenbcTea Mo
apeHjie — B COCTaBe cTaTbl «3aeMHbie cpeacTBay B OTYETE 0 (PMHAHCOBOM MOMOXEHUM.
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Fpynna 3A0 «/ludep»
lMpumevaHus K KOHcoudupoeaHHol huHaHcogol om4yemHocmu
(OaHHble ebIpaxeHbl 8 MbicsTYax pocculickux pybned)

Hanoru Ha npu6binb

B koHconuanpoBaHHON UHAHCOBOW OTYETHOCTM OTpaXeHbi PacxXoibl MO HArorooBMOKEHUIO ¢
WCMOMb30BaHWEM HarmoroBblIX CTaBOK U 3aKOHOAATEMbHbIX HOPM, KOTOpble [LEWCTBYIOT MAKM Mo
CyLLECTBY BCTYNUAW B CUITy Ha OTYETHYIO faTy. Pacxonbl No Hamory Ha npubbib BKKOYAIOT TEKyLMe
HaroroBbie NaTeXu U OTNIOXKEHHOE HaNOrooBNOXeHNe U OTpaxaroTcs B NPUGLINM Unu yBuITke 3a rog,
€Cnn TOMbKO OHW He AOmMkHbI ObiTb OTpaXKeHbl B COCTaBe MPOYEero COBOKYMHOTO [0XOga Wnu
HENOCPECTBEHHO B KanuTarne B CBA3W C TeM, YTO OTHOCSATCS K OMepaLnsiM, KOTOpble Takke OTpaXeHb!
B 3TOM WNU [pyrom nepuoge B COCTaBe MPOYEro COBOKYMHOrO [0XO4a WNU HENOCPEACTBEHHO B
kanuTane.

TeKkylniA Hamor paccuUnTbiBaeTCA Ha OCHOBE CYMM Harora Ha npubbinb, OXWAaeMbix K ynnare
HanoroBbiM oOpraHam MMM BO3MELLEHWI HaNMOroBbiMU OpraHamu B OTHOLUEHWW Hamoroobnaraemol
npubbinu unu yGbITKOB 3a TEKYLUMIA 1 NpeALlecTByioLLue Nnepuoabl. Hanoroo6naraemasi npubbinb nnu
ybbiTok OasupyloTCsi Ha OLUEHOYHbIX NoKasaTensax, ecnyM KOHCOMWAWpOBaHHas duUHaHCoBas
OTYETHOCTL yTBepXAaeTcs A0 Nojayn COOTBETCTBYIOLUMX HAMOroBbixX Aeknapauuii. Mpoune pacxogbl
no Hanoram, 3a UCKnoYeHUem Harora Ha npubbinb, OTPaXalTcs B COCTaBe aAMUHUCTPATUBHLIX U
NPOYMX OnepaLUoHHbIX PacXoA0B.

OTnoxeHHbin Hanor Ha npubbib paccyuTbiBaeTCs Mo MeTogy OanaHcoBbix 0Bsf3aTenbcTs B
OTHOLUEHUN OTNOXKEHHbIX HanorosbiX YObITKOB M BpeMeHHbIX pasHWL Mexgy Hanoroofnaraemoii
6asoit akteoB K obssatenbcTB U MX BanaHCOBON CTOMMOCTbIO B COOTBETCTBUM C (DUHAHCOBON
OTYETHOCTbIO KaxkzoW komnanuu [pynnbl. OTNOXEHHbIA Hamnor He Y4YMTLIBAeTCS B OTHOLUEHUU
BPeMeHHbIX pasHWL, BOSHUKAIOLMX MPU NepBOHaYanbHOM MPU3HaAHUKM aKkTuBa WNU oBsA3aTenbeTsa,
ecnu ata chenka npu nepsoHavanbHOM MPU3HAHWKM He BAMSIET HW Ha OyxranTepckylo, HW Ha
Hanoroobnaraemylo npubbinb, KpOMe cryyaeB NepBOHAYanbHOrO MNPU3HaAHWSA, BO3HWUKAKOLIEro B
pesynbTaTe o6beAnHeHUs KoMnaHuid. AKTUBbLI U 0Bsi3aTenbCTBa Mo OTNOXEHHOMY HaNoOrooBnoKeHNo
ONpejenarTCcsa ¢ UCMOoNb3oBaHNEM CTaBOK HanorooBnoXeHUs, KOTOpble JeHCTBYIOT UMK MO CYLLECTBY
BCTYNUNU B CUNY Ha OTYETHYIO ATy 1 KOTOpbIE, KaK oxugaeTcs, OyayT NPUMEHSTLCA B Nepuos, koraa
BPEMeEHHble pasHULbl UNU OTNOXEHHbIE Hanorosble yObITkM 6yayT peann3oBaHbl. OTNOXeHHble
Hanorosble akTMBbl U 0BA3aTenbCTBa B3aUMO3a4MTHIBAIOTCA TOMbKO B pamKax KaaoW OTAenbHON
komnaHumn pynnbi. OTNOXEHHbIE HaNOroBble akTUBbI MO BPEMEHHbIM pPasHULaM, YMeHbLUaoLUM
HanorooBnaraemyio 6a3y, u OTNOXEHHbIE HANOroBble YGbITKN OTPaXaloTCH TOMbKO B TOW CTeneHu, B
KakoW CyllecTByeT BEpOATHOCTb MonyyvyeHWs HanoroobnaraeMoi npubbinu, NPOTUB KOTOPOW MOTYT
BbiTb UCNONb30BaHbI BPEMEHHbIE Pa3HMULbL.

OTnoxeHHbIn Hanmor Ha npwbbiflb He NPU3HAETCA B OTHOLUEHUWM HepacnpefeneHHoW npubbinu,
MONy4eHHON nocrne npuobpeTeHns U APyrux U3MeHeHuih pOHLOB OOYEPHUX KOMMaHWA nocne ux
npuoBpeTeHnst B Tex cnywasx, korga lpynna KOHTpOnWpyeT NOMWTUKY JOYepHEl KOMNaHWM B
OTHOLIEHUN AMBWUAEHAOB U CYLLUECTBYET BEPOATHOCTbL TOro, YTO BPEMEHHblE pas3Huubl He ByayT
3a4TeHbl B 0603pUMOM ByayLiem nocpeqcTBOM AUBUOEHAOB UMW UHBIM OBPa3oM.

HeonpeaeneHHbie HANOroBbie NO3UUMN

HeonpeaeneHHble Hanorosble NoO3vLMW 'pynnbl OLIEHUBAIOTCA PYKOBOACTBOM Ha KaXKAYH OTYETHYH
Aaty. ObazatenbcTBa, OTpaXalownecs B OTHOLLUEHWM HASIOrOB, YUMTLIBAKOTCS B Tex Cnyyasx, korga
PYKOBOACTBO CHWUTAET, YTO BEPOATHO BO3HWKHOBEHWE AOMOMHUTESMBHBLIX HANOroBbix 0Bs3aTenbeTs,
ecnu Hanorosass nosuuusa [pynnet 6ygeT ocnopeHa HanorosbiMW opraHamu. Takas oueHka
BbINOMHSAETCA Ha OCHOBaHUWN TOMNKOBAHWS HaNoOroBOro 3aKkoHOLaTeNnbCTBa, AeiCTBOBABLLEro UMW Mo
CYLLeCTBY BCTYMNWBLUEro B CUMY Ha OTYETHYK AaTy U Noboro U3BeCTHOrO MOCTAHOBREHUS cyaa wunu
MHOro pelleHust nNo nojoBHeim BonpocaMm. OBs3aTenbcTBa NO WTpadaM, NeHsM W Hanoram, 3a
UCKIloveHem Harnora Ha npubeinb, OTPaKAOTCA HA OCHOBE Hauwnydlled OUEeHKU PyKOBOOCTBOM
pacxofos, HeoBX0AUMbBIX ANS yperynupoBaHusa obs3aTensCTs Ha OTYETHYIO AaTy.
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Mpynna 3A0 «Jludep»
MpumeyaHus k KoHconuduposaHHoU puHaHcoeoll omyemHocmu
(0anHble 8bipaxeHb! 8 mbicsyax pocculickux pybned)

PeszepBbl nop, 06sa3aTenbLCTBA U OTYUCTIEHUS

PesepBbl noa ofAsaTenbcTBa M OTYUCTIEHUS NPEACTaBNsIOT coboil obszaTenbeTBa HEhUHAHCOBOTO
XapaKkrtepa C HeonpefeneHHbIM CPOKOM UMK CyMMOii. Pe3epBbl OTpaxarTcs B KOHCONMAMPOBAHHOI
(PUHAHCOBOA OTYETHOCTU MpU Hanuuuu y pynnbl 06A3aTeNbCTB (MPaBOBbIX WM BbITEKAOLMX U3
CINOXMVBLUEACS AEnoBOi NpaKTUKM), BO3HUKLIMX A0 OTYETHOW AaThi. Tpu 3TOM CyLLECTBYET BbICOKas
BEPOATHOCTb TOro, YTO AN WCMOMHEHWs 3TuX obsisatenscTB pynne notpebyeTcs OTToK
3KOHOMWYECKUX PECYPCOB, U CyMMa 0653aTeNbCTB MOXET ObiTb OLieHEeHa C JOCTATOYHOW CTEMNeHblo
TOYHOCTM!.

PacueTkl ¢ nocTaBlwiMKamMm u npoYas KpeauTopcKas 3a0/MXeHHOCTb

erJJMTOpCKaH 32[0MKEeHHOCTb NPU3HAETCHA NPU BbINOMHEHWA KOHTPaAreHTOM CBOWMX 0BA3aTenbCcTB U
OTpaXkaeTcs No amopTUIUPOBAHHON CTOUMOCTI.

AxkUuMOHepHbIN KanuTan

OBblkHOBEHHbIE aKLMNM OTPaXaloTCA Kak KanuTan. [lomorHUTenbHbIE 3aTpaThi, HenocpeACTBEHHO
OTHOCALLMECS K 3MUCCMN HOBbIX aKLWiA, OTPaXAOTCA B COCTABE KanuTana kak yMeHbLUEeHWe CYyMMbI,
nony4yeHHol ot Beinycka (6e3 yveta Hanora). CymMMma, Ha KOTOpYIO CnpaBenvBas CTOMMOCTb
nosly4eHHbIX CPeACTB NPeBbiUaeT HOMUHANbHYIO CTOMMOCTb BbIMYLUEHHbIX aKUWiA, oTpaxaeTcs B
COCTaBe KanuTana Kak aMUCCUOHHBIA JOXOA.

Co6CcTBEHHbIE aKLMK, BbIKYyNeHHbIe Y aKLLMOHEpOoB

Ecnun Komnanus unn ee AOYepHUEe KoMMNaHWKU BbikynaT akuuu Komnanuny, kanuTtan YMEHbLLAeTCA Ha
BENMUYUHY YNnaYeHHON CyMMBbI, BKKOYas BCe LONOMHUTENbHbie 3atpaTbl NO COENKe, 3a BblYETOM
HanorocobnoXeHws, 4O MOMEHTa NOBTOPHOrO BbiNycKa, peanusayMn gaHHbiX akumi unm YMeHbLUeHNA
YCTaBHOro Kanutana Ha HOMWHanbHYI0 CTOUMOCTb JaHHbIX akuuii. B cny4yae nocneyoLlei npogaxm
MK nepeBbinycka aTUX akLui nony4yeHHas cyMmmMa BKIIKOMAEeTCA B KanuTan.

AuBuaeHabi

AvBngeHabl oOTpaxalTcs B KanuTane B TOM Mepuoae, B KOTOPOM OHW Obinu  OBbABMEHbI.
UHdopmaums o AuBvAeHZax, OOBLSBMEHHbIX Mocne OTYETHOW pfaThl, HO [0 TOro, Kak
KOHCONMUAMpPOBaHHasA (UHaAHCOBasA OTHETHOCTb Obina yTBepXAaeHa K BbIMYCKYy, OTpaxaeTcsa B
npumedaHnn «CobbiTUs nocrne oT4eTHOW AaTbl». Bbinnarta AMBMAEHOOB W Npodee pacnpeaeneHue
NPUBLINK OCYLIECTBRSIOTCA B COOTBETCTBUM C TPEBOBAHUAMM POCCUIACKOrO 3aKOHOAATENbCTRA.

OTpa)KEHMe A0X0OA0B U pacxonoB

BOSHana)K,El,eHMe 3a [oBepuTenbHOE YynpaeneHne akTuBamMn TMpU3HaeTCaA B COOTBETCTBUMU C
YCNOBUAMKW [OOrOBOPOB. BosHarpaxkaeHue 3a [OBEPUTENbHOE YyMNpaeBneHne akTneamm OObIYHO
paccynTbiBAETCA KakK NPOUEHT OT CbVIHaHCOBOFO pe3ynbTaTta OT ynpaBneHUs akTuBamun, Kak npoueHT
OT CYMMbl 2aKTUBOB B yNnpaBrieHUN NI Kak CbMKCVIpOBaHHaH cymma. Takke BO3MOXHb! Bonee cnoxHbie
METOobl onpeAeneHna Bo3Harpa)iaeHus 3a oBepUTenbHoOe ynpaBneHue.

OunBnaeHabt OTpaXarlTCA KakK Aoxoh No AMBUAEHAaM B MOMEHT YCTaHOBMNEHWUA rnpaea I'pynnbi Ha
nonyyeHne CoOTBETCTBYIOLWNX BbINNAT U NPKU YCNOBUKN CYLLIECTBOBAHUA BEPOATHOCTU UX nony4veHua.

I'pynrla NPpU3HaeT Bo3HarpaxneHue 3a AOBEpUTENIbHOE ynpaBneHne akTuBamu, NpOLEHTHbIE A0X0Abl,
AnBuaeHabl U Npoyne 40Xo4bl B KA4YeCTBE BbipYy4YKU.

MepeoueHka u HOCTPaHHOM BanKOThI

®yHKUMOHaNbHOA BanioTOW KaXKAOW M3 KOHCONMWAMPYEMbIX KOMNaHMi [pynnel SBRSETCA BanwoTa
OCHOBHOW 9KOHOMWYECKOW cpeabl, B KOTOPOW AaHHAs KOMMAaHWS OCYLLECTBISET CBOK AEATENbHOCTb.
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Fpynna 3A0 «J/ludep»
MpumeyaHus k KoHconudupoeaHHol huHaHcoeoll omyemHocmu
(GaHHbie sbipaxeHbl 8 mbicadyax pocculickux pybned)

®yHKUWOHanNbHON BantoTol KomrnaHum m ee A0YEepHUX KOMMaHWih W BamnoToil npenctaBneHus
oTYyeTHOCTM Mpynnbl ABNSETCA HauuoHansHas BanoTa Poccuiickoit deaepaumm, poccuitckuin pybnb.

[eHexHble akTuBbl W o00f3aTenbcTBa NEPECUMTHIBAOTCA B (OYHKUWMOHANLHYIO BaniloTy Kakol
KkomnaHum no oduumansHomy Kypcy LB PP Ha cOOTBETCTBYIOLLYIO OTYETHYIO AaTy. MonoxutenbHbie u
oTpuLaTenbHbie KypcoBbie pasHWLbl OT pacyeToB Mo TakMM onepaumsaM U OT nepecyeTa AeHEXHbIX
aKTMBOB U 00Aa3aTenbCTB B (PYHKUMOHANbHYIO BanioTy KaX4OW KOMNaHuM no oduuuansHoMy
obmeHHomy kypcy LIB P® Ha koHel roga oTpaxarotcs B npubbinu unu yobiTke 3a rog. MepecyeT no
o6MeHHOMY KypCy Ha KOHel| roga He MpUMEHSeTCs K HeAeHeXHbIM CTaTbAM, OLIEHUBAeMbiM Mo
nepBOHavYanbHOW CTOMMOCTU. HepeHexHbie cTaTby, OUEeHWBaeMble MO CNpaBeanvBoOi CTOMMOCTU B
WHOCTpaHHOW BanioTe, BKIIOYas WHBECTULMM B [ONEBblE WHCTPYMEHTbI, MepecyHUTbIBAITCS C
Ucnonb3oBaHMeM OOMEHHbIX KypcOB, KOTOpble OESUCTBOBaNM Ha AaTy OLEHKW CrnpasBeanvsBoi
CTOUMOCTM.

BnusHne KYPCOBbIX pasHWL Ha HeAEeHeXHble CTaTby, OLleHMBaeMbie MO CrnpaBeauBoi CTOMMOCTU B
WHOCTpPaHHOW BanwTe, OTPAXKAETCA Kak 4YacTb pesynbTata OT MEpecLUeHKM Mo Ccrnpaseanueoin
CTOMMOCTI.

Ha 31 gexkabps 2022 ropa odwuumanbHbii 0BMEHHBIA Kypc, UCMONb3OBaHHbIA AN NepeoLeHKU
OCTaTKOB NO CYeTam B MHOCTpaHHOM BanioTe, coctasnan 70,3375 pybna sa 1 gonnap CLUA (2021 r.:
74,2926 pybns 3a 1 gonnap CWA) n 75,6553 py6neit 3a 1 EBpo (2021 r.: 84,0695 py6ns 3a 1 EBpo).

AKTUBbI, HaxogsALWMecs Ha XpaHeHuun

AKTUBBI, yaepxnBaeMble Pynnoi oT CBOEro MMEHW, HO MO MOPYYEeHUo U 3a CYEeT TPEeTbUX Nuu, He
YUYNTHIBAIOTCA B KOHCONUAUPOBaAHHOM OTYeTe 0 PMHAHCOBOM nonoxeHun. Komuccun, nonydaembie no
TakuM onepaLusaM, NpeacTasneHbl Kak BO3HarpaxaeHue 3a JoBepUTenbHOE yNpaeneHne akTueamu.

B3aunmo3sauer

®UHaHCOBbIE aKTVBbl U 0083aTENbCTBA B3aMMO3aUNTLIBAIOTCS, N B KOHCONMUAUPOBAHHOM OTYETE O
(PUHAHCOBOM MOMNOXEHWNWN OTPAKAETCA UUCTas BEMNUYMHA TOMbKO B TeX Cryyasx, Koraa cyllecTsyeT
3aKoHofaTenNbHO YCTAHOBMIEHHOE MPaBO MPOW3BECTV B3aWMO3aYeT OTPAXKEHHbIX CYMM, a Takke
HamepeHne nubo nNpPoM3BEeCTM B3aMmo3ayeT, NGO OAHOBPEMEHHO peanu3oBaTh akTUB W
yperynupoBate 0053aTenbCTBO. [pynna B  HACTOSWMA MOMEHT MMeeT  3aKOHOAATENbHO
yCTaHOBNEHHOE NpaBo NPOM3BECTN B3aMMO3aYeT, ECAN JaHHOE NpaBo He oByCrnoBneHo cobbiTUEM B
ByayLLeM ¥ SBNSETCS IOPUANYECKN UCTIONHUMBIM, KaK B XoAe 0ObIYHOM AEATENbHOCTY, TaK U B Crydae
HeucnonHeHus oba3aTenbCTBa, HECOCTOSTENbHOCTM Unu GaHkpoTcTBa [pynnbl, UK KOro-nubo u3
KOHTpareHToB.

Pacxoapl Ha cogepXaHue nepcoHana u cBsA3aHHbie C HUMMU OTUYUCTIEHUuA

Pacxogbl Ha 3apaboTHyl0 nnaTy, B3HOChI B TOCYLAPCTBEHHbIA MNEHCUOHHBIA oHa u  oHAa
coLManbHOro CTpaxoBaHusl, onnaveHHble exerogHbie OTNycka U onnavymMBaemMblil oTnyck no 6onesHu,
nNpemMun 1 NbroThl B HEAEHEXHOW HopMe HAYUCASKTCA N0 MEPEe OKasaHWA COOTBETCTBYHOLLMX yCnyr
coTpyaHukamu pynnei. [pynna He UMeeT Kakux-nMbo NPaBoBbIX UMK BbITEKAKLLMX U3 CNOXMBLLERCS
AenoBoi NpakTukn 0B6A3aTenbCTB Mo BbiNNATe NEHCUIA UKW aHanOorMYHbIX BbilnaTt, MOMUMO nhaTexei
COrnacHo rocyaapCTBEHHOMY NnaHy ¢ yCTaHOBNEHHbIMWU B3HOCaMu. B 'pynne geicTeyeT nonoxeHue,
COrnacHoO KOTOPOMY psfYy COTPYAHWKOB [pynnbi BbINMAYUMBAETCA €AUHOBPEMEHHAs MaTepuanbHas
MOMOLLb NPU BbIXOAE Ha MEHCUIO.

AKTUBbI, NpegHa3HauYeHHble ANA NPOAAXU
AKTVUBbI BbIGLIBAIOLLEW FPYNMbl, KOTOPbiEe MOrYT B8 CeBs BKMOYaTh JONroCPOUHbIE U KPaTKOCPOYHbIe

aKTMBbI, OTPAXalTCs B KOHCONMWAMPOBAHHOM OTYETE O (DUHAHCOBOM MOMOXEHWU KaK «AKTUBbI
BbIGbIBAKOLLEH rPynnbl», ecnn ux BanaHcoBas CTOMMOCTb OyAeT Bo3MelleHa, rmaBHbIM 0Bpasom,
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Fpynna 3A0 «Jludep»
Tpumeyvarus kK KOHconudupoeaHHOU huHaHCco.Ol omYemHocmu
(BarHbIe sbipaXeHbl 8 mbicavax pocculickux pybned)

NOCPEACTBOM MPOAaXW B TeveHMe 12 MecsAUEeB MOCME OKOHYaHWS OTYETHOro nepuoga.
PeknaccudrkaLms akTuBOB TpeGyeT coGMIOAEHUA BCEX CreayoLmnX KpUTEpUeB: (@) akTUBbI FOTOBbI K
HemMeaNneHHOM npogaxke B WX TeKyweM CcocTosHWM, (6) PyKOBOLACTBO [pynnbi  YTBEPAWUNO
AEiCTBYIOLLYIO NPOrpaMMy Mo MOUCKY NOKynaTens U NpUCTynuio k ee peanusaunu; (B) NpoBOAUTCS
aKTUBHbIA MApKEeTUHT Ans NPOA&XW aKTUBOB NO afEKBaTHOW CTOMMOCTH; (r) OXMEAETCs, YTO npoaaxa
6yneT ocyllecTBNEHa B TEYEHUE OAHOrO rofa, U (4) He OXMOAETCs CYLeCTBEHHOro M3MEHeHUsa nnaxa
NPOAE&X WM ero  OTMEeHa. AKTMBbl  BbiObIBAOWIEA rpynnbi,  KMaccuuLMpOBaHHble B
KOHCONMMAMPOBAHHOM OTYETE O MpUGLINU UNK YEbITKE U NPOYEM COBOKYMHOM [OXO4e 3a TeKyLMid
OTYETHbIA NEpUOA KaK NpefHas3Ha4YeHHble ANA NpPoAaxu, He PeKNnacCUULMPYIOTCS W HE MEHSIoT
bopMy NpefCTaBneHnst B CPaBHUTENbHBIX AaHHBIX KOHCOMUAUPOBAHHOIO OTYETa ANS NpUBELEHUA B
COOTBETCTBUM C KnaccudmkaLmuein Ha KoHeL, TEKYLLEro 0TYETHOro nepuoga.

4 BaxHble pacyeTHble OLEHKM M TNpodeccUOHaNbHbIE CYXAEHUA B
NPUMEHEeHUMN YYETHON NOSIUTUKHM

lpynna npou3BoguT pacyeTHble OLEeHKW W JONYLIEHUs, KOTOpble BO3LEHCTBYIOT Ha OTpaxaembie B
KOHCONUANMPOBAHHOW (PUHAHCOBOA OTYETHOCTU CyMMbI WM OanaHCoBYD CTOMMOCTb aKTUBOB WU
0653aTenbCTB B crieqyowemM uHaHcoBoM rogy. OLEHKU U JOMYLEHUS NOCTOSIHHO aHanuanpyloTcs
Ha OCHOBEe OMbiTa PYKOBOACTBA U ApYrux (DaKTOPOB, BKIOYas OXUZAHUS B OTHOLUEHWM GyayLumux
COBbITUA, KOTOpbIE, MO MHEHMIO PYKOBOACTBA, SBNSTCH OBGOCHOBAHHLIMW B CBETE TEKyLUMX
06CTOSATENbCTB.  M3MEHeHMst B OLeHKax MpU3HaTC B TOM OTYETHOM nepuofge, B KOTOPOM
NnepecMOTPEHbl COOTBETCTBYIOLUME OLIEHKW, U B NOGLIX NOCNeaylouiMx Nepuoaax, KoTopbie OHU
3aTparvBaloT. B npouecce nNpUMEHEHUs YYeTHON MOMUTAKM PYKOBOACTBO TakkKe WCNonb3yeT
NpoeccuoHarnbHble CyXOeHns U oueHku. TpodeccuoHanbHbie CyXAeHWS, KOTopble OKasbiBaloT
Haubonee CyLlecTBeHHOE BO3LEeNCTBME Ha CYMMbI, OTpaXKaembie B KOHCONUANPOBAHHOMN UHAHCOBON
OTYETHOCTW, U OLIEHKWA, pe3ynbTaTOM KOTOPbIX MOryT ObiTb CYLUECTBEHHble KOPPEKTUPOBKU
GanaHcoBOi CTOMMOCTU aKkTMBOB W 0DsA3aTenbCTB B TeYeHUE Creaylolero (MHaHCOBOro roaa,
BKIIO4AIOT HanoroBoe 3akoHodaTenbcTso. HanoroBoe 3akoHopaTenbcTBo Poccuiickoit depepaumu
AONYCKaeT BO3MOXHOCTb pasHbiX TONKOBaHUi (cM. Mpumevanue 21).

5 HoBble cTaHAApPThLI U Pa3bsCHEHUs, elle He BCTYNMBLIME B CUAY

Pag HOBbIX CTaHAapToB M MONPABOK K CTaHZapTaM BCTYNalT B CUMy B OTHOLUEHWM rOAOBbIX
nepuoaoB, HaunHawumuxcs nocne 1 aueaps 2023 roga, ¢ BO3SMOXHOCTBIO AOCPOYHOrO NMPUMEHEHUS.
Tem He MeHee, [pynna He ocyllecTBnsNa LOCPOYHbLIA MEPExXohd Ha HOBble U NEepPecMOTPEHHbIE
CTaHAapTbl NpY NOArOTOBKE JaHHOW KOHCONMUAUPOBaAHHOW (PMHAHCOBON OTYETHOCTA.

Criepywolme nonpaeku K CTaHAapTaM U PasbsiCHEHUS, KaK OXMAAETCS, HE OKaXKYT 3HAYUTESIbHOrO
BIIMSHUS] HA KOHCONUANPOBAHHYIO (OMHAHCOBYIO OTYETHOCTL [PynmnbI:

- OTnoxeHHbIA Harnor, OTHOCALWMACS K aKTWBaM W O0S3aTenbCcTBaM, BO3HUKAIOWMM BCNeAcTsue
oaHoi caenku (Monpaeku k MCHO (IAS) 12)

- Knaccudukaums obasaTenbCTB B KauyecTBE KPaTKOCPOYHbIX UMK LOMTOCpOuHbIX (onpaBku K
MC®O (IAS) 1)

- Packpbite yuetHon nonutuku (Monpaekn kK MCPO (IAS) 1 u MpakTUyeckum pekoMmeHgauuam 2
no MC®O).

- OnpeaeneHne ByxrantepckuX oLeHok ([Monpaekn k MCPO (IAS) 8).

- O6s3aTenbCcTBO NO apeHAe B pamMKkaxX onepauuv npojaxu ¢ obpaTHoi apeHgoi (Monpaeku K
MCa®O (IFRS) 16).
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Fpynna 3A0 «/ludep»
lMpumeyaHus k KOHCONMUAUPOBAHHOI (hUHAHCOB0I omyemHocmu
(OaHHble ebipaxeHs! 8 mbicsiyax pocculickux pyénell)

6 [eHexHble cpeacTBa U UX 3KBUBaANEHThI

31 pekabpsn 31 nekabps
2022 ropa 2021 ropa

OcTaTkun Ha pacqeTHbIX cHeTax 9 166 295 095
[eHexHble cpeacTBa Ha cueTax bpokepos 1670 15607
HanuyHble cpegctea 39 48
WToro aeHexHbIX CPEACTB U UX IKBUBANEHTOB 10 875 296 650

B Tabnuue Hwke npeAcTaBneH aHanu3 AEHEXHbIX CPEACTB W WX SKBUBANEHTOB MO KPenUTHOMY
KayeCTBY Ha OCHOBaHWUM AaHHbBIX TOMbKO HALWOHANBHBIX PENTUHFOBbLIX AreHTCTB NO COCTOSIHUKD Ha
31 Oekadps:

31 nekabps 31 pekabps
2022 ropna 2021 ropa

BaHku u ppyrue ouHaHCOBbIE UHCTUTYThI, UMEIoLUE
PEATUHI HALMOHANLHbLIX PEATUHIOBBLIX areHTCTB
HenpocpoyeHHsie u HeoBecueHeHHbIe
- C perTUHIroMm ruAA+ 8871 294 672
- C peiTuHrom ruAA go ruA- 1062 1457
- C pENTUHIOM ruAAA 942 521
UToro peHeXHbIX CPeACTB U UX IKBUBANEHTOB 10 875 296 650

Mo coctosHuio Ha 31 pexabps 2022 roaa [eHeXHble CPeACTBA W WX 3KBUBANEHTh! [pynmbl,
pasmelleHHbie B OLHOM KpymHOM poccuiickom GaHke (2021 1 oguH 6aHK), cocTasunu
8 832 Thicauu pyGrieit (2021 r.: 294 623 Thicaun pybneit) unm 75% (2021 r.: 99%) oT obuielt CyMMbl
JEHEXHbIX CPEACTB U UX 3KBUBAITEHTOB.

Mo coctosHuio Ha 31 Aekabps 2022 roja v 31 pgexkabps 2021 roga AeHexHble CPeAcTBa WM UX
SKBUBAIEHTbI OTHOCATCA K CTagun 1 MOAENU OXMLAEMbIX KPEONUTHBIX YOBITKOB.

WHdopmaumus no onepavmsim co CBA3aHHLIMU CTOPOHaMW NpeacTasneHa e MNpumeyaHun 26.

7 LUeHHble OyMmaru, oueHMBaeMble MO crnpaBeAsiMBOW CTOMMOCTM,
U3MEeHEeHMNA KOTOPOI OTPaXalTcs Yepe3 NpUbbINL UK y6bLIToK

31 nekabpa 31 gekabpsa
2022 ropa 2021 ropa

KopnopaTtueHeie obnurauum 6 264 849 7 150 039
MyHuumnaneHete obnuraumm 228 599 322 947
["ocypapcTBeHHble obnuraumm 814 454 92772
UToro ponroBbie UeHHble Gymaru 7 307 902 7 565758
KopnopaTuBHeie akuum 3 008 357 3319 049

WUToro ueHHble 6ymaru, oLieHMBaeMbie NO CNPaBeanMBON CTOMMOCTH,
M3MEHEeHUs KOTOPOM OTpaXXaloTCH Yepes NpUGLINb UK YEbITOK 10 316 259 10 884 807




Fpynna 3A0 «/ludep»
MpumeyaHus k KoHconudupoeaHHol huHaHCO80T omyemHocmu
(0aHHbIe sbipaxxeHbl 8 mpicayax pocculickux pybned)

KopriopaTueHble ofnuraumu npeacTaBneHbl SOMrOBLIMU LEHHbIMW BGyMaramu € HOMWHanoMm B
pOCCUIACKMX pYBAsX, BbINYLUEHHBIMUA KPYMHLIMU POCCUMACKUMUA KOMNAHWUSMU U BaHKaMUu M KOTopble
cB0BOAHO 0BpallarTca Ha POCCMIACKOM (hOHLOBOM pbiHke. Mo cocTosiHM Ha 31 gekabps 2022 roga
CPOKU MoralleHuns yYkasaHHbIX LeHHbix Bymar sapbupytotes ¢ 2023 roga no 2032 rog (2021 r.: ¢ 2022
roga no 2034 roa). Ctaeka kyrnoHa coctasnsaeT oT 5,90% a0 16,99% roaoebix MO COCTOSHMIO Ha 31
Aekabpsa 2022 roga B 3aBMCMMOCTH OT Bbinycka (2021 r.: oT 5,25% 40 12% roaosbix).

MyHuumMnanbHbie o6nurauumn NpeacTaBneHbl rocyAapCTBEHHBIMUA LIEHHBIMU ByMaramu, BbinyLLEHHbIMM
agMuHUcTpaumamn cybbektoB Poccuiickoih Pefepaummn ¢ HOMUHANOM B poccuickux pyénsx. Mo
cocTosiHuio Ha 31 Aekabps 2022 roaa cpoku noralleHns MyHULMNanbHbIX o6nuraumnii BapsupyeTest ¢
2023 rofa no 2026 rog (2021 r.: ¢ 2022 roga no 2026 roa). CTaBka KynoHa cocTasnseT oT 5,95% Ao
9,75% roposbix (2021 r.: oT 5,95% [0 9,75% roaoBbIx) No cocTosiHUio Ha 31 gekabps 2022 rofa B
33BUCUMOCTYM OT BbiNyCKa.

locynapctBeHHble  ofnvraumnm  npeAcTaBreHbl  FOCYAApCTBEHHLIMW  LEHHbIMW  ByMaramu,
BbINYLLEHHbIMU (hefepalbHbIM MUHUCTEPCTBOM Poccuiickoit degepauum ¢ HOMUHANOM B POCCUACKNX
pybnsax. Mo cocrosaHuo Ha 31 gekabps 2022 roga CpoKU MOralleHWsi rocyAapcTBEHHbIX OBnurawmii
Bapbupyetcs ¢ 2023 roga no 2028 roa (2021 r.. ¢ 2022 roga no 2024 rop). Ctaeka KynoHa
coctaenset ot 2,50% ao 14,42% rofosbix (2021 r.: oT 7,30% Ao 7,40% roaoebix).

Mo coctosiHuio Ha 31 fekabps 2022 roga kopnopaTUBHbIE aKUWM NPEACTaBAEHb! aKLMSMU POCCUIACKNX
KOMMNaHUi, He UMEIOLLIMMI KOTUPOBOK Ha aKTUBHOM pbiHKe (2021 r.: aKUWUSIMA POCCUACKUX KOMMaHMIA,
He UMeILLUMMUN KOTUPOBOK Ha aKTMBHOM pbiHke). MHdopMmaLna npegctaeneHa B MpumeyaHum 25.

Huxe npueBogutcs aHanus JOMroBbIX LieHHbIX Gymar, oLeHWBaeMbiX Mo crnpaBeafiMBoil CTOMMOCTH,
M3MEHEHNs KOTOPOW OTpaxarTcs B CoCTaBe Npubbinum unu ybbiTka, NO KPEeOUTHOMY KayecTBy Ha
31 Aekabps 2022 roga:

Focypap-
KopnopatueHbie  MyHuuMNanbHble CTBEHHbIe
oénurauum oonurauuu obnurauuu Wroro
Kameeopus kpedumroeo pucka e
coomeememesuu ¢ 8HympeHHell
wkasnoll
- [NoBbiLWEHHBbIN - 3942 - 3942
- CpegHuit 3048 095 22 491 - 3070586
- Huskui 3206 685 202 166 - 3408 851
- MuHUManbHbIN 10 069 - 814 454 824 523

WToro aonroBbIX LIeHHbIX ByMar,
oTpaxaeMbix No cnpaBeAsTMBOWA
CTOMMOCTH Yepes3 npubbinb :
unm y6biTok 6 264 849 228 599 814 454 7 307 902




Ipynna 3A0 «/ludep»
lNpumeyarus k koHconudupoeaHHoU huHaHCOoeol omyemHocmu
(OaHHble ebipaxeHsbl 8 meicsiyax pocculickux pybed)

Hwxe npuBoAMTCA aHanu3 AONroBbIX LEHHBIX Gymar, oueHUBaeMblx No crnpaBeanuBoii CTOMMOCTY,
U3MEHEHWUs1 KOTOPOW OTpaXkaloTCs B cOCTase npubbinu unn ybbiTka, MO KPEAUTHOMY KayecTBy Ha
31 pekabps 2021 roga:

Focynap-
KoprnopatuBHbie  MyHuuunanbHble CTBEHHble
obnurauum oonuraumm oonurauu Wtoro
Kamezopus kpedumHozo pucka e
coomeemcemeuu ¢ eHympeHHell
wikanodl
- CpegHuit 3036 054 38 747 - 3074 801
- Huaxni 4113 985 284 200 - 4 398 185
- MMHUManbHBIN - - 92772 92 772
Wtoro nonroBbix LEeHHbIX GymMar,
oTpaXaeMblIX Nno
crnpaBeanMBOM CTOUMOCTH
Yepes NpPUObINb UK yobITOK 7 150 039 322 947 92772 7 565 758

OnucaHue kaTeropuit KPEAUTHOTO puUcka NpuBegeHo B MNpumMeyaHun 22. AHanu3 NPOLEHTHBIX CTaBOK
L€HHbIX Oymar, oueHMBaeMbIX NO CrpaBeisSiBoOll CTOMMOCTM, U3MEHEHMS KOTOPOW OTPaXaloTcs B
coctaBe npubbinu unu ybuiTka, npeactaeneH B lMNpumeuanun 22. UHdopMaums no onepaumsm co
CBSI3aHHBLIMU CTOPOHaMu nNpeacTaenexa B MNpumevarnun 26.

8 LeHHble 6ymaru, oLeHuBaeMble MO aMOPTU3IUPOBAHHOU CTOMMOCTH

Mo coctosHuo Ha 31 aekabps 2022 roga LeHHble Gymary, oLUeHUBaEMbie MO amOpTU3MPOBAHHOM
CTOMMOCTU TpeACTaBneHbl JOMrOBbIMUA LiEHHbIMM Gymaramu C¢ HOMWHANOM B POCCUACKUX pyGnsx,
BbINYLLUEHHbIMA  KPYMHLIMA  POCCUACKUMM  KOMMaHUsMM, KoTopble cBOGOAHO o6pallaloTcs Ha
poccuiickoM ¢hOHAOBOM pbiHKE, B cymme 3 692 804 TeicsuM pybrien (2021 r.. 3177 208 Tbicay
pybrnieit). Cpok noralleHus ykasaHHbIxX LeHHbix Bymar BapbupyeTcs ¢ 2023 roaa no 2057 roa (2021 r.:
2023 roa no 2026 roa). Ctaska kynoHa cocTaernaet oT 6,80% Ao 9,90% roaosbix (2021 r.: oT 6,80%
00 9,90 % roaoBbIX).

31 pekabps 2022 rona 31 pekabpsa 2021 roga
12-mecsyHble 12-mecsyHble
oXnaaembie oXugaembie
KpeauTHble KpeauTHble
yBbITKM Bcero ybbITKM Bcero
KopnopatueHbie oGnuraumm 3701299 3701299 3187724 3187724
OueHOuYHbIN pe3epB Nog, oxuaaembie
KpeauTHbie yBbITKM (8 495) (8 495) (10 516) (10 516)
Wrtoro ueHHble 6ymaru, oueHMBaeMbie no
aMOpTU3UPOBAHHOM CTOMMOCTH 3692804 3692804 3177 208 3177 208
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Fpynna 3A0 «Jludep»

IpumeyaHus K KoHconudupoeaHHoU huHaHcosol omyemHocmu
(OaHHble ebipaxeHs! 8 mbicsiyax pocculickux pybned)

N3meHeHna pesepea nog oxuaaeMbie KpeauTHbie YyObITKM MO LeHHbIM Gymaram, oLeHuMBaembiM Mo
aMOPTU3UPOBaAHHON CTOMMOCTHU B paspese Tpex CTaguii OxugaemMbix KpeauTHbIX YOLITKOB 3a 2022 rog,

npeacTaeneHbl HUXKe:

2022 ropn
Cragusa 1 Cragusa 2 Cragusa 3
12-mecsYHble Oxvnaaemble Oxunaaemble
oXuaaemble  KpeauTHble YOLITKM  KpeAUTHbIE YOBITKMN

KpeaUTHble y6bITKV|

3a BeCb CPOK Mo
aKTuBam, He

3a BECb CPOK Mo
aKTuBam,

ABMAOLWMMCA Bcero
KPEAUTHO-
0becLleHEHHBIMU

ABNSAIOLLUMCA
KpeauTHo-
obecLeHEHHbIMK

OueHOuHbIN pe3epB
noa oXxuaaemMblie
KpeAuTHbie
y6biTKn No
COCTOSIHUIO Ha
Havarno roga

Yucroe
BOCCTaHOBIIEHNE
pesepea (2 021) - - (2 021)

OueHOouYHLI peseps
noAa oXxuaaeMble
KpeAuTHbie
y6biTKu no
COCTOAHMUIO Ha 8 495 - - 8 495
KOHeL roaa

10 516 - - 10 516

WameHeHns pesepsa noa oxuaaemble KpeAUTHbie YBLITKM NO LeHHbIM Bymaram, OLEeHUBaeMbiM NoO
aMopPTU3UPOBaHHOW CTOMMOCTU B paspese Tpex CTaaunii oxXuaaeMbix KpeauTHbix youITkos 3a 2021 rog,
npeacTaBneHbl HUXe:

2021 rop

Cragusa 1 Craguna 2 Craguna 3
12-MecsaYHble Oxnaaemblie Oxnaaemsble
oXnaaemble KpeauTHbie YOLITKW  KpeauTHble YBbITKM
KpeauTHbIE YObITKM 32 BeCb CPOK Mo 3a BECb CpOK Mo
aKkTueam, He aKktMeam,

ABNALWUMCH ABNAOLLMMCH Bcero
KpeauTHO- KpeaUTHO-

obecLeHEHHbIMU 0BeCLEHEHHBIMM

OueHOYHbIN pe3epB
nog oxuaaembie
KpeauTHble
y6bITKM NO
COCTOSIHMIO Ha
Havano ropa 1459 - - 1459

Yucroe cospanne

pesepea 9 057 - - 9 057
OLeHOYHbI pe3epB

noa oxupaemblie

KpeauTHbie

yObiTKU O

COCTOSIHUIO Ha 10 516 - - 10 516

KOHel roga

Mo cocTosnuio Ha 31 aekabps 2022 roaa ueHHbIM Bymaram, oueHVWBaeMbiM MO aMOPTU3MPOBaHHON
CTOMMOCTU, NMPUCBOEHA KaTeropusa KpeauTHOro pucka — «HU3KUA», «cpedHuin» (2021 r.. «HU3KUA»).




Fpynna 3A0 «Jludep»
MNpumeydaHus kK KoHconudupoeaHHoU huHaHcoeol omyemHocmu
(0aHHbIe abipaxeHsl 8 meicsyax pocculickux pyoned)

OnucaHue kareropuit KoeaUTHOro pucka npuseaeHo B MpuMeyaHun 22. AHanu3 NPOLIEHTHBIX CTaBOK
LeHHbIX Bymar, oLeHUBaeMbiX N0 aMOPTU3MPOBAHHON CTOUMOCTU, NpeAcTasneH B lNpumeyaHun 22.
WHopmalms no onepauusiM co CBSi3aHHbIMU CTOPOHAaMK NpecTaeneHa B MNpumevaHum 26.

9 [leno3uTbl B 6aHKax U NpouMe pazMelleHHbIe CpeacTBa

31 nekabps 2022 ropa 31 nekabpsi 2021 roga
12-mecauHble 12-mecauHbie
oXuaaeMble oKXuaaemble
KpEeAUTHbIE KpeauTHble
yObITKM Bcero yObITKM Bcero
KpaTtkocpouHbie aenosnTel B GaHkax ¢
nepBoHavanbHbLIM CPOKOM MOTraLleHNs 1016176 1016176 345 096 345 096
MeHee Tpex MecsLeB
Coenku «PETO» 328 958 328 958 275 224 275 224
Henosutkl B 6aHkax PO 1345134 1345134 620 320 620 320
OLueHouHbIN pe3epB nog oxujaeMbie (151) (151) (25) 25)
KpeauTHble yObITKM NO AENO3UTaM
WUroro penosutsbl B 6aHkax P® 1344 983 1344 983 620 295 620 295

Mo cocTosiHMio Ha 31 pekabpa 2022 roja AenosuTtbl B GaHkax [pynnbl, pasmeléHHbie B OLHOM
poccuitickom BaHke (2021 r OAWH BaHk), cocTasunu 832 526 Thicay pybnei
(2021 r.: 172 597 Teicsu py6neit) unu 62% (2021 r.: 28%) oT obuieit CyMMbl 4ENO3UTOR B BaHKax.

Mo coctosHuto Ha 31 aekabps 2022 ropa ece caenku PEMO 3akntoyeHbl Ha OpraHU30BaHHOM PbiHKE C
LEHTPanbHbIM KOHTpareHToM (2021 rod: Ha OPraHn30BaHHOM PbIHKE C LIEHTPaNbHbIM KOHTPareHToM)

VisMeHeHUs pesepsa nof oXuaaemblie KpeauTHbie YOBITKM MO [enosuTam B GaHKax B paspese Tpex
CcTaauin oXuAaeMbIX KpeauTHbIX YORITKOB 3a 2022 rof, NpeAcTaBneHbl HKE:

2022 rop,
Ctagua 1 CTtagusa 2 Cragusa 3
12-mecAvHbIe OxupaeMble Oxunpaemoie
oXupaeMbie KpeauTHbie KpeauTHbie
KpeaAUuTHbIe YObITKK yObiTKM 3a BeCb yObITKM 33 BeCb
CPOK MO aKTUBaMm, CpOK no
He ABNAKWUMCS aKTUBaM,
KpeauTHO- ABAAWUMCH Bcero
obecLeHeHHbIMU KpeauTHO-
0becLueHeHHLIMKY
OueHouHbIN pesepB noa
oXupaembie
KpeAuTHble yObITKM NO
COCTOSIHUIO Ha Ha4ano
roga 25 - - 25
YucToe cosnaHne pesepBa 126 126
OueHOYHBIN pe3epB nop,
oxuaaemble
KpeauTHble YOLITKM Nno
COCTOSIHMIO Ha KOHel,
ropa 151 - - 151
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Ipynna 3A0 «Jludep»
TpumeyaHus Kk KOHconudupoesaHHOU huHaHco_OlU omyYyemHoCcCmMu
(OanHbie sbipaxeHbl 8 MbicsiYax pocculickux pybnel)

N3meHeHua pesepsa noj OXuAaeMbie KpeauTHble YyObITKU No AenosuTam B 6aHkax B paspese Tpex
CTaaui OXnaaembix KpeauTHbiX yobITkoB 3a 2021 rof, NpeAcTaBneHbl HKe:

2021 ropn
Cragus 1 Cragus 2 Cragus 3
12-mecs4Hble Oxupaemsie Oxupaembie
oXupaemoie KpeOUTHbie KpeauTHble
KpeAuTHbIe yObITKN ybbITKK 32 Becb yObITKM 3a Becb
CPOK MO aKTUBaMm, CPOK no
He ABNSIIOWUMCS aKTuBam,
KpeauTHO- ABNSIIOWUMCA Bcero
obecueHeHHbIMU KpeauTHO-
obecueHeHHbIMU
OueHOYHLIN pe3epB nog
oXugaeMbie
KpeaAUTHbIe yObITKK No
COCTOSAHMIO Ha Havano
rona 4611 - - 4611
Yuctoe BOoCCTAHOBMNEHWE
pesepBa (4 586) - - (4 586)
OueHo4HLIA pe3epB noa
oXugaembie
KpeAUTHbIE YO bITKU NO
COCTOSIHUIO HA KOHEL],
ropa 25 - - 25

Huxe NPUBOAUTCSH aHanua Aeno3ntos B HaHkax no KpeAUTHOMY KayeCTBY NO COCTOSRHUKO Ha:

31 pekabps 31 pekabps
2022 ropa 2021 ropa

HenoaunTkl B 6aHKax, UMetolMe PEUTUHI HALMOHANbHbLIX areHTCTB
HenpocpoyenHsie u HeobecueHerHbIe
- C peATUHrom ruAA+ 832 525 172 571

- C peATUHIOM TUA- 183 500 172 500
- C perTuHrom ruAAA 328 958 275224
UToro HenpocpoyeHHbiX U HeoBeCLleHeHHbIX 1344 983 620 295
WToro geno3utkl B 6aHkax 1344 983 620 295

AHanus npoLeHTHLIX CTaBOK AenosuTos B HaHkax npedctasneH B [Mpumedanun 22. MHgopmauus no
onepaLlmnsaM CO CBA3aHHbIMKW CTOpOHaMu npedctasnexa B [pumeyaHum 26.

10 LleHHble Gymaru, oTpaxaemble no cnpaBenfiuBoM CTOMMOCTM 4Yepes
NpPO4YMNA COBOKYNHLIN AOX0.,

Mo cocTosHuMo Ha 31 aekabpsa 2022 roaa ueHHble Bymary, OTpaXxaembie no crpaBeinBoi CTOMMOCTY
yepes NPOUMA COBOKYMHLIA [0XOA, BKIIOYAIOT A0NeBble LieHHble Bymaru (KoprnopaTtusBHbie akuum) ¢
Banarcosoii croumoctbio 111 112 Teicsy pybneit (2021 r.: 111 112 Toicay pybnen), He UMeLme
KOTUPOBOK Ha aKkTMBHOM pbiHke. [lo oxmpaHwam [pynnbl, ykasaHHble WHBeCTUMUWMM ©ByayT
yAepXnBaTbCA B AOMTOCPOYHON NEpCneKTVBe C LeNblo peanusaummn crpaTernyecknx sagad, B STOM
cBAsn pynna knaccuduumpoBana WX B KaTeropuid OLEHKWM MO CNpaBeasIMBOA CTOMMOCTU 4Yepes
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Mpynna 3A0 «/ludep»
Tpumeyarus K koHconudupoeaHHoll huHaHcoeold omyemHocmu
(OaHHble 8bipaXkeHsl 8 mbicayax pocculickux pybned)

NMPOYMIA COBOKYMHbIA fOX04.

11 AuBecTULMM B acCOUMUPOBaAHHbIE KOMNAHUM

31 pekabpa 31 nexkabpsa

2022 ropa 2021 ropa

AO «HMNP FA3OPOHI» 24 354 796 23 520617
AO «HIM® MasnpombaHk-hoHa» 161 563 142 791
AO «nasHas gopora» 42 377 42 377
WTOoro MHBECTULUM B aCCOLMUPOBaAHHLIE KOMMaHUU 24 558 736 23705785

Ha 31 pekabpsi 2022 roga Mpynna BnageeT 900 000 o6blkHOBEHHBIX akuui AO «HM® FTA3GOH»,
uTo coctaBnsieT 25,0% oT yctasHoro kanutana AO «HIMd FA3OOHO» (2021 r.: 25,0% OT ycTaBHOro
kanutana AC «HM® FA3GOHO»).

lpynna yuutbiBaeT uHeecTuLMio B AO «HIMP FA3POH[» Kak WHBECTUUMIO B acCOLMUPOBAHHYIO
KOMNaHWio MeTOAOM AOneBoro yuyactus. [pynna npuaHaeT [oXo4 OT WMHBECTULMU B aKLUOHepHoe
o6LLecTBO B pasmepe yBenuueHnsa cBoell Lonu B YNCTbIX aktneax AQ «HM® FA3POH» 3a 2022 rog
3a BbIMETOM [ONKM B MPUPOCTE CTPaxoBOro pe3epBa, He NOoANEXallero pacrpejeneHuio Mexay
akumoHepamu. 3a 2022 rog Mpynna npuaHana [AoXo4 OT MHBECTULUMU B CyMMe 834 MNH py6. ¢ y4eToM
NepekpecTHO! AoNu yyacTusi B ycTasHbIX kanutanax [pynnet fiugep n AO «HM® FA3GOH» (2021
r.. 2 326 mnH py6.).

O606teHHan hrHaHcoBas WHOpMauust O pesynbraTtax gestensHoctt AO «HM® FA3POHO» 3a
2022 rog v 2021 rog npeacTaBneHa HUXe:

(MnH py6.) 2022 2021
AxTuBBI 626 519 627 727
ObsszaTenbcTBa 373652 376 266
Kanutan, npuuutaowmincs akumorepam AQ «HMd FA3DOH/I», B T. 4. 185 036 175 927
Kanutan, He pacnpeaensembiil MeXgy akuuoHepamu (CTpaxosoi pe3eps) 89 574 83745
[onsa HEKOHTPONMPYIOLLIMX aKLMOHEPOB 67 831 75 534
Yucrble pacxogbt OT NEHCUOHHOW AeATENbHOCTH (5 662) (3 852)
Yuerble goXo4bl OT UHBECTULMOHHON AeATENbHOCTH 17 357 39620
[Mpn6binb U COBOKYMHBIA J0X04, 3 596 29705

Ha 31 pekabps 2022 roga [pynna Bnageet 25990 875 o0BbikHOBEHHbIX akuuMit AO «HM®
lasnpombaHk-hoHA», 4TO cocTaBnsieT 22,95% oT yctaBHoro kanutana AO «HIM® MasnpomGaHk-
doHa» (2021 r.: 22,95 % oT ycraBHoro kanutana AO «HIM® MasnpomGaHk-hoHa»).

lpynna yyuTbiBaeT wWHBecTUUMO B AO «HM® T[asnpomBaHk-hOoHA» Kak WHBECTULMIO B
accoLUMMpoBaHHY KOMMNaHWIO METOLOM JOMEBOro y4acTus. pynna npusHaeT Joxo4 OT UHBECTULUY B
pasmepe yBenuyeHuss ceoeit gonu B YucTbiX aktueax AO «HIM® Masnpombark-oHa» 3a 2022 roj 3a
BbI4ETOM JONU B NPUPOCTE CTPaxOBOro pesepBa, He noANexalero pacnpefeneHuo Mexay
akunoHepamu. banaHcosas ctoumocTb MHBecTUyun B AO «HMP MasnpombaHKk-poHL» NO COCTOSHUIO
Ha 31 pexkabps 2022 roga 162 mnH py6. (no cocrtosHuio Ha 31 pekabps 2021 roga 143 mnH py6.).
[oxog ot yyacTtus 3a 2022 rof coctasun 18,8 mnH py6. (2021 r.: 0,2 MnH py6.)
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Fpynna 3A0 «Jludepy»
MpumeyaHus1 kK KOHCONUGUPOBAHHOU huHaHCOBOU omyemHocmuy
(OaHHbIe 8bipaXeHbl 8 mbicsvax pocculckux pybned)

O6obleHHas dHaHcoBas uHgopMauuna o pesynetartax gesatenbHoctu AO «HIM® MasnpombBank-
doHa» 3a 2022 rog n 2021 roa NpefcTaBneHa HUXeE:

(MnH py6.) 2022 2021
AKTUBbI 14 730 13 595
Obsi3aTenbcTBa 13 353 12 350
KanuTan, npuuuTaoiuitcs akumonepam AQO «HIM® MasnpomGaHk-hoHa»,

BT. 4. 1376 1245
Kanurtan, He pacnpegensiemMblii Mexay akLuoHepamu

(cTpaxosow peseps) 672 623
UucTbie pacxoabl OT NEHCUOHHOW AESATENBHOCTU (939) (330)
UYnctble 4oxoabi OT MUHBECTULMOHHON AESATENBHOCTH 1298 504
MpuBbinb M COBOKYNHLIA AOX0A 131 31

BnoxeHua Mpynnki B aCCOLMUPOBaHHbLIE KOMNaHUM TakeKe BKNoYaloT 19,9% B ycTaBHOM kanuTane AQO
«MnmaeHas popora». OcCHOBHbIM BMAOM JaedtenvHocT AQO «[lMaswas Jopora» sBRSeTCH
CTPOWTENLCTBO M SKCnyatauusa asTOMOGUIIbHLIX A0POr, AOPOXHBIX COOPYKEHWUA U COOPYKEHWUN
TPaHCNOPTHON UHDPACTPYKTYpPSI.

O6obuerHas uHaHcoBas MHdopMauus o pesynbTaTax AestensHoct AO «MnasHas gopora» 3a
2022 rog 1 2021 rof npefcTaBneHa HKe:

(MnH py6.) 2022 2021
AKTUBb! 72 905 28 386
ObsisatenscTea 77 995 30 442
Kanutan, npuyutaowmitcst akumoHepam AO «naeHas goporay (5 090) (3 548)
[ons HEKOHTPONMPYIOLLIMX aKLUMOHEPOB - 1493
Ynctbint (y6uiToK) / Npubbinb 384 406

WHpopmaumsa no onepauusmM co CBA3aHHbIMW CTOPOHaMU NpefcTasneHa B [Mpumedanun 26.

12 [leburopckan 3a40/MKeHHOCTb

Mo coctosiHnio Ha 31 pekabps 2022 roga AebuTopckas 3aA0SDKEHHOCTb MO BO3HArpaXaeHuIo 3a
ACBepUTENbHOE YNpaeneHne aktuBamu coctaenseT 1 604 540 Teicay pyoneit (31 nekabps 2021 ropa:
966 452 Tbicsuu pybrein) M npefcTaBnseT cobol Ha4YUCNEHHOE BO3HArPaXAEHWe No A0roBopam
ALoBepuTenbHoro ynpaenexus 3a 2022 rof k nonyyeHuio B Tevenune 1 keaptana 2023 roga (2021 r.; 3a
2021 rof k nonyyeHuto B TeveHue 1 keapTtana 2022 roga).

Mo coctosiHuio Ha 31 nekabpa 2022 roaa y Mpynnbl 6bin oanH febutop (2021 r.. oanH aebutop) ¢
obLeit cymmon [eBUTOPCKOA 3aJOMKEHHOCTU NO BO3HArPAXKAEHNIO 3a AOBEPUTENBHOE ynpasneHue
aktusamu 1 581 033 Thicay pybnen (2021 r.: 819 425 Thicay pyGneit) unu 98% (2021 r.: 85%) ot
obLen CymMmmbl 1eGUTOPCKON 33A0IMKEHHOCTY NO BO3HArpaXkAeHUI0 3a JOBEpUTENbHOE ynpasneHue
axkTuBamu.

Mo cocTosHuio Ha 31 pekabps 2022 ropa n 31 fekabps 2021 roga sea AebUTOPCKas 3aA0/HKEHHOCTb
SIBNAETCA TEKyLlei, HeMpoCpoYeHHoh 1 oTHocuTca k CTaguum 1 MoOAEnuM OXMAEEMbIX KPEAUTHbIX
ybbiTkoB. [ebutop sBNSETCA HEerocyAapCTBEHHBIM MEHCUOHHBIM (DOHAOM, WUMEIOLUUM  PEeRTUHT
(pUHaHCOBON HadexHOCTM NUAAA NO HauMoHanbHON LWkane Poccuitckon defepaunn oT KPeaUTHOro
perTMHroBoro areHTcTea «3kcnepT PA». Kpome Toro, Mpynna uMeeT npaBo Ha CnucaHue LeHEXHbIX
CpeAcTB B CYET ynnaTbl BO3HarpaXaeHUss CO CHETOB A0BEPUTENBHOMO YNPaBMEHUA, YTO NO3BONSET
OLEHUTb KPEAWTHBIA PUCK, CBSI3aHHbI ¢ AeBUTOPCKON 3af0IMKEHHOCTLIO MO BO3HArPaXKEHWIo, Kak
MUHUMATBHbIR.

CnpaBeanveas CTOMMOCTb [ebutopckoin 33a[0MKEHHOCTH NpUBNU3NTENBLHO paBHa
amMopTU3NPOBaHHOM cTonmocTn KU Ha 31 Aekabpa 2022 roga coctaenset 1604 540 Thicady pyGnein
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(0aHHble sbipaxeHnl 8 mbicsayax pocculickux pybned)

(2021
966 452 ThicA4n pybneit).

WHdopmauusa no onepauusm co CBA3aHHLIMWU CTOpPOHaMU npeAcTaBneHa B MpumeyaHun 26.

13 ApeHpga

lpynna apeHpyeT oducHbie nomelyeHus. [oroBopbl apeHdbl 3akmioyalTcs Ha CPoK NATb MeT ¢

npaeom ero nocrnegyrwLjero npogneHuns.

B koHconuanmposaHHOM oTYeTe 0 PUHAHCOBOM MONOMKEHUW aKTUBbLI B (hOpME npaBa NoMb3OBaHUs U
obsizaTenbcTea MO apeHae OTpaxeHbl B cCocTaBe CTpoK «OCHOBHbIE cpefcTBa» W «3aeMHble
CpeAcTBa» COOTBETCTBEHHO. B KoHCOMWAMPOBaAHHOM OTYeTe O NPWUBLINKM UMK YBLITKE U NpoYem
COBOKYMHOM [OXOA€ amopTusauWs akTUBOB, MPU3HAHHLIX B PaMKax apeHAbl, BKIOYEHa B COCTaB
amMopTM3aLMK OCHOBHbIX CPEACTB, NMPOLIEHTHbIN pacxof No 06s3aTenscTeaM, NPU3HaHHLIM B pamKax

apeHabl, OTpaXeH B COCTaBe NPOLIEHTHbLIX pacxo4oB.

Huke npegcTaBneHo usmeHeHe akTMBOB B hOpMe NpaBa nonb3osaHus 3a 2022 n 2021 rogbi:

ThiC. py6. 2022 2021
Ocratok Ha 1 sHBaps 118 101 181 584
AMOPTU3aLMOHHBIE OTYMUCRIEHUSA (65 510) (63 483)
Octartok Ha 31 gekabpsa 52 591 118 101
Hwxe npefcTaBneHo nsmeHeHue oba3aTensCeTB No apeHae 3a 2022 n 2021 rogsi:
TbiC. py6. 2022 2021
OctaTok Ha 1 sHBaps 130 838 198 039
MpoueHTb! No obasatensCcTeam Mo apeHie 7 995 14 028
BeinmayeHo 3a nepuog (77 797) (81 229)
Ocratok Ha 31 aekabps 61 036 130 838
14 Mpouue akTUBLI
31 pekabpss 31 pekabpsa .
2022 ropa 2021 roga
lNMpoyne HecbMHAHCOBLIE aKTUBDI
Mpenonnate 3a ycryrm 27 827 21528
Mpouee 15 148 13510
Utoro npoune HecbMHaHCOBLIE aKTUBbI 42 975 35038
Wtoro npoune akTuBbLI 42 975 35 038

Ha 31 gekabpsa 2022 r. y [pynnbl oTCYTCTBYIOT Npoyne ¢puHaHCOBbie akTuBbl (2021 r.. OTCYTCTBYIOT

npoyne hUHaHCOoBbIE akTUBLI).
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15 KpeauTtopckas 3agonMKeHHOCTb U NpoYMue 06s3aTeNnbCTBA

31 pekabps 31 pekabpsa
2022 ropa 2021 ropa
Mpouune buHaHCOBLIe 06A3aTEeNLCTBA
lMNpegonnara no BosHarpaXaeHuio 3a JOBEPUTENbHOE yrpaBneHue
aKkTuBamMu 174 000 -
WToro npouue hbuHaHcoBLIe o6a3aTenbCcTBa 174 000 -
Mpouue HecbuHaHcOBLIE 06A3aTeNLCTBA
OueHouHble 06s13aTensCTBa MO BhiNIaTe NPEMUii COTPYAHMKAM 285 944 308 000
OueHouHble 06513aTenbCTBa N0 HeUCNoNb30BaHHbLIM OTrMyckam 68 173 55 449
Mpouee 5207 17 033
Uroro npoumne HethuHaHCOBLIe 06s13aTeNLCTBa 359 324 380 482
WToro npoune o6a3atencTea 533324 380482

Mpeponnata Mo BOZHarpaXXAEHMIO 3a [OBEpPUTENbHOE YNpaBrieHWe akTWBamMu NpeacTaBnsieT coboi
aBaHCbl, MOMy4YeHHbie B TEYEHUE OTYETHOro nepuoda B CyMme, GoMbluei, YeM BO3HarpaxaeHue,
HaYMCNEHHOe MO WTOram YrpaBfeHWst 3a OT4YeTHbI nepuod. [pegonnaTta nognexuT BO3BpaTy
KNUeHTam nocne oTY4ETHON AaThbl.

16 AKLUMOHEepHbIX KanuTan

Mo cocTosHuMio Ha 31 aekabps 2022 roga u 31 aekabps 2021 roga obliee KONMMYECTBO paspeLLeHHbIX
K BbIMYCKY, BbiNyLEHHbIX 1 OOpallalowMxcs MpoOCThiX aKuuii cocTaBnseT 143 571 Thicsy akuuit
HOMUHanbHOW cTouMocCTbio 0,1 py6na 3a ogHy akuumio. Bce BbinylleHHbie NpocTbie akuMu Gbinu
MONHOCTbO onnayeHbl. Kaxgas npocras akumst UMeeT OAMH FONOC NP roNoCOBAHUN.

OMUCCUOHHBIN [oxoa cocTaensieT 3 993 200 Toicsy pybreit v npeacTaBnsieT coBoll CyMMy, Ha
KOTOPYH B3HOCHI B KanuTan npesbillianit HOMUHaNbHY0 CTOUMOCTDL BbiMYLUEHHBIX aKLIWA.

B 2022 ropy Npynnoi 6binu 06bsBREHbI 1 BbinnaveHbl AUBUAEHAb! B pasMepe 553 260 Toicsiy py6neit
(2021 r.: 1060 385 Thicay pybneit). AvBuaeHabl Ha akuuo, ob6bsiBNeHHble B TeuyeHne 2022 roga,
coctasunu 3,85 pybna Ha akumio (2021: 7,36 pybnei Ha akuuio). [uengeHasl 6binu o6bABNEHb! U
BbIMMa4eHbl B POCCUACKUX pyBnsax.
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17 Bo3HarpaxaeHue 3a goBepuUTernbHoe yrnpaBlieHue akTuBamu

2022 2021
BosHarpaxzeHue 3a A0BEpUTENbHOE YNpaBneHne NEHCUOHHBIMU pesepBamu 1 836 468 1496 487
BosHarpaxgeHve 3a 4oBepuTenbHOE ynpaBrneHe HbIM UMYLLIECTBOM 409 403 183 216
BosHarpaxgeHue 3a foBepuTensHOE ynpaBneHue naeebiMm
MHBECTULIMOHHbIMK hoHaaMuU 62 584 155 268
BosHarpaxgeHue 3a foBepuTeneHoe ynpasneHne NeHCUOHHbIMI
HaKONNEHNSAMU 5643 4 311
UToro BosHarpaxaeHue 3a JoBepuTenLHoe yrnpaBneHue aktuBammu 2 314 098 1839 282

WHdopmaLima no onepaumsim co CBsi3aHHLIMU CTOpOHaMu npeacTaeneHa B Mpumedaqun 26.

18 YucTtble pacxoabl OT onepauuu ¢ LeHHbIMUW GymaraMu, oLeHuBaeMble
no cnpaBegnMBOM CTOMMOCTU, U3MEHEHUs1 KOTOPOM oTpaXaroTcsa Yyepes
NpUGLINbL UMK YObLITOK

2022 2021

(Pacxofbi) 3a BLIMETOM JOXOA0B OT NEPEoLEHKN LieHHbIX Bymar, oLeHNBaembIX

no cnpaBeAnvBoN CTOUMOCTH, UBMEHEHUS KOTOPbIX OTPaXarlTCs vyepes

NpuBbIIb UK YOBLITOK (212 676) (61 386)
Joxoabt 3a BLIYETOM pacxooB OT TOProBbiX onepauuii No LeHHbIM Oymaram,

OLIEHUBAEMbIX NG CNPaBeANMBOA CTOUMOCTH, U3MEHEHUS KOTOPOoW

oTpaxarTca Yepes npubbinb unu yobiTok 12 395 4823

NTOro uncTble pacxoakl OT onepauuii ¢ LeHHBIMK Bymaramu,
oueHUBaembie Mo CnpaBeariMBoOiA CTOMMOCTH, U3MEHEHUSA KOTOPOWH
OoTpaxaloTcs yepe3 NpUbLINbL UNN YobiTOK (200 281) (56 563)

19 AaQMUHUCTpPaTUBHbIE U Npo4YMe ofnepaLMoHHbIe pacxoabl

2022 2021
Pacxogbl Ha cogepxaHue nepcoHana 1119 253 967 335
AMOPTU3aLMNS OCHOBHbBIX CPEACTB W akTMBOB B JOpMe npasa rnonb3oBaHus 99 065 88 099
Pacxoabl Ha 6naroTBOpUTENBLHOCTL 58 300 16 348
MHdopMaLMCHHO-KOHCYNbTaUMOHHbIE U IopUanYeckne ycnyru 51912 70190
Pacxoabl Ha cTpaxoBaHue COTpYAHUKOB 34 834 33237
Pacxoapl Ha cogepxaHue odmca 32787 34 872
Pacxogb! No onepauuamM ¢ OCHOBHBIMW CPEACTBaMM 19 276 10 222
Peknama 2789 13 492
KomaHaupoBOYHbIE U NpeACTaBUTENbCKUE pacxoabl 2199 3277
Mpouve pacxoab! 67 684 50 338
UToro agMUHUCTPATUBHBLIX U MPOYUX ONEPALUOHHBIX PaCXOA0B 1488 099 1 287 409

Pacxogbl Ha copaepxaHue nepcoHana B 2022 roAy BKAOMAT B3HOCHI B TOCYAApPCTBEHHLIA
NEHCUOHHbIA OoHA B pasmepe 120 547 Tbicay pyoneit (2021 r.: 96 258 Tbicay pyGnei).




Mpynna 3A0 «Jludep»
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(aHHBIe 8bipaxeHsl 8 MbiCs4Yax pocculickux pybned)

20 MpoueHTHbIE A0XOAbI

2022 2021
MpoueHTHbIe AOXOAb! MO JOMTOBbIM LieHHbIM Bymaram, oTpaxaembiM no
cnpaBeAnUBOi CTOUMOCTY Yepes Npudeinb UNK YBLITOK 600 943 668 401
MpoueHTHbIe J40X0Abl, PACCHUTAHHbIE C UCMOMNb3oBaHWeM MeToaa
3¢hcheKTUBHOWM NPOLIEHTHON CTaBKK, B T. 4. 386 929 184 318
- N0 UeHHbIM ByMaram, OLeHVBaeMbIM N0 aMOPTU3MPOBAHHON CTOMMOCTH 283 958 123 973
- No genosutam 46 600 41 590
- no caenkam PEMNO 66 371 18 755
NTOro npouUeHTHbIX J0X000B 997 872 852 719
21 Hanor Ha npubbinb
Pacxoaki no Hanory Ha I'IpV|6bIJ'lb BKNOYaKT criefyrowne KOMNOHEeHThbI:
2022 2021
TeKylLMe pacxoabi NO Hanory Ha nNpubhbirb 381 946 317 072
Pacxoa no oTnoXeHHOMy Hanory 151 601 411 667
Pacxopbi nNo Hanory Ha npubbinb 3a roa 533 547 728 739

Tekywas cTaBka Hanora Ha npubbinb, NPUMeHsemMas Kk 6onbLueit YacT Npubbinu KomMnadui Mpynnet,
coctaenseT 20% (2020 r.: 20%).

Hwke npegcTtaBneHo COMNOCTaBNEHWE TEOPETUYECKUX HaMoroBbiX pacxofos C (baKTW-'IeCKVIMVI
pacxofamu no HaNorooBNOXEHNIO:

2022 2021

MNpu6binb no MC®O [0 Hanoroo6noXeHus 2535757 3 705 967
TeopeTudeckue HanNoroBbie OTUUCTIEHUS NO 3aKOHOAATENbHO YCTAHOBIEHHON

cTaBke 507 151 741 193
MonpaBk1 Ha AOX0Abl NN PAcXodbl:
- Heobnaraemslie foxoabt (6 531) (21 347)
- Pacxoapi, He ymeHbLuaolme Hanoroobnaraemyto 6asy 58 652 35 455
- [loxoakl, obnaraemble Harnorom no MHbIM CTaBkam (20 172) (9 576)
- [loxoa no rocyAapCTBEHHbIM LEHHbIM ByMaram, obnaraembiM Hanorom no

MHbIM CTaBkam (24 698) (26 957)
- Mpouee 19 145 9 971
Pacxopbl 1o Hanory Ha npuébinb 533 547 728 739

Pasnuuns mexay MC®O 1 HanoroebiM 3akoHogaTenscTtsoM Poccuiickoit deaepauun NpuBoasT K
BO3HWKHOBEHMIO BPEMEHHbIX PasHuL, Mexgy 6anaHcoBoi CTOMMOCTbIO akTUBOB M 00s3aTenscTB B
LensX coCTaBNEHWUs KOHCONMOVPOBAHHOW (UHAHCOBOW OTYETHOCTW W B LIEMSX pacyeTa Hanora Ha
npubbInb.




Mpynna 3A0 «Jludep»

MpumeyaHus K koHconudupoeaHHoOU huHaHCcoeold omyemHocmu

(GaHHble 8bipaxeHb! 8 Mbicsiyax pocculickux pybned)

Huxe I'lO,D,p06HO npencraBneHbl HanoroBble MOCNeACTBUA [LBWKEHUA 3TUX BPEMEHHbLIX pasHuL,

KoTopble OTpaxailTca no cTaBke 20% (2021

r..

20%), 3a wuCKIYeHWeM [OXOA0B NO

rocy4apCTBEHHbIM LEeHHbIM Bymaram, obnaraembix Hanorom no crtaeke 15% (2021 r.. 15%),
aveuaenaos, obnaraembix Hanorom no ctaeke 0% (2021 r.: 13%).

OTHeceHO Ha

1 aHBapa cueT npubbinen 31 gekabpsA
2022 ropa 1 y6bITKOB 2022 ropa
MepeoLeHka LieHHBIX ByMar, oTpaxaeMbiX No
crnpaBeAnMBoi CTOMMOCTU Yepes Npubbinb U yObITOK (22 839) 33102 10 263
HapalleHHbie pacxoabt 72 196 (11 933) 60 263
AccoummpoBaHHble KOMMaHun (4 707 750) (170 921) (4 878 671)
AKTHBbI B hopMe Npasa norb3oBaHna (23 620) 11 281 (12 339)
ObgasaTtenscTBa No apeHae 26 168 (11 494) 14674
Mpouee 9 559 (1 636) 7 923
YucToe OTNOXEHHOE Hanorosoe 06s3aTernbCcTBO (4 646 286) (151 601) (4 797 887)
Mpu3HaHHOE OTNOXeHHOEe Hanorosoe
ob6sA3aTenbLCTBO (4 646 286) (151 601) (4 797 887)
OTHeceHo Ha
1 svBapa cueT npubbinein 31 nekadps
2021 ropa u yOLITKOB 2021 ropa
MepeoueHka LeHHbIX Bymar, oTpaxaembix no
cnpaBeaMBoON CTOMMOCTM Yepes Npubbinb unu yobiTok (27 465) 4626 (22 839)
HapalleHHble pacxoabt 41 568 30628 72 196
AccoumnpoBaHHble KoMNaHun (4 242 450) (465 300) (4 707 750)
AKTUBbI B hopMe Npaea Norb3oBaHUA (36 317) 12 697 (23 620)
O6sa3aTtenscTBa No apeHae 39 608 (13 440) 26 168
Mpoyee (9 563) (19 123) 9 560
YucToe OTNOXEeHHOE HanoroBoe obs3arenscTBo (4 234 619) (411 667) (4 646 286)
Mpu3aHaHHOE OTNOXEHHOEe Harorosoe
06a3aTenbLCcTBO (4234 619) (411 667) (4 646 286)

Mo coctoaHuo Ha 31 gekabps 2022 ropa y pynnbl HET HENPU3HaHHBLIX OTNOXEHHbIX HaNOroBbiX
akTMBoB (2021 .. HET HeNpU3HaHHbIX OTNOXEHHbIX HANOroBbiX aKTUBOB).

C yuyeToM cyulecTBylolel CTPyKTypbl pynnb

u ocoBeHHOCTEN POCCUIRCKOro HanoroBoro
3aKOHOAATENbCTBA, HAMNOroBbie YOBITKU M TeKyLUe HaNMoroBble akTVBbl OAHUX KOMNaHWi Mpynnbl He
MOryT ObiTb 3auTeHbl B CYET TeKyLUMX HanoroBbix 0Bs3aTenbCTB M Hanoroobnaraemoi npubbinu
ApYrux kommaHuii Tpynnel, W, cnegosartenbHO, Hamnoru MOryT HavyUCnATbCS A2ke Npu Hanuyuuu
COBOKYMHOFO Hanoroeoro yGbiTka. [MO3TOMYy OTROXEHHble Hanoroeble akTWebl M obs3aTenbcTBa
B3aMMO3a4MTHIBAIOTCA, TOMbKO €CMM OHU OTHOCATCA K OAHOW U TOW >Ke KOMMaHWW, nopanexailen
HanoroobnoXeHWI0, ¥ K OGHOMY U TOMY XK€ HaroroBoMy opraHy ynpasBneHus. '
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22 YnpaBneHue (puHaHCOBLIMM PUCKaMK

ynpaeneHue puckamu Mpynnbi OCYLLECTBNSETCS B OTHOLEHUM (OUHAHCOBLIX PUCKOB (KPEAWTHOrO
pUCKa, PbIHOYHBLIX PUCKOB - (DOHJOBOrO, MPOLIEHTHOTO, BAamIOTHOTO, PUCKA  JMKBUAHOCTM),
KOMMEPYECKIX, ONepaLMOHHBIX U NPaBOBbIX PUCKOB.

[maBHoW 3apaqeil ynpasneHns hUHaHCOBLIMU pUCKaMU ABNSETCS NOAAEPXKaHWE NMPUHUMAEMOro Ha
ceBs COBOKYMHOro pucka Ha ypoBHe, onpefeneHHoM KomnaHueid, B COOTBETCTBUM C COBCTBEHHBIMM
cTpareruyeckumu 3agadamu. [pMoOpUTETHBIM SBNSIETCS oBecneyeHne MakCMManbHOW COXPaHHOCTU
aKTUBOB KIIMEHTOB U COGCTBEHHOMO KanuTana Ha OCHOBE MUHUMW3ALMK NOABEPXKEHHOCTU KPeAUTHOMY
pUCKy, peanu3aLms KOTOpPOro MOXeT NPUBECTU K HeoXuaaeMbiM noTepsam. [JeicTeyioulas B KoMnaHum
CUCTEMA YNpaBfeHWsi puUcKkaMu HanpaBneHa Ha ofecneyeHue COXPaHHOCTW HaxXOASLMXCA B
AOBEPUTENLHOM  YNPaBMEHUN aKTUBOB KMMEHTOB, ofecnevyeHue HUHAHCOBOM YCTOMYMBOCTU
Komnanun. Llenblo opraHusauuM CUCTEMbI  YMpaBrieHUs puckaMu  SBASIETCS  AOCTUXKEHUe
ONTUManbHOTO YPOBHSA AOXOAHOCTU U puUcka.

YnpaeneHve onepauuWoHHbIMM 1 NpPaBOBbIMM pUCKaMWU  JOMKHO obecneumBaTh Hagnexallee
cobniofeHne BHYTPEHHUX pPernameHToB U MpOUeAyp, 3aKkoHoLaTenbCTBa,  perynupylolero
AEATENbHOCTb Ha PbiHKE LieHHbIX ByMar, B LieNsX MUHUMU3aLMM OnepaumuoHHbIX 1 MPaBOBbIX PUCKOB.

Crpaterus ynpasneHus puckamu KomnaHuv Gasupyercs Ha coBiogeHun npuHumna 6e3y6biTo4HOCTY
AEATENBbHOCTH, HanpasreHa Ha obecneyeHe ONTUMANbHOrO COOTHOLLEHUSI MEXAY NPUBHLINbHOCTbLIO 1
YPOBHEM NPUHUMaEMbIX Ha ce6sl PUCKOB W Npeanonaraer;

. y4eT (hakTopoB, OKa3biBALLMX CYLLECTBEHHOE BIUAHWE HA WUHBECTMLMOHHYIO aKTMBHOCT:
pasmep 1 CTPYKTypa WHBECTULIMOHHOTO NOPT(ENs, BEMUUYMHA COBCTBEHHbIX CPEACTB;

. MOCTPOEHUE KIacCUYECKOro YMEpeHHO KOHCEepBaTUBHOrO NOpT(esnsi, OCHOBAHHOrO Ha Tpex
NPUHLMNAX: KOHCEPBaTUBHOCTM (COOTHOLLEHUE MEXAY BbICOKOHaAEXHLIMU M PUCKOBAHHBLIMM
AONAMM NOALEPKUBAETCA TakuM 06pasom, YTOObI BO3MOXHbIE NOTEPU OT PUCKOBAHHOMW [OMU C
nofaenslLen  BEpoATHOCTbIO  MOKPbIBANMWCbL  [OXOA4aMU  OT  HadeXHbiX  aKTMBOB),
OvBepcudnKaLni 1 NUKBULHOCTY,

® MPUOPUTETHOE 3HAYEHUE BINOXEHWA B WHCTPYMEHTbI C  (DMKCUPOBAHHOW JOXOLHOCTbIO
(oBnurauun, [enosnTbl, U T.4.);

. y4YeT ypoBHA pucka Npu MPUHATAM PeLLeHni O LenecoobpasHOCTU NpoBeneHNs onepauuii u
oueHke 3hHEKTUBHOCTU MHBECTULIMOHHOMN AEATENbHOCTY!

) 0TKa3 OT NpOBEeAEeHUsI onepauuii B TOM Cryvae, ecnu 06beM BO3MOXHbBIX MOTEPb NPEBbILIaeT
AOMNYCTUMBbIA YpOBEHb NGO 3KOHOMUYECKYIO LieNecoobpasHoCTb;

. orpaHnyeHue BO3MOXHbIX NOTEPb MNOCPEACTBOM YCTAHOBMEHUA U UCMNOMHEHUA TpeGOBaHMﬁ K
Ka4eCTBy aKTUBOB, paspeLleHHbIX A8 UHBECTUPOBAHUA,;

. orpaHuyeHue ob6bemMa BO3MOXHLIX MNOTEPb MOCPEACTBOM AMBEepcUdUKaLMM  aKTUBOB U
00A3aTensCTB KOHTPAreHToB, AOCTUTAeMOl 33 CYET OrpaHWueHUst KOHLEHTPAaUuu aKTMBOB
OAHOTO UMM rpynnbl CBA3AHHLIX 3MUTEHTOB/KOHTPAreHTOB, a TakKe NOCPELCTBOM YCTaHOBNEHMS
W BbINONHEHUA TpeGoBaHMii N0 CpefHEMY YPOBHIO KauyecTBa WHBECTULMOHHOTO MopTdens
aKTUBOB;

. bopMupoBaHue pe3epBoB NOJ, OXUAAEMbIe KPeAUTHbIE YEbITKU (OMHAHCOBbLIX aKTUBOB B PaMKax
MHBECTULMOHHOI AEATENbHOCTH.

KpedumHbii puck. Tpynna npuHuMaeT Ha cebs KpeaUTHBIA PUCK, @ UMEHHO PUCK TOTO, YTO OAHa U3
CTOPOH Onepauuu ¢ MHAHCOBLIM UHCTPYMEHTOM NOCIYXUT NPUYUHOW BO3HUKHOBEHUS (OUHAHCOBbIX
yObITKOB Y ApYroi CTOPOHbI BCIIEACTBUE HEBLINONHEHUS 06sA3aTenbcTBa. KpeauTHblil puck BO3HUKaeT
B pesynbTate MHBECTUMLUMOHHLIX onepauuit no pasmelleHnto cobCTBEHHbIX CPeACTB M MpouYMX
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onepauui prnnbl C KOHTpareHTaMmu, BCneacTBUE KOTOPbIX BO3HUKAKT PUHAHCOBLIE aKTUBBI.

Mo KpeaWTHbIM PUCKOM MOHUMAETCS PUCK NOTEPb, CBA3AHHbIX C YXYALWeHeM cocTosHus nebutopa,
KOHTpareHTa No chenke, 3MWTEHTa UEHHbIX Oymar. [Mof yXyAlleHWeM COCTOsHUSI (peiTuHra)
NOHUMAETCs KaK yXyflleHue (HUHAHCOBOrO COCTOsIHUS aebuTopa, Tak M yxydlleHue [4enoBow
penyTauuu, No3vuUMiA Cpean KOHKYPEHTOB B pervoHe, OTPAaciu, CHudKeHMe CrocoBHOCTM 3aBepLunTh
HEKMUIA KOHKPETHbIN NPOEKT U T. 4., T. €. Bce hakTopbl, CNocobHbIE NOBNUSATL HA NNATEXECNOCOBHOCTb
febutopa. Motepu MoryT GbiTb Kak MpsMble — AedonT no ofs3aTenbcTBaM, Tak U KOCBEHHble —
CHUXEHME CTOMMOCTM 06A3aTeNbCTB.

B uensx ynpaeneHuus kpeguTHbIMW puckamu KomnaHueii paspaboTtaHo MonoxeHue o6 ynpaeneHumn
KPEeAUTHBIM pUCkoM, MeToAMKa OLEHKM U MUMUTUPOBAHUS KPEAUTHBIX PUCKOB, KOTOpas npegnonaraeT
“cnonb3oBaHue COOCTBEHHbIX METOAMK OLUEHKM, nokasaTeneil UM WHCTPYMEHTOB YNpaBneHus,
peanusyemMbix No YCMOTPeHuto KomnaHuu.

Cuctema ynpaBneHna KpeaunTHbiIM PUCKOM KomMnaHum ocHoBaHa Ha cnefyruinx coctaBnAloLnX:

. cTpaterus;

. METOA0NOruS;
. npouesypb;

. KOHTPONb;

. aKTyanusauus.
OCHOBHEIMM  METOLaMU  CHUXEHUS KPeAUTHOro pucka ABNAKOTCA NPUHATHE oBecneyeHus no
JOroBopaMm W YCTaHOBNEHWE HEMOKPbIThIX NMUMUTOB Ha npoBeAeHue onepauuit, OCHOBaHHOE Ha

OLUEeHKe KpeauTHOro pucka SMI/ITeHTa/KOHTpaFeHTa/VIHCprMeHTa no caenkam co cnegywowunmMmin
bUHaHCOBbBIMU WHCTPpYMEHTaMu:

. pa3mMelleHne neHexHblX CcpectB B Aeno3uTax, Ha pacveTHbIX cvYeTax B KpegUTHbIX

opraHusauusix, Ha cneLmnanbHbix BpoKepCKuX cueTax y GpoKepoB;
. onepauumn obpatHoro PEMO ¢ ueHTpanbHbiM kKOHTpareHToM Ha MockoBcKoit Bupxe;
) onepauuu Ha BHEOVPIKEBOM PbIHKE;
° BNOXEeHNA B AONToBble LIeHHbie 6ymarv|.

Ll,enm U 33afayn NONUTUKKM ynpaBneHuss KPpeauTHbIMKU pUCKamu LOCTUratoTcs npu cobnwogeHun
onpeneneHHbiX NpUuHUMNOB CreayoluMn NHCTpYMeHTamMu:

. cucTema MUHMManbHbiX TpeBoBaKunii K KpeAUTHOMY KaqecTBy,
) cucTemMa KpeauTHbIX TUMUTOB,

. CUCTEeMa NOMHOMOYUIA 1 NPUHATUSA PELLEHUI,

. NHMOPMaLIMOHHAs cucTema,

) CUCTEMA MOHUTOPUHIa U KOHTPONS.

Cuctema KpeAuTHBIX TUMUTOB NPU3BaHa yCTaHaBNMBaTb OnpefernieHHble orpaHuYeHns Ha NpuHsTUe
KomnaHueit ypesamepHbix puckoB. NpeBbilleHne COOTBETCTBYIOLUX NUMUTOR He LOMYCKAeTCs, Kpome
Kak no petleHuo NeHepanbHoro gupekropa wunu Coeeta no ynpaeneHuno akTuBamu.

Cuctema KpeanTHbIX TMMUTOB COCTOUT U3 Cneayrlnx BM4oB JIMMUTOB!:

. JlumuT pucka Ha pasMmelleHne AEeHEXHbIX CPeACTB B KPEAWTHOU opraHusauuu (CpodHble
faHkoBCKMe BKMagbl, AENO3UTHbIe CepTMMdUKaTh!, OCTATKM Ha PACYETHbIX CYeTax, LONroBbie
UueHHble Bymarw);

. Jinmut puUcka SMUTEHTOB [AONTOBbIX LUEeHHbIX 6ymar KOpnopatneHbiX SMUTEHTOB, a TaKke
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MyHULMNanbHbIX 06pasoBaHuil u cybbekToB PY;

. JTIumuT pucka KoHTpareHTa;

. JIvmuT prucka Ha rpynny CBA3aHHbIX NULL;

) JIUMWUT Ha OTAEnbHbLIA BbINYCK AONTOBLIX LIEHHBIX ByMar - Ansi HEKOTOPbIX KNAccoB SMUTEHTOB
(eBpooGnUraummn, KpeanTHbIe HOTbI, CEKbIOPUTUSUPOBAHHBIE UMOTEYHBIE BbINYCKM oBnuraumii u
T.M.);

) JIumut pucka Ha cpefHWUA ypoBEHb KayecTBa MHBECTULIMOHHOFO NopTdens.

BennunHa KpeAuUTHbIX NIMMUTOB NEepecMaTpUBacTCs HE pexe OZHOro pasa B KeapTan. MHMuMaTopom
U3MEHEHMSA KOHKPETHbIX NUMWTOB MOTYT BbICTYNaTb YNPaBMAIOWLME aKTUBaMU, aHanUTWKW, OTHen
YNpaBneHus puckamu, OTAen BHYTPEHHEro KOHTpons, cryxGa GesonacHocTu unu [eHepanbHblit
AvpekTop. [pedAnoxeHuss o6 YCTAaHOBMEHMM NUMWUTA BLIHOCST PYKOBOAWTEMM  CTPYKTYPHBIX
noapasaeneHuit Komnadnu. AHanuTuYeckoe ynpaeneHme KoMnaHun npoBoauT aHanua AesiTenbHOCTM
KOHTPareHTa/asMUTeHTa, Ha OCHOBAHWW KOTOPOTO MNPUCBAUBAETCA KaTEropusi KPEAMTHOTO pucka
cornacHo paspaboTaHHbiM MeToankam. OTAen ynpaBneHUs pUCKamm npousBOAUT PacyeT MUMUTOB U
BBIHOCUT UX Ha paccMoTpeHue CoBeTa no ynpasreHuo akTuBamu. YTBepXAeHUe BEMUUUHbI MTUMUTA
npoussoanTcs COBETOM MO YNpaBreHuo akTuBamMu.

AKTyanusauusi KoeauTHbIX PEATUHIOB 1 NEPECMOTP NUMUTOB PUCKA NPOBOAUTCS TaK YacTo, KaK YacTo
MEHSETCA KPeAUTOCMOCOGHOCTb 3MUTEHTA/KOHTpareHTa, HO He pexe OAHOro pasa B KsapTan.
CyllecTBeHHble COBBITUA OTCNEXUBAKTCA E€XEAHEBHO: BbIXOJ HOBOW OTYETHOCTW, W3MEHEHUS B
CTPYKTYpe KanuTana, NornoLieHne Apyrix KOMNaHuii unm uHbie KPynHbIE 3KOHOMUYECKUE COBLITUSI.

B cnyyae BO3HUKHOBEHWA yrposbl 3HAYMTENbHBIX NOTEPL MPU NPOBEAEHUM onepaumit B pamkax
YCTaHOBNEHHOr0 NWMWUTA, NMUMUT MOXET ObiTb OMEPaTUBHO COKPaLLeH/3aKkpbIT/MPUOCTAHOBMEH Mo
WHUUMaTMBe pykoBoauTens nwboro n3 noapasfeneHuit — OThena ynpaeneHns puckamun, OTaena
BHYTPEHHEro KOHTpOns, AHanuTuyeckoro ynpaenenus, OTAena uUeHHbix 6Gymar, YnpaeneHus
9KOHOMWYECKOW U WHPOPMAaLMOHHON 6e30MacHOCTH, 3aMecTUTENsl reHepanbHOro AMpekTopa mno
paboTe Ha QOHOBOM pbiHke UNK [eHepanbHOro AMpekTopa.

OnpeaenatTcs cneayrune OCHOBHbIE KaTEropuM KPeauTHOTO PUCKA, K KOTOPBIM MOXET OTHOCUTLCS
KOHTPareHT/aMUTEHT:

. MWHUManbHBIR — MUHUMAanNbHOE 3HauYeHue KPEeAUTHOro pucCKa. HocTatovHas cnocofHocTb
CBOEBPEMEHHO U MOMHOCTBIO BbINOMHATL CBOW A0MroBble 06sa3aTtensctBa. Bo3amMOXHOCTH
.qe(boma OLIEHMBAETCA KaK ManoBepoAaTHas.

. HU3KMiA — HU3KOe 3HaYeHWe KpeauTHOro pucka. Huskas ysISBUMOCTb B KPaTKOCPOYHOIA
nepcnekTuee, ofaHako, 6onee BhICOKAA YYBCTBUTEMbHOCTb K BO3AEUCTBUIO HEBMaronpusTHbIX
nepeMeH B KOMMEPYECKUX, (PUHAHCOBLIX 1 SKOHOMUYECKUX YcroBusax. BoamoxHocTs aedonTta
OLIEHWNBAETCS KaK HU3Kasi.

. CpeaHuii — cpefHee 3Ha4eHWe KPEAUTHOTO pUcKa. Bbicokasi yA3BUMOCTb NpW  HamMyuu
HEBNaronpUATHLIX KOMMEPYECKUX, (DUHAHCOBbIX U 3KOHOMMYECKWX YCMOBWIA, OfHAKO B
HacTosLee BPEMA UMEETCS BO3MOXHOCTb WCMOMHEHWS AOMroBbIX 0BA3aTENbCTB B CPOK U B
NONHOM o6beme. Bo3MOXHOCTb 1eonTa OLEHUBAETCA KaK CPEAHAS.

) MNoBbILLEHHBIA — MOBbILLEHHOE 3HAYeHMe KPEAUTHOrO pucka. Ha AaHHbIA MOMEHT cyliecTByeT
noTeHUWanbHass BO3MOXHOCTb HEBbINMOMHEHUS 3MUTEHTOM CBOWMX AOMTOBbiX 0OBA3aTENbLCTE;
CBOEBPEMEHHOE BbIMNOMHEHUE AONToBbix 06A3aTENbCTB B 3HAYUTENBHOW CTENEHU 3aBUCUT OT
BraronpusATHLIX KOMMEpYecKuX, (HUHAHCOBBIX M 3KOHOMUYECKUX YCMOBWA. BO3MOXHOCTb
AedonTa OLEHUBaETCA KaK NOBbILLEHHAS.

) Bbicokuili — B HacTosllee BpPEMs CyLIECTBYET BLICOKAs BEPOATHOCTb HEBLIMOMHEHMUS
(pMHaAHCOBON OpraHusauuein CBOUX LONTroBbiX 06A3aTENbCTE.

) TexHuyecknit neconT - HapylueHUe CPOKOB WCMONMHEHUs 06sS3aTeNlbCTB WWMM YacTUdHOe
HEBbINOMHeHne 06A3aTeNbCTB HECMOTPSA Ha (IU3NYECKYIO BO3MOXHOCTb MX UCMOMHEHUS!

. HedonT - oTcyTcTBME (hM3NYeCcKoh BO3MOXHOCTU WCMOMHUTL 0BA3aTenbeTea, GaHKPOTCTBO
3MUTEHTa/KOHTpareHTa.
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OnpegeneHue KaTeropuu KpeauTHOre pucka sMUTEHTa OCyLleCTBNAeTCAa Ha oCHOBE MHOrMOMEpHOoro
CPABHUTENBHOrO aHanM3a HECKOMbKUX rPpynn nokasaTtenei:

. KpeaUTHbIE PEeATUHIU OT MEXLYHapO4HbBIX U POCCUCKUX PEATUHIOBLIX areHTCTB;
. dhakTopb! pUcka, CBA3aHHbIe C OTPACNEBLIMU PUCKAMU;

. dhakTopbl pUcKa, CBA3aHHbIE C KAYECTBOM KOPNopaTMBHOTO yNpaBneHns:;

. dhakTopbl pucKa, CBA3aHHbIE C NO3ULUel KOMNaHUKU B BUsHece:

. dhakTopbl pyUCKa, CBSA3aHHbIe C (DUHAHCOBLIM COCTOSIHUEM.

B uensx ycrtaHoBneHuss Gonee KeCTKWX KPUTEPUEB BbICTABIIEHUS UTOrOBOrC peiTUHra MeToauka
aHanusa sMUTEHTOB Obifla pacluMpeHa 3a CYET BKIKYEHUS B Hee OUeHKM MeTtogamu Bueepa u
oxXugaemon 4actoTbl gecontoB. Takum obpasom, B HaCTOsALLEe BpPEMS METOAUKA COCTOUT U3 2-X
He3aBMCUMbIX YacTei. 1o pesynbTaTaM aHanusa B Kaxaon YacTh onpefensieTcs sHavyeHue peiTuHra
C WCMONb30BaHWEM WHTErpanbHOro 3HaYeHMsl BCEX COCTaBMSAOWMX CUCTEMY nokasaTenei,
YYMUTbIBEEMbIX C BECOBbIMWU KoadduumeHTamu. Pasbpoc 3HaAYeHU nokasaTens perTuHra MOXeT
HaxooutTbcss B MHTepBane oT 0 pgo 100 (GanbHas oueHka). [lanee BbLIMUCNSIETCS WUTOrOBbIl
KOMOUHUPOBAHHDLIA PEUTUHT.

JImuTb! ANst pasHbiX rpynn SMUTEHTOB YCTaHaBNWBAIOTCS COMMacHo YyTBEPXKAEeHHbIM MeToaukam. Ons
KaTeropuit «MoBbILUEHHbIA PUCK», «BBICOKUA PUCKY, «TEXHUYECKUA gedonTy, «4edonT» no obiemy
npasuny NUMUTbLI pUCKa He OTKPLIBAKOTCA. [1NA KaTeropuu «noBbiLLUEHHbIA PUCKY JIMMUT MOXET ObiTb
OTKPbLIT B UCKITIOYUTENbHBIX CyYaax npu Hanuyum LONONHUTENbHBIX 0OOCHOBAHWA 9KOHOMUYECKON
LenecoobpasHOCTU COBEPLUEHMS caernKu/onepauuu.

B 2022 rogy B yCrOBMSIX CaHKUMOHHOrO AABMEHUS CO CTOPOHbI HELPYXECTBEHHbIX CTpaH BaHKkoM
Poccuun 6binu npeanpuHAThl Mepbl NOAAEPXKU B OTHOLUEHUW POCCUACKUX KOMMaHWA, SBRAKLLMXCS
3MUTEHTaMN LeHHbIX Bymar, No3BONALWLME UM OFPaHUYUTL PacKkpbiTue (UHAHCOBOW OTYETHOCTH, YTO
CO3[ano cyljecTBeHHble CNOXHOCTU AN MHBECTOPOB MpU MOHUTOPUHIE KpeAWTHOro pucka. B uensx
MWUHUMM3ALMK  BO3MOXHbBIX MOTepb [pynnoi npeanpuHUManucb AONOMHUTENbHbIE MpoLesypbl
ynpaBneHuss KpeauTHbIM  PUCKOM. bBbinu  noBbileHsl TpeOGoBaHWA K KPELUTHOMY  KayecTBy
paspelUeHHbIX AMst UHBECTUPOBAHUS UHCTPYMEHTOB U CYLLUECTBEHHO OrpaHUYeH CMUCOK SMWTEHTOB, B
KpeAWTHble WHCTPYMEHTbI KOTopbiX 6blNO paspelleHo uHBecTMpoBaTb cpefcTtea [pynnbi Ges
JONOMHUTENbHOA OLeHKN (PMHAHCOBOrO COCTOSHUS HakaHyHe CAenku W chneumanbHoro ofobpeHus
CoBeTOM MO ynpaBneHuo akTBamu.

MakcumanbHbiid pasMep KpeAUTHOro pucka, KOTOPOMY noAaBepxeHa [pynna, npeacTaeneH cyMMamm
(PMHAHCOBbIX aKTUBOB 33 WUCKIIOYEHWEM LONEBbiX WHCTPYMEHTOB B KOHCONMUAWPOBAHHOM OTYeTe O
(h1HaHCOBOM MONOXKEHMWM.

"pynna npousBoAUT OLIEHKY OXUAEMbIX KPEAUTHLIX YOBITKOB U (DOPMUPYET pe3eps nof OXugaemble
KpeuTHbIe YObITKU (PMHAHCOBBIX aKTUBOB B pamMKax CBOEH WHBECTULIMOHHON AesATernbHOCTU. B Lensax
OLIEHKW OXMTaeMbIX KPEAUTHBIX YEBITKOB pa3paboTaHa u yTeepxaeHa MeToanka OLeHKU OXnaaembix
KPEAUTHBIX YEBLITKOB 41t (DUHAHCOBLIX UHCTPYMEHTOB.

OueHoYHbI pe3epB Nof OXuAaembie KpeauTHble YObITKM NPM3HAETCS NO LOMrOBLIM WHCTPYMEHTaM,
OL€HWBaEeMbIM MO aMOPTU3UPOBAHHON CTOUMOCTHY;

OueHka pesepBa Nojl oxugaemblie KpeAUTHbIe YObITKU OCYLUECTBIIAETCS HA OCHOBE MOAENN OLEHKM
0XnaaeMblX KpeAUTHbIX YObITKOB B 3aBUCMMOCTM OT CTaauu:

. oXugaemble KpeOUTHbie yObITKM B npegenax 12 mecsues (ctagus 1 - B TexX cnyyasx, korga He
Obi10 3HAYMTENBHOTO NOBBILUEHUA KPEAWTHOrO pUcka);

. oXugaemble KpeguTHble YOBITKM Ha NPOTSXEHWM BCEro Cpoka AelCTBUA hMHAHCOBOrO akTMBa
(cTaans 2 - 3HayuTenbHOE TMOBbILLEHWE KPeOWTHOro pucka, cTagus 3 - KpeguTHo-

obeciieHeHHble (bVIHaHCOBble aAKTUBbLI, a TakkKke Ans er,EMTHO—OGGCLl,eHeHHbIX aAKTUBOB MNpu
nepBoHa4yarbHOM I'Ipll13HaHI/1I/1).

3Ha‘-lI/1TeJ'IbHOMy MOBbLILLIEHUIO KPEOUTHOrO pUCKa COOTBETCTBYET MOBLILLEHUE KPeOUTHOro pucka Ha 2
KaTeropun KpeAuTHOro pucka, Nepexoq u3 cpefHel B MOBbILUEHHYID KaTEeropuie KpeguTHOro puUckKa,
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nuBo CcHwkeHve perTuHra Ha 3 Ganna, ecnu nNpu nNepBOHaYanbHOM NPU3HaHWKM UHAHCOBOTrO
WHCTPYMEHTa ero kateropus 6bina onpegeneHa Kak «NoBbILUEHHbI KPELUTHBIA PUCK».

OueHka oxugaembix kpeauTHbix yobiTkoB (ECL) NpousBogMTCs Ha OCHOBE CrneayoLMX nokasareneii:

. BHYTPEHHWUIA KpeaUTHbIA peiTuHr;

. BEpoATHOCTL AedhonTa (PD);

. ypoBeHb noTepsk npu gedonte (LGD);
. cymma nog puckom (EAD).

I'Ipm OUeHKe OXWAaeMbiX KpeaUuTHbIX y6bITKOB No BO3MOXHOCTU MakCUManbHO MNONHO KUCnonb3yeTcA
BCA OOCTyNHaA BHYTPEHHAA N BHELWHANA MHCbOpMaLl,MFl, COCTOALAaa U3 UCTOPUHECKUX AaHHbIX, AaHHbIX
O TeKyLLNX 3KOHOMUYECKUX YCNOBUAX, MPOrHO3NPOBaHUSA 6y,u,yu.w|x CcOBbITUIA.

BHyTpeHHUIA kpeOnTHbIR peiTuHr (GannbHas oueHka ot 0 o 100 6annoB) onpegensieTca Ha OCHOBE
BHYTPEHHUX MeToAMK oueHKA. OueHKa ro4oBOA BeposSTHOCTU LedhonTa NPOBOAUTCA Ha OCHOBAaHWUM
norapuMU4ecKoi 3aBUCUMOCTU TOLOBOW 4acTOThl A4eHONTOB WU 3HAYEHWUW BHYTPEHHUX KPeaUTHbIX
peiTuHros (6annbHele oueHkn oT 0 go 100). KoathduumneHTs! AaHHOR 3aBUCUMOCTU ONpPeaensatoTes Ha
OCHOBaHMWK CpefHEerofAoBbiX 3HaYEHWN YacToThi 4edONTOB MO LKanam MeX4yHapoaHbIX PeATUHIOBLIX
arentcTB «Standard & Poor'sy, «Moody's Investors Service» u «Fitch-Ratings» n poccuiickoro
pelTUHroBoro areHTCcTBa «IKCNEPT PA» B COOTBETCTBUU C CONOCTaABNEHWEM 3TWX LUKAN C BHYTPEHHel
WwKanoin kpegutHoro pelTuHra. o Mepe OOHOBMNEHWS [a@HHLIX O 3HAYEHUsIX CPeAHErofoBbIX
BEPOATHOCTEMN JechonTa MEXAYHapogHbIX pelTUHroBbIX areHTCcTB KO3thOUUMEHTBI
nepecmatpueaoTcs. OuEHKa BeposTHOCTeN pedonTa ANA APYrMX FOPUSOHTOB MPOM3BOAUTCA Ha
OCHOBE ro0BbIX OLiEHOK.

YpoBeHb notepb npu gedonte (LGD) Ans dUHaHCOBBIX WHCTPYMEHTOB NMPUHUMAETCH B pasMepe
100%, B oOTHOWeHUM [eBUTOPCKON 3a3A0MKEHHOCTM NO BO3HArPaXAeHWU 3a goBepuTeNlbHOe
ynpasreHne axktusamn — 0%. [lpu Hanuuuu oBecneveHnss W OpyrUx CyLWEeCTBEHHbIX (HaxkTopoB
OTgenoM  ynpaBrieHuss puckamu B COOTBETCTBUM C NPOdEeCCUOHAmNbHBIM - CyKOEHUEM MOMET
NPUHUMATLCA peweHne 06 yBenuueHun Unu ymeHsLlleHun pasmepa LGD.

B KkavecTBe cyMMbi MoA PUCKOM Mpu AedonTe NPUHUMAETCS OCTAaTOK BENUYUHbLI KpeOWTHbIX
TpeBoBaHW, nNoABEPXeHHbIX puUcky dedonta. [OAnA OTpaxeHWs BPEeMeHHOW CTOMMOCTW [HeHer
AEeHeXHbie NOTOKN AUCKOHTUPYKOTCA K OTYETHOW gaTe C NpUMeHeHWeM athheKTMBHOW MPOLEHTHON
CTaBkn, OnpeaeneHHon Mnpu nepBOHavanbHOM MNPUBHAHUW WHCTPYMEHTa. [Nsi WHCTPYMEHTOB C
nnasarolied NpoLEeHTHOW CTaBKOW (Hanpumep, MPUBA3AHHOW K WHAEKCY WHPIAUMM) B Lensax
AVCKOHTUPOBaHUA NPUMEHAETCA TekyLasa addeKTMBHan NpoLUeHTHasA cTaBka, onpedeneHHas Ha aary
pacyeTa BeNMYUHbI OXWOAEMbIX KPeAMTHbIX YObITKOB. B Lenax pacqéta oXugaemMbiX KpeguTHbIX
yBbITKOB 3a 12 MecsiueB 3a BenuunHy EAD npuHuMaeTcs Banoeas 6anaHcoBas CTOMMOCTb akTUBa.

Huxe npepcraeneHa uHdopmauns o6 OLEHOYHOM pesepBe NoL OXuAaeMmbie KpeauTHbie YObITKA no
OCHOBHbIM KaTeropusim oMHaHCOBbIX aKTUBOB Ha 31 aekabps 2022 roga:

31 pekabps 2022 roga
UTOro CTOMMOCTL OueHOYHbI Uroro
Cragna 1 pesepB noa 6anaHcoBas
A0 BbIHETA pesepra obecLUeHeHue CTOMMOCTL
AKTUBBI
LleHHble Bymaru, yuuTbiBaemble
no amopTU3NPOBaAHHOK 3701299 3701299 (8 495) 3 692 804
CTOMMOCTHU
fenosurei & Garkax u nposme 1345 134 1345134 (151) 1 344 983

pasMeLlleHHble cpeacTBa
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Ipynna 3A0 «/ludep»
NpumeyaHus K KOHcoNudupo8aHHOU (huHaHCcO8OU omyemHoCcmuU
(DaHHble 8bipaxeHbl 8 mbicsyax pocculickux pybned)

Hwxe npejcTasneHa MHpopmaums o6 OLEHOYHOM pesepBe Mo OXMAaemble KpeauTHbIe yObITKM Mo
OCHOBHbIM KaTeropusam oMHaHCOBbIX akTuBoB Ha 31 Aekabpsa 2021 roga:

31 nekabps 2021 roga

OLIEeHOYHLIK Wroro
Wtoro ctoumocTsb
Cragna 1 [10 BbIMETA pe3epBa pesepB noa 6anaHcoBas
obecLieHeHue CTOUMOCTb
AKTUBEI
LieHHble Bymaru, yuuthiBaemele
1o aMopPTU3MPOBAHHON 3187724 3187724 (10 516) 3177 208
CTOUMOCTU
LernosnTs B 6aHkax u npoyne 620 320 620 320 (25) 620 295

pasMellleHHble CpeacTBa

PbiHOYHbI{ puck. Tpynna nogeepXeHa PpbIHOYHOMY PUCKY, CBS3W C OTKpbITUEM NO3WULMA no
(a) BanoTHbIM, (6) NPOLIEHTHBLIM U (B) AONEBLIM UHCTPYMEHTaM, KOTOpbIe NoABEPXKEHb! PUCKY OBLLIUX 1
cneunduyecknx MW3MEHeHWd Ha  pbiHKe.  YMOMHOMOYEHHbIe OpraHbl  MPUHATUA  PeLUeHui
yCTaHaBnNUBAKT OOMNYCTUMbIA YPOBEHb B OTHOLLEHUWA YPOBHA MNPUHUMAEMOro pucka U KOHTponupyeT
ero cobniogeHne Ha perynspHoil ocHoee. [inA NpeaoTBpalleHus YBbITKOB, KOTOpble MOTYT ObiTh
Bbi3BaHb! CYLLUECTBEHHBIMU PE3KUMMW W3MEHEHWUSMWN Ha PbiHKE, MPUMEHAITCA npoueaypbl CTpecc-
TECTUPOBAHUSA.

®doHdoebIli puck. Tpynna noaeepxeHa (OHAOBOMY PWUCKY  BCNeACTBUE  BO3MOXHOMO
HebnaronpUATHOrO WU3MEHeHUs] LeH JONneBbiX WHCTPYMEHTOB. BrusHue ¢oHAoBOrO pucka Ha
thuHaHcoBOe nonoxeHue Mpynnbi oLueHNBaeTCs kak Huskoe. OLeHka OCYLUECTBIIAETCA Ha OCHOBaHWU
CLieHapHOro aHanuaa, y4uTbiBaloLLero M3MeHeHMe LeH Kak obpallatolmxcst Ha GUpXeBoM pbiHke, Tak
N HEKOTUPYEeMbIX AONEBLIX WHCTPYMEHTOB, MOABEPXeHHbIX HOHAOBOMY PUCKY B COCTaBE aKTUBOB
pynnbt.

BanromHbili puck. Puck, cBsidaHHblil C BRUSHWEM koneGaHuii 0BMEeHHbIX KypcoB Ha (PuHaHCOBOe
nonoxeHne Fpynnbl U NOTOKU LEHEXHbIX CPeacTs. [JaHHbIl PUCK BO3HWKAET NP OCYLIECTBNEHUU
Mpynnoit TpaH3akuui, W HasnMyus COOTBETCTBYIOLUMX aKTMBOB M 06A3aTenbCTs, korga AaHHbie
TpaH3aKLMK, aKTUBbI M 0BA3aTeNbCTBA BbIPAXKEHb! B BaNOTe, OTANYHOR OT (hYHKLUMOHAMBHON BantoThl.

Ctpaterus [pynnbl B OTHOWEHUW YMNpasfeHUss BanioTHbIM PUCKOM 3aKniovaeTcs B MUHUMU3ALUK
YUCTBIX OTKPBITBIX MO3WULMIA, BBIPXEHHBIX B WHOCTPaHHbIX BantoTax. Mo cocTosHuo Ha 31 gekabps
2022 ropa y [pynnbl OTCYTCTBYIOT OTKPLITbIE NMO3ULIMM, BbipaXeHHbIe B MHOCTPaHHbIX BanoTax (2021
r.. oTcyTcTeyloT). Mo MHeHuto pykoBodcTBa [pynnbl, BaniOTHLIA PUCK HE SBMSETCA CYLUECTBEHHbIM
ans Mpynnbt.

MpoueHmHbill puck. [pynna npuHUMaeT Ha cebs PUCK, CBA3AHHLIA C BrMaHWem konebGaHui
PBIHOYHBIX MPOLEHTHBIX CTABOK Ha ee (PUHAHCOBOE MOMOXEHUE M MOTOKWN AEeHeXHbIX CPeACTB. Takue
konebaHus MOryT MOBbILATE YPOBEHb MPOLEHTHOA Mapxu, OfHako B Chyyae HeoXWAaHHOro
N3MEHEHWUS! MPOLEHTHbIX CTaBOK MPOUEHTHas MapXa MOXET CHWXKaTbCs WM NPUBOAUTE K
BO3HUKHOBEHUIO YBBITKOB. B Tabnuue Huxe npuBedeH OOLMA aHanva npoLeHTHoro pucka I'pynnbl. B
Heil Takke OTpaxeHbl o6WMe CyMmbl (DUHAHCOBLIX aKTMBOB W obsasatenscTs  [pynnei,
UYBCTBUTENbLHbBIX K U3MEHEHUI0 NPOLIEHTHBIX CTaBOK, NO 6anaHCOBO# CTOMMOCTN B pa3buBke No Aatam
nepecmoTpa MpPOLEHTHBIX CTaBOK B COOTBETCTBMW C AOroBOpaMW wnu cpokamu norawleHus, B
3aBUCUMOCTM OT TOTO, Kakasi U3 yKasaHHbIX JaT asnsetca 6onee paHHen.
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Fpynna 3A0 «Jludep»
NpumevaHus K koHconudupoeaHHol ¢huHaHcoeol omyemHocmu
(OarHbie sbipaxeHbl 8 mbicayax pocculickux pyéned)

Lo BocTpebo-

BaHUA U
MeHee Ot1p00 Or3p012 Bonee 12
1 mecsina 3 mecsiLueB MecsueB MecsueB Uroro
31 pexkabpsa 2022 ropa
PUHAHCOBBIE aKTUBBI 2 406 821 952 693 2 961 000 9 044 407 15 364 921
®UHaHCOBbIE
obasarenscTea - (21 096) (52 272) - (73 368)
YucTbin paspbiB No
NMPOUEHTHbIM CTaBKam
Ha 31 nekabpsa 2022
roaa 2406 821 931 597 2908 728 9 044 407 15 291 553
31 pekabps 2021 rona
®UHaHCOBbIE aKTUBDI 1 695 481 588 420 683 843 12 298 820 15 266 564
®UHaHCoBbiE )
obssarenscTea (6 272) (11 964) (55 181) (57 421) (130 838)
YucTbIM paspbiB No
NMPOUEHTHbIM cTaBKam
Ha 31 gekabps 2021
roga 1689 209 576 456 628 662 12 241 399 15135726

YnpasrieHne MpoLEHTHbIM PUCKOM, OCHOBAHHOE Ha aHarnuW3e CpOoKOB MNEepecMoTpa MPOLEHTHBLIX
CTaBOK, [OMOMHAETCA MOHUTOPWHIOM YyBCTBUTEMNbHOCTU (DMHAHCOBbLIX aKTUBOB U 0BS3aTenbeTB.
AHanu3 YyBCTBUTEMbHOCTU YUCTOR Npubbinu unu ybbiTka W KanuTana (3a BbMETOM HAMoOros) B
pe3ynbTare W3MeHeHWs 4YUCTOro rMpoLEHTHOrO [LOXOA4A K MSMEHEHMI0 MPOLEHTHbIX CTaBOK (puWcK
NMepecMoTpa MPOLIEHTHbIX CTaBOK), COCTaBMEHHbIA Ha OCHOBE  YNPOLUEHHOro  cleHapusi
napannenbHoro casura Kpuebix JOXoAHOCTM Ha 100 ©asnCHbIX NYHKTOB B CTOPOHY YBENUYEHWUS WM
YMeHbLUEHUS] MPOLIEHTHbIX CTaBOK W MEPECMOTPEHHbIX NO3ULMA NO MPOLEHTHLIM aKTMBam |
obsAsaTenscTeam, AeWCTBYIOLLMX NO cocTosiHUo Ha 31 aekabps 2022 roga u 31 gexabps 2021 roaa,
MOXeET ObiTb MPEACTaBNeH CNegyoLmMm obpasom.

2022 2021
MapanneneHbivi casur Ha 100 6a3UCHBLIX MYHKTOB B CTOPOHY YMEHbLLEHUS
CTaBOK (44 013) (18 401)
MapanneneHbiii casur Ha 100 6a3UCHBIX MYHKTOB B CTOPOHY YBEMWUEHNS
CTaBOK 44 013 18 401

AHanua YyBCTBUTENMbHOCTU YUCTOW Npubbinn unu ybeiTka U KanuTana K U3MeHeHUsSM cnpaBeanuBoit
CTOMMOCTN (hUHAHCOBbLIX WHCTPYMEHTOB, OLIEHWBAEMbIX MO CrpaBefnWBOW CTOUMOCTU, U3MEHEHMUS
KOTOPOWN OTpaXKawTcsa B cocTaBe NMpubbTM UnKn yBbiTka, BCNELCTBME USMEHEHMIA NPOLEHTHbIX CTaBOK
(cocTaBneHHbIi Ha OCHOBE MO3ULIWIA, AEACTBYIOLMX MO COCTOSHUWO Ha 31 gekabpst 2022 ropa u
31 aekabps 2021 roga) npencraenex ganee.

Ecnun 661 Ha 31 gekabps 2022 roga npoLeHTHbIe cTaBky 6binu Ha 100 6a3UCHbLIX NYHKTOB HKe (2021
r.. Ha 100 BasuncHbIX MYHKTOB HWKE) MPU TOM, YTO APYrhe NepeMeHHbIe ocTanuch 6bi HEU3MEHHbLIMU,
npubbinb cocTaBuna 6kl Ha 111 232 Thicsun pybneit (2021 r.: Ha 105 766 Thicsy py6rien) Gonblue B
pesynbTaTe Gonee BbICOKOW CTOMMOCTU AOMrOBbIX LUEHHbIX Gymar, oTpaxaeMbiX Mo crpaseanvson
CTOUMOCTU Yepes Npubbirb unu yoBbITOK.

Ecnn 661 Ha 31 gekabpsa 2022 roga npoueHTHbie cTaBku Obinu Ha 100 6a3UCHbIX MYHKTOB Bbile (2021
r.. Ha 100 6asuCHbIX MYHKTOB BbILUE) MPW TOM, YTO ApYyrie nepeMeHHbie ocTanuck Gbl HEeM3MEHHbIMU,
npubbinb coctasuna bl Ha 108 499 Thicay pybneii (2021 r.: Ha 103 354 Thicad py6neit) MeHble B
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pynna 3A0 «Jludep»
MpumeyaHusi kK KOHconuduposaHHOU huHaHCco8OU omyemHocmu
(OaHHble BbIpaXeHbl 8 MbICsIYax POCCUlCKUX pybnel)

pesynbTate Gonee HU3KOW CTOMMOCTW AOMrOBLIX LEHHbIX Bymar, oTpaaeMbiX RO cripaBesnveon
CTOMMOCTM Yepe3 Npubbinb U yObITOK.

Mpyrnna ocyLeCTBNSET MOHUTOPMHI NPOLIEHTHBLIX CTABOK MO PMHAHCOBLIM WHCTPyMeHTaM. B Tabnvue
HUXE NpVBEEeH aHanu3s 3@ dEeKTUBHbLIX NPOLIEHTHBIX CTABOK NO BUAAM (PUHAHCOBbLIX MHCTPYMEHTOB:

npoyeHmos 8 209 2022 2021
AKTUBbBI
[enosuTbl B HaHkax ¢ NepBOHaYanbHbLIM CPOKOM NOFaLLEHUst MeHee Tpex 7.4 7,9
MecsiLeB
JenosnTbl B 6aHkax ¢ nepBoHaYanbHbLIM CPOKOM noralueHnst bonee Tpex
MecsLeB
Caenkun obpatHoro PETIO 7,6 8,7
LleHHble Dymaruy, oLeHMBaEMbIE NO aMOPTU3MPOBAHHOW CTOMMOCTU 9,1 9,0

LleHHEle Bymaru, oueHMBaEMbIe NO CripaBesTMBO CTOMMOCTH, UBMEHEHNe
KOTOPOW OTpaxaeTcs yepes Npubbirb UK YObITOK:

-locypapcTBeHHbIe obnuraumm 7.0 8,1
-KopnopaTtueHeie obnuraumm 8,9 8,6
-MyHuumnansHeie o6nvraumm 9,7 9,0

Puck nukeudHocmu. PVCK NUKBWGHOCTW BO3HWKAIOLWMIA NpW HECOBNAAEHMM CPOKOB TpeboBaHus no
onepauusM C akTMBaMW CO CpOKamu noraweHuss no ofsisaTenbcTBam — puck GanaHcoBow
nukengHocTU. CpoKM norawenns hUHaHCOBbIX 00A3aTenbCTB B OCHOBHOM He MpeBbillaloT O4HOro
Mecsila, UCXOAA W3 HaKOMMeHHOro onbita paboTh, MOXHO C JOCTATOYHOW [ONERA TOYHOCTU
NPOrHoO3upoBaTh HeOOXOAUMBbIA  ypOBeHb OEHEXHbIX CPeACTB  ANsl  BbINOMHEHWS  GaHHbIX
oBs1saTenbCTB. PUCK PBIHOYHON NUKBUOHOCTW, KOTOPLIA MOXET ObiTe Bbi3BaH HEBO3MOMKHOCTbLIO
npodaTte WNW KynNuTb aKTUB B 3annaHWpOBaHHbLIE CPOKU NO 3arnaHUpOBaHHOW LeHe, oLeHUBaeTcs
pynnow Kak HW3KWA B CBA3U C BLICOKON [ONEN NUKBUAHBIX (PUHAHCOBLIX MHCTPYMEHTOB B COCTaBe
akTusos [pynnbl.
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Fpynna 3A0 «Jludep»

lpumeyaHus Kk KOHCONUBUPOBaHHOU huHaHCO80U omyemHocmu
(GaHHble ebipaxeHbl 8 mbicssyax poccutickux pybned)

B Tabnuue Hwke npeAcTaBneH aHanua (UHaAHCOBBIX akTUBOB W 06sa3aTenbeTe Mpynnbi ANA OLEHKK
puycka NIMKBMAHOCTY NO OXWAAEMbIM CPOKaM No cocTosiHUIO Ha 31 gekabpsa 2022 ropa:

o Boctpebo-
BaHUA U MeHee
1 mecsla

Ot1 00
3 mecaueB

Or12

01348012 mecsueB OO S

MecsueB

ner

Bonee
5 ner

Wrtoro

AKTUBBI

JeHexHble cpeacTea u nx
3KBMBATNEHTbI

LleHHbie Bymary,
oueHUBaemeble no
cnpaBepJIMBON CTOMMOCTH,
U3MEHEHNA KOTOPOW
oTpaxaloTcs Yepes
ANpuBLINbL UK yobITOK

LleHHble Bymarn,
yuUTbIBEEMBIE NO
aMopTU3NPOBaHHON
CTOMMOCTH

HenoaunTbl B 6ankax n
npoYne pasmeLleHHblie
cpeacTea

LleHHbie Bymarn,
OUEHMBaeMbIe NO
cnpaBeArTMBON CTOUMOCTH
yepes NpoYni COBOKYMHBbINA
aoxon

MHuBecTuum B8
accouMnpoBaHHbie
KOoMNaHum

Hebutopckan
3a0MKEHHOCTb

10 875 -

1577549 426 107

818 397 526 586

- 1604540

1233637

1727 363

3 588 168

1459 041

3490 798

506 400

111 112

24 558 736

10 875

10 316 259

3692 804

1344 983

111112

24 558 736

1604 540

Uroro cdomHaHcoBLIe
aKTUBbI

2406821 2557233

2961000

5047 209

28 667 046

41 639 309

Ob6s3aTenncTBa

Kpeautopckas
3a0JIKEHHOCTL M Npoymne
uHaHcoBbIe
obsasarenscrBa

- (195 096)

(52 272)

(247 368)

Utoro chnHaHcOBLIE
oba3aTenbcTBa

- (195 096)

(52 272)

(247 368)

YucTbiv N30LITOK
FIUKBUAHOCTU MO
COCTOSIHUIO Ha
31 nekabpsa 2022 ropa

2406821 2362137

2908728

5 047 209

28 667 046

41 391 941

CoBOKYNHbIW U3BLITOK
NMKBUAHOCTU NO
COCTOAHMIO Ha 31
Aekabpsa 2022 ropa

2406821 4768958

7 677 686

12724 895

41 391 941
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lNpumeyaHus Kk KoHconudupoeaHHol puHaHcoeol omyemHoCcMu
(0aHHbIe ebipaxieHb! 8 mbicsiyax pocculickux pyénedl)

B Tabnuue Hwke npeacTaened aHanua UHAHCOBbLIX aKTUBOB M obsizatenscTs Mpynnbl ANS OLEHKM
pucka NMKBUAHOCTU MO OXMAaeMbiM Cpokam Mo coCTosHUIO Ha 31 aekabpa 2021 roga:

o

BOCTpebo-

BaHUA U
MEHee
1 mecsaua

Or1p03
MecsueB

Or3p012
MecsiLeB

Oor12
MecsLUeB o
5 ner

Bonee
5 ner

Wroro

AKTUBBI
HeHexHble cpeactBa u nx
3KBUBASIEHTEI

LieHHbie Bymary, oueHUBaeMbie
o crnpaseanMBoi GTOMMOCTH,

N3MEHEHUS KOTOPOA
OTpaxaloTCs B COCTaBe
npubbinu nnu ybbiTka

LleHHbie Bymaru, oueHnBaemble

No aMmOPTU3NPOBaAHHOIA
CTOUMOCTH

Henosutkl B 6aHkax v npoune
pasmMelLeHHEIe cpeacTBa

MHBECTUMUMOHHbIE LieHHbIe
6ymaru, oueHuBaembie No
crnpaBeanvBoi CTOUMOCTU
yepes nMpoYunii COBOKYMHbIN
aoxoa

VHBecTnUuK B
accoUMMpoBaHHbie KOMMaHWUK

Hebutopckas 3aa40MmMKeHHOGTb

HebnTopckas 3aa0mKeHHOCTb

no caenkam PEMNO

296 650

570 084

611231

287 604

509 268

9064

966 452

683 843

3 990 659

3177 208

5130953

111112

23705 785

296 650

10 884 807

3177 208

620 295

111 112

23 705785
966 452

287 604

UToro domHaHCOBbIe aKTUBbI

1765 569

1484784

683 843

7 167 867

28 947 850

40 049 914

Ob6sazaTenncTBa
Mpoune cduHaHcoBLIE
obs3aTenbcTBa

(6 272)

(11 964)

(565 181)

(57 421)

(130 838)

Utoro domHaHCcOBbie
obsisaTenbcTBa

(6 272)

(11 964)

(55 181)

(57 421)

(130 838)

Yuctbi N36bITOK
NUKBUAHOCTU NO
cocTosiHUIO Ha 31 aekabps
2021 ropa

1759 297

1472821

628 662

7110 446

28 947 850

39919076

CoBOKYNHbIA U36LITOK
NMUKBUAHOCTH NO
cocTosaHuIo Ha 31 gekabps
2021 ropa

1759 297

3232118

3860780

10 971 226

39919 076
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Fpynna 3A0 «Jludep»
TpumeyaHusi k KOHcONUOUPOBaHHOU (huHaHCO80U omyemHocmu
{OaHHble ebipaxkeHbl & Mbicsyax pocculickux pybned)

23 YnpaBneHme Kanutanom

YnpasneHue kanutanom pynnel umeeT cneaytowme uenu: (i) cobrnogeHue TpebosaHuii k kanutany,
YCTaHOBMEHHbIX 3aKoHoAaTenbCTBoM Poccuiickoi deaepaunn (ii) obecneuenune cnocobHocTH Mpynnbi
(PYHKUMOHMPOBATL B KA4YECTBE HEMpepbiBHO AENCTBYIOLIErO NPEANPUATUS.

Komnanusa obssaHa cobntoaaTe HOpMaTMB [JOCTATOMHOCTM COGCTBEHHLIX CPEACTB ynpaBRsioLieil
KOMMaHUW WHBECTULMOHHBLIX (DOHAOB, NaeBbiX MHBECTULMOHHBIX (POHLOB W HErocynapCTBEHHbIX
MEHCUOHHbIX (HOHLOB, KOTOPbIA PacCYUTLIBAETCA HA OCHOBAHWM OTYETOB, MOArOTOBMEHHbLIX B
COOTBETCTBUN C TpeGOoBaHMAMU POCCUIACKOTO 3aKOHOAATENbCTBa. B COOTBETCTBMM C LENCTBYIOLMM
3aKOHOAATeNbCTBOM, MWHUManNbHbLIA pasMep coBCTBEHHbIX cpeAcTB Ha 31 fekabpsi 2022 roga
coctaBnseT 80 mnH pybnei (31 gekabpsa 2021 r.: 80 mnH py6nei).

KoHTponb 3a BbiNOMHEHMEM HOPMAaTWBOB [JOCTATOMHOCTU COGCTBEHHBLIX CpeAcTB, YCTaHOBMEHHbIX
BaHkom Poccun, ocyulecTBnsieTCs Ha eXeMecsuHOM OCHOoBe C  hOPMUPOBAHUEM OTYETOB,
cofepxallux COOTBETCTBYHOLME paCUEThl, KOTOpble NPOBEPAIOTCA U BU3UPYIOTCH PYKOBOAUTEMEM M
rmaBHbIM Gyxrantepom, a Takke npeocTaBnsoTcs B baHk Poccuu v pasmeljaloTcsl Ha WHTEpHET-
caiite KomnaHuu.

baKTUYECKU U HOPMATUBHBIA pasMepbl nokasaTens coBCTBEHHbIX cpencTs KoMmanum npuBeneHs
HUXKe:

31 gekabpsa 2022 roga, Teic. py6. 31 aekabps 2021 roga, Toic. py6.
PakTnyeckuin HopmaTtuBHbINH Pakrnueckuin HopmaTuBHbIn
9 386 895 80 000 9979677 80 000

B Teuenne 2022 ropa u 2021 roga lpynna cobniofana Bce BHELWHWe TPeGOBaHWS K YPOBHIO
Kanutana.

24 YcnoBHble oba3aTenbLcTBa

CydebHbie pazbupamenscmea. Bpems OT BpeMeHW B XO4€ TeKylUiei AesTenbHOCTU B CyAebHbie
OpraHbl NOCTynawT MWCKM B OTHOWeEHWU [pynnbl. Wcxogs M3 coOGCTBEHHOM OLEHKU, a Takke
PekoMeHAaUNiA BHYTPEHHUX M BHELUHUX NPOMECCUOHanbHbIX KOHCYMNbTAHTOB, PYKOBOACTBO Ipynnbi
CUYMTaET, YTO pasbupaTencCTBa Mo HUM He NPUBEAYT K CYLUeCTBEeHHbIM yBbiTkam gnsi Mpynnbi, u,
COOTBETCTBEHHO, HE CPOPMMPOBArNo pe3epB Ha MoKpbITUE YBLITKOB Mo faHHbIM pasbupaTenscTeam B
KOHCONNANPOBAHHON (YUHAHCOBOM OTHYETHOCTM.

Ycnoetble Hanozoseble o6si3amesibcmea. Hanoroeoe 3akoHogaTenscTeo Poccuiickoin depepaumu,
AeliCTBYlOLLIEE WNU MO CYLIECTBY BCTyMMBLUEE B CWUITy HA KOHEL OTYETHOro nepuoaa, AOnycKaloT
BO3MOXHOCTb Pa3HbiX TOMKOBaHUA B MPUMEHEHUW K onepaumnsam u gestenbHocTu [pynnbt. B cBsan ¢
STUM Hamnorosbie MO3ULUMK, oOnpefdeneHHbie PYKOBOACTBOM, M oduuManbHas [OKyMeHTaLus,
0B0oCHOBbIBaIOWAA HANOroBble NO3ULMKM, MOTYT GbiTb YCMELIHO OCMOPEHbl COOTBETCTBYIOLLMMM
opraHamu. Poccuiickoe Hanorosoe aaMUHUCTPUPOBAHWE MOCTENEHHO YKECTOYaeTCs, B TOM yuche
NOBbILIAETCA PUCK NMPOBEPOK OnepaLuii, He UMEeLUX YETKON (DMHAHCOBO-XO039NCTBEHHOW Lenu Unm
BbIMOMHEHHbIX MPpW  y4acTUM  KOHTpareHTos, He cobnogarowmnx TpeboBaHUs Hanorosoro
3aKoHojaTenbCcTBa. HanoroBbie nepuoabl OCTAKTCS OTKPLITLIMU AN MPOBEPKM COOTBETCTBYIOLMMU
HanorosbiM1M oOpraHamu Ha npegMeT ynnaTtbl HanoroB B TEYEHWE TPEX KamnewgapHbiX neT,
MPEALIECTBYIOLNX rofy, 3a KOTOPbIA NPOBOAUTCA NpoBepKa. B OTAEnbHbIX Cry4asx NpoBEpKM MOryT
0OXBaTbiBaTh Gonee AnUTenbHbLIE NEpUoab.

MpaBuna pOCCUACKOTO  TPaHCEPTHOrO  LEHOOOpasoBaHUs BO  MHOMOM  COOTBETCTBYIOT
MEeXAYHapOoAHbIM MpUHUMNaM LeHoobpasoBaHus, paspaboTaHHbiM OpraHusaLmeid 3KOHOMUYECKOTO
COTPYAHUYECTBA U pasBuTUS. 3TU npasBuna MNpefoCTaBnslT HaMoroBbiM OpraHaM BO3MOXHOCTb
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Fpynna 3A0 «JTudep»
TMpumeyaHus K KOHconudupoeaHHoU ¢uHaHcoeol omyemHocmu
(GaHHble eblpaxeHbl 8 mbuicsiyax pocculckux pybned)

OCyuleCTBNATL KOPPEKTUPOBKW B OTHOLLUEHUU TpaHC(bepTHOI'O LleH006pa3OBaHI/|ﬂ N Hayvyucnatb
AONOMNHUTENBHBIE HAnNoroebie 0683aTensCTBa NO BCEM KOHTpONUpyeMbiM onepaunam (OI'IepaLI,MHM co
CBA3aAHHbIMKW CTOPOHaMU N HEKOTOPLIM BUAaM onepauw?l C HeCBA3aHHbIMA CTOpOHaMM) npu ycnosuu,
YTO LeHa onepaunn He ABNnAeTCA pblHOHHOVL

Hanoroebie 06sA3aTenbcTBa, BO3HUKAKLLME B pe3ynbTate onepauui  Mexay KOMNaHUsMM,
ONpeaensiTCs Ha OCHOBE (haKTUYECKMX LEH, UCMOMb3OBAaBLUMXCA B Takux onepauusx. CyllecTsyeT
BEPOATHOCTb TOrO, YTO NO Mepe AaNbHEWLEro pasBUTUS WHTepnpeTauun npaeBun TpaHchepTHOro
LueHoobpasoBaHa aTU TpaHcdepTHbie UeHbl MoryT ObiTe ocrnopeHbl. BosgeiicteBrne niobbix Takux
CMOPHbIX CUTYaUMin He MOXET ObiTb OLEHEHO C AOCTATOYHOW CTeneHbio HageXHOCTU, OAHAaKO OHO
MOXET BbiTb CYLLECTBEHHbBIM AMA (PUHAHCOBOIO NONOXEHUs u/unu aesTensHoCcTu Fpynnel B Uenom.

Mo coctosiHuio Ha 31 gekabpsa 2022 roga pykOBOACTBO cuuTaeT, yTo y Fpynnbl HET NOTeHUManbHbIX
YCMOBHbIX Hanoroebix 0683aTeNbCTs, 3a UCKNIDYEHUEM ManoBeposTHbIX (2021 .. aHanoruyHo).

25 CnpaBegnueas cToMMOCTb (hMHAHCOBLIX UHCTPYMEHTOB

PesynbTaTbl OLEHKW CrnpaBefnuBOA CTOMMOCTW aHanwaupylTCs U pacnpeaensiTcs No YpPOBHSIM
nepapxuu cripaBeAnMBOA CTOMMOCTU crnegylowmm obpasom: (i} K 1 YPOBHIO OTHOCSTCA OLEHKM no
KOTUPYEMbIM LEHaM (HEKOPPEKTUPYeMbiM) Ha aKTUBHbLIX PbiHKaX ANS WAEHTUYHbIX aKTUBOB WK
obs3aTenbeTs, (i) kO 2 YPOBHIO — MOMyYeHHbE C MOMOLLBID METOAOB OLEHKW, B KOTOPOM BCE
ncronb3yembie CyL|eCTBEHHbIE UCXOAHbBIE AHHbIE, MPSMO UMW KOCBEHHO SIBNSIOTCS HabnioaaeMbiMu
Ans aktvea unn obsasarenscTBa (T.e., Hanpumep, LeHhbl), 1 (i) oueHkn 3 YpoBHS, KoTopbie SBMSOTCS
OUeHKaMW, He OCHOBaHHbIMW Ha ~HabmnwgaembiX PbiHOYHbIX AaHHbIX (T.€. OCHOBaHbl Ha
HeHabnwaaeMbiXx WUCXOAHbLIX AaHHbIX). [ns  pacnpefeneHns (UHEHCOBLIX WHCTPYMEHTOB MO
KaTeropusim uepapxun cnpaBeAnvBOA CTOMMOCTU PYKOBOACTBO WCNOMb3yeT npodheccuoHanbHbie
cyxgeHus. Ecrnim Ana oueHKWM crnpaeBeanuBoOW CTOUMMOCTU UCMOMb3YIOTCA Habniogaemble UCXOAHbIE
AaHHbie, TpebyloLne 3HaYNTENbHbIX KOPPEKTUPOBOK, aTa OLieHKa OTHOCUTCS K 3 YPOBHI0. 3Ha4YMMOCTb
NCMOMNb3yeMbiX UCXOAHbBIX AaHHbLIX OLEHUBAETCA ANs BCEW COBOKYMHOCTW OLEHKW ChpaBennvBoi
CTOUMOCTM.

duHaHCcOEble UHCMPYMeHMbI, ompaxaemMbie N0 aMoOpMu3UpPoeaHHol cmoumocmu. [leHexHble
CPpeacTBa W WX 3KBMBAmeHTbl, [Aeno3uTbl, AeBUTopcKast 3af0MKEHHOCTb, 3aJO0MMKEHHOCTb MO
JoroBopaM NpoAaXy WM oBpaTHOro Bbikyna, npodne (OUHAHCOBbIE aKTUMBbI M Mpovue UHaHCOBbie
06s3aTenbCTBa OTPAXKAKTCS NO aMOPTUSUPOBAHHON CTOUMOCTH, KoTopas NpUBMU3NTENbHO paBHa Mx
TEKyLEeh CrnpaBeanvBoi CTOMMOCTH, MOCKOMbKY AaHHbie (PUHEHCOBbIE MHCTPYMEHTbI OTHOCSTCS K
KaTeropusim «KpaTKOCPOYHbIE» UNU «A10 BOCTPEBOBAHUS».

B Tabnuue Hwke npejcTaBneHa cnpaBeAnvMBas  CTOMMOCTb  (PUHAHCOBBLIX  WHCTPYMEHTOB,
OoTpaxaeMbix No aMmoOpPTU3NPOBaHHOW CTOMMOCTH, B paspese YPOBHEN nepapXuu OLEHKU NO COCTOSTHUIO
Ha 31 pekabps 2022 ropa:

CnpaBegnuBasa CTOMMOCTb

BanaHcoBasn
(8 MnH pybnel) YpoeeHs 1 YpoBeHb 2 YpoeeHb 3 Utoro CTOUMOCTL
®UHaHCOBELIE aKTUBLI, He
oueHuUBaeMbie No
cnpaBeAnVUBOA CTOMMOCTM:
LleHHble Bymarn, oLeHnBaeMbie Mo
aMOpTU3NPOBaHHOW CTOMMOCTHU - 3692 804 - 3692804 3692 804
UTtoro cdoMHaHCOBLIX aKTUBOE, He
OLEeHUBaEMbIX NO - 3692 804 - 3692804 3692804

cnpaBegsiMBoOi CTOMMOCTHU
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Fpynna 3A0 «Jludep»
Npumeyarus k koHconudupoeaHHoL (huHaHCO80U omyemHocmu
(0aHHb1e ebipaxeHbl 8 mbicsiyax pocculickux pybned)

CnpaBegnmeasi CTOMMOCTb LEHHbIX ©GyMar, OLEHUBaEMbIX MO aMOPTU3UPOBAHHON CTOMMOCTY,
npuBnMsuTenbHO paBHa UX TekyLlen GanaHcoBoi cTouMocTU no cocTosHuie 31 aekabps 2022 roaa.

B Tabnuue HuWxe npeAcTaBneHa CnpaBeAnuBasl CTOMMOCTb  (DUHAHCOBBLIX WHCTPYMEHTOB,

OTpaxaeMbiX N0 aMmOpPTU3UPOBAHHON CTOMMOCTH, B Paspese ypOBHEN Uepapxmumi OLIEHKM N0 COCTOSIHUIO
Ha 31 nekabps 2021 roaa:

CnpaBennMBasl CTOUMOCTb

BanaHcoBas
(8 mnH pybned) YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 HUToro CTOMMOCTb
®uUHaHCcOBbIe aKTUBbI, He
oueHUBaeMbie Mo
cnpaBeanMBOi CTOMMOCTU:
LieHHble Bymaru, oueHuBaeMble Mo
amMopTU3MPOBAHHOM CTOUMOCTM 722 306 2 454 302 - 3177208 3177 208

Utoro chnHaHCOBLIX aKTUBOB, He
oueHMBaeMbIX Mo 722 906 2454 302 - 3177 208 3177 208
cnpaBeaANIMBON CTOUMOGTH

CnpaBeanueas CTOMMOCTb LiEHHbIX ©Gymar, OLEHMBaEMbIX MO aMOPTU3UPOBAHHOW CTOMMOCTH,
NpnbnnsnTenLHO paBHa MX Tekyllieih 6anaHcoBON CTOMMOCTH No cocTosHMo 31 aekabps 2021 roaa.

Uepapxus ¢puHaHCOBbIX UHCMPYMEHMOB, OMpPaXkaeMbIX 1o cripasedusoll cmoumMocmu

B Tabnuue Hwke npencTaBneHbl YPOBHU Mepapxuu OLEHKW ChpaBefnuBoOil CTOMMOCTM Ans
(PUHAHCOBLIX UHCTPYMEHTOB, OTPaXKaeMbix MO CNPaBEANMUBOIA CTOUMOCTY Ha 31 fekabps 2022 roaa:

31 nekabps 2022 roga

YpoBeHb 1 YpoBeHb 2 YpoBeHb 3

®UHAHCOBbLIE AKTUBbI

LjeHHble 6ymazu, oyeHusaemMsie 1o crnpaeediueol

cmoumMocmu, U3MeHeHUsT KOmopoli OMPaXaromcsi 8

cocmaee npubbinu unu y6simka
- KopnopatueHble obnuraumm 3186 902 3077 948 -
- MyHuumnanbHble obnuraumm - 228 599 -
- FocypnapcTBeHHble obnurauum 814 454 - -
- KoprnopatusHble akumm - - 3 008 357
Ljennbie 6ymazu, oyeHueaeMbie 110 cnpaeednueod

cmoumMocmu Yyepes npoyuli CO8OKyNHbIU oxod
- KoprnopatusHbie akumm - - 111112

NTOI0O ®UHAHCOBLIE AKTUBLI, OTPAXKAEMBIE NO
CNPABEONMBOU CTOUMOCTHU 4 001 356 3 306 547 3119 469
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Fpynna 3A0 «/Tudep»
MpumeyaHus k koHconudupoeaHHoll (huHaHcogol omyemHocmu
(OaHHbIe 8bipaXeHb! 8 Mbics4Yax poccutickux pybned)

B Tabnuue HWke npeAcTaBneHbl YPOBHU Mepapxuu OLEHKW CcnpaBefnueol CTOUMOCTU ANS

PHUHAHCOBBIX UHCTPYMEHTOB, OTPaXKaeMbiX Mo CnpaBeanmBoi cToumocTu Ha 31 fekabps 2021 roga:

31 nexabps 2021 rona

YpoBeHb 1 YpoBeHb 2 YpoBenb 3

®UHAHCOBbIE AKTUBb!

LeHHble 6ymazu, oyeHusaembie o cnpagednueoll

CMouMOCMU, U3MEHeHUSs! KOMopol ompaxaromcs

& cocmase npubbinu unu yénimka
- KopnopaTtueHbie o6nurauum 3 598 288 3551752 -
- MynyuvnanesHbie obnuraumm 298 626 24 321 -
- l'ocynapcTBeHHbIe obnvrauum 92772 - -
- KopnopaTusHbie akumm - - 3319049
LjeHHbie 6ymazu, oyeHusaembie 10 cnpasednueod

cmoumMocmu Yyepes npoyull coeoKynHbIl doxod
- KopnopaTtusHbie akuum - - 111112

UTOro ®PUHAHCOBBIE AKTUBbI, OTPAXAEMbIE
No CNPABEANMBOU CTOMMOCTMU 3 989 686 3 576 073 3430 161

Mo cocTosiHuio Ha 31 gekabpsa 2022 roga v 31 aekabps 2021 roga Bce hUHaAHCOBbIe 06s3aTenbeTBa
"pynnbi OTpaXaloTCa NO aMOPTU3UPOBAHHON CTOUMOCTMW.

B Tabnuue Huxe npeacTaBneHa cBepKka BXOAALMX U UCXOASLUX OCTATKOB (PUHAHCOBLIX aKTUBOB,
OTHECEHHBIX K 3 YPOBHIO Mepapxuu oLeHOK CnpaBeanMBol CTOUMOCTH, 3a 2022 rof:

KopnopaTusHbie

ThiC. PyO. aKkuuu
OctaTtok Ha 1 aHBapsa 2022 ropa 3319049
Y6b1TOK, OTpaXeHHbI B cocTaBe npubbinu unu yoeiTka (310 692)
Octartok Ha 31 gekabpsa 2022 rona 3008 357

B Tabnuue Huxe npeacTaBneHa cBepka BXOAALMX U UCXOASLMX OCTATKOB (DUHAHCOBLIX aKTUBOB,
OTHECEeHHbIX K 3 YPOBHIO nepapxun OLEHOK CrpaBeanuBoi cToumocTK, 3a 2021 roa:

KopnopaTuBHble

ThIC. PYy6. aKuum
Octatok Ha 1 aHBapsa 2021 roga 1408
MprobpeTeHHbIe UMK BbiAaHHbIE 3 000 000
Joxoabt, OTpaXKeHHble B cocTase Npubbiny unu ybbitka 308 877
OcTaTok Ha 31 nekabpsn 2021 roga 3319049
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Fpynna 3A0 «/ludep»
lNpumeyaHus k KOHCONMUOUPOGaHHOI huHaHco8ol omyemHocmu
(OaHHbIe 8bIpaXeHs! 8 mbicsyax pocculickux pyénei)

Mo cocTosiHuio Ha 31 fekabps 2022 roga u 31 gexabps 2021 roga ons pacueTa cnpasegnueoi
CTOMMOCTM (HMHEHCOBLIX aKTUBOB AN 3 YPOBHS nepapxuu Obifin CNOMb30BaHb! CREAYIOLME METOabI
OLIEHKM U UCXOAHbIE AaHHbIe:

PUHAHCOBLIE AKTUBLI 3 YPOBEHbL UEPAPXUN

Ha 31 pgexkabps 2022 roga Cnpaeeanusas Meton UcnonbayeMbie
CTOMMOCTb OLIEHKM ucxodHble AaHHbIe

Ljennbie 6ymazu, oyeHusaemMsie no
cnpaesednueoli cmouMocmu, UsMeHeHus
KOMopoi ompaxarmcsi 8 cocmage npubbinu
unu yésimka

HoxoaHelt  Otuet HesaBUCHMOrO

METOo OLeHLLMKa
- KoprnopatueHbie akuuu 2916612
[MpodeccrmoHansHoe
- KoprnopaTugeHsie akuum 91745 MeTtoa CHA  cyxpenue

Ha 31 peka®psa 2021 roga

JoxoaHbii OT4yeT He3aBUCUMOro

- KopnopatueHbie akuuu 3242 167 MeToz, oueHLumKa
[MpocheccnonansHoe
- KopnopatneHeie akumn 76 882 MeTtog CYA cyxaeHne

Mo cocTosHuio Ha 31 gekabpsi 2022 roga B COCTaB KOPMNOPATUBHBIX aKLMA, OTHOCSLUMXCS K KaTeropum
(PMHAHCOBBIX aKTUBOB, KNaccUULIMPOBAHHBIX Kak OTpaXaemble Nno CrpaBeasiuBoi CTOUMMOCTH yepes
cyeT npubbineit M yObITKOB, BXOAST aKUMM OHOTO KPYMHOFO pocCHiickoro GaHka B cymMmme
2 916 612 Tbic. pyBneit (Ha 31 gekabps 2021 roga: 3 242 167 Thic. py6nen).

Ans onpefeneHus cripaBeanvBOA CTOMMOCTU KOPNOPATMBHBIX aKLMUA OAHOMO KPYMHOMO POCCUIACKOO
baHka no coctosHuio Ha 31 gekabps 2022 roga Ipynna ucnonb3oBana oTYeT He3aBUCUMOrO
oLeHLWuKa, cogepxalime MHEHUe O CTOUMOCTU aKLMA.

CrpaBennueas CTOMMOCTb KOPMOPaTUBHbIX aKLMA OAHOrO KPYMHOFO POCCUICKOrO GaHKa BbIYMCNSETCS
C NOMOLUbK SUCKOHTUPOBAHNS AEHEXHbIX NOTOKOB B pamkax AOXOAHOro MeTofda, a Takke MeTodoMm
4MCTbIX akTUBOB. OCHOBHbIE JOMYLLEHUS, UCTIONb3yeMbie B MOAEnn Ha 2022 roa, BKIKYAKT CTaBku
ANCKOHTMPOBaHUA B guanasoHe oT 14,2% a0 20,9% (31 gekabps 2021 roga: ot 11,6% go 18,9%) n
YPOBEHb pOCTa B NOCTNPOrHo3HbIA nepuog B guanasore 1,0%-5,6% (31 gekabpa 2021 roga: 1,0%-
5,6%). CTaBkM [UCKOHTMPOBaHMS M TEMMbl POCTa B MNOCTMPOrHO3HbIA MEpUos OCHOBaHbI Ha
GespuckoBoii cTaBke ANs OGNUrauuii, BbiNyLEHHBIX NPaBUTENBCTBOM Ha COOTBETCTBYIOLLEM PbiHKE, C
y4€TOM npemun 3a PUCK, OTpaxarolled MOBbILEHHbIA PUCK WHBECTUPOBAHUS B  aKuuM,
cUcCTeMaTUYeCckUn PUCK M OPYrUe PUCKM, KOTOPble HE HaLM OTPaXeHMe B AeHeXHbIX noTokax. K
nony4yeHHbiM PacYETHbIM 3HaYEHUAM CnpaBeAnmBoN CTOMMOCTU OTAefbHbIX OU3HEC CerMeHTOoB
NPUMEHSIOTCA CKUAKW 38 NOHWKEHHYIO NUKBMAHOCTL OT 0% A0 25% (31 gekabps 2021 roga; ot 0% 1o
40%).

HecmoTpsi Ha To, 4To I'pynna cunTaeT oLeHKy CnpaBeanMBON CTOUMOCTN (IUHAHCOBbLIX UHCTPYMEHTOB,
OTHECEHHbIX K YPOBHIO 3, afeksaTHOMW, UCMonb3oBaHue APYrux MeTOAONOrMiA UNu NPeAnonoxXeHui
MOXET MNpWBECTW K pesynbTary, OTIMYHOMY OT OTPEKEHHOTO B AAHHON KOHCOMWUAMPOBAHHOM
UHAHCOBOMN OTYETHOCTY.

54



Fpynna 3A0 «Jludep»

lpumeyaHus k KOHcoNUGUPOGaHHOU huHaHco80l omyemHocmu

(GanHbie ebipaxeHsl 6 MbicsYax PoCCUiickux pybrell)

3ameHa ofgHoro unu 6Gonee nNpeanonoXeHun, KUCNoNb30BaHHbIX npu pacdyere cnpasennnBoi
CTOUMOCTH CbI/IHaHCOBle WHCTPYMEHTOB, OTHECEHHbIX K ypOBHIO 3, Ha BO3MOXHble anbTepHaTuBHbIE
NpeanonoXeHua, umena Obi Cneaywllee BNUAHWE Ha pesynbTaTbl pacyeTOB MO COCTOAHUI Ha

31 pekabps 2022 roga v 31 gekabpa 2021 roaa.

2022 rop, 2021 rop,
Bnaro- He6naro- Bnaro- He6naro-
NPUATHbIE NPUATHbIE NPUATHbIE NPUATHbIE
Thic. py6. M3MEHEHUA  U3MEHEHUs M3MEHEHUA  U3MEHEHUs
Yucrast npubbinb (yGLITOK) OT onepaumii ¢
hMHaHCOBEIMU aKTUBaMM,
KrnaccnguUMpoBaHHBIMU Kak OTpaXXaemele no
cnpaBeinuBoi CTOMMOCTM Yepes cueT
npubbinei n y6eITKoOB:
KopriopatusHeie akuym 266 635 (224 403) 260 752 (221 812)
Urtoro 266 635 (224 403) 260 752 (221 812)

Ans kopnopaTtusHbIX akLMii OAHOTO KPYMHOTO POCCUIACKOTO BaHKa:

BrnaronpusTHbie pesynbTaThl UCTIONB3OBAHUS BO3MOXHBIX anbTEPHATUBHBIX NPEANOMOXKEHNI Bbini
PaccuuTaHbl UCXOAA W3 YMEHBLUEHWS CTaBOK AUCKOHTUPOBaHUA Ha 5% OT MX MCRONMb3yemoro
3HaYeHNs 1 yBENMYEHUS YPOBHSA NPeAnonaraemoro pocTa B NOCTAPOrHO3HBIN Nepuod Ha 5%.

HeGnaronpusithbie pesynbTaThl UCMONB30BAHUSA BO3MOXHBIX ANbTePHATUBHBIX NPEANONOXEHN Gbinu
paccuuTaHbl UICXOAS U3 YBEITUYEHUSA CTABOK AUCKOHTUPOBAHUS Ha 5% OT WX UCMOMb3YEMOro 3HaYeHUs
W YMEHbLLIEHNs yPOBHS MPEANonaraeMoro pocta B MOCTAPOrHO3HbI NepUoa Ha 5%.
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Ipynna 3A0 «/Tudep»
lMpumeyaHus k KOHconudupoeaHHoU huHaHcogol omyemHocmu
(0aHHble 8bipaXKeHbl & meicayax pocculickux pyoned)

26 Onepauum co cBA3aHHbIMU CTOPOHaAMM

Ans Lenelt cocTaBneHns AaHHOW KOHCONUAWPOBAHHOW YMHAHCOBOA OTYETHOCTU CTOPOHbBI CHUTAIOTCS
CBA3AHHbLIMU, €CNI 0ZlHa U3 HUX UMEET BO3MOXKHOCTL KOHTPONUPOBATL APYryio UMM MOXET OkasbiBaTb
3Ha4uTENbLHOE BMUAHWE MPU MPUHATUWA APYrol CTOPOHOW (DUHAHCOBLIX W OMEPALIMOHHLIX PELLEHWIA.
Mpn paccMOTpeHUU B3aMMOOTHOLLEHWIA CO BCEMW CBSI3aHHLIMU CTOPOHaMU MPUHUMEETCA BO
BHUM@HWE 3KOHOMUYECKOE COAEpXKaHWe TakuX B3aWMOOTHOLUEHWW, a He TONMbKO MX topuandeckas

dopma.

Hmwke ykasaHbl ocTaTkM no cocTosHUio Ha 31 pekabpa 2022 roda no onepauusiM cO CBA3aHHBIMU
CTOpPOHaMU:

KomnaHum,
oKasbiBalowme KomnaHum, Mpouune
3HaYUTENbHOE  KOHTpPOnUpyeMble CBA3aHHble
BnusiHue rocynapcTBoMm CTOPOHBI
[eHexHble cpeacTBa U UX 3KBUBAMNEHTbI - 8103 1023
HenosnTel B 6aHKax 1 npodne pasmeLleHHbie
cpeacTea (NpoueHTHas ctaeka 7,0% - 7,95%) - 832 526 183 500

LleHHbie Bymaru, oueHMBaeMEbIe Mo

cnpaBeMBoi CTOMMOCTU, U3MEHEHUS KOTOPOIA

oTpaxatoTcsa yepes npubbinb Unn yobIToK

{(nOX0AHOCTD K MoraweHuo 5,9% ~ 16,99%) 365 429 7 856 723 109 457
LieHHble Bymaru, oLeHMBaeMbie No

amMopTU3MPOBAHHON CTOMMOCTM ([OXOAHOCTb K

noraweHuio (6,8% — 9,9%) - 3246 594 -
WHBECTULIMM B aCCOLMUPOBAHHYIO KOMMaHUIO 24 354 796 - 203 940
UmyLiecTBo, NONy4YeHHOE B apeHay 61 695 - -
Jebutopckan 3af0mKEHHOCTL Mo

BO3HarpaXaeHuwio 3a goBepuTenbHoe

ynpasrneHue akTusamm 1581033 22 081 506

Ob6s3aTenscTBa No apeHae (73 368) - -

Humke ykasaHbl ocTaTku no cocTosHuio Ha 31 Aekabps 2021 roga no onepauusim co CBA3AHHBIMU
CTOpOHaMU;

KomnaHuwm,
OKa3sblBaloLue KomnaHuu, Mpoune
3HauUTeNbHOE  KOHTPONUpYyeMmbie CBsizaHHble
BNUsiHUe rocyaapcTBOM CTOPOHLI
[eHexHble cpeacTBa U UX 3KBMBAreHThI - 293 757 1407
[enosutbl B 6aHKax v Npoune pasMelLeHHbie
cpeacTea (NpoUeHTHas cTaeka 7,2-8,35%) - 172 597 172 500

LleHHbie Bymaru, oleHMBaeMebie No

cnpasean“BoA CTOMMOCTW, M3MEHEHUS KOTOPOMN

oTpaxatoTcsa Yyepes Npubbine N yobITOK

(aoxogHocTk K noraweHuto 4,0% — 11,1%) 342 375 7 890 253 160 220
LieHHbie Bymaru, oLueHnBaeMble No

amMOPTU3NPOBAHHON CTOMMOCTU ([OXOAHOCTb K

noratueHuto (7,6% — 9,9%) - 2731353 -
MHBECTULIMM B aCCOLMMPOBAHHYIO KOMMAHWIO 23520617 - 185 168
MmyLuecTBo, nony4eHHOe B apeHay 118 101 - -
HebuTopckas 3a40MKeHHOCT No

BO3HArpaxaeHu1Io 3a A4OBEPUTENBHOE

yrpaBreHne akTusamm ‘ 819 425 7 694 163
ObssatenscTBa No apeHae (130 838) -
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lNpumeyaHus k kOHconuBUPoeaHHOl huHaHcosol omyemHocmu
(OanHbie sbipaxeHbl @ mbicsyax pocculckux pybned)

Hwxe YKa3aHbi CTaTby 4OX0A0B U pacxodoBs Nno onepaunsiM co cBsA3aHHbIMU CTopoHamu 3a 2022 rop;

KomnaHuum,
okasblBalowme KomnaHuu, Mpouue
3HauuTenbHoe KOHTpONUpyeMble cBA3aHHble
BNusiHue rocygapcrtBomM CTOPOHbI

BosHarpaxgeHve 3a noseputensHoe

ynpaBrieHne aktneamu 2223 658 22 081 1471
MNpoueHTHbIE A0X0AbI, PACCYUTaHHLIE C

Ucnonb3oBaHneM MetToaa aheKTUBHON

NPOUEHTHOR CTaBKu - 291178 17 107
YucTeie (pacxoppt) / Aoxodkl OT onepauyn ¢

LieHHbIMKY ByMaramu, oLieHMBaemble Mo

cnpasegsiBoON CTOMMOCTH, U3MEHEHUS

KOTOPOW OTpaxaloTcs Yepes Npubhbine Unu

ybbITOK 2108 (253 541) 7 998
MNpoure NpoLeHTHLIE AOXOAbI 29 885 418 233 10 750
[viBuaeHab Nnony4YeHHbie - 93 543 -
Hoxoabi OT MHBECTULMIA B aCCOLMUPOBaHHbIE

KOMMaHUU 834 179 - 18 772
AJQMUHNCTPATUBHBIE U NPOYME pacxogpb (282) - -

Huxe YKazaHb! cTaTby JOX0O0B U pacxofoB no onepauusam co CBA3aHHbIMN cTopoHamu 3a 2021 roa:

KomnaHum,
OKa3biBalowWwme KomnaHum, Mpouue
3HauMTeNnbLHOEe KOHTpOnupyeMmble CBfi3aHHble
BNUsiHWE rocygapcTBom CTOPOHDI

BosHarpaxgeHuve 3a noseputensHoe

ynpasneHue aktueamm 1671 541 7 694 513
MNpoLeHTHBIE A0X0b!, PACCYUTAHHBIE C

ncnonb3oBaHnem Metoga achexkTMBHON

NPOLEHTHON CTaBKU 87 247 950 43
YucTble (pacxoapl) / [OXO4L! OT Onepaumii ¢

LieHHbIMKU ByMaramu, oLeHUBaeMbie No

crnpaBseanMBoi CTOUMOCTU, UBMEHEHUS

KOTOPOi OTpaxarTcs Yepes Npubbinb unm

yObITOK (19 891) 70717 (910)
Mpoymne npoLeHTHbie JOX04bl 37 974 436 628 6 922
[dvengeHpbl nonyyeHHble - 37 676 -
Hoxoab! oT MHBECTULMIA B aCCOLMUPOBAHHbIE

KOMNaHun 2 326 291 - 212
AAMUHVCTPATUBHBIE 1 NPOYUE PACXOLb (447) - -

Hwxe npeacTasnera uHdopmaLums o BbiNnaTax BO3HArpaXkAeHUs KIIOYEBOMY pykoBoacTay Mpynnbi:

2022 2021
HaumcneHHoe HauucneHHoe
Pacxogpi 005A3aTeNnLCTBO Pacxogb! 00f3aTeNLCTBO
KpaTtkocpo4Hbie BbinnaThbi 289 992 114 000 255410 100 000
Wtoro ‘ 289 992 114 000 255410 100 000

Mo cocTosHuio Ha 31 pekabps 2022 roaa u 31 fekabps 2021 roAa K KNOYEBOMyY pyKOBOACTBY pynmbi
OTHOCATCH reHepanbHbid AupekTop KomnaHuu, 3aMecTUTEenu reHepasibHoro AupekTopa W YfleHbl
CogeTa gupektopoe Komnanuu.
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