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TEPMUHbI U ONPEAEJIEHUA, UCMNOJIb3YEMbDIE B NMPABUJIAX
ONPEAENEHNA CTOMMOCTU YNCTbIX AKTUBOB:

MA® - OTKpbITbIK NAEeBOW UHBECTULMOHHOrO (OHA PblIHOYHbIX (PUHAHCOBBLIX
WHCTPYMEHTOB «Jluaep — akuuMn» noj ynpabBneHneMm 3aKpbITOro akuMoHepHoro obuiecrsa
«Jlnpep» (KomnaHunm no ynpaBneHMio akTMBaMm NeHCMOHHOro poHAaa), OTKpbITbIN NAaeBOWM
WHBECTULUMOHHOIO (POHA PbIHOYHbIX (PUHAHCOBLIX MHCTPYMEHTOB «Jlnaep - obnuraymun»
noa ynpasfeHMeM 3aKpbITOro akuumoHepHoro obuwectBa <«Jlmaep» (KomnaHum no
ynpaBAeHMIO aKTUBaAaMN NEHCUOHHOIo poHAa), OTKpPbITbIM NaeBon MHBECTULMOHHOIO OoHA
PbIHOYHbLIX (UHAHCOBbLIX WHCTPYMEHTOB <«Jluaep - CMeEWaHHble MWHBEeCTUUMmM» nojg
ynpasneHumeMm 3aKpbITOro akunmoHepHoro obuwectea «Jingep» (KomMnaHuu no ynpasneHuto
aKTMBaMW NEHCUOHHOro oHAaa).

Ynpasnsowasa KoMnaHumsa - 3aKpbiToe akumoHepHoe obwecTtso «Jlnaep» (KoMnaHus no
ynpaB/JeHNIO aKTUBaAMM MEHCUMOHHOro (poHAa) MMerwee NNLEH3UID Ha OCYyLLeCTB/eHUE
AeATeNnbHOCTU MO yrpaBAeHUo NHBECTULMOHHbIMU OHAAMU, NAaeBbIMWU MHBECTULMOHHbLIMMU
doHAaMM 1 HerocygapCTBEHHbIMU MEHCUMOHHbIMK hoHAaMK, nuueH3nsa N221-000-1-00094.
Ynpasnsiowas KoMNaHUsa AeCTByeT Ha OCHOBAHWUM NpaBui AOBEPUTENbHOMO ynpaBieHus
nNo.

MHBECTULIMOHHDbIA Nah — MMeHHasa LeHHasa bymara, yaAoCTOBepsitowas A0/ Bnaaensua
nas B npase CO6CTBEHHOCTM Ha MMyLecTBO, cocTasnswowee NMUO, npaso Tpebosatb OT
ynpasnsoLwen KoMnaHumM Hagnexawero AoBeputenbHoro ynpasneHusa MU®, npasBo Ha
noayyeHne [EeHEeXHOW KOMMeHCauum npu npekpaweHunm p[orosopa AOBEPUTENbHOMo
ynpasenenma [MN® co BcemMn Bragenbuamm MWMHBECTUUMOHHLIX nMaeB 3Toro [MNO
(npekpaieHnm NMNO).

MpaBuna poBepUTENbHOro YyrnpasJ/ieHUSs naeBbiM MHBECTULUMOHHbIM (POHAOM
(NMpasuna AY MUA®) - ycnoBus J[oroeBopa JAoBepuTesibHOro ynpasnenua [MAO,
onpegensemMble Ynpasnsawowen KoOMNaHMEW B CTaHAaApTHbIX dopMax, COOTBETCTBYHOLWME
TUNOBLIM NpaBwuaaM AOBeEpPUTENbLHOro ynpasnenusa NMNO, yreepxaeHHbiIM BaHkoM Poccun.
Mpasuna AY MU® u naMeHeHUA M JOMONIHEHUA B HUX MoanexaT perucrtpaumm bBaHkom
Poccun.

CroumMmocTtb uuctbix aktuBoB (CHYA) - BennuymHa, onpegensemMasi B COOTBETCTBUU C
3aKoHoAaTeNnbCTBOM Poccuinckon degepaunm, Kak pasHuUa Mexay CTOMMOCTbIO aKTUBOB
NMN® (panee — akTMBbl) N BENMUYMHON 0653aTeNbCTB, NoAnexalinx UCNOSIHEHUIO 3a cyeT
yKa3aHHbIX akTUBOB (fganee — obs3atenbcrtBa), Ha MOMeHT onpeaeneHus CHA MANO.

Mpasuna onpepenenHus CHA - fokanbHbI aKT ynpasnsdwwen komnaHnumu [MMNO,
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yCTaHaB/MBaoWmMm Nopsaok n cpokn onpegenenma CHA, B TOM ymucne nopsiaok pacyera
cpeaHerogoson CHYA TN®, onpeaeneHns pacyeTHOM CTOMMOCTUM MHBECTUUMOHHbLIX MaesB
MA®, nopsaok onpeaeneHns CTOMMOCTM  MMYLWECTBa, MNepedaHHoro B onnaTty
WHBECTULUMOHHbIX naesB. CrnpaBeanmeBas CTOMMOCTb MMyLWeCTBa, NepefaHHOro B onnarty
MHBECTULMOHHbIX NaeB, onpenenseTcs C y4eToM ajsirOpUTMOB OLLEHKK, NpeayCMOTPEHHbIX

B HacToawmx NMpasunax onpeaeneHnsa CHYA.

MC®O - MexAyHapoAHble CcTaHAapTbl @UHAHCOBOM oOT4YeTHOCTU. OnpeaeneHne
cnpaseanvMBoM CTOMMOCTM aKTUMBOB U BeWMYUHbLI 0683aTenbCTB  NPOU3BOAUTCA B
COOTBETCTBMM C MexayHapoAHbIM CTaHaapToM duHaHcoBon oTtdyeTtHoctn (IFRS) 13
"OueHka cnpaBegnMBon CTOMMOCTU", BBEAEHHbLIM B AENCTBME HA TeppUTOpmMM POCCUNCKOMN
denepaunn npukasoM MuHuctepcrtea puHaHcoB Poccuiickon ®eaepaumnn ot 28 aekabps
2015 roga N? 217H «O BBegeHUn MexayHapoaHbIX CTaHAapTOB (PMHAHCOBOM OTYETHOCTHU
n PaszbsicHeHUn MexayHapoAHbIX CTaHAapToB (PUMHAHCOBOM OTYETHOCTM B AEUCTBME Ha
Tepputopun Poccuinckon depepaumm v 0 NPU3HAHUKM YTPATUBLUMMU CUNY HEKOTOPbIX
NpukasoB (OTAENbHbIX MNONOXEHMN NpuKaszoB) MuHucTepcTBa duHaHCOB Poccuickomn
depepaunmn» ¢ ydetoM TpeboBaHuM YKazaHua LeHTpanbHoOro 6aHka Poccunckon
®epepaunm ot 25 aBrycta 2015 roga N? 3758-Y, Bkatovas nHole MCOO no cnpasBeanmBom
CTOMMOCTU B Cny4yae HeobxoanmMoCTn onpeneneHnus cnpaseasMBon CTOMMOCTU aKTMBOB U
obsa3aTenbCTB.

CnpaBeansimBass CTOMMOCTb - 3TO LeHa, KoTopas 6bina 6bl nonydyeHa npu npoaaxe
aKTMBa WAM ynnadeHa npu nepepade obsizatenbCcrtBa B Xode O6bIYHOM CAENKWU Ha
OCHOBHOM (Mnn Hambonee BbLIFOAHOM) PbIHKE HAa AAaTy OUEHKW B TeKYLWMX PbIHOYHbIX
ycnoeusax (To eCTb UeHa BbiIX0Aa), He3aBMCMMO OT TOro, SBASETCA NM Takas LueHa
HenocpeacTBEHHO HabnaaeMoM MM paccuYnTbIBAETCA C MICNONb30BaAaHNEM APYroro MeToaa
OLIEHKM.

Ha6bnopaemaa wn pocrynHas 6up)keBas nsowagka - Toprosas njowagka
POCCUIACKON N (M) MHOCTPaHHOM Bupxu, 3akpenneHHas B MNpaBunax onpeaenenmns CHA,
K KOTOpOM Yy Ynpasnswwen KOMMNAaHUM eCTb AO0CTYM, KakK Hanpsamyrk, Tak U yepes
dnHaHCOBbIX NOCpeaHUKOB. NepeyeHb HabnaaeMbIX U 4OCTYMNHbIX BMpXKeBbIX NAoOWan0oK

npmeeneH B [punoxexHuu 4.

AKTUBHbIA PbIHOK — PbIHOK, Ha KOTOPOM OMepauun C akTMBOM MM 0693aTeNbCTBOM
NpoBOAATCSA C AOCTATOYHOM YacTOTOM M B AOCTAaTOYHOM 06beMe, NMO3BOMSAOWEM MOoMyyaTb
nHpopMaumto 06 oueHKax akTUBOB UM 06513aTeNnbCTB Ha NOCTOSSHHOM OCHOBE. YncnoBble

napaMeTpbl AOCTAaTOYHOCTM NMpuBeaeHbl B MpunoxeHun 3.




OCHOBHOW PbIHOK - PbIHOK (M3 YMC/la aKTUBHbIX) C HanbONbLINM ANS COOTBETCTBYIOLLErO
aKTuea nnm obssatenbcrea 06HLEMOM TOProB U YPOBHEM aKTUBHOCTMW.

KpeauTHbIA PUCK — PUCK BO3HMKHOBEHUS NMoTepb (YObITKOB) BC/IEACTBUE HEUCTOTHEHUS
KOHTpareHToM ob6sa3aTenbCTB N0 AOrOBOPY, BKAOYAs HeonaaTy KOHTPareHTOM OCHOBHOrMO
Aosra n/vnu NpoueHToB, NPUYNTAOLWMXCA B YCTAHOBIEHHbBIN AOrOBOPOM CPOK, @ TaKXe B
pe3ynbTaTe U3MEHEHUS OLEHKU KpeamTocrnocobHOCTU (KpeaUTHOro pucka) KOHTpareHTta
(aMuUTeHTA).

KpeaAuTHbIA PEATUHI — MHEHME HE3AaBUCUMOI0 PENTUHIOBOr0 areHTCTBa O CNOCO6HOCTU
PENTUHIYEMOro nua UCMONHATL NPUHATbIE Ha ceba dpuHaHcoBble oba3aTenbcTea (0 ero
KpeanTocnocobHoCcTn, (pWHAHCOBOWM  HaAEXHOCTM, (WUHAHCOBOM  YCTOMYMBOCTH),
Bblp@X€eHHbIM C  WCMNO/b30BaHWEM pPENTUHIOBOWM  KaTeropum nNo  onpeaeneHHOMn
PENTUHIOBOM LWKane.

YpOBHM LeH Npu onpeaeneHnn cnpaseasiMBon CTOMMOCTU ONpeaenstoTCs B COOTBETCTBUMU
c MexayHapoaHbliM cTaHpgapTtoM d¢uHaHcoson otdeTHocTn (IFRS) 13 «OueHka
cnpaBeanMBoM CTOMMOCTU», BBeAEHHbIM B JAEUCTBUE Ha Tepputopun Poccuinckom
Q®epepaunmn npukasoM MmHuctepcrea dumHaHcos Poccunckon ®egepaunm ot 28.12.2015
N 217H "O BBeaeHuMn MexAyHapoOAHbIX CTaHAapToB (GUHAHCOBOM OTYETHOCTU W
PaszbscHeHM MexayHapoAHbIX CTaHAApTOB (PUMHAHCOBOW OTYETHOCTM B AEUCTBME Ha
Tepputopun Poccuiickon degepaunmm U 0 NPU3HAHUKM YTPATUBLLUMMU CUTY HEKOTOPbIX
NpuKasoB (OTAENbHbIX MONOXEHUM NpuKasoB) MuHuUCTepcTBa (uHaHCOB Poccuinckomn
Q®epepaunn".

Cpenka T+ - ang uenen Hacrtosawwmx [lMpasun onpegenenHms CYHA nop caenkonm T+
noHMMaeTcs caenka (aorosop) Ha npuobpeTeHne/npoaaxy akTuBa, ec/in AaTa pacyeToB
(MMHMMYM opHa U3 ABYyX AaT - AaTta onnaTtbl, AaTa MNoCTaBKM UeHHbIX 6ymar),
onpeaesieHHas ycnoBmsaMu caenku (4orosopa) He coBnaaaeT C A4aTOW 3aKOUYEHUs CAenKu

(norosopa)

OnepauvoHHasa pAaebutopckasa 3afo0/DKEHHOCTb - fAebuTopckas 3a40/KEeHHOCTb
KOHTpareHTa, BO3HMKalOLWasa B X0A4€ HOPMasibHOro OMepauUmnoHHOro unkna, kotopasa éyaer
noralleHa B TeYEeHME CPOKOB, YCTaHOBJIEHHbIX B HacTosAwWwmx MNpaBunax onpeaenenms CHA.
[lonyCTUMblE CPOKM MPOCPOYKM, YCTAHOB/IEHHbIE AN OMNEpPaLMOHHON [AebUTopCKO
3a[l0/KEHHOCTU, HE [OJ/KHbl MPUBOAUTL K MPU3HAHUIO 6GE3HaAEXHOW K MOJyYEeHUIo
3a[l0/KEHHOCTH, @ TakXe K obecueHeHMI0 3a40/KEHHOCTU. Takas 3af0/KEHHOCTb byaeT
peanu3oBaHa yrnpas/isiolE KOMNAHMEN B NOMHOM 06beME B CPOKM, YKNadblBaloLIMeECS B

HOPMasbHY PbIHOYHYIO (MM BHYTPEHHIOK) MPaKTUKY B3aUMOAENCTBUS C KOHKPETHbLIM
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BMAOM Ae6UTOPCKOIN 3a40/HKEHHOCTU. YCTAaHOBMIEHHbIE CPOKN MPOCPOYKM M UCMOJSTHEHUS
0653aTeNbCTB He A0/KHbI MPEBbILWATh PEKOMEHAYEMbIX CPOKOB B HacTosAwmx MpaBunax
onpeaeneHns CYA, ecnm MHoe He NOATBEPXKAEHO BHYTPEHHEN CTaTUCTUKONM ynpaBnstoLwei

KOMMNaHWN.

Cpenka npsimoro PEMNO - cpenka PEMNO, npoaaBuoM LeHHbIX 6yMar no nepBon 4acTu

KOTOpon aBnsaetTcs Ynpasnsawowas komnanua 4.Y. MNo

Cpenka o6patHoro PEINO - caenka PEMNO, nokynateneM ueHHbIX 6ymar no nepsou

4acTn KOTOpPOM aBNseTcsa Ynpasnswowasa komnanums 4.Y. MNoO

dkcneptHoe (MOTUBUMPOBAHHOE) CyX[AEeHUe - 3TO AOKYMeHTalbHO OMdOpMIeHHOoe
npodeccruoHanbHOEe CcyXaeHue Ynpasnswowen KomMnaHuu, cogepxauiee ob60CHOBaHHbIE
pacyeTbl M BbiBOAbl 06 OuLeEHKe chnpaBeAsIMBOM CTOMMOCTM aKTUBOB, O BeIUMYMHAX,
MCNONb3yeMbIX B pacyeTte crnpaBeavBOM CTOMMOCTU, O BbISB/IEHHbIX OCHOBAHUAX
NpU3HaHMs/NpeKkpaweHns Npu3HaHMsa akTMBoB/06a3aTeNbCTB, O BbISIBIEHHbIX NPU3HaKax
BO3HMKHOBEHWUS KpeaUTHbIX PUCKOB M MNpoYMX 06CTOATENbCTBAX, KOTOpble BAMAKT Ha
OLeHKY CcnpaBeaMBOM CTOMMOCTM B cooTBeTcTBuM ¢ MCOO 13. lNMpuMmeHeHne Takoro
CYXAEHMS AOMNYCTUMO B CyyasX, YCTAaHOBJIEHHbIX HacToswmmm NpaBunamm onpegeneHus
CYA.

OBLUME NMONTOXXEHMA

HacTtoswue [lpaBuna onpegeneHna CYA pa3paboTaHbl B COOTBETCTBMM C
YkasaHueM LleHTpanbHoro baHka Poccunckon ®eapepaummn ot 25 asrycrta 2015 roga N°
3758-Y, B cooTBeTCTBUM C PeaepanbHbiM 3aKOHOM "O6 MHBECTULUMOHHBbIX doHaax" N 156-
®3 ot 29 Hosbps 2001 ropa (manee - depepanbHbin 3akOH "O6 WMHBECTULMOHHbIX

q)OH,EI,aX") N NpUHATbIMM B COOTBETCTBMN C HUMN HOPMATUBHbIMW aKTaMW.

HacTosiwue Mpasuna onpeaenenns CHA npumeHsatoTca ¢ 1 niona 2021 roaa.
N3MeHeHns n gononHeHns B Hactoswme MNpaBuna onpeaeneHnsa CHA moryTt 6biTb
BHECeHbl B C/ly4asiX, YCTaHOBJIEHHbIX HOpPMaTMBHbLIMW MNpPaBOBbIMM akTamMu. B cnydae
HeobXoAMMOCTM BHECEHMS U3MEHEHUI U AOMOSIHEeHMI B NpaBuna onpegeneHmns CHA K HUM
npunaraeTcss MNOSICHEHWE TMPUYMH BHECEHUS TaKUX W3MEHEHMN W  AOMNOSHEHUK W
yKa3blBaeTCs faTa Hayana NpuMeHeHUs U3MEHEHUN N AOMONHEHUIN B HacToswwme MNpasuna
onpepeneHna CHA.
MpaBuna onpepenenms CYA (M3MEHEHUS W AONOSIHEHMS, BHOCMMble B [lpaBuna

onpegeneHns CHYA) noanexaTt packpbITUIO Ha canTe ynpasnswowen komnanumm MNO B
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MHPOPMALNOHHO-TENEKOMMYHUKALMOHHON CeTU «NHTepHeT>»:
- He no3gHee AHA Hadana cpoka popmuposaHusa NMNO;

- He no3gHee NaTU paboyunx AHeW A0 AaTbl Hadana npuMmeHeHus lNpaBun onpeaeneHus

CL|A, C BHECEHHbLIMN USMEHEHUAMU N AONOJTHEHNAMN.

Mpasuna onpepeneHns CHA (M BCe M3MEHEHUA W [OMNOSHEHUS K HUM 3a Tpwu
nocneaHnX KaneHAapHbIX roga) AO/MKHbl 6biTb AOCTYMHbI B TedeHWe TpeX NocnefHuX

KaneHaapHbIX f1eT Ha canTe ynpasastowen komnaHnmn http://www.leader-invest.ru/.

noPSAAOK OMNPEAEIEHNUA CYA N CPEAHErO0BOM CYA NMU®

CHA TWNO® onpependeTca No COCTOAHUIO Ha 23:59:59 Ha paTty, 3a KOTOpylo
paccumnTbiBaeTcad CHA, C y4eTOM AaHHbIX, pPaCKpbITbIX Ha YKa3aHHYI AaTy B AOCTYMHbIX
ANS ynpaBnsowen KoOMnaHMM UCTOUYHUKAX, BHE 3aBUCUMOCTM OT 4YacoBOro nosca.

CYA onpepensieTca He no3aHee paboyero AHA, cneayrowero 3a AHeM, No COCTOSHUIO
Ha KOTOpbIN ocylwlecTengeTcsa onpeaeneHne CHA.

CYA onpepensieTcs Kak pasHuUa Mexay CTOMMOCTbIO aKTUBOB, M 0653aTenbCTB, Ha
MOMeHT onpegeneHna CHA B COOTBETCTBUM C HacToawmmu MNMpasunamm onpegeneHnsa CHA.

CTOMMOCTb YUCTbIX akTMBOB ®oHAA nocne 3aBeplieHns (OKOHYaHUs) popMmMpoBaHus
doHpa onpenensieTcs Kaxabih paboumnii AeHb A0 AHSA, B KOTOPOM NaeBOW MHBECTULIMOHHbIN
doHA nCKNYeH U3 peecTpa NaeBblX NHBECTULMOHHbLIX (DOHAOB.

CpeaHeropoBas CHYA MN® (panee - CIrCYA) Ha nwboi aeHb onpepensieTca B
cnepyrolwlem nopsake:

- KakK oTHoweHMe cyMmbl CHA Ha KaxAbli pabounii aeHb KaneHaapHoro roga (ecnm
Ha pabounin aeHb KaneHgapHoro roga CHA He onpepensnacb - Ha NOCNeAHUNA OEHb ee
onpeneneHns, NpealwecTBYOWMN TakoMy AHKO) C Hayana roga (C AaTbl 3aBeplleHus
(okoH4yaHuna) dopmupoBaHusa MU®D) ao aatbl pacdyeta CICYA Kk umncny paboumx gHen 3a
3TOT NepuoAa.

B uenax onpeaenenns CICHA noa paTton, 3a kotopyto onpeaenserca CHA MNO,
noHMMaeTcs Kaxaasa aarta onpegeneHuns CHA MAW®, ykasaHHasa B HacTodAwmx lpaBunax
onpepeneHna CHA.

CYA MNo, B TOM yncne cpegHerogosass CHA MU®, a Takxe pacyeTHas CTOMMOCTb
MHBeCTUUMoHHOro nasa NMNN® onpenensarOTCa C TOYHOCTBIO A0 ABYX 3HAKOB MNocsie 3ansTon,
C NpUMEHEeHWEeM rpaBul MaTeMaTUYECKOro OKpyrneHus B BanTe onpegeneHuna CHA B

cooTBeTcTBUM C MNMpasunamun Y NMNO, aencrteyownMn Ha gaTty onpeaeneHnsa CHA.


http://www.leader-invest.ru/

KPUTEPUMW NMPU3HAHUA (NMPEKPALLEHUS NMPU3HAHUS) AKTUBOB
(OBA3ATE/IbCTB)

AkTuBbI (0b6a3aTenbCcTBa) NpMHUMaKTCa K pacdeTy CHA B ciyyae ux Npu3HaHUSA B
cooTBeTCcTBUM ¢ MCDO, BBEAEHHbLIMK B AeNCTBUE Ha TeppuTopumn Poccuimnckonm Geaepaunm.

Mpu3HaHnMe © nNpekpaweHne npusHaHua AebuTopckon U KpeanTOpPCKOU
3a[10/IKEHHOCTEN nMnpoucxoamT C yyeTtoM TpeboBaHuUM MexayHapoAHOro craHAapTa
¢dunHaHcoBon otyeTHOCTU (IFRS) 9 "®OMHaAHCOBbLIE MHCTPYMEHTbI", BBEAEHHbLIM B AENCTBUE
npukasoMm MuHopuHa PO ot 27 nioHa 2016 r. N 98H.

BesycnoBHaa  pebutopckas M KpeguTopcKas 3a[40/PKEHHOCTb MpPU3HaeTcs Kak
(UHAHCOBbIN aKTUB Mnn GuHaHcoBoe o0b6a3aTenbCcTBO, Koraa NMN® cTaHOBUTCS CTOPOHOM
no AOroBOpy, BCeACTBME 3aK/OYEHUSA KOTOPOro Yy Hero BO3HMKAET lopuanveckoe npaso
Ha NoNy4YeHmne AEHEeXHbIX CPeACTB UNKn topuanyeckas 06893aHHOCTb BbINIATUTb AE€HEXHbIE
cpeactBa. AKTUBbI, KoTopble 6yayT npuobpeteHbl MN®, n obsazatenbcreBa, KoTOpble
BO3HUKHYT Y NMN® B pe3ynbTaTe NpUHATUA Ha cebsa TBepAoro 4oroBoOpHoOro obs3artenbcrTea
KYNUTb WK NpoAaTb TOBapbl MM YCNYIKN, Kak NpaBuio, He NPM3HAOTCA A0 TeX Nop, rnoka
X0TH 6bl OHA U3 CTOPOH HE BbINOJHUT CBOUX AOrOBOPHbIX 0653aTeNbCTB.

Kputepun npusHaHuma (npekpaweHus npusHaHusa) akTtuBoB (06s3aTenbCcTtB) B
coctase akTmBoB (ob6s3atenbctB) NMN® npeacrasneHsl B Mpunoxenmnax 7-20.

METOAbI ONPEAEJTIEHNA CTOUMOCTU AKTUBOB U OBA3ATEJIbCTB

CToMMOCTb aKTMBOB UM CTOMMOCTb ob6sa3atenbcts [MN® onpepensaTcs Mo
cnpaBeanmeson ctomMmoctun B cooTeBeTcTBuMM ¢ MCOO. CTOMMOCTb aKTMBOB, B TOM 4yucne
onpenesieHHass Ha OCHOBAaHUW OT4YyeTa OLUEeHLWMUKa, COCTaB/IEHHOro B COOTBETCTBUM C
TpeboBaHuaMn dGegepanbHOro 3akoHa ot 29 mniong 1998 roga N2135-03 «06 oueHo4YHOM
featenbHocTn B Poccuinckon ®enepaunmn», onpepensercs 6e3 yyerta Hanoros, KOTopbie
ynsaymMBaloTCad B COOTBETCTBMM C 3aKOHOAATenbCTBOM Poccunckon Odeapepaumun unum

WHOCTPaHHOIro rocyaapcrea npu npnobpeTeHnmn n peanmsaumm yKasaHHbIX akKTUBOB.



CTOMMOCTb aKTMBa MOXET onpenensdATbCqd Ha OCHOBaHMW OTYeTa OueHLMKa, ecnu
TakOM OT4YeT COoCTaBNeH OUEHWMKOM, B OTHOLIEHWM KOTOPOro CO CTOPOHbI
caMmoperynmpyembiX OpraHm3aumim OUEHLMKOB He NMPUMEHSIUCb B TeyeHue ABYX NeT B
KonnyecTtese AByx n 6onee pa3s Mepbl ANCUNNAMHAPHOIO BO3AENCTBMSA, NpeayCMOTPEHHbIE
®epepanbHbIM 3akoHOM "O6 oueHO4YHOW fedATenbHOCTM B Poccuinckon depepaumnn”, a
TakXe BHYTPEHHUMWN AOKYMEHTAMM CaMOperynpyeMbiX opraHn3aunii OLEHLWMKOB, N CTax
OCYLLECTB/IEHNS OLEHOYHOWN AeATe/IbHOCTM KOTOPOIro COCTaBASET HE MeHee Tpex JieT, a Tak
Xe UMeWnM KBanUMUKaALMOHHbLIA aTTecTtaT Mo COOTBETCTBYHOLEMY Hanpas/ieHUto
OLEHOYHON AeAaTeNnbHOCTH.

B cnyyae onpepeneHnsi CTOMMOCTM aKTMBa Ha OCHOBAaHWM OTYETa OUeHLWMWKa aaTta
OLEHKM CTOMMOCTM AO0/MXKHA 6biTb He paHee WeCcTn MecsueB A0 AaTbl, MO COCTOSSHUIO Ha
KoTopyto onpegendetca CHA. lNpn 3TOM CTOMMOCTb aKTUBa onpeaensercd Ha OCHOBaHUMU
AOCTYMHOro Ha MOMeHT onpeaeneHnsa CHA oTyeTa oueHWwMKa C AaTon oueHkn Hanbonee
6nu3kon K pate onpegeneHuss CTOMMOCTM aKTuBa, COCTaBJ/IeHHOro C cobnwaeHuem
TpeboBaHMN HOPMATUBHbLIX MNPaBOBbIX AKTOB. [lepeyeHb aKTUBOB, CTOMMOCTb KOTOPbIX

MOXEeT onpenensaTbCqd Ha OCHOBaHWMKM OT4YeTa oueHwuKa, npueedeH B [NpuaoxeHun 1 K

HacTosWwmMM MNpaBunam.
MeToamka onpeaeneHums CcnpaBeasMBoM CTOMMOCTM aKTMBOB (06s53aTenbCTB)

npepcrasneHa B MNMpunoxennax 7-20.

NnOPA4OK KOHBEPTALMU CTOUMMOCTEMN, BbIPAXXEHHbIX B O4HOM
BAJIIOTE, B APYI'YIO BANTIOTY

CTOMMOCTb aKTMBOB W 0653aTeNnbCTB, BblpaXXeHHass B WMHOCTPaHHOM BankoTe,
npuHmnMaetca B pacdet CHA B BantwTe onpegenedHma CHA B cooTBeTcTBUM C [Mpasunamm
4y NMNo, pencreyrowmMm Ha paty onpegenenHmsa CHA no kypcy LeHTpanbHoro 6aHka
Poccuiickon ®epepaunm Ha aaty onpeaeneHms nx cnpaseanMBo CTOMMOCTMN.

B cny4yae ecnu LeHTpanbHbIM 6aHKOM Poccuinckon degepaunn He yCTaHOBAEH KypcC
WHOCTPAHHOM BankTbl, B KOTOPOW BbIpaXeHa CTOMMOCTb akTMBoB (06s3aTenbCcTB), K
BantoTe onpeaenenns CHA B cootBeTcTBuM C Npasunammn Y NMNO, gencTByOWMMM Ha AaTy
onpegenenna CHA, To UCMONb3yeTCA COOTHOLWEHUE MeXAYy KYPCOM MHOCTPaHHOW BantoTbl
n BantoTon onpeaeneHns CHA B cootBeTcTtBum c Mpasunamu Y MUO, gencreytowmmmn Ha
naty onpepenenHna CHA, onpegensiemMoe Ha OCHOBE Kypca 3TUX BaslloT MO OTHOLWIEHUIO K

aMepukaHckoMy ponnapy (USD), yCTaHOBAEHHOrO KOMMO3WTHBLIM PbIHKOM Hblo-Mopka


consultantplus://offline/ref=814A0EFF132A09463CD9670AE963F763CB8BB51FD917B86624685F66E005C651B06EA066FEJ4v4J

(Composite (NY) Generic) (Kpocc-KypC WMHOCTpaHHOM BankTbl, onpeaesneHHoOW 4depes

amepukaHckmii gonnap (USD)).

NMOPAAOK PACHETA BEJINYUNHDbI PESEPBA HA BbITJIATY
BO3HATPAXXAEHMNA U NCMNOJIb3OBAHUA TAKOIO PE3EPBA, A
TAKXXE MOPAAOK YYETA BO3HAIPAXXAEHUIA N PACXOAOB,
CBA3AHHbIX C AOBEPUTEJ1IbHbIM YINPABJIEHUEM NMNO®

PesepB Ha BbIMaTy BO3Harpa)aeHus ynpasnstoLwen KOMMaHuu,
creunanu3MpoBaHHOMY  AenNO3UTapuio,  ayAUTOPCKOM  opraHuMsauumM  wM nuudy,
OCYLLECTB/SAIOLIEMY BEAEHNE peEECTpa BnagenbLeB MHBECTULMOHHbLIX naes MN® (ganee -

pe3epB Ha BbiNaaTy BO3HArpa)xaeHusl), onpeaensieTcss B COOTBETCTBUM C [punoxeHunem 2

ncxoaa w3 pasMepa BO3HarpaxaeHud, npeaycMoTpeHHoro CooTBETCTBYHWOLWMM nnUaM

npasunammn Y NMNO, n BknoyaeTtcs B coctaB ob6a3atenscts NN npu onpeaeneHnn CHA.

NHble pe3epBbl He HOPMUPYIOTCA U HE BKJIKOYAOTCA B cocTaB obsa3aTtenncts MNO.

NnOPSAAOK YPEIMYJINPOBAHUA PA3HOITIACUA MEXAOY
YNPABNAIOWEWX KOMMAHUENA N CNELUAJIM3NPOBAHHbBIM
AOEMO3UTAPUEM NPU ONPEAEJIEHNUN CHA

B cnyyae ob6HapyxeHus pacxoxaeHun npu cBepke Cnpasku o CHA TMNO
Cneunanm3ampoBaHHbIN aeno3uTapuii n Ynpasnswowas KkoMmnanmsa NMU® BbIACHAOT NPUUYNHY
PaACXO0XAEHUN N COrNacoBbIBAOT BO3MOXHOCTU UX YCTPAHEHMUS.

B cnyyae ecnu pacxoxaeHust He 6binn yCTpaHEeHbl A0 NCTEYEHUS NpeaenbHOro cCpoka
NnpeaocTaBNeHNs OTYETHOCTU, dakT ob6HapyXeHus pacxoxaeHun dukcmpyeTcs B
MpoTokone pacxoxaeHun pesynbtaTtoB cBepkn CHA (panee — MNMpoOTOKON pacxoxaeHun).
Mpu 3TOoM Cneumannu3npoBaHHbIA Aeno3uTapuin 3asepseTr CnpaBky o CHA TANO B
COr/lacoBaHHOM 4acTu C npunoXxeHuem MNpoTokona pacxoxaeHui n He nosgHee 3 (Tpéx)
pabounx gHen c patbl noanucaHus MpoTokona pacxoXaeHun ysegomnseT o dakTte
pacxoxaeHna baHk Poccun.

dakT nocnenyowero ycTpaHeHNs pacxoxXxaeHn NoATBEPXAAETCA NyTeM 3aBEPEHUS

cnpasku 0 CHA CneumannsnpoBaHHbIM geno3utapmeM 6e3 orosopok.



MEPEPACYHET CHA

B cnyyasax BbisiBfeHna owunbkun B pacdyete CYHA M pacyeTHOM CTOMMOCTU OAHOIO
WHBECTULUMOHHOIO nas, npuBoAsLWEeN K OTK/IOHEHUIO UCMNO/Ib30BaHHOM B pacyeTe
CTOMMOCTU akTmBa (obs3aTenbcTtBa) B pa3mepe 0,1% wn 6onee koppekTtHon CHA, n/mnu
oTKkNoHeHne CHA Ha 3TOT MOMeHT pacyeTa coctasnseT 0,1% wn 6onee koppekTHon CHA, a
TaK Xe B Cfy4dasx BbisBneHuss dakrta HeCBOEBPEMEHHOro MNpuU3HaHMsA/NpekpaweHus
npu3HaHua aktuBa (obsA3aTenbCTBa) BHE 3aBUCUMMOCTM OT CTOMMOCTM TaKoOro akTuea
(ob6sazaTtenbctBa) Cneumann3anpoBaHHbIM Aeno3uTapuin U YnpaBnawwass KOMNaHus
npounssoaaT nepecyet CHA 1 pacyeTHOM CTOMMOCTU MHBECTULUMOHHOIO nas. MicnpasneHus
B ydyeT MNMU® ana ocywectBneHms nepecdeta CHA BHOCATCS AaTaMu, B KOTOPbIX 6blau
AOoNyLWeHbl OTKIOHEeHUs CcnpaBeaMBOM CTOMMOCTUM U CTOMMOCTM YUCTbIX akTmBoB [MUO.
Ynpasnswowasa  KOMMNaHUsa  OCyWecTBnseT  Bo3MeweHue  yuwepba  Bragensuam
MHBECTULUMOHHbIX MaeB B cooTBeTcTBMM C [lpaBunammn Y TMND n HOpMaATUBHbLIMMU
npaBoBbIMM akTaMn Poccuimckonm ®epgepaumnmn B Cpok He 6onee 7 KaneHgapHbIX AHEN C AaTbl
3aBeplleHns nepecyeta Bcex 3HadeHuUn CHA, B KOTOPbIX 6bl/IN BbISIBNEHbI OTKJIOHEHUS, U
OTPaXKeHMs CyMMbl 3a40/DKEHHOCTU YnpaBnstowen komnaumm B yyete NMNO.

Ecnn BbisBNEHHOE OTK/IOHEHME WCMONb30BaHHOM B pacyeTe CTOMMOCTM aKTuBa
(obs3atenbcTtBa) coctaBnseTr meHee yeM 0,1% koppekTHoOn CYA, n oTknoHeHune CHA
Ha 3TOT MOMEHT pacuyeTta cocTtasnsgeT MmeHee 0,1% koppekTHoM CHA, Ynpasnswowas
koMnaHus u CneunanM3mpoBaHHbIN Aen0o3UTapuin onpeaensitoT, He MnpuBeno u
BbISIBJIEHHOE OTKJ/IOHEHME K NnocneayoLlwmnM OTKIIOHEHUSAM B YaCcTU, MCNOIb30BAHHON B
pacyeTe cTtouMocTn akTmBa (obsizatenbctBa), U CYA, coctaBnawowmMm meHee 0,1%
kKoppekTHon CHYA, ”n B cnydae OTCYTCTBMS npeBbiweHnn 6onee 0,1% BHoOCAT
HeobxoauMMble wucnpasneHns B ydeT MU® B Tekywern pate (pate BbIIB/EHUS
OTKNIOHEHUS). Ynpasnswowas KoMnaHua un Cneumanm3nmpoBaHHbIN  Aeno3nTapui

065a3aHbl NMPUHATb MEPLI ANA NpeaoTBpalleHNA NOBTOPEHUA BbISIBIEHHOMN cntyauummn.

NOPAAOK ONPEAENEHUNA NATbl U BPEMEHWN, MO COCTOAHUIO HA
KOTOPDIE ONMPEAQENIAETCA CTOMMOCTb MMYLLIECTBA,
NEPEAAHHOIO B OMNJNIATY MHBECTULMOHHDLIX NAEB NMNo®

CtoumocTb nMMywlecTtBea, nepeaaHHoro B onnaty WHBECTULMOHHBLIX Ma€EB nmo,

onpedensieTcs B COOTBETCTBMM C TpeboBaHuaMM DeaepanbHOro 3akoHa «06
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WHBECTULUMOHHBLIX (OHAAX», MPUHATBIX B COOTBETCTBUM C HUM HOPMaTUBHbLIX aKTOB,
TpeboBaHMAMM YKazaHua u Mpasunamm onpeaenenmsa CHA,

[Jata, nNo COCTOAHUIO Ha KOTOpPYK ornpeaensercd CTOUMMOCTb UMMYLLECTBa,
nepeaaHHoOro B onnaTty MHBECTUUMOHHbIX naeB NMN®, He MoxXeT 6bITb onpeaeneHa paHee
AaTbl Nepejaym Takoro MMyLwecTBa B OMJiaTy MHBECTULMOHHbLIX MaeB, 3a UCK/IKOYEHUEM
cny4daeB onpeaeneHus CTOMMOCTU UMYyLLeCcTBa, NnepefaHHOro B onaaTty MHBECTULMOHHbIX
naes NMNN®, Ha oCHOBaHUKM OTYETA OLEHWMKA.

[Jata, no COCTOSAHUIO Ha KOTOpPYK ornpeaensieTcs CTOUMMOCTb MMYLLECTBA,
nepeaaHHOro B onnaty MHBECTULUMOHHbIX naes MNP, Ha OCHOBaHUM OTYeTa OUEeHLWNKaA, He
MOXeT OblTb paHee Tpex MecsaueB A0 AaTbl Mnepefaym Takoro mmyllectsa B onsiaTy
MHBECTULMOHHbIX naes MNO.

CTouMMoCTb MMyLLlecTBa, nNepefaHHOro B Orfaty WHBECTUUMOHHbLIX naes [MNO,
onpenensaeTrcsa NO COCTOSAHUIO Ha 23:59:59 Ha paTy nepejaym mMmylwectsa B onaTy

MHBECTULMOHHbIX naes MNO.
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MpunoxxeHue 1

MNepeuyeHb aKTUBOB,
noanexauwmx oyeHkKe oLeHLWMNKOM

Ha ocHoBaHMK oT4yeTa oueHwwmKa B NN oueHMBAIOTCA cneaytowme akTUBbI:

elLleHHble 6yMaru, Mo KOTOPbIM B COOTBETCTBUM C HacToswMMn [paBunamu
onpeaenenns CYHA oTCYyTCTBYHOT UHble CNOCO6bI OLLEHKN;
o[lebuTOpCKast 3aJ0/IKEHHOCTb, B CJly4ae HanMums Npu3HakoB ob6ecueHeHUs U

HEBO3MOXHOCTUN NPNUMEHEHUA NHbIX METOAOB OnpeaeseHns CﬂpaBe,ﬂﬂMBOVI CTOMMOCTMH.
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MpunoxxeHune 2

Mopsaaok pacueTa Be/IMUMHDbI pe3epBa Ha
BbIN/1aTy BO3HAarpa>kaeHus u ero
MCNONIb30BaHUE B TEYEHUE OTUETHOro
roga

1. Pe3epB Ha BbiNnaTy BO3HarpaxaeHust GopMmpyeTcst OTAENbHO B YacTu pe3epBa Ha
BbINJaTy BO3HArpa)kaeHus ynpasfsiolwlen KOMNaHuM M B 4acTW pe3epBa Ha BbiNnaTy
COBOKYMHOIM0 BO3HarpaxaeHus cneuvanm3ampoBaHHOMY Aeno3uTapuio, ayauTOpPCKOM
opraHvsaummM 1M nuuy,  OCylecTBAsAKWeMy  BeAeHue  peecTpa  BajesnbLeB
WHBECTULMOHHbIX NaeB ¢oHaa (fanee — pe3epsB Ha BbINIATY NMPOYUX BO3HArpa>KaeHumn).

2. Pe3epB Ha BbINAaTy BO3HArpaxAeHW HauucnisgeTca M OTpaaeTcsa B CoCTaBe
obsa3atenbcts ®oHaa ¢ Hambonee nosgHen U3 ABYX AAT — AaTbl Hayana KajneHAapHoro
roga unu aatbl 3aBepleHns (OKoH4YaHus) dopMMpoBaHnA — A0 (BKIKOYUTENBHO):

e[laTbl OKOHYaHMSA KaneHgapHoro roaa;

e [aTbl BO3HWKHOBEHMS OCHOBaHWA ANns npekpaweHuns doHaa (BKAUYUTENbHO) B

4acTu pe3epBa Ha BbiNAaTy BO3HArpaXKaAeHus ynpasisioLen KOMMnaHum;

e Hambonee nos3gHen M3 ABYX AaT NMpU MpekpaweHun - AaTbl OKOHYAHUS npuema

TpeboBaHunm kpeantopos [N wunnm paTel OKOHYAHUSA peanusaumm BCero

nmylectea MNO.

3. Pe3epB Ha BbiMaTy BO3HarpaxaeHWM HauducnseTcs cornacHo [lpaBunam
AoBepuTenibHOro ynpasseHna GoHAa HapacTalWwMM WMTOMOM W OTpaXaeTcsa B COCTaBe
obsa3atenbcte ®oHaa Ha AaTy onpeaeneHus CTOMMOCTM YUCTbIX aKTMBOB B TeyeHue
OTYETHOro roga Kaxabln pabouni aeHo.

4. Pasmep copMUPOBAHHOIo pe3epBa Ha BbINJATy BO3HarpaxaeHus yMeHbluaeTcs
Ha CYMMbl Ha4YMUCMEHHOro B TeyeHWe OTYETHOro roga BO3Harpa)kaeHus ynpasnstowen
KOMMaHun, cneyumannanpoBaHHOMY Aeno3uTapuio, ayauTOPCKOM opraHusaumm m nuvgy,
OCYLLUEeCTBMSAKWEMY BefeHue peecTpa BajesnbueB WHBECTULMOHHbBIX MaeB raeBoro
WHBECTULMOHHOro doHAaa.

MpeBblWweHne pesepBa NpU HAYNCTIEHUN BO3HArpaxaeHus yrnpasnsitoen KoMnaHmm,
BO3HArpaxaeHums crneumannsvpoBaHHOMY AeNO3UTapuio, ayaMTOPCKOM opraHusauum wm
nvyy, OCyLLeCcTBASAKLWEMY BeAeHWe peecTpa BnajenbueB WHBECTUUMOHHbIX naes MNMNO, B

Te4yeHne KaneHgapHoro roga HE [AO0NyCKaeTcs. HauucneHne Bo3HarpaxageHus
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Ynpasnsawouwen KoMnaHMn Ha nocrefHon OTYETHYO AaTy KaseHaapHoro roga B pa3smepe,
cooTBeTcTBYIOWEM [pasunam Y MNO®, npn He[OCTaTOYHOCTU pe3epBa AoMNycKaeTcs 3a
cyeT npoymnx pacxogos MNMNO.

5. Pe3epB Ha BbiNsaTy BO3Harpa)kaeHus YynpasAastowen KOMMNAHUW U pe3epB Ha
BbIMNJATy NPOYMX BO3HArpa)kaeHuin onpenensiercs Ucxoas u3 cpeaHerofoBon CTOMMOCTMU

ynctbix aktmBoB (CICYA), paccuuTbiBaeTcs B CheayloweM nopsiake Kaxabli B CBOeW

4yacTu:
d-1 N
(CYAF™ + CHA) D (xT,) .
5.1.S = t=1 * 0=l -> S,
i -I-i D kZ:]; k

rae:

kK - nopsaakoBblil HOMep KaXAoro HauyucieHust pesepBa B OTYETHOM roay,
NPUHUMaKOWMIK 3HavYeHnsa oT 1 Ao i. k=i — nopaakoBbIM HOMep nocneaHero (Tekylwero)

HauyucneHns pesepsa;

Sk CyYMMa KaxZaoro npou3BefeHHOro B TEKYLLIEM KasleHAapHOM roAy HauucneHus

pe3epBa Mo COCTOSAHUIO Ha nNpeablaywmnn pabounii aeHb;

S,- CyMMa ouyepeaHoro (TeKyllero) HauMcieHus pesepsa B TeKyLLeM KaleHAapHOM

roay;
D - konunuectBo pabounx AHEN B TEKYLUEM KaJIeHAAPHOM roay;

T; KOJIMYECTBO pa60t-||/|x AHEeN nepuopa, onpeneneHHoOro C Havana Tekywero

KaneHgapHoro roga Ao (Bkak4vas) AaTbl HAYUCNEHUS pe3epBa Si. Ti-p Npu HaYNCNEHUN
pesepBa Ha nocneaHui paboumit AeHb roga, 3a WUCKIKOYEHUMEM Clyyasi, Koraa B roay
3aBepleHo popmmnposaHue NMNO. Ecnu dopmmposaHune NMNO 3aBeplieHO B OTYETHOM roay,
nepuojg onpeaensieTcs ¢ Aatbl 3aseplweHns dopmuposaHms MNMNO;

t - nopsaakosbln HOMep paboyero AHS, NpUHAANEXawero nepuoay, 3a KOTOPbIN
onpeaesnieHo T , MPUHMMatOWMM 3HayeHus oT 1 ao d. t=d - nopsiakoBbI HOMep paboyero

AHS HadncneHuna pesepsa Si;

Cth- CTOMMOCTb YUCTbIX aKTUBOB MO COCTOAHUIO HA KOHEL, Ka>Xa0ro pa6oqero AHA

t, 3@ ncknwuyeHmeMm aHA d. 3HauyeHue onpeaensieTcs C TOYHOCTbIO A0 2 3HAKOB nocne

3anaTon;
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CYAL "~ pacyeTHaa (npomexyTouHas) senuumHa CHYA Ha paty d, B KOTOpOW

HauucnsieTca peseps S, OnpepensieTcst C TOYHOCTbIO [0 2-X 3HAKOB MoC/ie 3ansitol no

dopmyne:

N N
Z(xyann ) Z(xnpnTn )

. (n=1 + n=1 )

i-1 d-1

Ay +D.8, - CUA4,* T 5 T )
CqAé)acu — k=1 t:lN . , roe
z(xylchn ) z(‘xnpnTn )
(n=l + n=1 )
@+ Ty
D

Ay - CTOMMOCTb aKTMBOB Ha AaTy d, BKIOYas AeOUTOPCKYH 3a[0/HKEHHOCTb, 3a

BblUETOM KpPeaAUTOPCKOM 3af0/KeHHOCTM 6e3 ydyeTa pesepsa Sin [0 HaducneHus
BOo3HarpaxaeHusa YK B gaty d
i-1
Sk
k=t - obwas cyMMa pe3epBOB Ha BbINJATy BO3HArpaxAeHus, HA4YUCNEHHbIX C

Ha4dana roaa Ao Aathl d.
X - NpoueHTHas cTaBKa, COOTBETCTBYIOLLANA:

X o
VKn - pa3Mep BO3Harpa)xaeHus ynpasnsiowen KkomnaHum otHocutenobHo CICHA,

yCTaHOBMEHHbIN npasunamu AY MNO (B gonax), AENCTBYOLWMA B TeYEHME nepuoaa T ;

"P" - COBOKYIMHbIN pa3sMep BO3HarpaxaeHui Creumann3mpoBaHHOMY AEeno3nTapuio,

ayaAUTOPCKOM opraHusaunm, oueHwuky MUO (Tonbko AN WUHTEpPBAsIbHbIX U 3aKpPbITbIX
NMN®), 6upxe (Tonbko ana 6upxesoro MU®) u nuugy, OCyLIECTBASKOLWEMY BeaeHune
peecTpa BnagenbueB MHBECTULUMOHHbIX naes NMN®, oTHocuTenbHo CICHYA, yCTaHOBEHHbIN

npasunamun Y NMNO (B gonsax), AeNCTBYIOWNIM B TeYeHne nepuoja T ;

N — KON-BO CTaBOK, AENCTBOBABLUNX B OTYETHOMY roAy;

X T

- Ka)kaas NpoLeHTHas CTaBKa, AeACTBOBaBLUAsA B TeYeHUe nepuoaa i)

T X

n- KonmMyectBo paboumx AHeNn nepuoaa, B KOTOPOM AencTBOBana CraBka ',

L:in
n=1 )

NpuHaanexallee nepmoay T , roe
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2 (x,T) Z(xn,m n 2 (60Ta) Z(xn,m "

(n:l 4N ) n=1 4 0=l
i Ti ( Ti Ti )
N
3HaueHus M; D sl 1+ D He
OKpYrnsitoTCS.
pacu
Okpyrnenne npu pacuere o u €™ npoussoantcs Ha kaxaom seiicTBM Ao 2-X

3HAKOB Noc/ie 3ansdToMn.

5.2.Mpn pacyeTe pesepBa Ha nocnegHuUn paboymin AeHb OTYETHOrO rojaa, pacuyer

pacu o
nokasartens CHdy npomn3BoanNTCA C YHETOM MOJTIOXKEHUN M. 5.2 HacToswero MpunoxeHus.

Cq d]70()'~l

3Ha4yeHune npu pacyeTe CyMMbl pe3epBa BO3Harpa>xaeHum Ha nocneaHni pabounmn

AeHb OT4YeTHOoro roga éyaet onpeaenaTbCsa nMo cneayowen dopmyne:

>(x,,T,)
4 (=)

i-1 T
Ay +).S, —F, (Zch )
C%dpaw — k=1 , roe
> (x,T,)
()
WL R
D

F

¢ - cyMMa Kaxaoro npov3BeAEHHOro B TEKYLUEM KaseHAapHOM roay HauyuUCieHUus
BO3HarpaXaeHus crneuuanvManpoBaHHOMY Aerno3uTapuio, ayaAUTOPCKOM OpraHusaumm u
NnLUy, OCYLLECTBASIIOWEMY BeAeHWE peecTpa BNnaaenbLeB MHBECTULMOHHbIX NaeB ¢oHAa,

MO COCTOSIHUIO Ha AaTy pacdyeta d.

(I/lpacq
dopMyna pacuyeTa 3HauyeHus C4g npu onpeaeneHnn CyMMbl pe3epsa

BO3HaArpaxaeHun Ha nocneaHuin paboumii AeHb OTYETHOro roga CorjlacHO nopsiaKy

HacToaWero NyHkTa 6yaeT NpUMEHSTbLCS B Cnydae, ecnim

S,>F, ZS roe

p=1

16



S, - NnpeaBapuTenbHas cyMMa (TeKyLEro) HauMCneH1s pe3epBa Ha BO3HArpaxzaeHve

crneunanu3npoBaHHOMY  [IENO3UTApUIO,  AyYAUTOPCKOM  opraHusauuuM 1 auauy,
OCYLLECTBMSAOLWEMY BeAeHUe peecTpa BnajenbLeB MHBECTULMOHHLIX naes ¢oHaa, no

COCTOSIHUIO Ha AaTy pacyeTta d. OnpegensieTcsa cornacHo n.5.1 HacTosiwero MpunoxeHus;
i-1
ZSP - CYMMa Kaxaoro npou3BeAeHHOro B TEKyLWeM KasnieH4apHOM roay HauucieHus
p=1
pe3epBa Ha BO3HarpaxaeHwe cneunann3npoBaHHOMY Aeno3uTapuio, ayauTOpPCKOM
opraHumsaumm w1 nuMuy,  OCYLWeCTBAAKLWEMY  BeAeHWe  peecTpa  Bnajenbues
WHBECTULUMOHHbIX naeB ¢oHAa, MO COCTOSHUKD Ha npeabliaywmn pabounn aeHb

KaneHaapHoro roaa;
Bo Bcex WHbIX cnyyasx npuMmeHsieTcs dopmyna pacuyeta nokasatens CUAY,

yKa3aHHasga B n.5.1 HacTosawero MNpunoxeHus.

5.3. llocne npoBeaeHuMs pacyeTa pe3epBa Ha BbiMlaTy BO3HarpaxaeHus
ynpasnswoowen KomnaHum Ha paty d, npomsBoaUTCA NpoBepKa COOTBETCTBUSA CYMMbl
yKa3aHHOro pesepBa Ha Kaxayto aaty pacdeta CYHA B OTYETHOM roay, Bkawo4dasa aaty d
CyYMMe BO3Harpa)aeHus yrnpasisiowen KoOMNaHMM, pacCinTaHHON B cooTBeTCcTBUM C MN4Y
®oHAa 3a OTYETHbIM roA4 MO COCTOSIHMIO Ha aaTy d. B cnyyae BO3HMKHOBEHUS pa3HuULUbI,

CyMMa pe3epBa K Ha4YMCIeHuo Ha AaTy d KOppeKTUPYETCA Ha YKA3aHHYO pasHuLy.

6. He wncnonb3oBaHHbIN B TEYEHME OTYETHOrO Troda pe3epB Ha BbinaaTy
BO3HArpaxaeHus NoaneXmnT BOCCTAHOBNEHMIO MO COCTOSAHUIO Ha NOC/eAHUA paboumnin AeHb

OTYETHOro roga " NpU3HaeTCcd B COCTaBe Npo4ynx A0Xo40B OTYHETHOIO roga.

7.Tl0 OKOHYaHWIK KaneHaapHoOro roga MNpPOBOAUTCA MNpoBepka COOTBETCTBUSA
Ha4YNCNEHHbIX B TeYeHMe OTYETHOro roga CyMM Kaxaoro Buaa pesepsa CymMMaM pe3epBa
pacCYMTaHHOro 3a oT4yeTHbIN rog ot CIFCHYA B cooTBeTcTBMM C MAY.

CIrCHA paccuuTbiBaeTCsl N0 3aBepLUIEHUN Ka)kaoro oTyeTHoro roga (pacyeta CHA 3a

nocneaHnn paboumn geHb OTYETHOro roga) no dopmyne:

d

> . CY4,
Creyq =+t ——
D

3Ha4yeHune oKpyrnseTcsa A0 2 3HAKOB Nocsie 3ansTon.
B cnyyae ecnm cymMMa Ha4MUCNEHHOro 3a OTYETHbI roAa pe3epBa OTAMYAETCs OT

paccymMTaHHOM CyMMbl pe3epBa oT CTCHA, To cyMMa pe3epBa KOPPEKTUPYETCS Ha pa3HuLy.
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Mpuno>keHune 3 (HoBas peaakums)
MeToauka oueHKM cnpaBef/iMBOoM CTOMMOCTM LeHHbIX 6ymar

1. OBIWME Noaxoabl K OMNPEAEJSIEHUIO CMPABEAJ/INBOA CTOMMOCTM
LUEHHbIX BYMAT

1.1.MepnoanNYHOCTb OLLEHKMW
Onsa ueHHbIX 6yMar, oueHMBaeMbIX Mo CNpaBeasIMBoOM CTOMMOCTU, onpeaeneHue

cnpaseanMBoM CTOMMOCTU NPONCXOANT Ha eXeLHEBHOW OCHOBE, BK/IIOYAs pacyeT LeH,
NpoBEpPKY Ha aAeKBATHOCTb, pacyeT KpeaAUTHbIX CNpeaoB AN PENTUHIOBLIX FPynn w
pacyeT «BMEHEHHON» UHMAALUN.

1.2.ANropuTMbl OLEHKM
ANroput™M 1 NpUMEHAETCS B OTHOLLUEHUM:

eOCYAApPCTBEHHbIX LUEHHbIX 6yMar (KpoMe rocyaapCTBeHHbIX obaurauuin
BHewHero obnuraunoHHoro 3amma Poccuiickon depepaumnmn), UeHHbIX 6ymar
cybbekToB Poccurckon  degepaumMn M MyHUUMMANbHbIX  LUEHHbIX  6ymar,
HOMWHUPOBAHHLIX B pybnsax;

e[ONIFOBbIX LEHHbIX 6yMar, HOMMHMPOBAHHbLIX B pybAsAX, POCCUNCKUX W
WHOCTPaHHbIX SMUTEHTOB;

e[10/1E€BbIX LIeHHbIX 6yMar pOCCUNCKNX SMUTEHTOB, MHBECTULMOHHbIX naes NMN® n
WHbIX A0/SIEBbIX LEHHbIX 6yMmar, co3gaHHbIX B COOTBETCTBMWM C 3aKOHOAATENbCTBOM
Poccuickon ®epepaunu.

AnropunTt™ 1 npuMeHsieTcsa Takxe (B 4acTu) B OTHOLIEHWN A0NEBbLIX LEeHHbIX 6yMar
WHOCTPaHHbIX 3MUTEHTOB, €C/IN OHM AONYLUeHbl K TopraM Ha MOCKOBCKON 6upxe u
MockoBckast 6upxa BNAeTCs aKTUBHbLIM PbIHKOM (B 3TOM cny4yae MockoBckas 6upxka
NPU3HaeTCqd OCHOBHbLIM PbIHKOM).

Mpu NnpuMmeHeHun AnropmtMa 1 — eCcnn gaTa pacyeTa SABASETCA HETOProBbiM AHEM
MockoBckon 6upxun, TO B pacyeTe (BKAOYAs MNPOBEPKY AaKTUBHOCTU OMpxK)
MCNONb3YITCA AaHHble 3a Haubonee NO34HUA TOProBbIM AEHb, NpeawecTBYLWMUN
AaTe pacuerta.

ANropuTtM 2 NpUMEHSIETCS, eCiM B OTHOLEHUN LeHHOW 6byMarn He MoXeT 6bITb
npuMeHeH Anropnt™ 1, B T.4. B OTHOLWIEHUNN:

erOCyAapCTBEHHbIX obnunraumin BHewHero obmnraumMoHHOro 3amma Poccuimnckon
denepaunn;

e[JONIFOBbIX LUEHHbIX 6yMar, HOMWHWUPOBAHHbLIX B WHOCTPAHHOM BantoTe,
POCCUNCKNX SMUTEHTOB;

eLleHHbIX ByMar MHOCTpPaHHbIX rOCyAapCTB;

e[JONINOBbIX LUEHHbIX 6yMar, HOMWHWPOBAHHbIX B MWHOCTPAHHOW BanwTe, WU
AO0NEBbIX LUEeHHbIX 6yMar NHbIX MHOCTPAHHbIX SMUTEHTOB;

eMHbIX A0JIEBbIX LEeHHbIX ByMar, 3a UCKTIOYEHUEM CO34aHHbIX B COOTBETCTBUU C
3aKoHoAaTeNnbCTBOM Poccuiickon depepaunn.
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ANroputM 2 MNpUMEHSETCA TakXe B OTHOWEHUW LEeHHbIX 6yMar MHOCTpaHHbIX
3MUTEHTOB, AONYLEHHbIX K TOpramMm Ha MockoBcKkon bupxe, ecnu:

eflaTa pacyeTa SBMSETCA TOProBbIM AHEM Ha MOCKOBCKOM 6upxe M Ha aaTy
pacyeTa MockoBckas bupxa He ABMSeTCA aKTUBHbIM PbIHKOM (M B CBSA3W C 3TUM He
MOXeT 6bITb NpU3HaHa OCHOBHbLIM PbIHKOM);

eflaTa pacyeTa He SIBNSeTCHA TOProBbIM AHEM Ha MOCKOBCKOM 6upxe n Ha aaty
Hambonee nosgHero TOproBoro AHs, NpealwecTBylowero gate pacyeta, MockoBcKas
6upxa He ABNSIETCS aKTUBHbLIM PbIHKOM (M B CBSI3U C 3TUM He MOXeET 6bITb NpM3HaHa
OCHOBHbIM PbIHKOM).

Mpu NnpuMeHeHnn ANropuTMa 2 - eC/in AaTa pacyeTa SABSeTCs HETOProsbiM AHEM
COOTBETCTBYOWEN BUpXKK, TO B pacyeTe (BKAOYAs MNPOBEPKY aKTUBHOCTU 6GMPXKKN)
MCNONb3YIOTCA JaHHble 3a Hambonee nMO34HWMM TOProBbiM AEeHb 3TON  6UPXMU,
npealwecTeyowmnii gate pacyerta. Ecnm MockoBckast 6upxxa He MoxeT 6bITb NpuU3HaHa
OCHOBHbIM PbIHKOM, TO BbI6Op OCHOBHOM H6MPXXN OCYLLECTBASETCH U3 YNCA aKTUBHbIX
6upx C coBnagatowmm Hambonee No3gHMM TOProBbiM AHEM.

Mpn npuMeHeHun AnroputMoB 1 M 2 MWCNOML3YKOTCA pe3ysbTaTbl TOPros
OCHOBHOM TOpProBom ceccmn MOCKOBCKOM O6upxu ana uenen onpegenexHus
cnpaBeanMBOM CTOMMOCTM aKTMBOB, pacyeTa MNpOrHo3Horo 3HadeHus BUIML. Mpwu
OTCYTCTBMM pe3yNbTaToOB TOProsB OCHOBHOW TOProBOWM CeCCMM WCMNOSb3YHTCA
COBOKYMHblE pe3ysbTaTbl TOProB OCHOBHOWM M AOMONHUTENbHbLIX CeccMit MOCKOBCKOM
6unpxu.

Mpu NnpuMeHeHnn AnropuTtMoB 1 1 2 onpeaeneHne TOProebiX AHEN NMPOBOANTCS
ANS TOproebiX AHEN MOCKOBCKOM BUpXun B nepnoae u HETOProBbIX AHEN No3xXe (aHen,
He ABNSKWMXCS odUUManbHbIM TOProBbiIM AHEM MOCKOBCKOM 6UpXK, HO B KOTOpble
NpOBOAATCS TOPru LeHHon 6ymaron):

¢[J0 MAaKCMMasIbHOro TOProBoro AHA MOCKOBCKOM BUPXKN - yUYUTBIBAOTCSA TOJIbKO
odumumanbHblie Toproeble AHWU MOCKOBCKOM BUpxu;

er0C/Ie MaKCMMasibHOro TOProBoro AHS MOCKOBCKOW BUPXK - YUYUTbIBAKOTCS BCE
AHW, He aBnsarwmnecs opuumanbHbIM TOProBbiM AHEM MOCKOBCKOM 6UPXK, B KOTOpbIe
NpoOBOAATCHA TOPrn LeHHon 6ymaroin.

MyHKTbl 3, 4 HacToswen Metoamkn, a Takxe [punoxeHune 5 He NpuMeHsTCs

ANS AONTOBbIX LEeHHbIX 6yMar, HOMMHMPOBAHHbIX B MHOCTPAHHOW BantTe. B cnyvae
NPUHATUSA pelleHns 0 NpoBeAeHUN NPOBEPKM Ha aAeKBATHOCTb AN A0/ITOBbIX LEHHbIX
6ymMar, HOMWHWPOBAHHbLIX B MWMHOCTPAHHOW BankTe, YnNpaBnswowas KOMMaHuUs
pa3pabaTbiBaeT METOAMKY MPOBEPKM (TECTUPOBAHUSA) C yKa3aHMEM MpaBu/ pacyeTa
AvanasoHa LeH, NCTOYHMKOB AaHHbIX AN pacyeTa 6e3pnucKoBbIX CTAaBOK U KPeaAUTHbIX
cnpenos.

Mpn npumeHeHnn ANroputMoB 1 M 2 B OTHOWEHUM AONTOBbIX LEHHbIX 6ymar
yCTaHaBINBAKTCS crneayowme orpaHM4YeHns UCnonb3oBaHUsa HabnaaeMbliX AaHHbIX:

LleHa HP (ueHa, paccuutbiBaeMas LleHoBbiM LeHTpoM HP/L) npuMeHsieTcs npu
YC/I0BUUN, YTO OHa ornpepeneHa:
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eHa AaTy, 6nmxkanwyto K gaTe onpeneneHus cnpaBeasmBon CTOMMOCTHU
(Bknto4asn);

eC MCNONb30BaHNMEM MeToauku onpeaeneHns CTOMMOCTU pybneBbix obnurauumi,
BK/IOYAsA AOMNOSIHEHUSA K Hel, onybnmkoBaHHbIX Ha canTe LleHoBoro ueHTtpa HP, wm
OCHOBaHa Ha MeToAax:

—MEeTOoA PbIHOYHbIX LEH, KnaccmduumpyeTcsa B ypoBeHb 2 (Tun 2.B);

~MeTo 4 ANCKOHTUPOBAHHOIO AEHEeXHOro rnoToka, KnaccmpuumpyeTcs B YpOBEHb
2 (tTnn 2B);.

eC UcCNonb3oBaHMeM MeToankn onpeaesieHnss CTOMMOCTU  KOPMNOPaTUBHbLIX
espoobnuraumm, onybankoBaHHbIX Ha canTe LleHoBoro ueHTpa HP[, u ocHoBaHa Ha
MeToAax:

—MEeTOoA PbIHOYHbIX LEeH, KnaccmduumpyeTtcsa B ypoBeHb 2 (Tun 2.B);

~MeTo 4 ANCKOHTUPOBAHHOIO AEHEeXHOro noToka, KnaccmuumpyeTcs B YpOBEHb
2 (tTvn 2.B);

-MeToA WHAEKCHOro AVNCKOHTUPOBAHHOIO AEHEeXHOro noToKa,
Knaccnpuumpyetcs B yposeHb 3(tun 3.A);

eC MCMoNb3oBaHMeM MeToaMKM oOnpeaeneHuss CTOMMOCTM eBpoobnurauni
Mpasutenbctea P®, onybnnkoBaHHbIX Ha canTte LleHoBoro ueHTtpa HP, n ocHoBaHa
Ha MeToAax:

—MEeTO/ PbIHOYHbIX LEH, KnaccuduuupyeTcsa B ypoBeHb 2 (Tun 2.B);

—MeTo4 ANCKOHTMPOBAHHOIO AEHEXHOro rnoTtoka, KnaccuduumpyeTcs B YpOBEHb
2 (tvn 2.B);

-MeToa CMeLeHHOro AVCKOHTUPOBAHHOIO AEHeXHoro noTokKa,
Knaccnuumpyetcs B yposeHb 3 (Tun 3.A).

Anropnt™ 1 n AnroputMm 2 nNpuUMEHSIOTCA ANS onpeaeneHust cnpaBensnBoW
CTOMMOCTM UEHHbIX 6ymar, no KOTOpbiM HabnwaalTcs npusHakn obecueHeHus, C
y4yeToM 0cobeHHOCTEeN, YCTaHOBEHHbIX B [1punoxeHun 6.

[lo paTbl NOAHOro nNoraweHus A0AroBoW UeHHoW 6yMmaru, npenycMOTPEHHOM
yCNOBUSIMUM BbINyCKa, B pacyeT ee cnpaBeaIMBOM CTOMMOCTM HE BK/IKOYAKOTCS:

eCYMMbl 4YaCTM4YHOrO MoraweHnss OCHOBHOro Aonra — C AaTbl YaCTUYHOTrO
noraweHuns, nNpeayCcMOTPEHHOM YyC/TIOBUSMUM BbINyCKa;

e CYMMbl KYMOHHOrO JAoxoga - C JdaTbl OKOHYaHUS COOTBETCTBYHOLWLErO
KYMOHHOro nepmoaa.

OnpepeneHne cnpasBeasiMBon CTOMMOCTM B pybnsx mMCXoas U3 KONM4YecTBa
LeHHOW byMmarun Ha paTy onpeneneHuns crpaseanmson CTOMMOCTU

a)B cnyyae npuMeHeHMs MeTOoAO0B, OTAMYHbIX OT MeToAa AMCKOHTUPOBAHUS,
cnpaBeanvBasi CTOMMOCTb NMPU3HAETCSA paBHOWM:

CC = OKPYIJ1(OKPYIJ1(Llena*Konuuectso;2)*Kypc;2) +

+ OKPYINN(OKPYTIN(KynoH*Konunyectso;2)*Kypc;2)

b)B cnyyae npumeHeHMs MeTOAa AMCKOHTMPOBaHMSA cnpaBeasMBasl CTOMMOCTb
NpU3HaeTCs paBHON:

20



CC = OKPYITJI(OKPYIN1((DCF-KynoH)*Konunuectso;2)*Kypc;2)+

+ OKPYIN(OKPYIN(KynoH*Konunyectso;2)*Kypc;2)

roe:

CC - cnpaBennneBas CTOMMOCTb LleHHOM byMmaru;

LleHa - pgaHHble, NpeayCMOTpPEHHble HacToswen MeToaMKOoW, B OTHOLUEHWUMU
eaAnHUUbI LeHHOoM 6yMaru B BantoTe COOTBETCTBYHOWEN UeHbl (ANS A0ONTOBbIX LLEHHbIX
6ymar - B BanwTe HOMMHanNa). Ecnu parta, No COCTOAHUIO Ha KOTOPYHO MOJTIyYeHbI
AaHHble, AN [OMroBOW UeHHou 6ymaru, He coBnajaeTr C AaTol onpeaeneHus
cnpaseanMBOM CTOMMOCTU, YKa3aHHble [JaHHble W3MEHSTCA NpOonoOpUMOHanbHO
M3MEHEeHU0 HOMMHanNa (OTHOWEHUIO HOMMHANAa Ha AaTy onpeaeneHus cnpaseannBon
CTOMMOCTU K HOMUHAaNY Ha AaTy, 3a KOTOPYIo MOSyYeHbl AAHHbIE).

DCF - 3HaueHune, paccymTtaHHoOE B COOTBETCTBUN C N.4;

Konnyectso — KOIMYECTBO LIeHHOM BbyMaru Ha AaTy onpeaeneHms cnpaBeanmeomn
CTOMMOCTH;

KyrnoH - HaKOM/EHHbIN KYMOHHbIK Aoxoa (BKAYasa YynjadeHHbI), CpoK
noraweHmns KOTOporo He HacTynun Ha AaTy onpejesieHns cnpaseanMBon CTOMMOCTH;

Kypc - oduumanbHbii Kypc BantoTbl LleHbl (An8 AONroBbIX LEHHbIX bymar -
BastlOTbl HOMMHaNa) K pybsto Ha gaTy onpeaeneHus crnpaseasiMBon CTOMMOCTH.

CnpaBeanuBas CTOMMOCTb LeHHOM 6ymarun ogHOro BbiNyCKa Ha AaTy pacyeTa
cnpaBeanvMBOM CTOMMOCTM OMNpefensieTcsa Kak npousseneHue obuwero KonmyectBa
LeHHbIX 6yMar o4HOro BbiNyCcKa W LieHbl, onpeaesieHHON B COOTBETCTBMW C HACTOSLLEN
MeToanKon.

lpumeyaHune:

Ecnu B paTty onpegeneHusa cnpasBeanMBom CTOMMOCTU AO/IKHA 6bITb NpyMeHeHa
ueHa / ueHbl (Habniogaemble AaHHble) Ha Haubonee MO34HWIA TOProBblA AEHb,
KOTopbl 6bl1 A0 AaTbl YaCTUYHOroO MoraleHnss OCHOBHOW Ao/ra, yCTaHOBIEHHOM
yCNOBUSIMM BbiNyCKa MO AONrOBbIM LEHHbIM 6yMaraM, TO Takas ueHa / UeHbl
KOppeKTUpyeTcsd  MpoOMNoOpuUMOHAsIbHO  U3MEHEeHWK  OCHoBHoro  gonra  (6e3
NMPOMEXYTOYHbIX OKpyrneHuin). lNpun 3TOM pe3ynbTaT pacyeTa okpyrnsercs o 4
3HAKOB nMocne 3ansaToir, ecnuM Ha Hawmbonee noO3gHWIA TOProBbli AeHb 6bina
ncnosnb3oBaHa uUeHa MidPrice - B oOCTanbHbIX CiAydasax pe3ynbTaT pacyeTa He
oKpyrnsieTcs.

1.3.9kcnepTHblIEe NapaMeTpbl
Mpu onpeaeneHnn cnpaBennanBoOM  CTOMMOCTM  LUEHHbIX 6ymar MoryTt

MCNONIb30BATbCS 3KCMNEPTHbIE NapaMeTpbl, onpeaenseMble YNpasnsatoLwen KoMnaHnen.
MNapaMeTpbl, YCTAaHOB/IEHHbIE HacToswen MeToamkon!:
» cnpep Bid-ask cnpeg ((LO-LB)/LB*100% < 5%) ansa onpeaeneHnst akTMBHOIO
pbiHKa B Anroputmax 1, 2.

! TlapameTpel MOIEkKAT PETYISIPHOMY TEPECMOTPY M MOTYT OBITh M3MEHEHBI ITyTEM BHECEHHUs W3MEHEHWI B
HACTOSAIYI0 METOIUKY U UX YTBEPXKACHUS B yCTAaHOBIEHHOM HOPSJKE.
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[MapaMeTpbl, KOTOPblE YCTaHaBAMBAKTCA N0 pelieHuto YK?:

* [POrHo3Hble 3Ha4YyeHns (HeHabnagaemble NCXOAHbIE AAHHbIE):

— nporHo3 pocta BBIM (ansg nporHosa AeHeXHbIX NOTOKOB MO AO0NIrOBbIM
ueHHbIM 6yMaram, cTaBka KyrnoHa no KoTopbiM 3aBucuT oT BBI);

—  nporHo3 nHonaumm nocne 2033 roaa (cpoka noraweHmns O®3 52005RMFS)
(Ans nporHo3sa AeHeXHbIX MOTOKOB N0 A0NroBbIM LEeHHbIM ByMaram, ctaBka KyrnoHa
WIN UHAEKCUPYEMbIA HOMUHAN MO KOTOPbIM, 3aBUCUT OT MHMNALMN).

*  WHblE UCXOAHblE AaHHble, KOTOpPble MOryT 6bITb NCMONb30BaHbl B OTAENbHbIX
cny4asix npu onpeaeneHnn pacyeTHoOM LeHbl A0MroBbIX LeHHbIX 6ymar (B
COOTBETCTBUM C N.4 HAcTosLweNn MeToANKN) N yCTaHaBIMBAKOTCA Ha OCHOBE
MOTMBUPOBAHHOIO CYXAEHUS, B TOM 4uC/e:

— npemusa 3a cybopaMHUPOBAHHOCTb;

— JKCNnepTHOe 3HayeHne KpeauTHOro cnpeaa Ans BbiNycka LUeHHbIX 6ymar;

—  PpenTUHroBas rpynna BbiMyckKa LeHHbIX 6ymar.

NCTOYHMKM NPOrHO3HbIX AAHHbIX N MOPSAAOK UX MCNOAb30BAHMUSA MPU BbIHECEHUN
npodeccrnoHanbHOro CyXaeHusa yctaHaBaMBaloTCs YNpaBnsiowen KoMnaHnen.

2. TEPMMHbI N ONPEAENEHMA
2.1.CpeaHeB3BeLWIEeHHbIN CPOK A0 noraweHus/odeprbl — B3BELWEHHbIA N0

rpadmky noraweHmss HOMMHana obnauraumm Cpok A0 TnoraweHus B rogax,
paccynTbiBaeMbln no dopmyne:

n

Cp.B3B.CpOK = Z (CFi X M), (D
- 365
lpe:
CF; - YyacTuyHoe (MaKW MOJIHOE) noralleHMe HoMuHana B % ot

HOMWHAaa Ha AaTy pa3MeleHNnda BbiNyCKa,
t; - farta 4yacTtuyHoro (Wan NOJIHOrO) noraleHns HoOMUHana;
T - AaTa OuUeHKMN.

B cnyyae ecnu BbiNyCKOM He NpeayCMOTPEeHO YacTUYHOEe noralleHme OCHOBHOIMo
aonra (amoptusaumsa), TO CpeAHEB3BELLUEHHbIA CPOK A0 noraweHusi/odepTbl paBeH
nepuoay OT AaTbl onpeaeneHus crnpaBeasiMBon CTOMMOCTM A0 Haubonee paHHen m3
AAT: AaTbl NoraweHuns unam gatbl opepTbl NO 0bauraumm, ykKaszaHHOM B pelleHun o
BbIMycCKe.

B cnydyae ecnum parta oOueHKM coBnagaeT C gaton odepTbl, TO pacuyert
CpeAHEeB3BELIEeHHOro cpoka Npou3BOAUTCS OT AaTbl OLEHKW A0 Hambonee paHHen U3
AaTbl NorawweHns nnu aatbl odepTbl, cneaytolen 3a 4aTON OLEHKN.

lMpumeyaHne:

2 TlapaMeTpbl NOJIEKAT PETYISIPHOMY TIEPECMOTPY.
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MNpuM pacuyeTe CpeAHEB3BELIEHHOrO0 Ccpoka A0 noraweHus / odepTbl
NPOMEXYTOUHbIE OKPYI/IEHUS HEe MpPOM3BOASTCS, pe3ynbTaT Bblpa)kaeTcsa B roaax,
OKPYr/SieTca A0 4 3HAKOB MOC/e 3ansaTo.

B cnyyae ecnu BbiMyCKOM MpeAyCMOTPEHO YacTMYHOE MoralweHne OCHOBHOrO
[l0/ira, HO BEJIMYMHbBI NOrallaeMblxX YacTell He onpeaenieHbl Ha BECb 0XMAAEMbIN CPOK
obpallueHna3, TakMe CyMMbl CYMUTAKOTCA YCTAHOBMEHHbIMM B [aTy OKOHYaHus
KYMOHHOro nepuoaa, no UCTEYEHUN KOTOPOro OHWU BbIMJQUYMBAKOTCS, U YUYMTbIBAKOTCS
B pacyeTe NobbiX BEMYNH, NMPEAYyCMOTPEHHbIX HACTOSLLIEA METOANKON, C 3TOW AAThI.

2.2.CraBka KB/ (3HauyeHne KpuBon 6€CKYNOHHOW [AOXOAHOCTU) MOXET
pPaCcCYNTbIBATbLCSA B TOUYKE, COOTBETCTBYIOLLEN:

eCpeHEB3BELLEHHOMY CpOKY noraweHumsa / odepTbl nNo uUeHHoOW 6ymare,
onpejesieHHOMY corfliacHo n.2.1, HacToswen MeToamku nnm

eCpPOKY roralwieHus aenosuta unm

¢CPOYHOCTM MPOLEHTHOW CTaBKW B CAy4vasaX, NpeayCcMOTPeHHbIX N.4 HacTosALWwen
MeToankun, nnu

eflOpaLMmM BUPXKEBOro MHAEKCA B CyyasaX, NpeayCMOTpPEeHHbIX MpuaoxeHmnem 5,

nnm
e/IHOMY CPOKY B Cny4yasiX, ornpefefieHHbIX HacToswen MeToankon.

lpumeyaHne:

Mpwn pacuete CraBkun KB/ 3HauveHue CpoK ornpenensaerca B rogax, oKpyrnsercs
A0 4 3HaKOB nocne 3anaTon. UIcxoaHble aaHHble (3@ UCKYeHMeM Mn.2.1 HacTosLwen
MeToaunkun), onpeaeneHHble B AHAX, MepeBoAsTCs NyTeM AeneHuss WUCXOAHOro
3HayveHus Ha 365. Ecnn B pacueTe MCNONb3YIOTCS AAHHbIE, BblpaXXeHHble B Mecsuax,
TO pe3ynbTaT onpenenseTcs Kak:

*1 Mecay:0.0833 roga

»2 mecaua:0.1667 roga

»3 Mecsua:0.2500 roga

»4 mecsaua:0.3333 roaa

»5 MecsueB:0.4167 roaa

*6 Mecaues:0.5000 roga

»7 mecsues:0.5833 roga

*8 MecsueB:0.6667 roga

=9 mMecsues:0.7500 roaa

»10 mecsaueB:0.8333 roaa

»11 mecaueB:0.9167 roaa

»12 mecaueB:1.0000 roa.

B pacueTe ncnonb3yTcA:

3 Hanpumep — juist o61Mranuii ¢ UMOTEYHBIM TOKPHITHEM.
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e MeToanka pacyéta KpuBoM 6eCKynoOHHOM [OXOAHOCTU rOCYyAapCTBEHHbIX
obnurauui, onpeaeneHHas MocKoBCKOW 6upxei?;

e AMHAMM4yeckne napameTpbl G-KpUBOM MO COCTOSSHUIO Ha KaXAblih TOProBbIi
AEeHb.

Mpwn onpepeneHun:

eMMPOrHO3HbIX 3HAYeHUNn MHAAUMKM cornacHo n.4.2.4. HacToawen MeTtoaukuy,
Unun;

eMIPOrHO3HbIX 3HAYEHWUS MPOYUX MEpPEMEHHbIX MapaMeTpoB cornacHo n.4.2.5
HacToswen MeToanku, unu;

eCTaBKWN ANCKOHTUPOBAHMUSA COrnacHo n.4.3 HacToswen Metoamku

B pacyeTe MWCNOMb3YTCA AMHaMuMyeckue napameTpbl G-KpMBOW Ha AaTy,
6nmxanwyro K gate onpeaeneHms cnpasensinBor CTOMMOCTU (BKIOYas).

NcTouHnK nHdopmaummn: opuumnanbHbll canT MOCKOBCKON 6MpPXU.

[lpumeyaHne:

Mpn pacuyete CtaBkun KB npoMexyTouHble OKPYrfieHUs He Mpou3BOASTCH,
pe3ynbTaT Bblpa)aeTCcsa B NPOLEHTaX, OKPYrgeTcsa A0 2 3HaKOB rnocse 3ansaTon.

3. METOAUKA NMPOBEPKWM HA AAEKBATHOCTb LEH AOJIrOBbIX LEHHbIX

BYMAI
3.1.MpuHUMNDbI NTPUMEHEHNS METOANKMH

B cooTBeTCTBMM C HACTOSLLMM NMYHKTOM BbINOSIHAETCS NpoBepKa (TecTupoBaHue)
Ha aAeKBaTHOCTb LeH (KOTMPOBOK) AOMTOBbIX LLEeHHbIX bymar.

MpoBepka npu3HaeTca  ycrnewHon  (nNpoBepsieMas UeHa  NpuU3HaeTcs
afeKBaTHOW), ecnuM npoBepsieMas LeHa AONroBoM UeHHOW 6ymarnm nonagaeTr B
AManasoH pacyeTHbIX LeH.

Ecnn npoBepka LeHbl NPU3HAETCS HeyCrnewHon, TO Npu NpMMeHeHnn Anropmtma
1 nponcxoauT nepexoa Ha crieayowmi war.

TecTnpoBaHMe Ha aAeKBATHOCTb MO rOCYAApPCTBEHHbLIM LEeHHbIM 6yMaraMm He
NnpoBOAUTCS.

ONna ueHHbIX 6yMar cO CpOKOM mnoraweHuss uam CpokoM A0 odepTbl MeHee 6
MecsaueB, MO KOTOpbIM He HabnwaawTca npusHaku obecueHeHUsi, npoBepkKa
(TecTMpoBaHME) Ha aAeKBATHOCTb NPU3HAETCH ycnewHon 6e3 npoBeaeHNs pacyeToB.

B OTHOWEHMN BbiNyCKa AOAMOBbIX LEHHbIX 6yMar, OTHECEHHbIX K PENTUHIOBOM
rpynne IV (B cooTBeTCcTBMU C [NpunoxeHuem 5):

*npoBepka (TeCTUpoBaHMEe) Ha aAeKBATHOCTb GMPXEBbIX LEH HEe BbIMNOMHSAETCS,
npoBepka npusHaeTcs ycnewHon 6e3 npoBeaeHUs pacyeTos;

4 MeToauka pacuyéTa KpHBOii 6eCKyHOHHOM J0XOAHOCTH OIlyOIMKOBaHA Ha caiite MocKkoBckoi Oupsku. B memsix
pacuera crpaBeaJInBOM CTOMMOCTH UCIIONIb3YETCS peJaKIUs METOUKH, aKTyalbHas Ha ATy BCTYIUIEHUS B CUITY
Hactosmux [Ipaswi. [Ipu BHeCeHHH M3MEHEHHIA B METOIUKY pacdéra KPHBOH OCCKYNOHHOW JOXOIHOCTH JaTa
HayaJla MCIOJIb30BaHUsI U3MEHEHHON METOJMKH B LIEJISIX pacuera ClpaBedJIMBOM CTOMMOCTH YCTaHABIMBAETCS
OTIENBHO 10 COTJIACOBAHHUIO CO CINELUAIN3UPOBAHHBIM JIETIO3UTAPUEM.
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*fpoBepka (TecTupoBaHume) Ha ajekBaTHoOCTb LleHbl HP[ He BbinonHseTtcs,
npoBepka npusHaeTcs ycnewHon 6e3 npoBeaeHUsa pacyeToB Npu HanmMuuMmn ueH P2 3a
20 TOproBbIX AHEN B COOTBETCTBMWU C ANropuTMom 1.

Mpn Hannuum npusHakoB obecueHeHUs ueHHoM bymarm (B T.4. B ciy4dasx,
onpeaesnieHHbIX B [punoxeHnn 6):

*npoBepka (TeCTMpOBaHME) Ha aAeKBaTHOCTb OMpPXEBbIX LEeH, LeH
MHDOPMALIMOHHbBIX areHTCTB, HabntoaaeMblx B AaTy pacyeTa, He BbINOJIHSAETCS,
*rnpoBepka Hannumsa P2 3a nocnegHme 20 TOProBbiX AHEN HE BbIMOJIHAETCS.

3.2.MocnepgoBaTtenbHOCTb AEUCTBUIN NPU NpoBepke

B paMkax npoBepKu:

eBblUMCNAETCA AMana3oH UeH AOAroBon uUeHHon 6ymarm, wucxoasa w3
MWHMMANIbHOrO M MAaKCUManbHOro 3HAa4YEeHUS KpeaUTHbIX CNpeaos:

o MMHMUManbHasa LUeHa pacCYUTbIBAEeTCA B COOTBETCTBMM C N.4 HacToswen
MeTtoamkn, nNpum 3TOM B pacyeTe CTaBKM AWUCKOHTMPOBAHWUSA  MCNONb3YyeTCs
MaKCMManbHOe AO0MNyCTUMOE 3HadeHuMe U3 AuanasoHa KpeauTHbIX Ccnpenos
(onpepeneHHoe B coOOTBEeTCTBMM C [lpuaoxeHveM 5 ¢ y4dyeToM npeMmum 3a

cybopanHMpoBaHHOCTb Ans cybopaAnHMpPOBaAHHbIX obnuraumin 6aHKoB);

o MaKcMManbHas LUeHa pacCcyYuTbiBAeTCss B COOTBETCTBUM C M.4 HACTOSLLEN
MeToaAnKM, nNpuM 3STOM B pacyeTe CTaBKM [AUCKOHTUPOBAHUSA WCMNOJb3yeTcs
MWHMMaNbHOE AOMyCTMMOE 3HayeHue U3  AnanasoHa KpeauTHbIX Cnpeaos
(onpeneneHHoe B cooTBeTCTBMM C [lpunoxeHmem 5 C y4yeToM npemMum 3a

cybopaAMHNPOBAHHOCTb AN CybopaANHMPOBaHHbLIX obnuraunn 6aHKoB);
eNPOBEPSAETCH, YTO aHaNN3NpyeMas LeHa nonagaeT B AMana3oH MUHUMaNIbHOM U
MaKCUManbHOM pacyeTHbIX LeH (BKIKOYNTENBHO).

4. METOAMKA OMPEAENIEHUA PACYETHOMW LIEHbI AOJZITOBOW LLEHHOM

BYMAI'N

4.1.MpnHUMNBbI onpeaeNneHnAa pacueTHOM LeHbl

B COOTBETCTBMM C HACTOSLWMM MYHKTOM onpeaensieTcs pacyeTHas ueHa (ueHbl)
AONroBon UeHHon 6yMarm MeToAoM NpuUBEAEHHOM CTOMMOCTU ByayluX AeHEeXHbIX
NOTOKOB No dopmyne:

n
CF,,
V= Z (1 + Y)(Pk—Jara)/365’ )
k=1
loe:
CFy - CyMMa KaxJAoro [AEHEeXHOro roToKa, ornpejesieHHas CcornacHo
n4.2.;
Dy, - laTa KaXxaAoro AeHEeXHOro NoToka, onpeaeneHHas cornacHo n.4.2.;
Y - CTaBKa AMCKOHTMPOBaHWs, onpeaeneHHas cornacHo n.4.3.;
Jara - AaTa onpeaesieHus cnpaBeasiMBoOn CTOMMOCTY.

lTpyumeyaHune:
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Mpu pacyeTe UCMNONb3YIOTCS CneayroLlme NnoaxXoabl K OKPYr/ieHUto:

eOKPYrNeHUs NpoOnU3BOAATCS NO NpaBuUIaM MAaTEMATUUYECKOrO OKPYI/IeHUS ;

oCF, - 6yaywimm aeHexHbln NOTOK, 3HAaYeHNe OKpYyraseTca A0 2 3HAKOB nocne
3anaTon;

ePV}, - ANCKOHTUPOBAHHbIN AEHEXHbIA MOTOK, MPOMEXYTOUYHbIE OKPYINEeHUs He
NPOMN3BOANATCS, pe3ynbTaT HE OKPYIrNIsSeTcs;

PV — 0bwasa cyMMa ANCKOHTUPOBAHHbIX AEHEXHbIX NOTOKOB, pe3ynbTaT
OKpyrnsieTcs Ao 4 3HaKOB Nocne 3ansTon.

4.2.9opMmupoBaHue rpacdpmka 6yayuinx AeHe)XXHbIX NOTOKOB
4.2.1. Obwwme noaxoasbl.

Mpn dopMmmpoBaHmnm rpaduka éyayuwmx AeHEXHbIX NOTOKOB Y4YUTbIBAOTCH BCe
AEHeXHble MOTOKW B noraweHne OCHOBHOrO Ao0Jira U KYNOHHOro AoXo4a B TedyeHue
0XXMAAeMOoro cpoka obpalleHus.

Oxnpgaembin Cpok obpauleHns LeHHoOn bymarun onpepensieTcs C AaTbl pacyeTa
cnpaBeanmMBon CTOMMOCTM (He BK/toYas) A0 HauMeHblen U3 aatT (BKa4yasa):

eflaThbl 0bepThbI®,6nMKaliWen K gaTe onpeaeneHns crnpaBeaiMBo CTOMMOCTHU
(He BKktOYasa AaTy onpeneneHus CnpaBeasmBon CTOMMOCTH);

e1aThbl MOJIHOIO MOralweHuns, NpeayCcMOTPEHHON YC/I0BMSIMWU BbiMycCKa.

Moa paTon AeHeXHOro NoToka NoHMMaeTcs:

e[laTbl OKOHYAHMS KYMOHHbIX MepMoaoB, N0 3aBepLUEHNN KOTOPbIX B
COOTBETCTBUM C YCIOBUSIMU BbIMYyCKa OCYLLECTBAAOTCA BbINAaTbl KYNMOHHOIMO A0X0Aa
n (ecnn NpeaycMoOTpeHO) YacTUYHOe noraweHne OCHOBHOIo A0Nra;

e/laTa, A0 KOTOPOM onpeaeneH oXxXnaaembln Cpok obpalieHuns.

[leHexHble MNOTOKW, BKAOYAs KYMOHHbIA  A0X0A4, PpacCyUMTbIBAOTCA B
COOTBETCTBUM C YC/IOBMSMU BbIMyCKa.

Mpu dopmmpoBaHnn rpaduka AEeHEeXHbIX MNOTOKOB B Uensgx pacyeTa
cnpaBeanMBOM CTOMMOCTM LUEHHbIX 6GyMar ocyuwecTBnsieTcsa nepecMoTp 6yaywmx
JIEHEXHbIX MOTOKOB MpPX HaNYUN O6GHOBEHHON MHDOPMaLUK®:

*0 BE/INYNHE CTaBKKM KynoHa (4Ns ueHHbiX 6ymar, N0 KOTOPbIM NPOLEHTHbIe
CTaBKW He onpeaesieHbl Ha BeCb 0XMAaeMblh CpoK obpaleHns) — HoBoe 3Ha4YeHune
CTaBKM KYMOHa CYMTAETCS YCTAHOB/IEHHbIM B AaTy Ha4yana KynoHHOro nepuoaa,
6nvxaniwero K aate yCTaHOBNEHUS CTaBKM (KYNOHHOIro nepuoga, Ha KOTOpbIi
CTaBKa yCTaHoBseHa, nnu 6osee paHHero KyrnoHHOro nepmoaa, A0 Hadasna KoToporo
CTaBKa yCTaHOBMEeHa);

¢0 Be/INYMHE NnoralaeMon 4yactm OCHoOBHOro gonra (4149 ueHHblx 6ymar, no
KOTOpPbIM NpeayCcMOTPEeHO YacTUYHOEe noraweHne OCHOBHOIMo 40Jira, HO CyMMbl
norawaeMbiX YacTen OCHOBHOMO A0Jira He onpeAeneHbl Ha BECb OXXMAAeMblil CPOK

> 33 HCKITIOUEHHEM O(epTHI, MPELYCMATPHBAIOMIEH MPABO BBIKYIA SMUTEHTOM LIEHHBIX OyMAr MO COTJIALICHUIO

C UX BIIaJICNIbI[AMH, B TOM CJIy4ae, eclii 00beM BBIKYIIa HE PaBeH 00beMY BBIITYyCKa IEHHBIX OyMar B 0OOpallieHny.
6C yueToM IaHHOTO YCIIOBHS O JIaTe Havajla IPUMEHEHHUs paHee HEN3BECTHBIX BEMYUH (CTABKH KYTOHA, CYMMBbI
IIOTranraeMoro OCHOBHOTO JIOJIra, 32 UCKJIIOYEHHEM OOJIMIalliii ¢ MHIEKCUPYEeMbIM HOMHHAJIOM) BBIMOJIHSAETCS
pacuéT UHBIX MOKa3aTelNel, IpeayCMOTPEHHBIX HAacTosIEe! MeTouKOM.

26



obpalleHns) — BENMYNHBI NOrallaeMoin 4YacT OCHOBHOIO A0Jira CYUTAKTCSH
YCTQHOBJ/IEHHbIMM B AaTy OKOHYaHUS KYMOHHOIO nepuoaa, no UcTeyeHMn KoToporo
NPOU3BOAMTCS COOTBETCTBYHOLLAA BbiN/aTa paHee HEM3BECTHOM CyMMbl’ (3a
NCKNIOYEHMEM LieHHbIX ByMar ¢ MHAEKCUPYEMbIM HOMUHAMOM);

e0 BeNIMUYMHaxX (BKIOYas NepeMeHHble, 3HaYEHNE KOTOPbIX HE 3aBUCUT OT
pEeLLUEHNS SMUTEHTA), CYLLECTBEHHbIX ANS pacyeTa HOMMHANbHOW CTOMMOCTU LIEHHbIX
6ymar ¢ MHAEeKCUPYEeMbIM HOMUHAJIOM.

Ona  [ponroBbiX LUEHHbIX 6yMar, Mo KOTOPbIM MpPeAycMOTPEHO YacTUYHOe
noraweHne OCHOBHOMO A0/ira, HO BEJIMYMHbI MOrallaeMoro OCHOBHOMO Aosira He
onpeneneHbl Ha BeCb CpPOK O6palleHusi, CyMMbl OyaAylWMX AEHEXHbIX MOTOKOB
paccuMTbiBalOTCA MCXOAS M3 OCTaTka OCHOBHOrO Jojra Ha JAaTy pacyeTa,
onpeaenéHHoro C Y4YeToM BCEX paHee YCTAHOB/IEHHbIX CyMM TroraweHus (3a
NCK/TIOYEHMEM LieHHbIX ByMar C MHAEKCUPYEMbIM HOMWHANIOM, AN KOTOPbIX TeKyLlas
BE/IMYMHA OCHOBHOIO A0/Ira pacCYmMTbIBAETCA B COOTBETCTBUN C NM.4.2.2).

4.2.2.BennynHa MHAEKCMpPYyeMOro HoMmnHana.

Ona  [onroBbiX UeHHbIX 6yMar C WMHAEKCMpYyeMblM HOMWHANoOM, B pacyeTt
BE/IMYMHbI KOTOPOro BKJIHOYEHbl MEepeMeHHble, 3Ha4YeHWe KOTOPbIX He 3aBUCUT OT
peleHns SMUTEHTa, U Npu 3TOM He NpeayCcMOTpeHa ero amopT13aumns, HOMUHabHas
CTOMMOCTb pPacCUYMTbIBAETCA Ha AaTy KaXAoro JAEeHeXHOro noToka wucxoass wu3
HOMWHA/IbHOW CTOMMOCTW Ha AaTy onpeAeneHusa cnpasensinBon CTOMMOCTU, CpoKa A0
AATbl AEHEXHOro NOTOKa M MPOrHO3HOr0 3HaYeHUSA MHMNALMK ANS COOTBETCTBYHOLWENO
nepuoaa no gopmyne (3):

Dp—Dp_q

HOMMHAJI MH,, = OKPYTJI (HOMI/IHAJI MH,_, X (1 + [IPOTHO3 WIILI,_,)” 365 ,2) ,(3)

rae:

HOMHWHAJ UH,, - WCKOMOE 3HayeHMe HOMMHana Ha JaTy Kaxaoro
LLEHEXHOro NoToKa;

HOMUHAN UH,,_; - BenuMuMHa HOMWMHanNa, paccyMTaHHas Ha  paTy
npeALIecTBYHOLEro AeHEXHOro NoToka, HO He paHee AaTbl
pacueTa crnpaBeAsIMBON CTOMMOCTU. Pe3ynbTaT pacyeTa He
oKpyrnsieTcs;

HOMHWHAJI UH,,_; = HOMHWHAJ/I UH,- BenuunHa HoMuMHana Ha gJaTy
onpeaeneHus cripaBeasnBoON CTOMMOCTH;

[TPOCHO3 UIIL,,_; - nporHosHoe 3HayeHwe MWHPNAUUKN, OnpeaeneHHoe Ha
0ATy npeawecTBylowero geHexHoro notoka (n-1).

Onsa [ponroBbiX UEHHbIX 6yMar € WMHAEKCUMpYEeMbIM HOMMUHANOM, B pacyer
BE/IMYMHbI KOTOPOro BKJ/IHOYEHbl NMEpPEeMEeHHble, 3Ha4YeHMe KOTOpPbIX He 3aBUCUT OT
peleHns 3MUTEHTa, U Mpu 3TOM NpeayCcMOTPeHa ero amMopTusauuns, HOMUHanNbHas
CTOMMOCTb pacCyYMTbiBAeTCA Ha JAaTy KaXAoro AeHEeXHOro rnoTtoka C Y4YeToM
npeawecTBYOWero 4YacTMYHOro noraweHmns oCHOBHOro gonra no dopmyne (3a):

7 HpI/I 9TOM, HEpeCUCTy MNOoMJIC)KAT B T.4. BCC HACHCIKHLIC IIOTOKH, CICAYIOIIHEC 3a ,HaTOfI OKOHYaHHsA
COOTBETCTBYIOILETO KYIIOHHOI'O II€proaa, N0 OKOHYaHUH KOTOPOI'O MPOMU3BOJUTCA BbIIJIaTA OCHOBHOI'O J0JIra.
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HOMUHAJI UH',, = OKPYTJI(HOMHUHAJ UH,, X (1 — CYMM(I0JI1 AMOPT),,_, ,2),  (3a)

Moe:

HOMUHAJI UH', - BennumHa HoMMHana C y4eToM ero aMopTu3aumm - UCKOMOE

3HayeHMe HOMMHaa Ha AaTy KaXAoro AeHEeXHOro rnotoka
3@ BbIYETOM YaCTMYHOIO MOralleHus OCHOBHOro gosjra ¢
OaTbl pa3MelweHus BbiNnycka (He BK/Yas 4acTUdHoe
norawleHMe OCHOBHOIMO Jo/sira B COCTaBe [EHEXHOro
rnoToka n);

HOMHWHAJ UH,,- BennunHa HoMmHana 6e3 yyeTta ero amoptmsaumm - 3HavyeHue,

paccyMTaHHOE Ha A[aTy COOTBETCTBYHOLLEro AEeHEXHOro
rnotoka no gopmyne (3) 6e3 yyeta 4aCTUYHOIo NoratueHms
OCHOBHOIO Ao/ra c AaTbl pa3MelleHns Bbinycka (C ydeTomMm
WHOEKCMPOBAHUS BeIMYMHbI HOMWHANa, YCTAHOBJIEHHOM
Ha AaTy pa3MeLleHus Bbinycka);

CYMM(0JI9 AMOPT),,_1- cymmMa poneit 4aCTUYHOrO MoralleHnst HoMMHana c

B pacuer cyMMmbl

AaTbl pa3MelleHNA BbiNyCKa A0 AaTbl AEHEXHOIO0 NOTOKa N
(He BKKOYaa Ao 4aCTUYHOro norawleHnsa HoMuHala B
COCTaBeE AEHEXHOIro NoToKa n).

AJEHEXHOro noTtoKa BKJ/KOYaeTcd CyMMa 4YaCTUYHOIoO

noraweHmns OCHOBHOIO A0Jira, €C/in OHO NPeAyCMOTPEHO YC/I0BMSIMU BbiNyCKa B AaTy
AEHEXHOro NoToka, paccuynutaHHasa no ¢gopmyne (4)

CYMMA AMOPT,, = max(OKPYTJI(HOMUHAJI x OJI1 AMOPT,, ,2);
OKPYTJI(HOMUWHAJ UH,, x 0JI1 AMOPT,, ,2)), 4)

CYMMA AMOPT,,- nckomas BenuumHa 4acCTUYHOrO MOralleHus HOMWHana B

AaTy COOTBETCTBYHOLWEro AEHEXHOIO NOTOKaA,

HOMWHAJI UH,,- BennumHa HoMuHana 6e3 yueta ero aMmopTnsaumm - 3HauyeHue,

HOMUWHAJ

J10J11 AMOPT,,

paccunMTaHHOE Ha A[aTy COOTBETCTBYHLLEro AEeHEXHOro
rnotoka no gopmyne (3) 6e3 yyeta 4aCTUYHOIo NoratleHms
OCHOBHOro Aonra C pAaTbl pa3MeweHust Bbinycka (T.e.
TOJIbKO C YYETOM MHAEKCMPOBAHMS BEIMUYMHBI HOMUHanNa,
YCTaHOBNIEHHOM Ha AaTy pa3MeLleHuns BbiNycKa);

- BE/IMYMHA HOMWUHaa Ha AaTy pa3MelleHus Bbinycka (6e3
yyeTa nHaekcaumm u amopTmsaumm);

- [ONs 4YacTMYHOro TroraweHuss HOMWUHana B AaTy

AEHEXHOro noTokKa n.

4.2.3.BennymnHa nepeMeHHOM CTaBKN KYMNOHa.

Onsa AonroBbIxX LeHHbIX 6yMar, No KOTOPbIM NPOLEHTHbIE CTaBKM He onpeaesneHsbl
Ha BeCb OXuaaembl CpoK obpalleHuns, CyMMbl OyAyWMX AeHeXHbIX MOTOKOB, AN
KOTOpbIX CTaBKa He orpejeneHa Ha AaTy OUEeHKW MHCTPYMEHTa, PacCUUTbIBAKOTCA:
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eANS LeHHbIX 6yMar, B pacyeT CTaBKWU MO KOTOPbIM BK/IHOYEHbI NEpEMEHHbIE,
3HAYEeHME KOTOPbIX HE 3aBUCAT OT peLleHns SMUTEHTA, - UCXOAS CTaBKM,
onpeesieHHOMN C YY4ETOM NMPOrHO3HbIX 3HAYEHUI TakuX NepeMeHHbIX NapaMeTpos,
(pacueT cTaBKM BbINOHAETCA NO opMyfie, onpeaesieHHOW YCN0BUSAMU BbiMycCKa),

o719 NPOYMX LEeHHbIX ByMar — ncxoas u3 CTaBku, 3agdaHHOW AN Hanbonee
no3aHero KynoHHoOro nepuoaa.

PacuyeT cTaBOK BbINONHAETCHA OTAENbHO ANS KaXA0ro KynoHHOro nepuoaa.

Ecnn B KayecTBe nNepeMeHHOro napameTpa ANs pacyeTa CTaBKM KyrnoHa
YCNOBMSMM BbIMyCKA WHCTPYMEHTa MnpeayCMOTpPeHa <«CTaBka MHONAUMKM» U MHas
«CTaBKa [OEHEeXHOro pblHKa»®, 3HaueHMe CTaBKM COOTBETCTBYKOLIEr0O KyrnoHa
paccunTbiBaeTcs no ¢dopMmyne, npeayCMOTPEHHON YCNOBUAMM BbiMyCKa MCXOAs U3
MPOrHO3HOro 3HayYeHUs WHOAAUMKM, COOTBETCTBYHOLWErO KYMOHHOMY mMepuoay, Wt
MPOrHO3HOIMo 3HAa4YeHUsI NHOM CTaBKU AEHEXHOro pblHKAa COOTBETCTBYHOLEN CPOYHOCTH
(nyteM BblbOpa MakCUMManbHOro M3 3HA4YeHWN, PaCCUYUTAHHLIX C MPUMEHEHUEM
yKa3saHHbIX ABYX MNPOrHO3HbIX NapaMeTpoB).

Mpwn pacuyeTe cnpaBeanMBON CTOMMOCTWM OCYLLECTBASETCS nepecMoTp 6yaylumnx
AEHEXHbIX MOTOKOB MNpW Hannymm 06HOBNEHHOW MHMOPMaUMM O 3HAYEHUAX CTABKMU
KyrnoHa. HoBoe 3HayeHMe CTaBKM KynoHa TMpUMeHseTca C AdaTbl Hadana
COOTBETCTBYHOLLEro KynoHHOro nepuoaa, 6nmxanwero K gate yCTaHOBNEHUSA CTaBKMU
(HO He no3aHee aaThl Hayana KYNnoHHOro nepuoaa, Ha KOTOPbIN CTaBKa yCTaHOBNEHaA,
nnn 6onee paHHero KynoHHOro nepuoja, A0 Havasna KOTOporo CTaBka yYCTaHOB/IEHA).

4.2.4.TIpOrHO3HbIEe 3HAYEHUSA UHDAAUNN

ONna  nNpoOrHo3HbiX 3HayeHun wHdnaumum (MPOMHO3 WMLU) wmcnonb3ytoTcs
3HavYeHus:

e«BMEeHeHHON» MHbNaumKn (aanee Takxe — BUIMLU, INF);

e3KCMNEePTHbIAN NMPOrHO3 0 ByAyLWwmMX 3HAYEHUAX UHPNALMN - B CyYae OTCYTCTBUSA
3Ha4YeHUss «BMEHEHHOW» MHMNALMKN ANS COOTBETCTBYOWMX nepmonoB. B kavectse
AAHHbIX O MPOrHO3HbIX 3HAYEHUSAX NEPeMEHHbIX NapaMeTpPoB UCMO/b3YHTCH
NPOrHO3bl COLMANBbHO-3KOHOMNYECKOr0 pa3BUTUS MUHMUCTEPCTBA SKOHOMUYECKOIo
pa3euTua Poccuiickon ®eaepaunn’®.

Ona Bcex nepuoaoB, AaTa Hadana KOTOpbiX He npeBbiwaer 2028 roa (roa
noraweHmss Bbinycka O®3 52002RMFS), B KadectBe nporHosa WHQAAUMNK
MCNONb3yeTCs 3HauYeHne «BMEHEeHHOM» MHdNAuMn ansa Bbinycka O®3 52002RMFS,
paccunmtaHHoe no d¢opmyne (5) kak pasHuua Mexay Craskon KB B Touke,
COOTBETCTBYHOWEN CpPOKY A0 noraweHus Bbinycka O®3 52002RMFS, wu
CpeAHeB3BEeLIEeHHOM A0XOAHOCTbIO K MOraleHuo 3TOro Xe Bbinycka:

INF<3028 = KB/ls2002 — YTMs3002, (5)

8 Hanpumep, MAX (uHQIALMSA; KIFOUEBAs CTABKA)
% https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya
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Ona Bcex nepunoaoB, HauyMHalLWKMXCA B rnpomexyTke ¢ 2029r. go 2030r.
(BKtOYAsN), B KayecTBe NPOrHo3a MHMASALUMM NCMONb3YeTCa 3HAaYeHNe, pacCYnTaHHoe
no ¢opmyne (6), ucxoas M3 3HAYEHUN <«BMEHEHHOM» WHONAUMKM BbinyckoB OD3
52002RMFS n 52003RMFS:

ok t52003~ts2002 [ (1 + ]NFszogo/l()O)tszoos 4 100 .
INF3029-2030 = OKPYTJI (1 + INFzy955/100)ts2002 - ) * ) (6)

oe:

INF<3030 = KB/l52003 — YTMs3003, (7)

INF 50,8 - 3HayeHne «BMEHEHHOW» WHGIAUMM ANS BbINycKa
O®3 52002RMFS, paccumtaHHoe no dopmyne (5) ¢
TOYHOCTbIO A0 2 3HAKOB Moc/ne 3ansTon — pesynbTaT
pacyeTta no dopmyne (5) cooTBeTCTBYET 3HAYEHUIO B
npoueHTax;

INF<5030 - 3HayYeHne <«BMEHEHHOM» WHONAUMM AN BbINycKa
O®3 52003RMFS, paccumtaHHoe no dopmyne (7) ¢
TOYHOCTbIO A0 2 3HAKOB MOC/e 3ansATon — pe3ynbTaT
pacyeta no dopmyne (7) COOTBETCTBYET 3HAYEHMUIO B
npoLeHTax;

t52002s t52003 - 3HaYeHWe CpeHeB3BELLEeHHOro cpoka 0 noraweHuns
BbIMYyCKOB (0]0K] 52002RMFS, 52003RMFS,
paccyMTaHHOe B rofax C TOYHOCTbIO A0 4-X (YeTblpex)
3HaKOB Mnocne 3ansTou;

KBs52002, KBAs2003 - 3HayeHne CtaBku KB B TOYKe, COOTBETCTBYHOLLEN
cpeAHeB3BeLIeHHOMY CPOKY A0 MOoralleHus BbiMyCKOB
O®3 52002RMFS, 52003RMFS;

YTMs,002, YTMs5003 - CcpefHeB3BelleHHass [OXOAHOCTb K MOraweHuio
Bbinyckos O®3 52002RMFS, 52003RMFS Ha paty
oueHkmn, nybamkyemass MoOCKOBCKOWM bupxen.

Ona Bcex nepuoaoB, HauyMHawWKMXCA B npomexyTtke c¢ 2031r. go 2032r.
(BKNOYas), B Ka4ecTBe NPOrHo3a MHMNSALMKM UCNOMb3YETCS 3Ha4YeHne, pacCimMTaHHoe
no c¢dopmyne (8), ucxoas M3 3HaAYEeHUN «BMEHEHHOW» uHdNsumm BbinyckoB O®3
52003RMFS n 52004RMFS:

 OKPYII t52004~ts2003 [ (1 + ]NF52032/1()0)1752004 4 100 .
INF3031-2032 = (1 + INF=y939/100)ts2003 - ) * ) )]

lpe:

INF<3032 = KBs52004 — YT Ms2004, (9)
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INF.5030 - 3HAYEHME <«BMEHEHHOW» WHGAAUMM ANS BbINycKa
O®3 52003RMFS, paccuutaHHoe no dopmyne (7) ¢
TOYHOCTbIO A0 2 3HAKOB MocC/ne 3ansTon — pesynbTaT
pacyeTa no gopmyne (7) COOTBETCTBYET 3HAUEHMUIO B
npoueHTax;

INF.5032 - 3HaYeHMe <«BMEeHeHHON» WHONAUUM ANS BbiNycKa
O®3 52004RMFS, paccumtaHHoe no dopmyne (9) ¢
TOYHOCTbIO A0 2 3HAKOB MOC/e 3ansTon — pesynbTaT
pacyeta no dgopmyne (9) COOTBETCTBYET 3HAUEHMUIO B
npoLeHTax;

t52003 £52004 - 3Ha4YeHne cpeJHEeB3BELUEHHOro CpoKa A0 NnoralleHuns
BbIMYCKOB (0]0K] 52003RMFS, 52004RMFS,
paccyMTaHHOe B rofax C TOYHOCTbIO A0 4-X (YeTblpex)
3HaKOB Mocne 3ansaTon;

KBs52003, KBA52004 - 3HayeHne CtaBkn KB[ B TOUKe, COOTBETCTBYIOLLEN
CcpeAHeB3BEeLIEeHHOMY CPOKY A0 MOralleHus BbiMyCKOB
O®3 52003RMFS, 52004RMFS;

YTMs5003, YTMs55004 - CcpeaHeB3BelleHHasi [AOXOAHOCTb K MOraleHuto
Bbinyckos O®3 52003RMFS, 52004RMFS Ha paty
oueHKun, nybnnkyemas MockoBckon bupxei.

Ana Bcex nepumoaoB, HauyMHaKWMXCA B rnpoMexyTke ¢ 2033r. go 2033r.
(BKNOYas), B Ka4ecTBe NpOrHo3a MHMNSALUMM UCNOMb3YETCA 3HAYEHMe, pacCYUMTaAHHOe
no c¢opmyne (10), ncxoas M3 3HaAYEHUN <«BMEHEHHOW» WMHNAUMKM Bbinyckos O3
52004RMFS n 52005RMFS:

ts2005-ts2004 | (1 + [NF52033/1()0)t52005
INF,033_2033 = OKPYTJI (1 + INFoyga,/100) 52005 —11],4 |*100, (10)

roe.
INFSZOSS = KBZ[SZOOS - YTMSZOOS) (11)

INF<5035 - 3Ha4yeHue «BMEeHeHHON» WHbAgUMN A9 BbiNycKa
O®3 52004RMFS, paccumtaHHoe no dopmyne (9) ¢
TOYHOCTbIO A0 2 3HAKOB MOC/ne 3ansaTon — pe3ynbTaT
pacyeTa no gopmysne (9) cCOOTBETCTBYET 3HAUEHMUIO B
npoueHTax;

INF 5033 - 3HAaYeHMe <«BMEHEeHHON» WHOAAUUKM ANS BbINycKa
O®3 52005RMFS, paccuutaHHoe no dopmyne (11) ¢
TOYHOCTbIO A0 2 3HAKOB MNOC/e 3anaTon — pesynbraT
pacyeTta no ¢opmyne (11) coOoTBETCTBYET 3HAYEHUIO B
npoueHTax;

52004, 52005 - 3Ha4YeHMe cpeJHEeB3BELIEHHOro CpoKa A0 noratueHus
BbIMYyCKOB (0]0K] 52004RMFS, 52005RMFS,
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paccymMTaHHoe B rofax C TOYHOCTbIO A0 4-X (YeTblpex)
3HaKOB MOC/ie 3ansToun;

Kb 52004, KBs52005 - 3HauyeHne CraBkm KB[ B TO4UKe, COOTBETCTBYIOLLEN
CpeAHeB3BELIEeHHOMY CPOKY A0 MOoralleHns BbiMyCKOB
O®3 52004RMFS, 52005RMFS;

YTMs5004, YTMs5005 - CpegHeB3BelleHHas [AOXOAHOCTb K MOraweHuto
BbinyckoB O®3 52004RMFS, 52005RMFS Ha paty
oueHkmn, nybamkyemass MoCKOBCKOM bupxen.

lpumeyaHune:

Mpn BbinonHeHun pacyeta INF,029-2030, INF031-2032, [INF,033-2033 3Ha4eHUsA
nokasatenen, INF.,q,5, INFop030, INFcpg32, [INF.,455, KOTOPbIE B pe3ynbTtaTte ux
pacyeTta no ¢opmynam (5), (7), (9), (11) a9BnAOTCA 3HAYEHUSIMU B NPOLIEHTAX,
nepeBoAsTCS B 3HAYEHMS B A0NAX eAMHUUbI (MyTeM AefleHMNS KaXAoro n3 HMX Ha
100 - 4yTO ABHO OTpaxeHo B popmynax (6), (8), (10)). PesynbTaT pacuyeta no
dopmynam (6), (8), (10) cooTBeTCTBYET 3HAYEHUIO B MPOLEHTAX, OKPYr1eHHOMY
A0 2 3HaKOB MNocCse 3ansaToun.

[Ona Bcex nepmoaos, HaumMHarowmxcsa ¢ 2034 r., B Ka4ecTBe NporHo3a nHpnsyumm
MCNONb3yeTCs 3KCNEPTHbIM NMPOrHO3 MHMAALUN.

Ecnn cpok noraweHuna A[oaroBoro WMHCTpyMeHTa He npesblwaetr 2034r. u
OTCYTCTBYIT WHblE MPOrHO3Hble 3HAYEHUSA MNepeMeHHbIX MapaMeTpoB, TO BJIUSIHUE
9KCNEPTHOro MporHo3a MHMAAUMM Ha pe3ynbTaT pacyeTa CrnpaBeasiMBON CTOMMOCTMU
NPU3HAEeTCa He3HauuTesbHbIM, pacyeTHas uUeHa UueHHoW 6yMmarm MoxeT ObiTb
knaccupuuymposaHa B ypoBeHb 2 (tun 2.C). B ocCTanbHbIX cny4dasx (MNOMMUMO
MHMAALUMN UCMONB3YIOTCA MHble HeHabngaemble AaHHblE WAW CPOK MNOralleHus
npesbiwaer 2034r.) BAMSAHWME 3SKCNEPTHOro nMporHosa WHOAAUMM NpU3HaeTCs
3HauYUTEeNbHbIM, pacyeTHas uUeHa UeHHon 6yMmarm knaccuduumpyetTcss B YpoBeHb 3
(tun 3.C).

4.2.5. MporHo3Hblie 3Ha4YeHUs NPoOYNX NepeMeHHbIX NapamMeTpoB

MporHo3Hble 3HAYEHUS «KKOPOTKUX>» CTAaBOK AEHEXHOro pbiHka (ansa
nJasBaroLWMX MPOLEHTHbIX CTAaBOK Ha CPOK MNpeaocTaB/ieHUS AEHEeXHbIX
CpeAacTB A0 1 Mecsila BKJIIOUYUTEJIbHO).

K «KOpOTKMM» CTaBKaM AEHEXHOro pblHKa OTHOCATCA cneaytowmne niasarmoLwme
NMPOLEHTHbIEe CTaBKU, €C/IN OHU NMpeayCMOTPEHbl YCIOBUAMMU BbiMyCKa OLEHMBAEMOro
WHCTPYMEHTa:

e cTaBka RUONIA;
e cTaBka ROISfix co cpokamn 1 Hepens, 2 Heaenu, 1 Mecsau;
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e cTaBka MosPrime Rate co cpokamu «overnight», 1 Hepens, 2 Hegenun, 1

Mecau,;

e cTaBka PEMNO, no onepauuam LleHTpanbHoro 6aHka Poccuiickon depnepauymm
Ha CPOK A0 oA4HOro Mecsua (BKIOYNTENBHO);
e KntueBas ctaBka LleHTpanbHoro 6aHka Poccuimckon depepaunn;

e cTtaBka KB/l Ha cpok Ao o4HOro Mecsua (BK/IIOYNTENBHO).

Ecnn B KayecTBe MEpeMEHHOro napaMeTpa npeaycMOoTpeHa naBatowas

npoueHTHasa CTaBka CPpOKOM A0 1 Mecsaua, TO NPOrHO3HOe 3Ha4YeHne Takoro napameTpa

(Ratef) paccumnTbiBaeTcs no opmyne (12) kak pasHuua mexay Crtaskon KB/l B Touke,

COOTBETCTBYIOLIEN CpEAHEB3BELIEHHOMY CPOKY [0 [MOraleH1Mss OLEeHMBAEMOro
MHCTPYMEHTA, U BEIUYNHOMN <<cpe,qul7| I'IpOLl,eHTHOI\/‘I MapXun Haa CTOUMMOCTbIO
doHAMPOBAHUA» :
Ratef = (KBAAO nmorameHuss CpMCoF)» (121)
cpMgor = OKPYTJI(CP3HAU (M,p), 4), (12.2)
(P —-1000)
MCOF = FIXKyl'[OH - W; (12'3)

I'ne:

KBZ[/IO norameHusa

CPMcop

FIXKynox—x

- 3HayeHume CtaBkm KB[ B TO4YKe, COOTBETCTBYHLLEN
cpeaHeB3BeLIeHHOMY CPOKY A0 noraweHus oueHnBaeMoro
WHCTPYMEHTa;

- 3HAYEeHMEe «CpeaHEN MPOLEHTHOM MapXWu Ha4d CTOMMOCTbIO
doHAnpoBaHUA», paccumTaHHoe no dopmyne (12.2) Ha
[aTy OLUEHKM MHCTPYMEHTa Kak cpeaHee apudmeTnyeckoe
3HAYeHM  NoKasaTens  <«MpPOUEHTHOM  MapXW  Haj
CTOMMOCTbIO (POHANPOBAHMUS», paCCUMTaHHbIX N0 hopMyse
(12.3), no kop3uHe Bbinyckos OP3-TK;

- 3Ha4yeHuMe <«MNpPOUEHTHOM MapXW Hah CTOMMOCTbIO
doHanpoBaHua», paccuntaHHoe no dopmyne (12.3) ansa
Bbinycka O®3-T1K, BxoasLlero B KOp3nHy Bbinyckos OP3-
nK;

3HayeHue GUMKCMPOBaHHOM 4acTW KynoHa ANns BblMycKa
O®3-MNK (Hanpumep, aonsa Bbinycka 29010RMFS KyrnoH
yctaHaBnmeaetca B BenmunHe RUONIA + 1.60% wu
BennunHa FIX,y,,, NpuHUMaetcs pasHoin 1.60%);

- ueHa (6e3 y4yeTa KYMOHHOrO A0X04a) KOHKPETHOro
Bbinycka O®3-IK Ha gaTy pacyeTta B pybnsax;

- CpeAHEeB3BEeLIeHHbIN CPOK A0 MOoraleHus KOHKPEeTHOro
Bbinycka OO3-TK.
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lTpumeyaHue:

Ha paTy yTBepXAeHus Hactoswen pepakumm MeToaMKWM KOp3MHa BbIMYCKOB
O®3-IMK (nepeveHb BbinyckoB ODP3-MK, BKOYaeMbIX B pacyeT cpM ,r) BKIOYHAET
cnegywowme Bbinyckn: 29006RMFS; 29007RMFS; 29008RMFS; 29009RMFS;
29010RMFS; 29013RMFS; 29014RMFS; 29015RMFS; 29016RMFS; 29017RMFS;
29018RMFS; 29019RMFS; 29020RMFS; 24021RMFS; 29022RMFS; 29023RMFS;
29024RMFS; 24021RMFS.

lMNepeuyeHb BbIMYCKOB OD3-T1K, BKJTIOYAEMbIX B pacyeT cpMcor,
nepecMaTpusBaeTcs Ynpasnstoowen KoMnaHWem npu pasMelleHMM HOBbIX BbIMyCKOB
OD3-TK;

HoBbin nepeyveHb BbiNnyckoB O®3-MK, BkOYaeMblX B pacyeT cpMg,r, U AaTa
Hayana ero npUMEeHeHUs YCTaHaBAMBAOTCA YNpaBnswowen KoMnaHuenm no
cornacoBaHuto co CO un He TpebyloT ONepaTUBHOr0 BHECEHWUS COOTBETCTBYHOLLMX
M3MEHEeHMIN B HacTosaLwy MeTtoaunky (yTBepXAeHUss HOBOM peaakunmn Metoankn).

Boinyck O®3-T1K, ncknoyaercsa u3 pacyeta cpM ., Npn HacTynneHun Hanbonee
paHHen 13 aat:

e[laTbl NOraweHns BbINyCcKa;

e[laTbl HAYanNa KynoHHOro nepuoaa, C KOTOpOro yCTaHOB/IEHbl paHee
HeonpeaeneHHble CTaBKN KyrnoHa Ha BeCb 0Xuaaemblii cpok obpaweHns OP3-TK.

LleHa P Bbinycka O®3-MK onpeaensercsa no gaHHbIM MOCKOBCKOW 6Mpxun, ecnm
OHa SB/ISETCA aKTUBHbLIM PbIHKOM B OTHOWEHUW KOoHKpeTHon O®3-TK, B nopsake,
aHaJIOrM4YHOM yCTaHOBNIEHHOMY ANropuTtMoM 1 Ang pacyeTa LUeHbl YpoBHS 1.

Ecnu Ha paTy pacyeTa ueHa P KOHKpeTHOro Bbinycka O®3-MK He onpeaeneHa (B
T.4. MO NPUYMHE TOro, 4To MockoBcKas 6mpxa He ABNseTCa B AaTy pacyeTa aKTUBHbIM
PbIHKOM ANS BblNycka), TO Takon BbiNnyck OMP3-MK He BkoYyaeTca B pacyeT cpMcyr-

llpumeyaHune:

MNokasaTtenb Mg, OTpaxaeT MpPeMuio CBblle CTOMMOCTU oHAMpoBaHMsa (No
CTaBke JaeHexHoro pbiHKa - RUONIA), KOTOpyl WHBECTOpbl 3akfnaibiBatoT npu
nokynke O®3. TakuMm 06pa3oM, pbIHOYHbIE OXUAAHUSA MO CTOMMOCTM DOHAMPOBAHUS
(no nporHo3HoMy 3HaudeHuto ctaBkm RUONIA) BO3MOXHO onpeaeninTb Kak pasHuuy
Mexay 3HadyeHumem KB[l B TOYKe, COOTBETCTBYIOLWEN CpeAHEB3BELIEHHOMY CPOKY A0
noraweHuns gaHHon O®3 n nokasatenem Mg .

Hanpumep, npu ctaBke 5-netHen O®3 B pa3mepe 8.57% u 3HavyeHusas M. ,r B
pa3mepe 0.52% pblHOYHbIE OXMAaHuWs Mo cpeaHeMy 3HadveHuio ctaBkn RUONIA B
TeyeHne 5 net coctasaTt 8.05%.

MporHo3Hblie 3HAUEeHUS CTaBOK [EHEeXHOro pblHKa <«cpegHen»
CcpouHocTM (ANA NJlaBaloWMX NMPOLEHTHbIX CTAaBOK HAa CPOK npeaocTraB/ieHnn
AEHeXHbIX cpeacTB OoT 1 Mecsiua Ao 2 sieT BKJIIOYUTEJIbHO)
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K cTaBkaM [AeHEeXHOro pblHKa «CpefHen» CPOYHOCTU OTHOCATCHA cneaytouwme
nnasawowme MNpoUeHTHble CTaBKK, €C/IN OHW MpeayCMOTpeHbl YyCNOBUSIMM BbIMycKa
OLEHMBAEMOro MHCTPYMeEHTA:

ecTaBka ROISfix co cpokamm 2 mecsiua, 3 Mecsua, 6 Mecsues;

ecTaBka MosPrime Rate co cpokamu 2 Mecsua, 3 Mecsua, 6 mecsues;

ecTaBka KB/l Ha cpok OT 1 Mecsiua A0 2 neT (BKIIYUTENBLHO).

Echn B KauyectBe nepeMeHHOro napaMeTpa npeaycMOTpeHa niaBawoLwas
NpoUeHTHas CTaBka CPOKOM OT 1 mMecsiua A0 2 neT, TO NPOrHO3HOe 3HavYeHne Takoro
napameTtpa (Ratef) paccumTbiBaetca no ¢gopmyne (15) kak NpPOrHO3Hoe 3HadeHue
«KOPOTKOMN>» CTaBKWN AEHEXHOro pblHKa HA aHanM3npyeMoM nepuoae, yBesimyeHHoe Ha
pasHuMUy Mexay 6e3pucKoBOM AOXOAHOCTbK «CpeAHero» Cpoka M <«KOPOTKOMN»
6e3pnCKOBOM AOXOAHOCTbIO:

Ratef = (KBA/‘.‘LO rnorameHus CpMCoF) + (KBACpO‘{HOCTb CTaBKU KBAI LLEHb)’ (13)
roe:

KBﬂcpquoch crasxn - 3HadeHue CraBkum KB B TOUKe, COOTBETCTBYIOLLEN
CPOYHOCTW CTaBKW [AEHEXHOro pblHKa (HanpuMmep, ecnu
3HayeHne CTaBKW KynoHa OnpeaenseTcsd Kak 3HaveHue
6ecKyrnoHHOM AOXOAHOCTM rocbymar Ha cpok 24 mecsua,
1o KB ang 2-x net; ecnun Kk MosPrime6bM - 1o Kb ans 6
MecsueB);

KB pens - 3HaveHne Ctaskun KB/[] B TOUKe, COOTBETCTBYIOLLEN CPOKY
B 0.0027 ropa.

lpumeyaHune:

Mpu onpeaenenun 3Havenus KB/ ounocrs crascu TOYKA, COOTBETCTBYylOLLAS

CPOYHOCTW TMEpPEMEHHOro nmnapaMeTpa nnaBalowein MpoUEeHTHOMW CTaBKM,

onpeaenseTca B nopsaKe, yCTaHOB/IEHHOM N.2 HacToswen MeToanku.

MporHo3sHble 3HaAYEeHUSA <« AJIMHHbIX>» CTaBOK PpblHKa kKanutana (ans
nJaBaloOLWMX TMPOLUEHTHbIX CTaBOK HAa CPOK MNpeaocCTaBJIEHUA [AEHEXHbIX
CpeAcTB CBbiLWe 2 fieT).

K «ONMHHBbIM» CTaBKaM pblHKA KanuTtasia OTHOCATCHA criefylowue rnsasarmwme
NPOLEHTHbIEe CTaBKK, €C/IN OHU NpeayCMOTPEHbl YCIOBUSAMMU BbiMyCKa OLEHMBAEMOro
WHCTpPYMEHTA:

ecTaBka KB/l Ha CpoK cBhille 2 feT;

¢[J0XOAHOCTb K roratieHuto Bbinycka Od3.

Ecnim B KadecTBe nNepeMeHHOro rnapamMeTpa WCrMosib3yeTca nJasarowas
NPOLEHTHasa CTaBKka CPOKOM OT 2-X JileT, TO NMPOrHo3Hoe 3HayeHne Takoro napaMeTpa
(Ratef) nmpuHMMaeTcsa paBHbIM 3HadeHuto CtaBku KB B TOUKe, COOTBETCTBYHOLLEN
CPOYHOCTM TaKOW NaaBaloLeEN NPOLEHTHOM CTaBkK (Hanpmmep, ecnm 3HadyeHne CTaBKU
KyrnoHa onpegenserca Kak 3HadyeHne 6eCKynoOHHOW AOXOAHOCTU rocbymar Ha cpok 5
net, To CtaBka KB/l paccuuTbiBaeTcs Ansa cpoka B 5 ner).
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lTpyumeyaHune:

Ecnm B KauyecTtBe nepeMeHHOro rnapaMeTpa MWCNosb3yeTca njasatowas
NpoueHTHas CTaBKa 3aMMCTBOBAHUSA Ha pblHKe KanuTana («AJuMHHas» cTtaBka), TO
PbIHOYHbLIA PUCK M3MEHEHUSA TMPOLEHTHOM CTaBKM MO MWHCTPYMEHTY OTCYTCTBYET
(NpUCyTCTBYEeT TONIbKO PUCK WU3MEHEHUS KpeaUTHOro cnpega) M BO3MOXHO
NPUMEHEHME MOCTPOEHUSA MPOrHO3HbIX AEHEXHbIX MOTOKOB U UX AWCKOHTUPOBAHUA
NCxXoas U3 TEeKYLUMX NPOLEHTHbLIX CTABOK MO MHCTPYMEHTAM.

MporHo3sHble 3Ha4YeHMUs TMpPo4YUX MNepeMeHHbiIX napamerpos (NMOMMMO
CTaBOK 1IEGHEeXXHOIro pbiHKa).

Mpu oTcyTCTBUM HabngaeMblX AaHHbIX O MPOrHO3HbIX 3HAYEHUAX NepeMeHHbIX
napameTpoB (Hanpumep, pocT BBI1) ncnonb3lyercs s3KCNEpTHbIM MPOrHo3 o 6yayuwmx
3Ha4YeHnsIX NepeMeHHoro napameTpa. B kayecTBe AaHHbIX O MPOrHO3HbIX 3HAYEHUSX
NnepeMeHHbIX MnapaMeTpoB MCMNOMb3YTCA MNPOrHO3bl COLMANIbHO-3KOHOMWUYECKOro
pasBUTUA MUHUCTEPCTBA SKOHOMUYECKOro pa3BuTus Poccuiickoin depepaunnio,

4.3.0npeneneHne CTaBKN ANCKOHTUPOBaAHUSA

CrtaBka AMCKOHTMpPOBaHMA 6yaylumnx AeHeXHbIX MOTOKOB onpeaenseTrca Ans
AONrOBOM LeHHOM BbyMarm Ha Kaxkayto AaTy pacyeTa cnpaBensnBon CTOMMOCTMU.

CrtaBka AUCKOHTUMpPOBaAHMUA npuHMMaetTcs pasBHon CtaBke KB B Touke,
COOTBETCTBYHOLLEN CpeaHEB3BELWEHHOMY CPOKY A0 noraweHusa / odepTbl LEeHHOM
6ymaru, yBenm4yeHHOM Ha COOTBETCTBYHOLEE 3HAaYEHMNEe KPpeaUTHOro crnpeaa:

"eC/IN pacyeTHas UeHa onpeaensieTcs Ans uenem npoBepku LeHbl (KOTUPOBKN)
AONroBOM LeHHOW byMarn Ha aAekBaTHOCTb (3@ UCK/IIOYEHMEM rOCYAAPCTBEHHbIX
LeHHbIX 6yMar), To B pacyeTe CTaBKN AUCKOHTUPOBAHUSA MCNOb3YyeTCs
COOTBETCTBEHHO MMHUMAJIbHOE UM MaKCMMasibHOE 3HavyeHne M3 gnanasoHa
KpeauTHbIX CnpeaoBs, onpeaeneHHoe AN peMTUHIOBOM Fpynnbl 4OSIFTOBOW LLEHHOM

6ymaru B COOTBETCTBUM C [MpunoxeHmem 5.

"eC/IN pacyeTHasa ueHa onpeaensieTcsa Ans uenen cnpaseavBon CTOMMOCTU
(ueHbl) TMna 2.C unu 3.C B AnroputMe 1, To B pacyeTe CTaBKW AUCKOHTUPOBAHUSA
MOryT 6bITb MCNONb30BaHbI:

03KCNepTHOE 3HaYeHue KpeanTHOro cnpeaa;

oMeAuaHHoe 3HaYeHne 13 AmanasoHa KpeauTHbIX CNpeaos, onpeaeneHHoe ans
PENTUHIOBOM rpynnbl 4OSITOBOW LEeHHOM 6yMarn B COOTBETCTBMM C [1punoxeHvem 5 -

€C/NIM He 3aZlaHO 3KCMEepPTHON 3HaUYeHne KpeauTHOro crnpesa (3a UCKIYEHNEM
JIONITOBbIX MHCTPYMEHTOB, OTHECEHHbIX K IV penTUHIroBOM rpynne, MeamMaHHoe
3HaYeHMe KpeaUTHOro cnpeaa Ans KOTopbIX onpeaensieTcss B 0coboM nopsiake).
o[Nsi rocyaapCTBEHHbIX LEHHbIX 6yMar (Tonbko aAns deaepasnbHbIX LEHHbIX
6ymar) MeanMaHHOe 3HaUYeHMe KpeaAUTHOro cripeia npuMHUMaeTcsl paBHbIM 0.

lpumeyaHune:

10 https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya
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Ecnu 3HayeHne KpeanTHOro cnpeja ycTaHaBAMBaETCd UCXOAS M3 HabnaaeMbix
AAHHbIX (B TOM 4uC/ie HA OCHOBE KpeaUTHOro crnpeja no aHasormMyHbiM BbliNyCKaM
AAHHOM0 3MUTEHTa, MeAMaHHOro 3HadeHus crnpega pPEWTUHIOBOW  Fpynnbl,
CKOPPEKTUPOBAHHOIO Ha nNpeMuio/ANCKOHT 3a ocobble ycnoBMA Ha OCHOBe
Habnwpgaemblx AaHHbIX), pacyeTHas UeHa UuUeHHon 6ymarm MoxeT 6bITb
KnaccnpuumpoBaHa B ypoBeHb 2 (Tun 2.C). B ocTanbHbIX CiyyasX pacyeTHas ueHa
ueHHon 6ymaru knaccmpuumpyetcsa B yposeHb 3 (Tun 3.C).

5.MOQEJIb KOPPEKTUPOBKWM WCTOPWUYECKOWN LEHbI [OJIEBOM
LLEHHOW BYMATM

CnpaBeanuBasi CTOMMOCTb aKUMMN POCCUNCKNX SMUTEHTOB, AONYLLUEHHbIX K TOpram
Ha MockoBCKOWM 6uprxe, MOXeT onpeaensiTbCid B COOTBETCTBMM C MOAENbLID OLEHKMU,
OCHOBAHHOW Ha KOPpPeKTUPOBKE MUCTOPUYECKOM LeHbl (ypoBeHb 2). [JaHHas Moaenb
NPUMEHSIeTCS B Cllydae OTCYyTCTBMS HabntogaeMon ueHbl 1, 2 ypoBHS B TeYEHME He
6onee 10 ToproBbiX AHer MOCKOBCKOW BUpXKN.

Ona uenen oOuUEHKM crnpaBensinBoM CTOMMOCTM WCMNONAb3YyeTCs CpaBHEHUWe
AVNHAMUKN ([OXOAHOCTM 3a onpeAeneHHbl MPOMEXYTOK BpeMeHM) aHaIn3npyemoro
(PUHAHCOBOIro MHCTPYMEHTa C AMHAMUKOW PbIHOYHbIX WHANKATOPOB.

PacyeTr cnpaBeanMBon CTOMMOCTM [0N€BOW LUeHHoM 6ymarm no moaenu
KOPPEKTUPOBKM MCTOPUYECKOWN LleHbl NPON3BOANTCS Nno dopmyne:

P, =Py X (1+Ry), (14)

Ine:

P; - IIEHa J0JIEBOM IIEHHOW Oymaru Ha JaTy OTmpeaeicHUs
CIIpaBeJIMBON CTOMMOCTH;

Py - Haubojee TO3AHsS OmpelejeHHass B COOTBETCTBUU C
AnroputmMoMm 1 meHa moneBoil 1eHHOM Oymarn 1 wim 2
YPOBHS,

Rm - JOXOJHOCTh PHIHOYHOTO WHJIMKATOpa, ONpEeleJeHHas IO
dbopmye (15):

3HayeHune P, okpyrnsetcs no npasuiaM MaTteMaTU4yecKoro OKpyrieHus 40 WecCTu
AECATUYHbIX 3HAKOB.

Rpn=—7—7--1 15
m= =1 (15)
I'ne:
Pm, — 3HAYEHUE PHIHOYHOIO MHJMKATOpA Ha JAATy OINpEICIICHUS
CIIpaBeJIMBOM CTOMMOCTH;
Pm, — 3HAYEHHWE PBIHOYHOIO HHJMKATOpa Ha Ty XK€ JaTy, Ha

KOTOpY!O ompezeieHa by.
B KauyecTBe PpbIHOYHOrMO MHAMKATOpa ANs CpaBHEHUS C AMHAMWUKOW aKuui
POCCUNCKNX SMUTEHTOB MUCNonb3yeTca nHaekc Mockosckon bupxu (IMOEX).
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MokasaTtenb R, paccunTbiBaloTCa 6€3 NPOMEXYTOUYHbIX OKPYIeHUN.

6. OCOBEHHOCTM ONPEAEJIEHMA CNPABEAJ/INBOA CTOMMOCTU LLEHHbIX
BYMATI B NOPAAKE, OTJINYHOM OT AJIFOPUTMOB 1, 2

6.1.LleHHble 6yMarv [AOMNOJIHUTENIBHOrO BbiNyCKa, Aeno3uTapHble
pacnucKu, LleHHble 6yMaru, nosiy4yeHHble B pe3yJsibTaTe KOHBepTauuu.

Mpn HEBO3MOXHOCTU ONpeaenuTb CrpaBeasiMBY0 CTOMMOCTb LleHHOM 6yMmarun c
ncnonb3oBaHmeM Anroputma 1, Anroputma 2, B T.4. B OTCyTCTBME Habniogaembix
AAHHbIX ANA uenen onpeaeneHns cnpaBensinBon CTOMMOCTU LEeHHOW 6ymaru MoryTt
6bITb NMPUMEHEHDbI Crieayowme MeToabl U AaHHbIE:

eB OTHOWEHUWN ULeHHOM 6yMarn [AOMNOSIHUTENIbHOrO BbIiNyCKa MPUMEHSAOTCS
Habnagaemble AaHHbIE - LEHbl, paCCYMTaHHbIE A1 OCHOBHOIMO BbIMyCKa;

eB OTHOLUIEHUN AEeNnO3UTAapHON pacnuUCKM NpUMeHSTCa HabngaeMble AaHHbIE -
LEeHbl, pacCuYMTaHHble ANna npeactaBnsieMon uUeHHoW 6ymarm B COOTBETCTBUMWM CO
cnpaBeanIMBON CTOMMOCTbLIO eAnHMUbl 6a3oBoro aktnea (LeHHON 6yMmaru, nexawen B
OCHOBE [erno3MTapHOW pacnMCKKM). YKasaHHble LUeHbl MNPUMEHSIOTCS C YYeTOM
KosinyecTea npeacraBnisieMon LeHHon bymarm;

eB OTHOLWEHWUW [0NeBOM UeHHOW 6ymarun, npuobpeTeHHOW Mnpu MepBUYHOM
pasMeweHmmn B ¢GOpMe ayKuuMoHa Ha pPOCCUNCKON Oupxe, MNpUMEHSeTCcs UueHa
npuobpeteHnsa — B TedeHne He 6onee yeM 30 aHen c gatbl NpnobpeTeHuns;

eB OTHOLUEHMM A0NEBOM UEHHOM 6yMarum, ecnuM OHa NoJslyyYeHa B pe3ysbTaTte
KOHBepTaumm B Hee UCXOAHOW UeHHOM bymaru, BXxoauBLUEN/ BXOASIWEN B COCTaB
aKTUBOB, NPUMEHSIOTCA Ha AaTy onpeaeneHus cnpaBensinBon CTOMMOCTMU:

oHabnwaaeMble AgaHHblE - LEHbl, pacCYMTaHHbIe A1 NCXO4HOWN LieHHOM 6yMaru.
YKasaHHble AaHHble NPUMEHSIIOTCS C y4eToM KoadhdunumeHTa KOHBepTaumu;

oCTOMMOCTb LileHHOW 6yMaru, onpeaeneHHas Ha AaTy KOHBepTauuu, - B Cliy4dae
npekpalweHns obpaweHns ucxoaHom ueHHor 6ymarm - B TedeHue 30 gHen C AaThbl
KOHBepTauuu.

6.2.LleHHble 6yMarm, CpoK noraweH1ss KOTopbIX HACTYMNu.

C paTtbl MOMHOrO noraweHus  BbliNyCKka AO0AroBOM  LeHHOW  6ymarwy,
npeayCcMOTPEHHOW YC/TIOBUSAMM BbIMYCKa, B OTCYTCTBMM MNPU3HaAKoOB obecueHeHus wu
WMHbIX AAHHbIX O CNpaBeasMBOM CTOMMOCTM (B T.4. Ha OCHOBe MpodeccMoHasibHOro
CYXAEHMS) ero cnpaBeannBas CTOMMOCTb MNPU3HAETCS PaBHOW CyMMe OCHOBHOrO
Aonra, nognexatlwiero noraweHuto, (N0 OCTaTKy - 3@ BbIYETOM CYMMbl AEHEXHbIX
CPeAacTB, (haKTMYeCKM NOCTYNMUBLLUNX B CHET ee noralleHums).

CnpaBeanuBas CTOMMOCTb LleHHbIX 6yMar, CpoK rnoraweHus KOTOpbIX HACTynwui,
Nno KOTOpbIM HabnwpawTca nNpu3Hakm obecueHeHus, pacCYUTbIBAETCA C Y4YeToM
MpunnoxeHuna 6.
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MOZ[EJ'IB OLICHKH - HeHaﬁJIlOZ[aeMble
BBOJAHbIC
(Yposens 3).
Tpebosanus k MoOenu npueedeHvl 6

Ipunooicenuu 3.
Tun - 3.C

Honesbie 1B (TobKO akmyu

POCCHICKIX IMHUTEHTOB),

**) Bupyka IIPU3HAETCS aKTHBHBIM PHIHKOM JUISl LIEHHOW OyMaru Ha Jaty pacdera pH OJHOBPEMEHHOM BBIIOIHEHUH CIIE/YIOIINX YCIOBHIA:
o B Te4eHHe nocieqHux 10 TOProBeIxX JHEH coBepiIeHO He MeHee 10 PBIHOYHBIX CIENOK C IEHHBIMH OyMaraMu JaHHOTO BBITYCKa H 00beM yKa3aHHBIX C/EJIOK cocTaBisieT He MeHee 500 Thic. pyo.
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2.D)




AJ‘[FOpI/lTM 2 OTIpe/IeNICHHsI CTIPaBEIMBOW CTOUMOCTH IICHHBIX OyMar HHOCTPAHHBIX SMUTEHTOB, a TAK)KE IIEHHBIX OyMar pocCHICKIX SMUTEHTOB, HOMHHUPOBAHHBIX B MHOCTPAHHOM BamoTe™®

OCHOBHOH PBIHOK OHPIKEBOI

| HET

OCHOBHBIM GHP}I(SBLIM PBIHKOM U HEHHBIX 6yMar (Z[J'Iﬂ KOTOPBIX IPUMEHACTCA AJ'II"OpPITM 2) siBisieTcss MOCKOBCKast 61/Ip>|<a WJIA HUHOCTPaHHAas1 6Mp>1<a 13 Yucia JOCTYIHBIX aKTUBHBIX PBIHKOB, 110 KOTOpOﬁ OIPEaACIICH

HauOONBIIHI OOLIHIT 00BEM C/IENIOK M0 KOJIMYECTBY LIEHHBIX Oymar 3a mpeasiayiuie 30 queii.
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MpunoxkeHnue 3.1 (HoBas peaakums)

MeTtoanka onpegeneHna cnpaBeA/IMBOWM CTOMMOCTU AEHEXHbIX CpeAcTs,
pa3MeLleHHbIX No AoroBopaM 6aHKOBCKOro Bknaaa (Aeno3nToB)

1.ln9 peHexHbIX cpeacTts, pasmeu.l,eHHlfx BO BKaAbl, (Aeno3mMTOB) OUEHMBAEMbIX
no crnpaBeasMBON CTOMMOCTM, onpeaeneHne crnpaBenvBoi CTOMMOCTU OCYLLeCTBAsSeTCS
exegHeBHO, BKJ/OYAs MpPOBEpPKY TMpoOLUEeHTHOW CcTaBku, BblIbOp MeToga pacyeta B
3aBMCMMOCTM OT pe3yfbTaTa MPOBEPKU, pacyeT KpeauTHbIX CnpeaoB, pacyeT CTaBKu
AVCKOHTUPOBaHUS.

2.CnpaseanuBas CTOMMOCTb AEMNO3UTOB onpejenseTcsas C MNpUMeHeHueM MeToaa
AVCKOHTMPOBaHUs (NyTeM pacyeTa NpuBeaeHHOM CTOMMOCTM ByayLLNX AEeHEXHbIX MOTOKOB
- DCF).

MeToa ANCKOHTUPOBAHMSA HE NPUMEHSIETCA K AEMNO3UTY:

. ecnu apdeKkT OT AUCKOHTUPOBAHUSA HE ABJAETCHA CYLLECTBEHHbIM UK

. yCTaHOBJIEH CPOK noraweHus «4o BoctpeboBaHms».

OdbdeKkT OT ANCKOHTMPOBAHUA He SBNAETCS CYLWeCTBEHHbIM, €CnM Ha gaTty
onpeaesieHnsa cnpaseasiMBoOM CTOMMOCTM AN Aeno3uTa cnpaseannBo (OA4HOBPEMEHHO):

e CpPOK nNOraweHusi, pacCcyuTaHHbIM OT JAaTbl onpeaeseHns cnpasennnBon
CTOMMOCTU, COCTaBNsSleT MeHee OAHOro roga (BKA4Yas Aeno3uTbl, AaTa noraweHus
KOTOPbIX MPUXOANTCA Ha APYron OTYETHbLIN roA) u

e NpOLEHTHas CTaBka MO AOroBOpy MNPM3HAETCS COOTBETCTBYIOWEN PbIHOYHBIM
YCNOBUSAM.

3.MpoueHTHas CcTaBka NO AOroBOopy MNPM3HAETCA COOTBETCTBYHOLWEN PbIHOYHBIM
YCNOBUSAM, B Clly4yae ec/in ee 3Ha4YeHmne He BbIXOAWUT 3a AMana3oH PbIHOYHbIX CTABOK.

Ona uenen onpeaeneHnss COOTBETCTBMS PbIHOYHBIM  YCNOBUSIM  BbINOJSIHSAETCS
npoBepKa CTaBKu MO AOroBOpY:

. NMPOLEHTHOW CTaBKW, YCTAHOBJIEHHOW YycnoBusMu gorosopa (panee -
HOMWHaNbHAaA cTaBka)ll - AN Aeno3MTOB, CPOK MOralleHUs KOTOpPbIX, PAacCYUTaHHbIN OT
AaTbl onpeneneHns crnpaseasiMmBon CTOMMOCTU, COCTaBNseT MeHee o4HOro roga (Bka4yas
AEeno3nTbl, AaTa NoraleHns KOTOpbIX NPUXOAUTCS Ha APYron OTYETHbLIN roa),

e dakTtmnyeckon 3CI1 no geno3nTy - AN Aeno3UTOB, CPOK MNoraweHus KoTopblX,
pacCYUTaHHbIM OT AaTbl onpeaeneHus cnpasensinBor CTOMMOCTU, COCTaBNSEeT OAUH roj n
6onee.

[nanasoH pbIHOYHbLIX CTaBOK (MUHMMaNbHOE W MaKCUManbHoe A0NYyCTUMble
3Ha4YeHUs CTaBKM) pacCUYMUTbIBAETCA UCXOASA U3 3HAYEHUN:

11 Pasnuna Mex Ty HOMUHANBHOM cTaBKoM 1 (akThueckoit DCIT NpU3HaeTCA HECYIECTBEHHOM JUIs JIETIO3UTOB, CPOK TOTANIECHHUS]
KOTOPBIX, PACCUMTAHHBIN OT JAaThl ONPEAEIEeHNs CIIPABEITHBOM CTOMMOCTH COCTaBIISIET MEHEE OHOTO TO/1a.
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e 6e3pMCKOBOI CTaBKM AOXOAHOCTU. B kauecTBe 6e3pnCcKOBOM CTaBKM AOXOAHOCTU
npuMeHsieTcs 3HadeHne 6e3pnucKoBOro MHAMKaTopa Ha AaTy onpeaeneHus crnpaBeasmBol
CTOMMOCTM [Aeno3uTa, YBE/IMYEHHOro Ha KOPPEKTUPOBKY AEMO3UTHOro pbiHKal?, un
YMEHbLIEHHOr0 Ha 3HadeHne MeaMaHHOro KpeauTHOro cnpefa, paccyuMTtaHHoro ansa I
PENTUHIOBOM rpynnbl , U

e  MWHMMANbHOIO M MaKCUMaslbHONO COOTBETCTBEHHO 3HAYeHUN KpeaAUTHbIX
cnpenoB (3@ WCKAKYEHMEM [eno3uTOB, OTHeCeHHblX K IV penTuHroBon rpynne).
KpeauTHblie cnpeabl onpeaenstoTcs Ans Aeno3uTta B COOTBETCTBMKU C [NpuaoxeHuem 5 (c

y4yeToM npemMmumn 3a cybopanHMPOBAHHOCTD).

Ona [eno3nToB, OTHECeHHbIX K IV penTUHroBowm rpynne, npoBepka MpPOLEHTHOM
CTaBKM MO [AOroBOpPYy BbINOJIHAETCS C MPUMEHEHMEM [Auana3oHa PbIHOYHbIX CTaBOK,
pacCyMTaHHOro C TMpUMEHEHUEM KpeaAUTHbIX CnpeaoB, YCTaHOBNEeHHbiXx Aang III
PENTUHIOBOWN rpynnmbl.

B OTHOWweHMM [eno3mToB, 3ak/louYeHHbIXx Ha OPLUB 4epe3s ueHTpanbHOro
KOHTpareHTa, UeHa CAeNKU $SBMSEeTCa ee CrnpaBeaIMBON CTOMMOCTbIO B MOMEHT
nepBoHayanbHOro NpPuU3HaHUA, B CBA3W C 4YeM NpoBepKa MPOLEHTHOM CTaBKWU MO TakKuUM
AOroBopaM Ha npeaMeT COOTBETCTBUSA PbIHOYHbBIM YC/TI0BMSAM HE BbINOJIHAETCS.

4.B kayecTtBe 6€3pNCKOBOro MHAMKaTopa NpUMEHSTCS 3HayveHne ctaskn RUSFAR.

5.KoppeKkT1MpoBKa eN03UTHOIO pbiHKa Spread® paccunTtbiBaeTcsa no dopmyne (16.1)
KakK pasHuua cpepHero 3HadeHusa HabnwgaeMon pPbIHOYHOM CTaBKWM B OTHOLWIEHWUMU
Aeno3uTa Ha ropmsoHTe 3 Mecsua U cpegHero 3HadeHus 6e3puMcKoBOro MHAMKaTOpa 3a
aHaNoOrn4yHbIM Nepuoa:

3

1 —
Spread® = OKPYTJI (gziﬂrpmi — Ry, 2) , (16.1)
rue:

b~ Ha6moz[aeMa;1 PBIHOYHAA CTABKAa B OTHOIICHWHU JICTIO3UTA,
1

Rf - Cp€aHCC 3HAUCHHC 663pI/ICKOBOFO HHAWKAaTOpa 3a TOT IKC
nepuon, 3a KOTOpLIfI OIMPCACIICHbBI 3HAYCHUMA Ha6n10;[aeM0171
pLIHO‘lHOfI CTaBKHU B OTHOILIICHHUHU ACIIO3UTA.

3HaueHne Spread® paccuuTbiBaeTcs 6€3 MPOMEXYTOYHbIX OKPYMIEHUA M
COOTBETCTBYET 3HAUYEHMIO B MPOLEHTaX, OKPYrNeHHOMY A0 2 3HaKOB Mocse 3ansaToun.

6. B kauectBe HabnwpgaeMbiX PbIHOYHBIX CTaBOK B OTHOLWEHMW Jeno3uTa
NPUMEHSIIOTCA 3HaYeHUs CpeAHEeB3BELUEHHbIX MPOLEHTHbIX CTAaBOK MO MPUBJ/IEYEHHbIM
KPeAUTHbIMW OpraHm3aumssMm BkKnagam (Aeno3umtaMm) HedUHAHCOBbLIX OpraHuM3auui B
py6nsix, packpbiBaeMble Ha oduLManbHOM cainTe BaHka Poccumn's,

12 KoppekTnpoBka JEno3UTHOTO PhIHKA OTpa)kaeT oOIee COOTHOLICHHE CTABOK HA PBHIHKE AEMO3UTOB U CTABOK OE3pHCKOBOTO
UHIHUKATOpA.
13 http://www.cbr.ru/statistics/bank_sector/int_rat
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Ncnonb3yloTcss  CcpefdHEeB3BELUEHHble CTaBkuM B pybnax, packpbiBaeMble Ha
odunumanbHoMm cante baHka Poccum B uenom no PO .

CpeaHeB3BeLleHHble CTaBKM ONnpeaensitoTcs C MCNOIb30BaHUEM LLKabl pa3BEPHYTOMN,
BKOYAOLLEN MO3NLNN:

. no 30 aHen;

. oT 31 go 90 KaneHaapHbIX AHEWN;

. oT 91 go 180 kaneHAApHbIX AHEN;

. oT 181 kaneHaapHbIX gHeN Ao 1 roaa;

. oT 1 roaga ao 3 neT;

. cBblwe 3 neT.

HabniopaeMon pbIHOYHOM CTaBKOM B OTHOLIEHUW Aeno3uTa SBASeTCS 3HadeHue
CpeAHEeB3BELUEeHHOM TMpOLEeHTHOM CTaBKM 3a Mecsal, Hawubonee 65mM3kuMn K gaTe
onpeaeneHna cnpaBensnBoi CTOMMOCTU Aeno3uTa, Ha CPOK, COMOCTaBMMbIA CO CPOKOM
noraweHns Aeno3uTta, pacCYNTaHHOrro OT AaTbl onpeaeneHns cnpaBensiMBon CTOMMOCTH.

7.NMpuBeaeHHas CTOMMOCTb Oyayuwmx AeHeXHbIX MOTOKOB pacCymUTbiBaeTCs Ans
AEerno3nToB C YYETOM CrieaytoLwero:

7.1.NMpuBeaeHHas CTOMMOCTb 6yayuwmx aeHexHblx notokos (DCF) paccuuTbiBaeTcs
no ¢opmyne (16.2):

j P,
DCF = Z (1 + Y)(Dn—,[laTa)/365’ (16'2)
n=1
rue:
B, — cyMMa OyJyIero JIEHe)KHOTO TTOTOKA (B BATIOTE JICTIO3UTA),
D,— mara IeHEeX)HOTO OTOKA;
Y — CTaBKa AUCKOHTHUPOBAHUSA, OIPEACIICHHAs B COOTBETCTBUU C
Hacrosmmmu [IpaBunamu;
Jlama- nata onpeneneHus CupaBeIJInBOM CTOUMOCTH;
Jj — KOJIMYECTBO JEHEKHBIX IIOTOKOB C JaTbl OIpPEACICHUSA

CHpaBeHHHBOﬁ CTOMMOCTH O AAThI IIOTrallICHUs ACIIO3UTAa,
n — HOpH,Z[KOBBIﬁ HOMCp JCHCKHOI'O II0TOKa, HpI/IHa,Z[JIC)KaI_LII/Iﬁ
MHOYECTBY .
3HauveHne DCF paccunTbiBaeTca B BanwTe Jeno3uta 6e3 npoMexyTO4YHbIX
OKPYF€HMIM C TOYHOCTbIO A0 2 3HAKOB Mocne 3ansaTon.
7.2.NMpu dopMupoBaHnn rpaduka byaywmx AeHEeXHbIX MNOTOKOB YYUTbIBAOTCH BCEe
AEHEeXHble MOTOKM B MoraweHme OCHOBHOrO AoJira M MNpPOUEHTHOrO Aoxoga A0 AaThl
noraweHusa Aeno3nTa, B TEYEHNE 0XMAAEMOro CpoKa pa3MeLLleHUs Aeno3nTa.
OXunpaeMbln CpoOK pas3MelleHuMs aeno3uta onpepenseTcs C  AaTbl  pacyeTa
cnpaBeAnMBON CTOMMOCTM A0 AaTbl NoraweHns Aeno3nTa, yCTaHOBNEHHOW AOMOBOPOM, NN
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AaTbl, A0 KOTOPOW onpeaeneHa npoueHTHas craBka (MO A[OroBopy C nnaBawolen
NPOLEHTHOM CTaBKON).

7.3.BennunHa geHexHoro notoka nNpMHMUMaeTCcs paBHOM:

e CyMME rMpOUEHTHOro Aoxo4a, pacCYNTaHHOW B COOTBETCTBMM C YCNOBUSAMU
AO0roBopa Ha AaTy AEHEeXHOro noToka, u

e CyMMe OCHOBHOroO Aonra, noanexatien noraweHnio B AaTy AEHEXHOro noToka.

CyMMbI AeHEeXHbIX MOTOKOB pacCUYUTbIBAKOTCA C YYETOM KanuTanmsaumm npoueHTHbIX
A0X040B, eC/in 3TO NpeayCMOTPEHO YC/IOBMAMKW A0roBopa.

7.4.[1aTOn AEeHEeXHOoro NoToKa CYNTaAEeTCAa:

e [aTbl OKOHYaHMA TMPOLEHTHbIX NEepuoaoB, MO 3aBepLIeHMI0 KOTOpbIX B
COOTBETCTBUUN C YC/IOBUSIMM AOrOBOpPa OCYLLECTBISKTCS BbInaaTbl NPOLUEHTHOrO Aoxo4a M
(ecnn npegyCcMOTPEHO) YaCTUYHOE noralleHne OCHOBHOro A0Mra;

e [aTa, 4O KOTOPOW onpeaesieH 0XXWAAEeMbIN CPOK pa3MeLleHuns.

7.5. CrtaBka AUCKOHTMpPOBaHMA OyaylunMX AeHeXHbIX
NOTOKOB MO Aerno3uTy onpeaensieTcsd Ha KaxAayk paty onpeaeneHus crnpaBeanmeomn
CTOUMOCTH.

CraBKka AUCKOHTUPOBAHUSA NPUHUMAETCSH PaBHOWN:

. dakTnyeckon IOCI - ecnn npoBepsieMass CTaBka Mo AOrOBOpYy COOTBETCTBYET
PbIHOYHbLIM YCNOBUSIM Ha AaTy onpeaeneHus crnpaBensinBon CTOMMOCTH;

. 6e3pncKkoBOM CTaBKM AoxoaHoCTM (6e3pMcKoBOro MHAMKATOpa Ha AaTty
onpeneneHns cnpasensvBoM CTOMMOCTU AEMnO3UTa, YBEIMYEHHOro Ha KOppPeKTUPOBKY
AENO3UTHOr0 pblHKA WM YMEHbLUEHHOro Ha 3HadYeHue MeaAMaHHOro KpeauTHOro cnpeaa,
paccuntaHHoro ans II penTMHroBoW rpynnbl), CKOPPEKTUPOBAHHOMW Ha MeanaHHoe
3Ha4YeHne 13 gmanasoHa KpeaAuTHbIX CnpeaosB, onpeaeneHHoe AN PENTUHIOBOM rpynnbl,
K KOTOPOW OTHECeH Aeno3uT B COOTBETCTBMM C [lpuioxeHnem 5, — ecnm nposepsieMas

CTaBka NO [AOroBOpy He COOTBETCTBYET PbIHOYHbIM YCNOBUSM Ha p[aTty onpejeneHus
cnpaBeanMBoi CTOMMOCTMW.

7.6.l'padunk AeHEXHbIX MOTOKOB KOpPEKTMpyeTCsa B ciydae:

e BHECEHMSA U3MEHEHUIN B A0roBOp (B T.4. B YaCTW U3MEHEHUS / YCTaHOB/IEHMS CTAaBKMU
no [A[OroBopy, Cpoka AencTBuMs [Aorosopa, NepuoaAnYHOCTM WM CPOKOB BbIMNIaThl
NPOLEHTHbIX A4OXO0A40B);

e U3MEHEHWUSI CYMMbl OCHOBHOro Aonara (MNonosIHEHUS, YaCTUYHOro noraweHus, ecnm
OHO He 6blS1I0 YUTEeHO rpaukom).

pahuK AeHeXHbIX MNOTOKOB MOXeT O6blTb CKOppeKTUMpOoBaH B 3aBUCMMOCTU OT
N3MEHEHMNS paCYEeTHbIX OLEHOK MJaTeXen U NocTynjiaeHun.

8.CrnpaBeanumeas CTOMMOCTb Aeno3MTa pacCUYMUTbIBAETCA C y4yeToM criegyrouwero. B
cnydyae npuMeHeHUs MeToda AMCKOHTUPOBaHUSA cripaBeanvMBas CTOMMOCTb MPU3HaeTCs
paBHOMN:

CC = DCF + MpoueHTIr
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Ecnn mMeToa AOMCKOHTUMPOBaHMS He NpUMEHsieTcs, CcrnpasBeasmBas CTOMMOCTb
NPU3HAEeTCSA paBHOMN:

CC = O4+MpoueHTTk+MpoueHTlr

roe:

CC = cnpaBennmeas CTOMMOCTb Aeno3nTa / 3arma;

DCF - 3Ha4yeHWe, paccyuTaHHOe B COOTBETCTBMM C N.7.1 Ha ApaTy onpeaeneHus
cnpaseanmMBon CTOMMOCTH;

Ol - cyMMa OCHOBHOIMO Ao/sira Ha AaTy onpeaeneHus crnpaBeasiBon CTOMMOCTU (C
y4yeToM KanuTasin3npoBaHHOIo NMpoOLEHTHOro AoxoAaa);

MpoueHTTK — NPOLEHTHbIN A0X04 3a TEKYLLMI NMPOLEHTHbIN nepnoa (CpOK OKOHYaHUS
KOTOpPOro He HacTynwua), HaKoOMJEeHHbIM Ha AaTy onpeaeneHus crnpaBensiMBon CTOMMOCTHU;

MpoueHTlIr - nMpoueHTHbIM A[oxo4 (3@ WCKAKYEHMEM KanuTaau3MpoBaHHOMO
NPOLEHTHOro A40X0Aa) 3a NPOLEHTHbIe Nepmnoabl, CPOKM OKOHYAHMUA KOTOPbIX HACTYMNWUIn
Ha AaTy onpeaeneHus cnpasensBon CTOMMOCTU. 3HaveHue lMpoueHTlr paBHO:

e CyMMe T[pOUEHTHOro  A0X04a, HAYMUCAEHHOro Ha  Aaty  OKOH4YaHus
COOTBETCTBYIOLLEro MNpPOLEHTHOrO rnepuosa, MO OCTaTky Ha JaTty onpejeneHus
cnpaBeanMBOM CTOMMOCTM (3@ BbIYETOM CYMMbl [EHEeXHbIX CpeacTB, (aKTU4ecku
NOCTYNUBLUMX B CYET ero noraweHums) - B TedyeHme 10 AHeM C AaTbl OKOHYaHMSA
COOTBETCTBYOLLEro NpoLUeHTHOro nepnoaa;

e O (Hynw) - no wuctedyeHmnm 10 AgHen C gaTbl OKOHYAHMS COOTBETCTBYIOLLErO
NpOLEHTHOro nepuoaa.

CnpaBeagnuBasi CTOMMOCTb geno3uta paBHa 0 (Hynw) ¢ aaTbl OT3biBa JIMUEH3UMU
KpeaAWUTHOW opraHm3aunu.
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MpunoixxeHue 3.2

Metoamka onpeaeneHuvs CTOMMOCTH AEHEeXHbIX CPeAcCTB,
nosiyyeHHbiX Npo 1 yactu caenkn PENO (caenkun npsmoro PEMO)

1.[leHexHble cpeacTea, nonydeHHole No 1 yactn caenku PEMO, (nanee - caenka
npamoro PEMO) yuynTbiBalOTCS MO crnpaBensiMBoOM CTOMMOCTM M OTpaxakwTCs B CoCTaBe
obsa3aTtenbCcTB (KpeanTopckon 3a40/KeHHoCcTH) MNO.

2.CnpaBeannBon CTOMMOCTbIO caenku npsimoro PEMO npu3HaeTcs cymMMa AeHEeXHbIX
CpeAcTB, MOJIy4eHHbIX N0 1 4acTu caenku,

® YMEHbLUIEHHAA Ha CYMMY Ha4YNC/NTEHHbLIX MPOLEHTHbLIX pacxXoaoB - €CJ/IN NMPOoLUEHTHasA
CTaBKa Mo CAesiKe NMOoJI0OXKUTENNbHAaA;

® yBE&J/IMYEHHAA Ha CYMMY Ha4MCNEHHbIX MPOLEHTHbLIX A0X0A0B - €C/I MPOLUEHTHAaA

CTaBKa Mo cAesnike oTpunuartenbHasa.

3.CnpaBep,n|/|Ba9| CTOMMOCTb paCCynTbIBaeTCHd C UCNOJIb3OBAHUEM NIMHENHoro Metoaa
NMPpU3HaAHNUA MPOLUEHTHOINoO A0X0Aa (pacxon,a) nin M™MetToaa HpMBeLI,EHHOVI CTOMMOCTH
6YLI,YLLI,VIX AEHEXHbIX MOTOKOB C UCMNOJ1Ib30BaHNEM 3q)q)eKTVIBHOl71 CTaBKWM npoueHTa.

Mpu pacyeTe crnpaBeasiMBON CTOMMOCTM C WCMOSIb30BaHMEM JIMHENHONO MeToAa
NpoueHTHble aoxoabl (pacxoabl) HAYMCASAKTCHA MO CTaBKe, YCTAaHOBMEHHOW YCI0BUAMMU
aorosopa (ctaske PEMO).

MNpwn pacyete cnpasenMBOA CTOMMOCTM C MNPUMEHEHMEM MeToAa MNpUBEAEHHOMN
CTOMMOCTU ByayLmMX AeHEeXHbIX NOTOKOB C mcnosib3oBaHmeMm DCI npoueHTHble 40X0Abl
(pacxoabl) HauncnawTcsa no OCIN (cTaBke AUCKOHTUPOBAHUS).

4.Ecnn ycnoBusaMM COENIKM He YyCTaHoBseHa cTaBka PEMNO, TO Toraa oHa
PaCCYNTbIBAETCSA B COOTBETCTBMU C YC/TIOBMSAMM ITOWN CAENKN B cneaytowem nopsigke:

__ [S2—51 100
R=(5) o) o
365 366

roe:
R - NCKOMaAsi HOMWHANbHAsA CTaBKa
S, — CyMMa 2 yacTu (C y4eToM KYMOHHOro A0X04a) COrMacHo ycioBusM caenku PEMNO;

S1— cyMMma 1 yacTtu (C y4yeToM KyMNOHHOro A0X04a) CorfiacHo ycnosuam caenku PEMO;
T365 - YMCIO AHEN MeXAY ucnonHeHmeM 1 n 2 yactm caenkm PEMNO, npuxoasawmnxcsa Ha
KaneHaapHbIn roa, cocToawmmn ns 365 gHen;
T366— YNCNO OHEN MeXAY MCnonHeHmneM 1 n 2 yactu caenku PEMO, npuxoaawmxcs Ha
KaneH4apHbIM rof, COCTOoSWNN n3 366 aHeN.
3HaveHne paccuuTbiBaeTca 6e3 NPOMEXYTOUHbIX OKPYrNeHUn B MPOLEHTHOM
BbIpaXXEHUN C TOYHOCTbIO A0 8 3HAKOB Nocne 3ansTon.
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5.MeToa npuBeAeHHON CTOMMOCTU ByAyLMX AeHEeXHbIX NMOTOKOB C UCMNOJIb30BaHMNEM
OCIM He npuMeHsieTcsa K caenkam npsamoro PEMNO, ecnu caenka PEMNO oTBevaeT cnefyowmMm
YCNOBUSAM Ha AaTy NepBOHaYyasbHOro NpuU3HaHmsa:

e CPOK Mexay mucnonHeHmeM 1 n 2 yacten caenkm PEIMO coctaBnseTr meHee o4HOro
roga

"

e cTaBKa no caenke PEMNO cooTBeTCTBYET PbIHOYHbLIM YC/TOBUAM.

6.CtaBka no caenke PEMNO npu3HaeTca COOTBETCTBYHOLLEN PbIHOYHbLIM YCNOBUSM, B
cny4yae ecnu:

e caenka PEINO 3aknw4yeHa Ha OpraHM30BaHHOM pblHKE LUeHHbIX 6ymar 4epes
LEeHTpanbHOro KOHTpareHTa (Ha CTaHAAPTHbIX YCNOBUSIX)

nnu

e ycnosua caenkun PEMNO (B ToMm uncne craeka PEMNO) He oTnM4aeTcsa CyLeCcTBEHHO
OT CTaHAApPTHbIX YCNOBMA NO 6upxesBbiM caenkam PEMO (caenkam, 3akflOYEeHHOM B
OTHOLLUEHUN UAEHTUYHOM UM aHANOMMYHOM LeHHOM ByMarm Ha CONOCTaBUMbIN CPOK).

7.Mpn NosiBNEHUN HaMepeHUs 3aKNYUTb CAENKY, HECOOTBETCTBYIOLLYIO YC/I0BUAM
n.5-6, NMM® ycraHaBnuBaeT:

e MeToAbl npoBepkn cooTBeTcTBMA cTaBkm PEMNO (u/mnn daktnyeckom 3CIT)
PbIHOYHbIM YC/IOBMSM, BK/IOMasi METOAbI ONpeAeneHns gmanasoHa pblHOYHbIX CTaBOK;
e crnocob onpeaeneHnsa poiHo4YHOM DCI1.

8.B cnyyae npuMmeHeHUss MeToAa MNpuMBEAEHHOM CTOMMOCTM byaylunX AeHEeXHbIX
MOTOKOB C ucnosib3oBaHueM DCI1 B oTHoweHuW caenku npsamoro PEMO, npuMeHsieTcs
nopsagok pacdeta daktmyeckon ICI1, aHaNOrMYHbIA NOpPSAAKY, onpeaesieHHOMY Ans
Aeno3nToB B pasaene 3.1 HacToswen Metoanku.

9.CtommocTb caenkm npsimoro PEMO yuuTbiBaeTcs B coctaBe obs3atenncts (Y
nepBoHa4yanbHOro npoaasua).
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Mpunoxxexnune 3.3
MeToauka onpepneneHuvs CTOMMOCTHU AEHEeXHbIX CpeAacTs,

nepeaaHHbix No 1 yactn caenku PENO (caenok o6paTtHoro PEMO)

1.[leHexHble cpeacTBa, npepoctasneHHble no 1 vyactu caenku PEMNO, (pnanee -
caenka obpaTtHoro PEMNO) yuymuTbiBalOTCA MO cnpaBeasiMBoM CTOMMOCTM M OTpaaktTcs B
cocTaBe aKkTMBOB (AebUTOPCKOMN 3a40/HKEHHOCTH).

2.CnpaBeanuBon CTOMMOCTbIO caenku obpaTtHoro PEMNO npu3HaeTca cymma
AEHEXHbIX CpeacTB, NepefaHHbIX No 1 4yacTu caenku,

e yBe/IMYEHHas Ha CYMMY Ha4UC/EHHbIX MPOLEHTHbIX AOX0A0B - eCnu NpoueHTHas

CTaBKa Mo caenke nosioXuTesbHas;

e YMEeHbLIEHHas Ha CYMMY Ha4UCNEHHbIX MPOLEHTHbIX PacXo40B - eC/IM NPOLEeHTHas
CTaBKa No caesike oTpuuaTesibHas, a TakXe 3a BblYETOM CyMMbl CO34aHHOIo pesepsa noj
obecueHeHue.

3.CnpaBegnuBasi CTOMMOCTb pacCUYMTbIBAETCSA C UCMONIb30BaHMEM JIMHENHOIO METOAA
NpU3HaHMsA nNpoueHTHoro agoxoaa (pacxoga) wau MeToAa NpuUBEAEHHOM CTOMMOCTHU
6yayLwmMX AEHEXHbIX MOTOKOB C MCMNO/b30BaHMEM 3(pHEKTUBHON CTaBKM NpoueHTa (ganee
- 3CNn).

Mpu pacyeTe cnpaBeaIMBO CTOMMOCTM C UCMONIb30BAHUEM JIMHENHOIO MEeToAa

NpoueHTHble Aoxoabl (pacxogbl) HAYUCASAKTCA MO CTaBkKe, YCTaHOBJ/IEHHOM
ycnosusiMu gorosopa (craske PENMO).

Mpu pacyeTe cnpaBeanMBOM CTOMMOCTM C MNPUMEHEHMEM MeToga npuBeneHHOM
CTOMMOCTU 6yayLUMX AEHEeXHbIX NOTOKOB C ucrnonb3osBaHueMm DCI1 npoueHTHble A0X0A4bl
(pacxoabl) HauncnsawTcs no OCI (cTaBke AUCKOHTUPOBAHUS).

4.Ecnn ycnoBusaMM CcOenknm He ycTaHoBseHa cTtaBka PEMO, TOo TOrpa oHa
pacCYUTbIBAETCSA B COOTBETCTBMU C YC/IOBUSIMU CAENKU B CeAyloweM nopsake:

__ [S2—51 100
= (22 (~22). o
365 366

roe:
R - MCKOMasi HOMMHaNbHas CTaBKa

S, - cyMMa 2 yacTtu (C y4eToM KYMOHHOro A0oX04a) COrjlacHO yC/IOBUSAM CAESKU
PEMNO;

S1 - cyMMa 1 yactu (C y4yeToM KYrMOHHOro A0X04a) COrslacHO YC/IOBUSAM CAESIKU
PEMNO;

T35 - uncno aHeit mexay ncnonHermnem 1 u 2 yactu caenku PEMNO, npuxoaawmxcs

Ha KaneHAapHbli rog, coctoswmin us 365 aHei; T3gg— uncno aHein mexay

ncnonHeHnem 1 mn 2 yactm caenku PEMO, npuxoosawmxcs Ha KaneHaapHbIn roa,
coctoawmm wmn3 366 aHen. 3HayvyeHWe paccuuTbiBaeTcs 6e3 NpoMeXyTOYHbIX
OKPYTr/IEHWNI B MPOLEHTHOM BblpaXXeHMN C TOYHOCTbIO A0 8 3HAaKOB Mocse 3ansaToun.
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5. MeToa npuvBeAeHHOM CTOMMOCTU BYyAYyLLIMX AEHEXHbIX MOTOKOB C MCMOJSIb30BaHMNEM
JCIl He npuMeHsieTca K caenkam obpatHoro PEMNO, ecnn caenka PEMNO oTBevaet
cneayrowmnM yCNnoBUSAM Ha AaTy NepBOHAYallbHOro NpU3HaHUN:

e CPOK Mexay mucnonHeHmeM 1 n 2 yacten caenkm PEIMO coctaBnseTr meHee o4HOro
roaa

"

e cTaBka no caenke PEMNO cooTBeTCTBYET PbIHOYHbLIM YC/TOBUSAM.

6.CtaBka no caenke PEMNO npu3HaeTcs COOTBETCTBYHOLWEN PbIHOYHbLIM YCNOBUSM, B
cnydae ecnu:

e caenka PEMNO 3aknto4yeHa Ha opraHM30BaHHOM pbIHKE LEHHbIX bymar yepes

LLeHTpasbHOro KOHTpareHTa (Ha CTaHAAPTHbIX YCNOBUSX) UK

e ycnosua caenkun PEMNO (B ToM uncne crtaska PEINO) He oTnM4aeTcsa CyLeCcTBEHHO
OT CTaHAApTHbIX YCNoBMW No 6upxeBbiM caenkam PEMO (caenkam, 3aknlOYeHHOM B
OTHOLLUEHUN UAEHTUYHOM UM aHANOMMYHOM LeHHOM ByMarm Ha CONOCTaBUMbIN CPOK).

7.Mpu NosiBIEHNN HaMepeHUs 3aKKUYNUTb CAESIKY, HECOOTBETCTBYIOLLY YC/0BUSM
n.5-6, NMM® ycraHaBnuBaeT:

e MeToAbl npoBepkn cooTeBeTcTBMA cTaBknm PEMNO (u/vmnn daktndyeckonm ICI1)
PbIHOYHbLIM YCNOBUSM, BKJIlOYAs MeToAbl onpeaeneHns Anana3oHa pbIHOYHbIX CTABOK;

e crnocob onpeaeneHnsa poiHo4YHOM DCI1.

8.B cnyyae npuMmeHeHUss MeToda MpuUBEAEHHOM CTOMMOCTU OyayLluMX OeHEXHbIX
NOTOKOB C ucnosib3oBaHneM DCI1 B oTHoWweHuUn caenkun obpaTtHoro PEMO, npumeHseTcs
nopsagok pacdeta daktmyeckon ICI1, aHaNOrMyHbIA NOpPSAAKY, onpeaesieHHOMY Ans
Aeno3nToB B pasgene 3.1 HacToswen MeToamku.

9.CtoumocTb caenku obpatHoro PEMO yuuTbiBaeTca B cocTaBe akTtuBoB (Y
nepBoHa4yanbHOro nNokynartens).

49



Mpuno)xxeHune 4

NMepeyeHb AOCTYNHbLIX U HabnroaaeMbIx
6uprkeBbIX MNJIOWAAO0K

HAocrynHbie n HabsrogaeMbie 6upixeBbie naowjagkn*

(yKa3biBaroTcsi HeobxoauMmbie)

My6nnuyHoe akunoHepHoe obwecTtBo "MockoBckas bupxa MMBB-PTC" (MockoBckas 6upxa)

AMepukaHckasa poHgosasa bupxa (American Stock Exchange)

FoHKkoHrckas doHaoBas bupxa (Hong Kong Stock Exchange)

EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris)

Hacpak (Nasdaq)

Hemeukasa ¢poHgoBas 6upxa (Deutsche Borse)

Hblo-Mopkckas poHaosas 6upxa (New York Stock Exchange)

14 [Tpu HanuuuM NOCTYNA K HHOCTPAHHOM OUpsKe U COOTBETCTBYIOIIEH HHPPACTPYKTYPE.
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Mpuno>xxeHune 5

PacueTt kpeauTHOro cnpepga
B cOOTBETCTBMM C HACTOSWMM pernaMeHToOM KpeaAuTHbIN Cnpes pacCcumnTbiBaeTcs AN
(Banee nMeHyeTCs AONTOBON UHCTPYMEHT):

e[N19 AOSITOBOM LEeHHOWM 6yMary, HOMMHMPOBAHHOM B pybnsax (3a WUCKIYEHUEM
rOCyAapCTBEHHbIX LEeHHbIX bymar PO);

e/ LEHEeXHbIX cpeacCTB B pybnsx, pasMelleHHbIX BO BK/ah B KpeauTHOM
opraHmsauunmn (4eno3nToB);

AN AebUTOPCKOM 3a40/1XKEHHOCTMU.

Ona uenen pacyeTa KpeaUTHOro cCrnpeda OCYLWECTBNSEeTcs  cneayrouwas
nocnenoBaTesibHOCTb AENCTBUA B OTHOLIEHWM AOATOBOW LeHHOM bymaru:

eB 3aBUCMMOCTU OT HaNNuMa UM OTCYTCTBUSA KPEAUTHOIO peENTUHIa Yy Bbinyckal® (a
B €ro OTCYTCTBMW Y IMUTEHTA UIN NOpPy4YnTEns/ 3aeMLunKa rno Bbinycky (MpUMEHUTENbHO
kK SPV)) aonroson ueHHOW 6ymaru, onpenensercsa NpuHaaiexHoCTb LeHHon 6ymarn K
OAHOW U3 PEUTUHIOBbLIX rPpynn, NpeayCcMOTPEHHbIX AaHHbIM PernameHToMm;

eMUHMMaNbHOE, MaKCMMasibHOE U MeAMaHHOe 3HayeHWUs KpeauTHbIX cnpenoB AN
AO/ITOBOM UeHHOoM 6yMmarn nNpuHUMAKTCS paBHbIMW COOTBETCTBYIOLWMM 3HAYEHUAM
KpeaAUTHbIX CrpefoB, pacCYUTaHHbIM ANS PENTUHIOBOM rpynnbl, K KOTOPOWM OTHecCeHa
LeHHasa 6ymara (3a UCKI4YeHmneM LeHHbIX bymar, oTHeceHHbIX K IV penTuHrosou rpynne,
ANS KOTOPbIX KpeaAuTHbIN cripes onpeaensietcad B ocoboM nopsiake, npenycMOTPEHHOM
HacToswmumMn Mpasunamum onpegeneHnsa CHA).

Ans uenei pacyeTa KpPeaAUTHOrO Cnpeda OCYLWECTBAAETCs  cheaylolas
nocneanoBaTe/lbHOCTb AENCTBUIA B OTHOLIEHUM AEno3uTa:

®B 3aBMCMMOCTWU OT HanW4ymMsa WUAN OTCYTCTBUSA KPEAUTHOro penTtuHra y 6aHka, B
KOTOPOM pa3MelleH Aeno3uT, onpeaenseTcs MPUHAANEXHOCTb Aeno3uMTa K OAHOW U3
PeNTUHIOBbIX rpynn;

eMUHMMAsNIbHOE, MaKCMMaJibHOE U MeAMaHHOEe 3HaYeHUs KpeauTHbIX cCnpenoB AN
Aerno3nta NPpUHUMAaKTCA paBHbIMW COOTBETCTBYIOLMM 3HAYEHUSAM KPeAUTHbIX CNpeaos,
pacCYUTaHHbIM ANS PEUTUHIOBOW rpynmbl, K KOTOPON OTHECEH AeNO03UT (3a UCKTI0YEHNEM
AEerno3nToB, OTHeCeHHbIX K IV penTuHroBomn rpynne, A7 KOTOPbIX KPeAUTHbIN cnpep
onpepensieTcs B 0CObOM nopsaake, nNpeayCMOTPEHHOM HacTtoAawuMmu [lMpasBunamu
onpeaenenna CHA).

Ona uenenm pacyeTa KpeauTHOro cCnpeaa OCYLLECTBNsieTcs  creayowas
nocneaoBaTeNbHOCTb AENCTBUN B OTHOWEHUN AebUTOPCKOMN 3a40/1KEHHOCTH:

eB 3aBMCMMOCTU OT HaMUNSA UNU OTCYTCTBUS KPEAUTHOIrO perTUHra y KOHTpareHTa
onpeaenseTcs NPUHaANEXHOCTb 3a40J/IKEHHOCTM K OAHOW U3 PEATUHIOBbIX Fpynm;

eMWUHMMANIbHOE, MaKCUMasibHOE W MeAMaHHOE 3HaueHUs KpeaAUTHbIX Crpeaos
NPMHUMAOTCA  paBHbIMW  COOTBETCTBYIOLIMM  3HAUYEHUSIM  KPeaAUTHbIX  Cnpenos,

15 YicnonbayeTcs KpeauTHbIN PEeWTUHN MO WKane peNTMHrOBOr0 areHTCTBa, COOTBETCTBYIOLEN BanioTe
OCHOBHOrO Ao/ra
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paccyMTaHHbIM ANA PEeUTUHIOBOW rpynmnbl, K KOTOPO OTHECeH WHCTPYMeHT (3a
nckatoveHneM IV peiTUHIoBol rpynnbl, rAe KpeauTHbI cripea onpeaenseTcs B 0CO60M
nopsiake, NpeaycMOTPEHHOM HacToswmuMn Mpasunamu onpeaenenuns CYA).

Ona cybopANMHMPOBAHHbLIX AOMIOBbIX WMHCTPYMEeHTOB (obnuraumii KpeauTHbIX
opraHmsauui B csiydae OTCYTCTBUSA peNTUHIa BbiMyCKa UK Aeno3MToB) YCTaHaBINBaeTCs
AONOSIHUTENbHAas npemuss 3a CcybopAMHUMPOBAHHOCTb, HA KOTOPYH YBEINYMBAKOTCA
pacyeTHble BeNUYUHbI MUHUMANbHOIO, MaKCUManbHOr0O W MeAMAHHOro 3HaYeHUMn
KpPeAUTHbIX CNpeaoB B CNy4asax, NpeayCMOTpPeHHbIX HacToAawmM MNpunoxeHuem. MNMpemus
3a cyb6opaANHMPOBAHHOCTb ONpeaensaeTcsa C y4eTom AOCTYMNHON PbIHOYHOM MHpOpPMaLNM O
cnpepax 3a cybopaAMHMPOBAHHOCTb COMOCTABMMbIX BblIMYCKOB UM SMUTEHTOB (YPOBEHb 2
n tun 2.C).

1. PeATUHroBbIe rpynnbli

Ona uenen onpeneneHns KpeauTHOro cripeia BBOAATCS cneayloume periTUHIoBble
rpynnobi:

PeiTtuHrosas rpynna I — HauBbICLLMA yYpOBEHb KPEAUTOCNOCOBHOCTMN M CTeneHb
HaZleXXHOCTU MO CPaBHEHUKO C APYrMMWU SMUTEHTAMW, BbIMyCKaMU LEHHbIX 6ymar wnm
dunHaHcoBbIMM ob6A3aTenbCTBamMn. B yKazaHHYIO PENTUMHIOBYHD TrpPynny BK/OYAKOTCS
AONroBble MHCTPYMeHTbI ¢ penTnuHrom AAA (RU) (no HaumoHanbHon wkane AKPA (AQ)).

[JlonroBble WHCTPYMEHTbI, BbINyLlWeHHble MUWHUCTEPCTBOM (UHAHCOB Poccuinckon
denepaunmn, OTHOCATCS K penTuHroson rpynne I.

PeiTuHrosasa rpynna II - BbICOKUI ypOBEHb KPeAUTOCMOCOOHOCTWU, MpU 3TOM
NPUCYTCTBYET HEKOTOPAs YyBCTBUTENbHOCTb K BO3AENCTBMIO HE6NAaronpuUsaTHbIX NepeMeH
B KOMMepYeCcKnx, GMHaHCOBbIX 1 SKOHOMUYECKUX YCNOBUSAX. B yKaszaHHYO peMTUHIOBYIO
rpynny BKAKOYAKTCHA A0SFOBblE MHCTPYMeEHTbl ¢ pentuHrom ot A-(RU) ao AA+(RU) (no
HauuoHanbHoM Wwkane AKPA (AO)).

PeiTuHrosasa rpynna III - yMepeHHbIli YpOBEHb KPeANUTOCNOCOBHOCTHN, NPU 3TOM
NPUCYTCTBYET BbICOKas YyBCTBUTENbHOCTb K BO34ENCTBMIO HEGMaronpusaTHbIX NepeMeH B
KOMMepyecknx, MUHAHCOBbLIX M SKOHOMUYECKNX YCNOBUAX. B yKaszaHHY peATUHIOBYIO
rpynny BKAKOYAKTCA AONMOBble MHCTPYMEHTbI C penTuHrom ot BB+ (RU) go BBB+(RU) (no
HauuoHanbHou wkane AKPA (AO)).

PentnHrosas rpynna IV. B ykasaHHY PEUTUHIOBYIO Trpynny BKJKOYAOTCH
[ONroBble NHCTPYMEHTHI:

e6e3 penTUHra, MnpPUCBOEHHOr0 PENTUHIOBbIMW areHTCTBaMW, YyKa3aHHbIMU B
Tabnuue 1, nnun

eoC peuntuHrom Hmxe BB (RU)+ (no HaumoHanbHoOM wkane AKPA (AQ)),
NPUCBOEHHbIM PENTUHIOBbLIM areHTCTBOM, YKa3aHHbIM B Tabnuue 1.

PelTuHroBble rpynnbl MOryT 6biTb NMepecMOTpeHbl Mpu BbINOJIHEHUM OAHOM0 U3
cneayrownx ycrioBum:
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eBHECEHMEe W3MEeHEeHWM B MEeTOAMKY pacyeTa M CoCTaB WMHAEKCOB MOCKOBCKOM
6upxu;

erlpoyMe MU3MEHEHUS Ha pblHKE,
onpeaeneHnst peMTUHIOBbIX rpynm.

NMPU3HaHHbIE CYLECTBEeHHbIMU ANa uenewn

lMpoBepka
exekBapTasibHo.

yCNOBUW  ANa  NepecMoTpa PEenTUHIOBbIX

rpynn  MpoBOAUTCS

2. MNMopsapok onpeaeneHuss NpPUMHaAJIe)KHOCTU AOJIFOBOro MHCTPyMEeHTa K
PEeNTUHIroOBOM rpynne

OnpeneneHne NpUHaANEXHOCTU AONTOBOr0 MHCTPYMEHTA K PENTUHIOBOM rpynne
BbIMNO/JIHAETCS HA OCHOBAHWM AaHHbIX BeAyLWMX PENTUHIOBbLIX areHTCTB B COOTBETCTBUM C
Tabnuuen 1.

Ta6nuua 1. ConocraBsieHne WKan PEUTUHIOBbIX areHTCTB

HannonaabHas mkaja ais Poceuiickoin @egepanun
AO 000 000 PeiliTunronsas
AKPA (AO) "IKenepr rpynmna
"HKPH "HPA"
PA"
PeiliTunronsas
AAA (RU) ruAAA AAA.ru AAA|r|
rpynmna |
AA+(RU), AA(RU), ruAA+, ruAA, AA+.ru, AA.ru, AA+|ru|, AAjrul,
PeiliTunronsas
AA-(RU), A+(RU), ruAA-, ruA+, AA-.ru, A+.ru, AA-|ru|, A+|rul,
rpynma |l
A (RU), A-(RU) ruA, ruA- A.ru, A-.ru Alrul, A-|ru|
BBB+(RU), ruBBB+, BBB+.ru, BBB+|ru|,
PeiliTunronsas
BBB (RU), ruBBB, BBB.ru, BBB|rul,
rpynma Il1
BBB-(RU), BB+(RU) ruBBB-, ruBB+ | BBB-.ru, BB+.ru BBB-|ru| BB+|ru|
.. . PeiiTunrosas
bonee Hu3kmii peHTHHT / pEUTHHT OTCYTCTBYET
rpynmna IV

Mpy Hannuun y [ONroBOWM LEeHHOM 6ymaruy,

Hanbonbwum w©3

cneaytoulero:

MMeLNXCcd

dKTyaJlbHbIX

KpeaAnTHbIX

ee sMuUTeHTa unu nopyuutens/
3aeMLMKa no BbiNycKy (NpUMeHUTeNbHO K SPV) HeCKONbKUX penTUHroB, Bbibupaetcs

PENTUHIOB,

C YyyeToM

o[1IPDN HaTN4YNK pel‘/lITVIHFa BblMyCKa WCMNOJIb3YETCA Hanbonbwun m3 dKTYyaJibHbIX

KPEAUTHbIX
areHTCTBaMu,

pPENTUHIOB

BblNyCKa,

NMPUCBOEHHbIX

pa3iM4HbIMUA

pPENTUHIOBbLIMMU
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eB OTCYTCTBUM penTUHIra BbiMyCKa, NMPUCBOEHHOro XoTs 6bl OAHUM PEUTUHIOBbIM
areHTCTBOM, MNpWM HaNMuYMM penTUHra 3SMUTEeHTa LUeHHoMW O6yMarm ucnonb3lyeTtcs
HaMbonblWMn K3 aKTyanbHbIX KpPeAWUTHbIX PEUTUHIOB 3SMUTEHTa, MNPUCBOEHHbIX
Pa3/INYHbIMU PENTUHIOBbLIMM areHTCTBaMu;

B OTCYTCTBUM pENTUHIra BbIMyCKa W 3MUTEHTA, MPUCBOEHHOro XOTH 6bl OAHMM
PENTUHIOBbIM @reHTCTBOM, MPU HaNUYUN PENTUHIA NopyumnTensa/ 3aeMLimKa no BbIMyCcKy
(NnpuMeHuTenbHo K SPV) ueHHoM 6yMarn ncnonb3lyetrcss HanbonblM U3 aKTyasibHbIX
KPeAUTHbIX PENTUHIOB MNopyuuTens/ 3aeMuwmka no BbiNycKy (MpuMeHuTenbHo K SPV),
NMPUCBOEHHbIX Pa3fIMYHbIMU PENTUHIOBbIMU areHTCTBaMM.

Mpn Hanuuum y 6aHKa MU KOHTpareHTa HECKOSIbKUX PEUTUHIOB, MPUCBOEHHbIX
Pa3IM4YHbIMN PENTUHIOBbIMW areHTCTBaMu, BblbupaeTcs HambonbWMA U3 NMEKLLMXCSH
aKTyanbHbIX KpeAUTHbIX PENTUHIOB.

3. Oco6eHHOCTM onpeaeneHMs KpeauTHbix cnpepoB ana I, II, III
PEUTUHIOBbIX rpynn

KpeanTtHbin cnpen ans pentuHrosbix rpynn I, II, III paccunTbiBaeTCa Ha KaxAayto
AaTy onpejesieHnsa cnpaseasiMBoM CTOMMOCTU A0JSITOBOr0 MHCTPYMeEHTaA.

Mpun BbluncneHnn kpegntHoro cnpega I, II, III penTUHroBbIX rpynn UCMosb3yeTcs
MeAMaHHOe 3HavyeHue KpeauTHOro cnpeaa 3a nocnegHme 20 ToproBbiX AHen (<= AaTbl
onpeneneHns crnpaseannson CTOMMOCTH).

Ona pacdeta 3HadeHus kpeauTtHoro cnpepa I, II, III penTUHroBbIX rpynn
MCNONb3YITCA 3HA4YeHUs [AOXOAHOCTU Crefywmx WHAEKCOB MOCKOBCKOM 6upxu,
pacKpbIiBAaEMbIX MO UTOMAM Ka)Ao0ro TOproBoro AHS Ha cante MoCKOBCKOW 6Upxu:

a. NHaoekc kopnopaTtmBHbiX obnuraumn (> 1 roga, pentnHr = AAA(RU))
Tukep: RUCBTRAAANS
OnucaHune nHaekca: https://www.moex.com/ru/index/RUCBTRAAANS
ApXMB 3HAYEHUN: https://www.moex.com/ru/index/RUCBTRAAANS/archive/
b. NHpekc kopnopatueHbix obnuraumn (> 1 roga, A-(RU) < pentuHr < AA+(RU))
Tukep: RUCBTRA2A
OnuncaHune nHpgekca: https://www.moex.com/ru/index/RUCBTRA2A
ApXMNB 3HAUYEHWI: https://www.moex.com/ru/index/RUCBTRA2A/archive/
C. NHpekc kopnopaTuBHbiX obnuraumn (> 0,5 roga, BB+(RU) < pentmHr <
BBB+(RU))
Tukep: RUCBTR2B3B
OnucaHne nHaekca:. https://www.moex.com/ru/index/RUCBTR2B3B
ApXMNB 3HAUYEHWUI: https://www.moex.com/ru/index/RUCBTR2B3B/archive/
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Pacuetr MegmaHHoro kpeagutHoro cnpega ansa I, II, III peWTUHrosBbIX rpynn
OCYLLECTB/ISAETCA B cneaytoweM nopsgke:

PeutuHrosaga rpynna I
PaccuuTbiBaeTCcsa KpeaWTHbIN cnped Serr 3@ Kaxabih n3 20 nocneaHmx TOProBbiX

OHEN:
Spr1 = (YruceTraaaNs — KBJRuceTRAAANS) X 100, (19)
roe
Spry - 3HayeHus cnpepa, paccyuTaHHble B 6a3nCHbIX
NyHKTax;

YrRucBTRAAANS-  AoxoaHocTb  uHAaekca RUCBTRAAANS, packpbitas
MockoBcKOWn 6upxent;

KBAruceTRAAANS- 3HadeHne CrtaBkm KB B TO4Ke, COOTBETCTBYHOLLEN
aropaunmn MHAeKca RUCBTRAAANS pacKpbITOMN
MockoBCKOn bupxxen.

PaccunTbiBaeTca MeanaHHOE 3Ha4YeHue KpeaAuTHOro crnpeaa Spi 3a nocnegHune 20
TOProBbIX AHEeN (MeanaHa U3 Nosy4YeHHOoro psaa Serr).

MNpu pacyeTe MeAWAHHOro 3HaYeHUs KpeauTHOro crnpepa Spf; NMPOMEXYTOYHble
OKpYrneHunsa 3HadyeHun Sprr HE nNpousBoaATcsa. [lonyyeHHoe MeaunaHHOe 3HayveHue
KpeaAWTHOro crnipeda Spf; OKpyrnsercsa no npasuiaM MaTeMaTUYECKOro OKpYr/ieHus A0
Lenoro 3HayeHns 6asncHbIX MYHKTOB.

PevtuHrosas rpynna II
PaccunTbiBaeTCsa KpeauTHbIN cnpea Serir 3@ Kaxablh n3 20 nocnegHux TOProBbiX

OHENn:
Serir = (Yrucerraza — KBZRrucaTrAZA) X 100, (20)rne
Serin - 3HayeHusa crpepa, paccynTaHHble B  6a3UCHbIX
NyHKTax;
YRUCBTRA2A - poxoAaHocTb wuHAekca RUCBTRAZ2A, packpbitas

MockoBcKOWn bupxen;

KB rucBTRAZA - 3HayeHue CtaBkm KBl B TO4UKe, COOTBETCTBYMOLLEN
aropaunm nHAaeKca RUCBTRA2A pacKpbITOM
MockoBCKOWn 6upxen.

PaccuntbiBaeTcsa MeamMaHHOe 3HaYeHWe KpeauTHOro crnpeaa Spfy 3a nocnegHue 20
TOpProeblX AHeN (MeanaHa 13 Nosly4eHHoro psaa Serr).

MNpn pacuyeTe 3HaAYeHUS MeAMAHHOro KpeaWTHOro cnpeaa Spf; MNPOMEXYTOUHble
OKPYrneHns 3HayeHun Sprm HE npou3sBoasaTcs. [lonyyeHHoe MeAnaHHoe 3HayvyeHue
KpeaAWTHOro cnpeaa Spr OKPYr/IieTCcsa no rnpasuiaM MaTeEMaTUYECKOro OKpYrfeHus A0
Lienioro 3HayeHns 6a3ncHbIX MYHKTOB.
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PenTuHrosaga rpynna III

PaccunTbiBaeTcs KpeauTHbIM cnpea Serw 3@ Kaxablh u3 20 nocneaHunx TOProBbiX
OHEn:

Sprin = (YruceTr2838 — KB/lRUCBTR2B3B) X 100, (21)rne
Serin - 3HauyeHuss cnpepa, paccynTaHHble B 6a3UCHbIX
NyHKTaXx;
YRUCBTR2B3B - poxogHoctb wumHaekca RUCBTR2B3, packpbitas

MockoBcKOn 6upxent;

KBARruUcBTR2B3B - 3HayeHne CtaBkm KB[ B TO4UKe, COOTBETCTBYMOLLEN
aropaunm nHAeKca RUCBTR2B3B pacKpbITOM
MockoBCKOn bupxen.

PaccunTbiBaeTca MeaMaHHOe 3HaYeHWe KpeanTHOro cnpeaa Spfy; 3a nocneaHue 20
TOProBbIX AHEN (MeanaHa 13 NoayyYeHHOro psaa Seri).

MNpu pacyeTe 3HAYEHUS MEAMAHHOrO0 KpPeauTHOro cnpepa Spt;; MPOMEXYTOYHble
OKPYr/IeHUS 3HAYeHUN Sprix HE npomsBoaaTcs. lNonydyeHHoe MeauaHHOe 3HauyeHue
KpeauTHOro crnipeaa Spt; OKpyrnsietcs no npaBufiiaM MaTeMaTM4YecKOro OKpyrfieHus Ao
Lilesloro 3HayeHust 6a3nCHbIX MYHKTOB.

4. Oco6eHHOCTM onpeaeneHusi KpeauTHbiX cnpepoB ana IV penTUHroBOM
rpynnbl

C y4yeToM HanmMuusa B AaHHOW rpynne A0JroBbiX MHCTPYMEHTOB HMU3KOIo KpeauTHOro
KayectBa, B T.4. npeaaedonTHbiX, a TakKxXe  AONroBbIX  WHCTPYMEHTOB
yAOBNETBOPUTENbHOIO KpeaMTHOro Kayectea, HO 6e3 penTuHra, MeanaHHbl KpeauTHbIN
cnpen Sphy PaccuUMTbiBaeTCs Ha MHAMBMAYaNbHOW OCHOBE AN KaXAoro A0AroBOro
WHCTPYMEHTA.

3HayeHMe MeAMaHHOro KpeauTHOro cnpeaa Ans  A0JrOBOro  MHCTPYMEHTA,

BK/IOYEHHOro B IV peiTUHroByl Trpynny, pacCYMTbIBAETCA Ha KaxAayl AaaTy

onpeAeneHns CrnpaBeanMBOA CTOMMOCTM [AOAIFOBOr0 WHCTPYMEHTa B CreaylolieM

nopsaake’®:
He peXxe YeM Ha NoCNeaHWN AeHb KaX/A0ro KBapTana ANs [0/Ir0BOr0 MHCTPYMEHTa
onpefenseTcs 3HaYeHMe KpeaAWTHOro crnpeaa C MNPUMEHEHUEM OJHOro W3
MepeymncrieHHbIX HuXe crnocobos (aanee — 3KCNepTHOE 3HavyeHue KpeauTHOro
cnpena). OfHOBPEMEHHO A A0MrOBOM0 MHCTPyMEHTa OnpeaensieTcsa BefnuMHa
OTK/IOHEHMS SKCMEPTHOrO 3HAYEHMS KPEAUTHOrO Cpeaa OT 3HaYEHUSI MEANAHHOIO
KpPeAWTHOro crpeaa, paccunTaHHoro Ans II1 peMTUHroBoM rpynnbl Ha 3Ty Xe AaTty

(ASpran-1v))7

16 Ecnin Ha AaTy onpeaeneHus cnpaseaniBov CTOMMOCTU AONTOBOW LleHHOM 6yMarn, BKIOYEHHOW B IV pelTUHIroByO
rpynny, 3Ha4yeHue MeauaHHOro KpeauTHOro crpeja ANns Heé He yCTaHOBJIEHO, TO pacyeTHasl LeHa TakoWn A0NroBoWn
LeHHoM 6ymaru onpeaeneHHas MeToAoM NpUBEAEHHON CTOMMOCTM ByAyLUMX AEHEXHbIX MOTOKOB NPU3HAETCsl paBHOM
HY 0.
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MeAWaHHbIN KpeauUTHbIM cnpea Sph, ANa [A0SIr0BOro WMHCTPYMEHTa Mpu3HaeTcs

paBHbIM (B nopsiake ybbiBaHUS npuopuTeTa):

e DKCMNEepTHOMY 3HAYEHMIO KPeaUTHOro cnpepa, €cim OHO pacCcuYMTaHO Ha AaTy
onpejeneHns cnpaseasiMBo CTOMMOCTU AOTOBONO MHCTPYMEHTA;

e 3HAUYeHU MeaMaHHOro KpeaWTHOro crnpepa, paccyutaHHomy gang III
PENTUHIOBOM Trpynnbl Ha AaTy onpeaeneHus cnpasensiMBon CTOUMMOCTU
AONFOBOrO  MHCTPYMEHTa W  YBEJIMYEHHOMY Ha  BENUYUHY  ASprqp_pyy,

pacCYMTaHHYlO Ha Hawmbonee nNO34HIOK ATy oOnpeaeneHus 3KCNepTHOro
3HAYEeHUS KpeauTHOro cripeja ANns AAaHHOro A0JIrOBOro MHCTPYMEHTA;

B uensax HacToswero NnyHKTa B pacyeTe 3Ha4YeHns MeaAnaHHOro KpeauTHoro cnpeaa
ans III peWTUHroBOW rpynnbl HE Y4YUTbIBAETCA MpeMuns 3a cybopAMHMPOBAHHOCTb B
cnydae, ecnm AONroBOM MHCTPYMEHT aBAseTca cyb6opaAMHUPOBAHHbIM.

Mpu pacyeTe KpeaAUTHOro cnpega MaKCUMManbHO MCNOMb3YylTCA Habngaembie
PbIHOYHbIE JAaHHble. Huxe npuBeAeHbl BO3MOXHble MeToAbl pacyeTa MeaAUMaHHOro
KpeauTHOro cnpega B nopsiake ybbiBaHMA npuoputeTa N0 MCMNOMIb30BAHUIO PbIHOYHbIX
AAHHbIX:

eEcnn y smuTeHTa uMeloTca B obpalleHuu Apyrue BbIMyCKU [OATOBbIX LEHHbIX
6ymar, No KOTOPbIM CyLLECTBYET aKTUBHbIA PbIHOK U MMEKTCS AOCTYMHbIE LEeHbl YPOBHS
1 nepapxum cnpaBennnBor CTOMMOCTM, TO MeAMaHHOE 3HayeHue KpeauTHOro crpeaa
paccumnTbiBaeTca no ¢gopmyne (20) Kak cpegHee 3Ha4YeHWE OTKIIOHEHUN 3PP eKTUBHON
AOXOAHOCTM K noraweHuto (odepte) Takux BbinyckoB oT CrtaBku KB ang
cpeaHeB3BeLEeHHOro cpoka A0 noraweHns (odepTbl) COOTBETCTBYIOLLEro BbiMycKa.

S™ ., = OKPYIJI(CP3HAY(YTM; — KBJ,), 4) x 100, (22)
rge

Stk - MeAMaHHoe  3HayeHwe  KpeaWTHOro  cnpeja,
paccuyMTaHHble B 6a3MCHbIX NMYHKTaX;

YTM; - appeKTUBHAA 4OXOAHOCTb K noraweHuto (odepte) no
CpeAHEeB3BELUEHHOM LeHe i-ro BbiyCKka AOAroBOM
ueHHor 6ymarun, packpbitad MOCKOBCKON bupxen;

KB/l; - 3HayeHne CtaBkm KB B TO4UKe, COOTBETCTBYMOLLEN
CpeAHeB3BeLlIeHHOMY CpOKYy A0 norawenus (odepTbl) i-
ro BbiNyCKa AOAroBOM LeHHOW 6ymaru;

i - MaeHTudmnKaTop BbiNycka AOJrOBOM LeHHoW 6ymaru
9MUTEHTA, OT/IMYHOIO OT OLlEeHMBAEMOro.

e ECNM BbINYCKY [O/IFOBOWN UEHHOM 6yMarn unmM SMUTEHTY /nopyyduTentd 3TOoro
BbIMyCKa MPUCBOEH PEUTUHI HauMOHaNIbHbIM PEUTUHIOBbIM areHTCTBOM, yKa3aHHbIM B
Tabnuue 1, TO MeanaHHOe 3Ha4YeHne KpeanTHOro cnpeaa paccuymTbiBaeTcs no gopmyne
(21) kak cpegHee 3HayeHWe OTKNOHEeHUN 3PDEKTUBHON AOXOAHOCTM K MOralleHuto
(ocbepTe) BbINYCKOB AOATOBbIX LEHHbIX 6yMar C TakKuMM Xe unm 6aM3KUM KpeaAUTHbIM

peVITMHFOM, PbIHOK MO KOTOPbIM MNPU3HAETCA aKTUBHbIM U WUMEKTCA HabnogaeMble
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pblHOYHblEe UeHbl ypoBHA 1, ot CrtaBku KBJ[ 4Ana cpenHeB3BeLWEHHOro cpoka Ao
noraweHunsa (odepTbl) COOTBETCTBYIOLLErO BbIMyCKa.

BAn3knM KpeauTHbIM PEUTUHIOM MNpPU3HAETCHd KpPeaAUTHbIN PENTUHI, KOTOPbIn
OTKJIOHSETCA OT KpeaUTHOro pemTUHra aMUTeHTa/BbliNycKa/nopyynTens no BbINYyCKY Ha
+/- KpeaUTHYIO CTYNEHb.

SPty = OKPYTJI(CP3HAY(YTM; — KBJ;), 4) X 100, (23)
rge

SFrJll“IV - MeEANaHHOE 3Ha4eHne KpeanTHOoro cnpeaa,
paCCyMUTaHHbIE B 6a3MCHbIX NYHKTaXx,

YTM; - appekTMBHAA A4OXOAHOCTb K noraweHuto (odepte) no
cpeAHeB3BEelEeHHOM LUeHe j-ro BbiNycka [AOJIr0BOM
LeHHon byMmarun, packpbitas MOCKOBCKOW Bupxemn;

KB/, - 3HayeHne CtaBkm KB[ B TO4UKe, COOTBETCTBYMOLLEN

CpeAHeB3BEeLIeHHOMY CPOKY A0 noraweHus / odepTbl j-
ro BbiNyCKa AONrOBOM LEeHHOW Bymaru;

j - MAeHTUdUMKaTop BbiNyCcKa AOSITOBOM LEeHHON Gymaru,
OT/IMYHOrO OT OLEHMBAEMOro, C TakKMUM Xe UIn 6anU3KuM
KpeaAUTHbIM PEUTUHIOM.

e[Ipn OTCYTCTBMM pENTUHra BbINyCKa A0AroBoM UeHHoW 6ymaru, sMmuTeHTa /
NoOpy4nTENs 3TOro BbiNyCKa, MPUCBOEHHOr0 HaUWMOHANbHbIM PENTUHIOBbLIM AreHTCTBOM,
yKasaHHbIM B Tabnuue 1, MeamMaHHoOe 3Ha4YeHne KpeamTHOro cnpeia pacCymMTbiBaeTcs:

o KaK OTKJ/IOHEeHMe 3(PPeKTUBHON AOXOAHOCTU K noraweHuto (odepTte) Bbinycka
[ONrOBOM LEHHOW 6yMaru aHasorMyHoro KpeaAumTHOro KayecTtBa, PbIHOK MO KOTOPOMY
NPU3HaEeTCs aKTUBHbIM U UMEIOTCS PbIHOYHbIE LEeHbl YPOBHSA 1 Mepapxuun crnpasensimBomn
ctoumoctun, ot Craskm KB nonsa cpegHeB3BELWEHHOr0 Cpoka A0 noraweHus (odepTbl)
COOTBETCTBYIOLLEro BbiMNycKa. AHa/IONrMYHOE KpeAUTHOE KayecTBO MOXET onpenensTbCcs
Ha OCHOBaHWUW NMPUCBOEHHOIN0 KPeAMTHOro peruTUHra UCXoAs U3 BHYTPEHHEW METOANKU
onpejenieHnsa BeIMYNHbI KPeaUTHOro puUcKa.

o KaK MeauaHHoe 3HayeHue KpeauTHoro cripega, paccumtaHHoro pgnsa I
PENTUHIOBOW rpynnbl, YBE/IMYEHHOE Ha BEeNNUYUHY AFD.

BennunHa AFD onpenenseTca Kak pa3Huua Mexay B3BELIEeHHbIM Ha CpeiHeIHEBHbIE
06beMbl TOProe CNpeaoM AOXOAHOCTU BblOOPKM BbIMYCKOB AONMOBbIX LEHHbIX bymar K
Craske KB/l B TouKke, COOTBETCTBYIOLWEN AlOpaunM BbIMyCKa,, N 3HAYEeHUeM cpeaHero 3a
psA CONOCTaBMMbIX AaT cripeja goxoaHoctn nHaekca RUCBTR2B3B, ncnonb3yemoro ans
pacyeTa kpeauTHoro cnpeaa III pentuHrosou rpynnbl, K 3HayeHuto CtaBkn KB/l B Touke,
cooTBeTCcTBYtOWeENn awopaumm wmnHaekca RUCBTR2B3B.Bbibopka BbiNyCKOB AONrOBbIX
LeHHbIX 6yMar BKJOYAeT BCE BbiMNyckuM 6e3 pelTuHral®l’ ponroBbiX LEHHbIX 6ymar

17 PeATUHr, NpMCBOEHHbI HaUMOHaNbHbIM PEATUHIOBbLIM areHTCTBOM
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POCCUACKNX  DMUTEHTOB, HOMWHMPOBAHHbLIX B  pybnax, (3a  UCKIOYEHMEM
rocyfapCTBeHHbIX LeHHbIX 6ymMar P® w©n ueHHbix 6ymar cybbekToB Poccumnckomn
®epepaunn). U3 nonyvyeHHOM BbIBOPKM UCKIOYAKOTCS BbIMYCKWM A0NTOBbIX LEeHHbIX 6yMar
3MUTEHTOB, gonycTnBwmnx aedonT® xoTa 66l 0o4HOro 0653aTeNbCTBA, NPEeAYyCMOTPEHHOMO
X0TS 6bl OAHMM BbIMYCKOM AOATOBbIX LEeHHbIX 6yMar, a Takxe A0Arosble LeHHble bymarm
KOMINEKTOPCKUX KOMMaHWi, BBMAY cneumdukmn npoduns puckoB TakmMxX KOMMNaAHUNA.

5. NMopapok onpeaeneHMa aAMana3soHa AMaNa3oOHOB KPeAMUTHbIX CripeaosB ANns
PEeNTUHIOBbIX rpynn

Bbibop anana3oHa AMana3oHOB KpeaUTHbIX CnpeaoB Ans penTtuHrosblx rpynn I, II,
III ocHOBbIBaeTCH Ha cnefyrowem:
MeAMaHHOe 3HaYeHue KpeauTHOro cnpeja onpeaenserca B nopsake, npefyCMOTPEHHOM
HacTosawwnmn MNMpasunamu onpeneneHuns CHA
eHMXXHSASA rpaHuua I-on penTUHroBom npuHUMaeTcsa pasHom 0, TaKk Kak AOXOAHOCTb
obnuraunm I-om penTUHroBoM rpynnbl He A0SIXKHA 6bITb HUXe cpeaHen A40XO4HOCTH
rocyaapCTBeHHbIX bymar;
eHMXHAS rpaHmua II-oM penuTUHroBOoW rpynnbl YCTaHaBNMBAeTCs paBHOM
MeANaHHOMY 3HayeHUto I-oM peUuTUHIoBOM rpynnbl, TakK Kak 4OXOAHOCTb obnuraunm
IT-OoM pernTUHIroBOWM rpynnbl HE A0/HKHA 6bITb HMXE CpeaHen A0XOAHOCTHN obnnraunmn
I-oM penTUHroBOW rpynnol;
eHMXHAS rpaHuua III-en penuTUHroBOW rpynnbl YyCTaHaB/IMBaeTCA paBHOM
MeanaHHOMY 3HaudeHuto II-oM penTUHroBOW Trpynnbl, TakK KakK AOXOAHOCTb
obnuraumn Ill-el penTUHrOBOM Trpynnbl He Ao/MKHA 6blTb HUMXe cpeaHen
aoxoaHoctn obnuraunin I1-om peMnTUHroBOW rpynnol;
eBEPXHSASA rpaHMua PENTUHIOBOM rpynnbl YCTaHaBMBAETCS TakmuM o6pa3oM, 4Tobbl
AVanasoH Mexay HWXHEN rpaHuuen m meanaHon 6bin paBeH AnanasoHy Mexay
MeANaHON N BEPXHEWN rPpaHULEN PENTUHIOBOM Ipynmnbl.

Pacuer auanasoHa KpeaWTHbIX crnpenosB (MMHUMaNbHONO 3Ha4YeHUs KpeauTHOro
cnpeaa - Min(a), MakCMManbHOro 3Ha4YeHMsa KpeamTHoro cnpeaa - Max (B)) BbeinonHaeTcs
ana I, IT, 11T penTUHroBOM rpynnbl NCXOAS U3 3HAYEHUN MeANaHHbIX KpeAUTHbIX Cnpeaos
COOTBETCTBYOLLEN PENTUHIOBOW rpynnbl B COOTBETCTBUM C Tabnnuen 2 ¢ y4eToM npemmm

3a cybopaAMHMPOBAHHOCTL (€C/TM NPUMEHUMO K aHANU3NPYEMOMY UHCTPYMEHTY).

NToroBble AnanasoHbl KpeaAUTHbIX CNpeaoB NpMBeAeHbl B Tabnuue 2.

PacueT AamanasoHa KpeauTHbIX cnpeaoB ans IV peiTUHroBOM rpynnbl  He
BbIMNOSIHSAETCS.

18 OnpepeneHne p[edonToB MNPOU3BOAMTCA Ha OCHOBaHMWM NYOAWYHBIX AOCTYMHbIX AaHHbIX MO AedonTtam,
nyb6aMKyeMbIX Ha calnTe COOTBETCTBYHOLLEro areHTCTBea.

Oedont, Hanuune wHdOpMaLMM O PpecTpyKTypu3aumMm B OTHOWEHMM XOTa Obl oAHOro ob6sa3aTenbcTBa,
npefyCMOTPEHHOrO XOTs 6bl OAHMM BbIMYCKOM AOMIrOBbIX LEHHbIX 6yMar aMuTeHTa, npeanonaraet AedonT aMUTeHTa.
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Ta6bnuua 2. lmanasoH KpeauTHbIX CNpeaos.

[Avana3oH KpeanTHbIX CNpeaos
Min (a) ‘ MeanaHa ‘ Max (B)
PenTtnHrosas rpynna I
0 + npemus | SpE + npemus ‘ 2 X Spty + npemus
PenTtuHrosasa rpynna II
S, + npemus | Sty + npemnst | (2 x SBy — SBY) + npemus
PenTtnHrosas rpynna III
Sprip + npeMus Sprimp + Npemus (2 X Sptm — Spt) +
npeMmns
[TpumeyaHue:

B Tabnuue 2 3HauyeHue MnokasaTesss «NpemMus» NPUHUMAETCS PaBHbIM 3HAYEHUIO
npeMmn 3a CcyboOpAMHMPOBAHHOCTbL AN Cyb6OpAMHMPOBAHHbLIX  AEMO3UTOB M
Cyb60pAMHUPOBAHHbLIX 06AUrauuii KpeauTHbIX OpraHu3aumMii B Ccllyyae OTCYTCTBUSA
pelTMHIra BbiNycKka, U paBHbIM 0 B OCTaslbHbIX Cly4yasx.
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Mpuno>xeHue 6

MeTtoauka onpepeneHna crnpaBen/iuBoii CTOMMOCTM aKTUBOB C YYEeTOM
KpeAUTHbIX PUCKOB

O6wumne nonorXkeHus
OueHKa KpeaAUTHOro puMcka MCMonb3yeTcs ANs pacyeTa CcnpaBensiMBoi CTOMMOCTMU
aKkTMBOB. [lpy 3TOM B 3aBUCUMOCTM OT CTEMNEHW BIAUSHUS KPEAUTHOro pucka Ha
CnpaBeanMBYO CTOMMOCTb aKTMBbI KlacCuduunpyroTca Ha cneayouwme ctaaun:
e CcTaHaapTHble (6e3 npm3HakoB obecueHeHuns);
e obecueHeHHble (6e3 HacTynneHus gedonTa);

° aKTuBbl, HaxXxoAadLllnecs B p,ecbonTe.

MepeueHb aKTUBOB, ncnonb3yeMbii ans YKa3aHHbIX cTapgum
3aA0/DKEHHOCTH, cnpaBea/siuBasl CTOMMOCTb KOTOPbIX KOpPpPEeKTUpyeTcsa Ha

pa3Mep KpeauTHOro pucka:

CraHpapTHble akTuBbl (6e3 npu3HakoB ob6ecueHeHMs ), a UMEHHO:

e [paBa TpeboBaHna N3 gorosopa 3amma n KpeanTHOro Aorosopa (B cnyyae ecnm
3aMMogaBLUeEM Mo A4oroBopy BbicTynaeT ®oHA);

e [lebutopckas 3ap0/KeHHOCTb (B cnyyae onpeaeneHuvs  CnpaBeanmeom
CTOMMOCTU TakKoOM 3a[40J/IKEHHOCTU C MCMNOJSIb30BaHWEM MeToAda NMpuUBEAEeHHOM CTOUMMOCTMU

6yayLwmx AEHEXHbIX MOTOKOB).

O6ecueHeHHble (6e3 HacTynneHun aedonrta), a UMEHHO:

e [leHexHble cpeaCcTBa Ha cyeTax M BO BKlagax;

e [lonroBble MHCTPYMEHTLI (B Clly4yae OTCYTCTBUSA LLeH OCHOBHOIMO pblHKA U LEHbI,
paccuymtaHHon LleHoBbiIM ueHTpoMm HPL, no3sonswwmnx onpeaennTb CrpaBeanmseyto
CTOMMOCTb Ha AaaTy onpegeneHus CHA);

e [lpaBa TpeboBaHMA M3 KpeaUTHbIX A4OrOBOPOB M AOrOBOPOB 3ailMa (B crydae,
ecnuv 3anMoaaBLeM Mo A0roBopy BbicTynaeT ®oHA);

e [ebuTtopcKkas 3aA0/KEHHOCTb;

e  AKTWUBbI, CTOMMOCTb KOTOPbIX ONpeaenseTcsa Ha OCHOBaHUM OTYeTa oueHLwuKa (¢

Yy4YEeTOM MOJSI0XKEHUN, YCTAaHOBNEHHbIX B Pa3gene 7 HacTosiLero npuioXeHus).
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AKTMBbI, Haxoasiwmecs B aoedonrte, a MMEHHO:

e Bce BuAbl akTMBOB, Haxoaswuecsa B aedonTe.

Ons  uenel  HacTosller  MeToAMKM, KOHTpareHTbl —  UHAMBUAYaNbHble

npeanpuvHUMaTenn NPUPaBHMBAIOTCS K KOHTpareHTaMm — u3n4eckmM nmuam.
TepMuHbI M onpeaeneHnsa, UCnosiblyeMmblie B HactosiweM MpunoxkeHuu
KpeAUTHbIA PUCK — PUCK BO3HWUKHOBEHUS MOTEPb B pe3yfibTaTe HEUCMOSTHEHUS
0643aTeNbCTB KOHTPAreHToM (3MUTEHTOM), @ TakKXe B pe3y/sibTaTe M3MEHEHUS OLLEHKMU

KpeanTocnoCcobHOCTM (KpeaUTHOro pucka) KOHTpareHTa (3MUTeHTa).

be3spuckoBan craBka:

e B poccumckmux pybnsax:

CraBka, onpegensemas wn3  G-KpUBOMW, MNOCTPOEHHOM MO  POCCUNCKUM
rocygapcrBeHHbiM obnuraumam — KB (kpmBas 6eCKynOHHOW AOXOAHOCTUM MOCKOBCKOM
6upxnt’).

Onsa yenen pacyeta 6€3pMCKOBON CTaBKKU, UCMONb3YIOTCA Ceayomne OKpyrneHms:

3HauyeHne cpoka CTaBKM onpeaenseTcsa A0 4 3HaKOB Nocne 3ansTon;

NToroBoe 3HayeHmne CTaBKU onpeaenseTcs A0 2 3HAaKOB rnocne 3ansTomn.

. B amepuKaHCKMxX goasapax:

[nsa 3a001KEHHOCTM CO CPOKOM /10 MOralleHus, He NpeBbiaowmMM 1 KaneHaapHbln
JeHb — cTaBka SOFR18;

[na 3a00/1HKEHHOCTU CO CPOKOM 10 NOralleHns cBblllie 1 KaneHaapHoro AHs, HO He
npesbiwaowmnM 30 KaneHAapHbIX AHEN - WHTEPMNONAUMSA CTaBKU MeXAy 3HAUEHUEM
ctaBkun SOFR 1 CTaBKOM No aMepPUKaHCKUM FrOCYyAapCTBEHHbIM LIeHHbIM 6yMaram!® Ha cpok
1 Mecsu.

CTtaBka, nNonyyawwascsa MeToAOM JIMHEMHOW  MHTEeprnonsauuMm CTaBOK O
aMepUKaHCKMM roCyAapCTBEHHbIM 06MMraunaM - ANna 3a40/KEHHOCTU CO CPOKOM A0

noraweHumd, npesblillalowinM 30 KaneHaapHbIX OHEN.

17 https://www.moex.com/s2532

18 https://www.sofrrate.com/

19 https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/pages/TextView.aspx?data=yield
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e B eBpo:

[0na 3a401KEHHOCTU CO CPOKOM A0 rMoralleHus, He npesbiwaowmM 1 KaneHaapHbli
JNleHb — cTaBka ESTR?;

ANsa 3a40/KEHHOCTM CO CPOKOM [0 MoraweHus cBbile 1 KasneHAapHoro AHs, HO He
npesbiwaowmm 90 KaneHaapHbIX AHENW — MHTEpnonsaums CTaBKW MexAay 3Ha4YeHUeM
cTaBku ESTR 1 cTaBKoW No 061uraumnsaM eBpo3oHbl ¢ peiTuHrom AAA2! Ha cpok 3 Mecsua.

CraBka, nony4arouwasacsa MeTogoM JIMHENHOW MHTepPNOoNsLMM CTaBOK Mo obanraumsam
€BPO30Hbl C pentnHrom AAA.- AN 3aA0/KEHHOCTM CO CPOKOM A0 rMoralweHus,

npesblwatownm 90 KaneHgapHbIX AHEN.

dopmyna 1. dopMyna IMHEMHON MHTEPNONALNMN

RKDmin' eCJIu Dm < Dmin
D, —V_,
RKy_ +—"———x (RKy.1 — RKy_)),ecmu Dpin < Dy < Dypy
+ —
RKDmax: ecin Dm 2 Dmax

rae:

Dm - CPOK 40 NnoraweHmns MHCTpyMeHTa m B rogax (onpeaensieTcs ¢ TOYHOCTbIO A0
4 3HAKOB Mocne 3anaTon);

Dminy Dmax - MWHMMasbHbIK (MakcMMasnbHbIN) CPOK, Ha KOTOpbIM onpeneneH
YPOBEHb MPOLEHTHbIX CTaBOK H6eCKYMOHHOW AOXOAHOCTM noaxoasawmx (peneBaHTHbIX)
roCyAapCTBEHHbIX LeHHbIX 6ymar, B rogax (onpenensercs C TOYHOCTbO A0 4 3HaKOB
nocne 3ansTon);

V.1, V.1 - Hanbonee 6nn3kmm K Dm CPOK, Ha KOTOPbIN M3BECTHO 3HAYEeHUE KpUBOK
6eCcKynoHHOM A0XOAHOCTW, He npeBblwakwmn (npesbiwawowmn) Dm, B roaax
(onpepensieTcs ¢ TOYHOCTbLIO A0 4 3HAKOB Mocne 3anaTon);

RK(T) - ypoBeHb MpOLUEHTHbIX CTaBOK Ans cpoka T, rae T MoXeT NpUHUMATb
3HayveHuns V-1, V+1, Dmin, Dmax. NToroeoe 3HauyeHue CTaBKW onpegenserca Ao 2

3HAKOB MNocsie 3anaTou.

20 https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-

term_rate/html/index.en.html

21

https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area vield c
urves/html/index.en.html

63


https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

PD (BeposTHOCTb AecoOsiTa) NO aKTUBY - OLEHKA BEPOSATHOCTU HACTynneHus
cobbiTna pedonta. lNopsaok onpeaeneHns PD ycTtaHoBneH B pa3gene 4 HacTosLWero
MpunnoxeHuns.

LGD (loss given default) - oueHka ypoBHS noTepb B Ciy4dyae HaCTynaeHus
aAedonta. PaccuntbiBaeTca € ydeToM obecrneyeHuns no obasatenbCTBy, BKAOYas 3anor,
Nnopy4YnTenbCTBO U T.M. NMopsaaok onpeaeneHns LGD ycTaHoBNeH B pa3aene 5 HacToswero
lMpunoxeHuq.

CoR (Cost of Risk, ctouMocTb pucka) — 4015 OXUAaeMbIX KpeauTHbIX YObITKOB,
onpefenseMas Kak OTHOWeEHMe CyMMbl CHOpPMMPOBAHHOIO pesepBa MNo4 KpeauTHble
ybbITKM K BasoBon 6anaHCOBOM CTOMMOCTW KpeauTOB MO AaHHbIM oTdyeTHoCcTM MCOO
BblbpaHHbIX 6aHKOB. NMopaaok onpeaeneHnss CoR ycTtaHOBNEH B pasjesne 6 HacToswero

MpunnoxeHuns.

KpeaAnTHbIA PpEeWTUHI PEeWTUHIYeMOro Jsumua - MHEHMEe He3aBUCUMOro
PENTUHIOBOr0 areHTCTBa O CNOCOBHOCTU PENTUHIYEMOro NMLUa UCNOSIHATb MPUHSATbIE Ha
ceba duHaHcoBble obg3atenbctBa (0 ero KpeauTocnocobHoCTW, (PUHAHCOBOM
HaAeXHoCTHU, (MHAHCOBOM  YCTOMYMBOCTW), BblpaXXeHHOE C  MCNOAb30BaHUEM
PENTUHIOBOW KaTteropmm nNo onpeaesieHHON penTUHIOBOW LKane.

KpeaAuUTHbIA PEUTUHI [OJITOBOF0 WMHCTPYMEHTA - MHEeHWe penTUHIOBOro
areHTCcTBa O CNOoCOobHOCTM 3MUTEHTa, nopyumTtens (rapaHTta, odpepeHTa) CBOEBPEMEHHO
yAOBNETBOPSATb TpeboBaHMSA MHBECTOPOB MO A0/IFOBbIM MHCTPYMEHTAM B MOJHOM obbemMe
(cornacHo ¢dnHaAHCOBbLIM obsizaTtenbcTBam, npenycMOTPEHHbIM 3MUCCUOHHOM
AOKYMeHTauuen).

B uenax npuMeHeHus HacTosIWEN METOAMKM UCMONb3YHTCS KpeaAUTHbIe PEeUTUHIU
pPeNTUHIYEMOro inmua n/vnm AoNroBoro MHCTpyMeHTa.

PeATUHroBble areHTCTBa. B uenax npuMmeHeHMs HacTosWeNn METOAUKM Ans
MOHUTOPUHIrAa nNpu3HakoB obecueHeHUs W cobbITMn  gedonta UCMONb3YHTCA
nHpopmMaumsa, nonydyeHHasa (onybnnkoBaHHas) OT CNeayroWnX PENTUHIOBbLIX areHTCTB:

e AHanutnyeckoe KpeantHoe PentunHrosoe AreHTcTtBo (AKPA)

e PentnHrosoe areHTcTBO RAEX («2KCcnepT PA»)

e O6wecTBO C OrpaHNYEHHOW OTBETCTBEHHOCTbIO «HauuoHanbHoe PenTuHroBsoe
AreHTcTBO» (OO0 «HPA»)

e O6wecTtBO C OrpaHUYEHHOM OTBETCTBEHHOCTbIO «HaumoHanbHble KpeauTHble
PentuHrn» (000 «HKP>»)
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B uensx npMMeHeHus HacToslWweln MeTOAMKN AN onpefenieHnUs YPOBHSA perTuHra c
uenbl nocneaywuwero onpegeneHns BennumH  PD, wucnonb3yeTca uWHdopMmauus,
nony4veHHas (onybsimkoBaHHas) OT CNeAYOWMX PENTUHIOBbIX areHTCTB!:

e AHanutunyeckoe KpeautHoe PenituHrosoe AreHTcTBO (AKPA)

e PenTtnHrosoe areHTCcTBO RAEX («2KCnepT PA»)

e O6wWwecTBO C OrpaHNYEHHON OTBETCTBEHHOCTbIO «HauwmoHanbHoe PelTuHrosoe
AreHTcTBO» (OO0 «HPA>»)

e O6wecTBO C OrpaHMUYEHHOM OTBETCTBEHHOCTbl «HauuoHanbHble KpeauTHble
PenTnHrn» (000 «HKP>»)

CTyneHb KpeauTHOro peMtuHra (rpemMa) - MMHMManbHbIN LWar AeTtanansauum
KpeaUTHOro penTuHra B OYKBEHHO-CMMBOJIbHbIX (Hanpumep, ruAA-, ruA+ wn T.Mm.)

0603HavYeHunax.

AOedonT - BbisBNEHME COObITUI, NPUPaBHMBAEMbIX K AedONTY U YCTAaHOB/IEHHbIX B
pasgene 3 HacToswero MNpUNoXeHUs U OTCYTCTBME YPeErynpoBaHust CUTYyaLMm Ha CPOKH,
onpeaensieMble oTAENbHO AN9 Pa3HOro BUAa akTMBOB/0653aTeNbCTB.

MpenenbHble CPOKU Mpu3HaHMUs AedonTta ANs pas/INYHbIX BUAOB 3a[0/1KEHHOCTU

yKasaHbl B n. 3.1.

OnepauvoHHan AebuTopckas 3af0/HKEHHOCTb — AebUTOpCcKas 3a40/1)KEHHOCTb,
oTBeuawllaa KpUTEPUSAM, YCTAHOB/IEHHbIM B [punoxeHun 11, a TaKXe WHbIM
NPUIOXeHUsM HacTosawmnx Mpasun onpeaenenns CHA ons nNpusHaHUMS 3a40/1KEHHOCTU

onepaumoHHON.

Paszpnen 1. CraHpapTHble akTuBbl (6e3 npu3HakoB o6ecueHeHuUs)

1.1.ln9 onepauvoHHOW 3a40/IKEHHOCTU BWAOB, YKa3aHHbIX B HaCTOSALWMX
Mpasunax onpeaeneHma CYA, AWCKOHTMPOBAHME HEe NpPOBOAUTCSA, Npu cobnoaeHun
TpeboBaHUM AN NpU3HaAHUSA 3a40/1KEHHOCTU B KayecTBe onepaunoHHOMN.

1.2.0ueHka akTMBoB 6e3 npu3HaKoB obecueHeHus, cnpaBeanmeasi CTOUMMOCTb
KOTOpbIX onpeaenseTrca no MeToay NpuMBEAEeHHOM CTOMMOCTM Oyayuwmx AeHeXHbIX
NOTOKOB (3a UCK/TIOYEHMEM Aerno3nTOB, NOPAAOK onpeaeneHns cnpaseanmBon CTOMMOCTH
KOTOpbIX YycCTaHoBneH B [lpunoxeHun 9 Hactoswmx [pasun onpeaeneHns CYA)

paccunTbiBaeTCAa cnegyrowmm obpasom:
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dopmyna 2:

P,

PV =¥N_ n
Zn=1 (1+R(T())

TVETS (1 - LGD * PD(Tn)),

rge

e PV - cnpaseanuBas CTOMMOCTb aKTUBA;

e N - KOMYECTBO AEHEXHbIX MOTOKOB A0 AaTbl MOralleHMs akTuBa, HavynHas C
Aatbl onpenenenns CHA;

e P, - CyMMa N-0ro AeHexHoro notoka (NpoueHTbl ¥ OCHOBHas CyMMa);

e N -NopsAKOBbIA HOMEP AEeHEXHOro NoToKa, HauYnHasa ¢ AaTtbl onpeaeneHusa CHA;

e R(T(n)) - 6e3puckoBas cTaBka Ha cpoke T(n), onpenensemMas B COOTBETCTBMMU
C NOpPSAKOM, YCTAHOB/IEHHbIM B pa3genie «O6Line nosoxeHus»;

e T(n)- KONMyecTBo AHen oT AaTtbl onpeaeneHns CHA oo aaTbl N-0ro AeHEXHOro
notoka. [Ana akTmeBoB A0 BocTpeboBaHMA n npas TpeboBaHUsS MO aKTUBaM, B KayecTse
T(n) npuHMMaeTca 1 AeHb;

PD(Tn) (Probability of Default, BepoaTHOCTb AedonTta) — BEpPOSATHOCTb, C KOTOPOM
KOHTpareHT B TeyeHmne T(n) AHEen MOXEeT oKa3aTbCs B COCTOAHUM aedonTta. BepoaTHOCTb
aedonta PD(T(n)) onpeaenseTcs C y4eToM MOSIOXXEHWUN, YCTAaHOBNEHHbIX B pa3aene 4
HacToswero NMpunoxeHus.

LGD (Loss Given Default, notepu npu gecdonte) — 40N OT CyMMbl, NOABEPXKEHHOM
KpeaAUTHOMY PpUCKY, KOTOopas MoXeT 6biTb noTepsHa B ciydae gedonta KOHTpareHTa;
onpeaensieTcs B COOTBETCTBMM C NOPSIAKOM, YCTaHOBMEHHbIM B pa3aene 5 Hacroswero
MpunoxeHunq.

MpoMeXxyTOo4YHble 3Ha4YeHUs pacyeTa MpUBEAEHHOM CTOMMOCTM AN  KaXAnoro
AEHEXHOro roToKa, CKOPPEKTUPOBAHHblE Ha BeAUYMHY KpeaUTHOro pucka He
OKpYrNstTCS.

1.3. lna oueHKM cnpaBeasMBOM CTOMMOCTM npaB TpeboBaHMM NO aKTUBaM
(norosopam) ®doHAa K GU3MYECKUM nuuaMm [0 HacTynneHus gedonta M C y4yeToMm
nonoxenunn B Pasanene 6, ncnonblyerca ®opmyna 2, B KOTOPOM Kaxaoe npousBeaeHume
PD(T(n))*LGD 3amMeHsieTca Ha CoR. CoR onpepensietca B COOTBETCTBMW C MOPSIAKOM,
yCTaHOBNEHHbIM B pasgene 6. [na OUEeHKM CTaHAApTHbIX aKTUBOB WCMOJb3yeTCs

3HayeHune CoR ang craauum 1.
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Paspen 2. OueHka aktuBoB. O6ecueHeHue 6e3 pnecdonTa.

2.1.Tlpn BO3HMKHOBEHUWU COOLITUSA, Beaywero K obecueHeHUIO, crnpaBeannBas
CTOMMOCTb AOJITOBbIX MHCTPYMEHTOB (B C/lydae OTCYTCTBMS LEH OCHOBHOIO pblHKA Ha
naty onpeaeneHns CHA u ueHbl, paccymTaHHoun LleHoBbIM LeHTpoM HP/, no3sonstowen
onpeaennTb CnpaBeanMBytd CTOMMOCTb Ha AaTty onpegeneHunsa CHYA), B TOM yucne
AEHEeXHbIX CpeACTB Ha cyeTax M BO BKNagax, Crpaseanmeas CTOMMOCTb AebUTOpCKOWn
3a[10/XKEHHOCTM, NpaB TpeboBaHMs MO AOroBopaMm 3amMa U KpeaAuTHbIM Aorosopam (B
cnyyae, eciu 3anmMopaBueM noO  AoroBopy BbicTynaet ®oHA), onpegensietcs B

COOTBETCTBUM C METOAOM KOPPEKTUPOBKM CNpaBeasiMBOn CTOMMOCTK no dopmyne 2.

2.2.Co6biTNA, Beaywme Kk obecueHeHUo:

2.2.1.B oTHOWEHNN rOpUANYECKUX L

2.2.1.1.HeraTMBHOe [AENCTBME PENTUHIOBbLIX areHTCTB, B pe3y/sbTaTe KOTOpOro
HOMEep rpynmnbl KPeAUWTHOro KayecTBa AJ19 aKTuBa, OonpefefieHHbl B COOTBETCTBUU C
MpunoxeHuem I, ctaHoBUTCA 6onee 5, unu, B pesynbTaTte KOTOPOro HOMep rpynmbl He
MOXeT ObITb onpeAenieH rno rnpuynHe OT3blBa PEUTUHra, CBA3@HHOIO C CYLECTBEHHbIM
yxXyAweHneMm UHaAHCOBOIro NOJIOXEHUA SMUTEHTA / KOHTpareHTa.

yxyaweHne penTuHra OAHWM PEUTUHIOBbIM areHTCTBOM, paHee npou3BefeHHoe
APYrMM pEeuTUHIOBbIM areHTCTBOM M Y4YTEHHOE B KauyecTBe cobbiTus, Beaylero K
obecueHeHN0, He y4YUTbIBaeTCs, €CM NPUYMHON YXYALWEHUS SBASETCS OAHO U TO Xe
cobbiTHe.

2.2.1.2.013bIB  (@HHYMpOBaHue) Yy 3MWUTEHTa / KOHTpareHta JIMUEH3UU Ha
OCyLLeCTB/IEHNE OCHOBHOIO BMUAA AEATE/IbHOCTHU.

2.2.1.3.Hannume Npu3HaKoB HECOCTOATENbHOCTM (6aHKPOTCTBA) 3aeMLLMKa?2,

2.2.1.4.4na obpawaowmnxcsa A0NroBblX UWHCTPYMEHTOB B Cllyvyae OTCYTCTBMUSA LEH
OCHOBHOIO pblHKa WM UEHbl, paccynuTaHHoM LleHoBbIM ueHTpoMm HPL, u HoMep rpynnbl
KpeaMTHOrO KayecTBa aKTMBa, onpeaeneHHbI B COOTBETCTBUM C MNMpunoxeHnem I, 6onee
4 NN HoMep rpynnbl He MOXeT ObITb onpeaeneH B CBA3M C OTCYTCTBUEM PENTUHra, TO K

C06bITVI$IM, BeAyLWHUM K obecueHeHUo A0NONMHUTENTIbHO OTHOCATCS:

22 B TOM yMcne COOTBETCTBMMU €O CT. 3. ®3 N2127 «O HecocTosATeNbHOCTM (6aHKPOTCTBE)», pacCMOTpEHue
CyZAOM MO CyLIEeCcTBY 3asB/ieHMA 0 6aHKpoTCTBE U T.4. PakT nogauun 3aaBneHnss 0 6aHKPOTCTBE MOXeT
He paccMaTpuBaTbCs Kak npusHak 6aHKkpoTcTBa.
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e YXxyauweHue (pUHAHCOBOIro MOJSIOXEHUSA 3MUTEHTa, OTpa3uBLUMECA B AOCTYMHOW
(WUHAHCOBOM OTYETHOCTU, @ WMEHHO CHUXEHMEe CTOMMOCTM UUCTbIX aKTUBOB A0
oTpuUaTENbHOro YPOBHA.

e lcye3HOBEHME aAKTUBHOIMO pblHKa AN (UMHAHCOBOrO akTMBa B pe3yfbTaTe
(PUHAHCOBbIX 3aTPYAHEHUN SMUTEHTA.

e Pe3kumit pocTt poxoaHoctn nwboro nybAMYHOrO AOMAFOBOr0 MHCTPYMeEHTa
aMuUTEeHTa (Npu OTCYTCTBUM pocTa A0X0AHOCTM OD3 1 Npu OTCYTCTBMM POCTa AOXOAHOCTHU
aHaNornYyHbIX obnmraumm sMMTEHTOB).

Ynpasnsitowas KOMMNaHUSA Ha OCHOBE 3KCMepTHOro (MOTUMBMPOBAHHOIMO) CYXAEHWUS
onpeaenseT BAUsSHMUE poCcTa AOXOAHOCTM 0bnuraumm Ha KpeamToCcnocobHOCTb SMUTEHTA,
NCXOAS N3 CpaBHEHMSA CO CNP3A0M aHaNOrMYHbIX obnuraunin kK OO®3 Ha AaTy OLEHKMU.

e CraBwui obwenssecTHbIM AedonT no obs3aTenbCTBaM XOAANHIOBOW KOMMaHUN
nnu aedonT no ny6sMYHOMY AOSrY KOMMaHWi rpynnbi?3, K KOTOPOW MpUHAANEXUT
3MUTEHT, B CNy4yae npoaos/mKeHus obCnyxuBaHUs [oara CaMMM KOHTpPAreHToM rnocne
cobbiTna gedonta, 3a UCKOYEHMEM HANUYUA AOCTYNHOW/HabnogaeMon nHpopMaunm o
TOM, 4YTO Takon AedOoNT npousowen us-3a cobblTU, He CBSA3aHHbIX C AeATeNbHOCTbIO
AAHHbIX KOMMaHWI, HanpuMep, BBeAEHUS CaHKUMM, 3anpeTta/HEBO3MOXXHOCTM pacyéToB
CO CTOPOHbI MHOCTPAHHbIX KOHTPAreHToB UM POCCUNCKUX FrOCYAapCTBEHHbIX OPraHoB.

e Pe3kui poCcT A4OXOAHOCTM NO NY6ANYHOMY AOATY KOMMAHUW FPynnbl, K KOTOPOM
NPUHAANEXNT SMUTEHT (3@ UCKIKOYEHNEM CyYaeB, KOr4a KOHTpareHT nMeet nybnmyHole
KOTUPOBKW J0/rOBbIX 0643aTenbCTB M 3TU KOTUPOBKM HE MNOKa3biBalOT MNPU3HaKOB
obecueHeHuns).

2.2.1.5.1n9 3a40/HPKEHHOCTM NO 3anMaMm, Kpeautam M npoyvyen 3a40/HKEHHOCTU B
clyyae ecnuM HoMep rpynnbl  KpeauMTHOro KayecTBa KOHTpareHTa/nopyuuTens,
onpeaesieHHbI B COOTBETCTBUM C [NpunoxeHuem I, 6onee 4 nnn HoMep rpynmnbl HE MOXeT
6bITb OnpeaeneH B CBSA3UM C OTCYTCTBMEM peUTUHra, TO K CO6bITUSM, BeayLluM K
obecueHeHN0 AONOHUTENIbHO OTHOCATCS:

e YxyaweHme (GUHAHCOBOro MOJIOXKEHUs  3aeMumka/aebutopa/KpeanTHON
opraHmsaunmn/6aHka, oTpasmBLUMECS B AOCTYNHOM (PMHAHCOBOM OTYETHOCTU, @ UMEHHO

CHMXeHne CTOMMOCTUN YNCTbIX aKTUBOB A0 OTPULATEJIbHOIO YPOBHA.

23 ToHATUE rpynnbl CBSA3@HHbIX JIMLU/KOMMNAHUM BBOAMUTCSA MO aHaaormm co cr. 64 ®3 N286 «O
LleHTpansHoM 6aHke Poccuiickon ®epepaumun (banke Poccun)»
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e Pe3kuMin pocT poxoaHoctn nwboro nyb/AnMYHOro A0SrOBOro MHCTPyMeHTa
KOHTpareHTa (nNpu OTCYTCTBUM pocTa poxogHoctTmh OD3 m npu OTCYTCTBMM poOCTa
AOXOAHOCTU aHaNOrM4YHbIX 06mMraumn SMMTEHTOB).

Ynpasnstowas KoOMMNaHUSA Ha OCHOBE 3KCMepTHOro (MOTUMBMPOBAHHOIMO) CYXAEHUS
onpegenseTr BAUMSHME poCTa AOXOAHOCTM obnmraumMm Ha KpeaumToCnoCOHBHOCTb
KOHTpareHTa, Mcxoas n3 CpaBHEHUS CO CMP340M aHanormyHbix obnuraumnii kK O®3 Ha aaTy
OLIEHKM.

e Pe3kui pocT A4OXOAHOCTU MO Ny6ANYHOMY A0ArY KOMMAAHUKW FPpynnbl, K KOTOPOW
NPUHAANEXUT KOHTpareHT (3@ WCK/IYEHMEM C/lyyaeB, Korga KOHTpareHT wuMeeT
nybnnyHble KOTUPOBKM AOJSIFOBbIX 0643aTeNbCTB U 3TU KOTUPOBKW HE MOKa3blBaloT
Npu3HaKoB obecueHeHns)

e CraBwui obwenssectHbIM AedonT Nno obsa3aTenbCTBam XOAANHIOBON KOMMNAHWUK
nnu aedonT no ny6JMYHOMY AOJSrY KOMMaHWi rpynnbi??, K KOTOPOW MpUHAANEXUT
KOHTpareHT, B Cy4ae NpoAo/IKeHUsa obCny>XuBaHUa Aosra cCaMMM KOHTpareHToM nocne
cobbiTna gedonta, 3a UCKOYEHMEM HANUYUA AOCTYNHOW/HabnogaeMon nHpopMaunm o
TOM, 4YTO Takom AedOoNT npomusowen us-3a cobblTUM, He CBA3aHHbIX C AeATeNbHOCTbIO
AAHHbIX KOMMaHWIA, HanpuMep, BBeAeHUS CaHKUMI, 3anpeTta/HEeBO3MOXHOCTU pacyéToB
CO CTOPOHbI MHOCTPAHHbIX KOHTPAreHToB UM POCCUNCKUX FrOCYAapCTBEHHbIX OPraHoB.

2.2.2.B oTHOWEHUN (hn3nUeCcKunx nuL

2.2.2.1.NosBneHne y YnpaBnswowen KOMANAHUU WHPOPMALUM O CHUXKEHUN
BO3MOXHOCTM (pu3myeckoro nnua obcnyxmeaTtb o0b6a3aTenbCTtBa, B TOM 4Yucne - noreps
paboTbl, CHWXeHne 3apaboTHOM nnaTbl MAM MHOrO pacrnonaraemMoro Aoxoga, noreps
TpyaocnocobHocTn, yTpata mnam obecueHeHne cOH6CTBEHHOCTU, SABMASAKOWENCS OAHUM U3
MCTOYHMKOB goxoga hM3nyecKkoro nnua;

2.2.2.2.NogBnenHne y Ynpasnstowen KoMmnaHum nHpopmaumm o6 MCNOAHUTENbHOM
Npon3BOACTBE B OTHOWEHUN DU3MYecKkoro nmua B ob6beme, Bansowem Ha CnocobHOCTb
humsnyeckoro nuua obcnyxmnBaTb CBoN 0693aTenbLCTBa>;

2.2.2.3.TosgBneHne y YnpaBnsowen KoOMNaHum WnHopMaumm o BO3ByxXaeHUU
YFO/IOBHOIMO Aefna B OTHOWEHMU (hU3MYEeCcKoro nmua nam obbaBneHnm ero B po3bicK.

2.2.3.B oTHOWEHUN (PpU3NUYECKUX U IOPUANYECKUX UL

24 TloHATME Tpynnbl CBSA3aHHbIX NML/KOMMAHUM BBOAUTCA MO aHanormm co cT. 64 ®3 N286 «O
LleHTpansHoM 6aHke Poccuiickon ®epepaumun (baHke Poccun)»
25 HanpuMep, WCMNOIHUTENbHOE MPOM3BOACTBO Ha CyMMy 60Jiee UYeM MOoMOBMHA MECAYHOro AoXoAda
dusnmua.
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2.2.3.1.HapyweHne cpoka MWCNONHEHUS 065a3aTenbCTB Ha MEHbLWN CPOK, 4YeM
onpeaesieHo YnpaBnsawen KoMnaHmen ansa npmsHaHug gedonta (BkA4Yas nocnegHum
AeHb CpoOKa, YyCTaHOBNeHHOro Aang Agedonrta), Ho 6onbwunn, 4veM A9 NPU3HAHUA
AebuTopCcKoM 3a40/1KEHHOCTM OnepaLuoOHHOMN.

Ynpasnsiowas KoMnaHus uMeeT npaBo He cynTaTb obecueHeHHOM 3a40/1KEHHOCTb
(KkpoMe o06s3aTenbCTB MO OMepauussM Ha pblHKE peno W C  NpOM3BOAHbLIMU
WHCTPYMEHTaMn), NPOCPOYEHHYIO Ha OANH A€Hb, B Cly4Yae Han4yms AOKYMEHTOB (KOMui
AOKYMEHTOB), CBUAETENbCTBYIOWMX O CBOEBPEMEHHOM UCMOSIHEHUN 0653aTENbCTB.

Takoe peweHne odpopMNsSeTcss MOTMBUPOBAHHLIM CyXAeHMeM Ynpasnswouwen
KOMMaHUM C NPUIOXKEHMEM KOMNUWN MOATBEPXKAAOWMX AJOKYMEHTOB.

2.2.3.2.TlpegocrtaBneHme KpegutopoM YCTYMKUM CBOEMY 3aeMWMKy B CUly
3KOHOMUYECKUX MNPUYUH WAN [OrFOBOPHbLIX YCNOBWUN, CBSA3@HHbIX C (UHAHCOBbLIMU
3aTpyAHEHUSMWN 3TOr0 3aeMLUNKA, KOTOPYH KpeanTop He npeaoctaBua 66l B UHOM cnydae
(B TOM u4ucne pecTpyKTypusaumss 3a[0/KEHHOCTM C  YMEeHblUeHWEM CTaBKM,
NposIOHraumen 3a401KEHHOCTU UM OTCPOYKOM BCEX, UK YAaCTU NiaTexen).

2.2.3.3.NHble cobbiTus, Beaywme K obecCueHeHUIo, He yKasaHHble B HacTOoSLWMX
Mpasunax onpeaenenmss CYA, MOryT npuvHMMaTbCs ANs pacyeTa CTOMMOCTU YUCTbIX
akTneoB ®oHAA, HA OCHOBAHMM MOTUBMPOBAHHOIO CYXXAEHUS YNpaBnstowen KoMnaHum
yKasaHueM AaTbl BO3HUKHOBEHUSA COObITUS obecueHeHnsa n coaepXXaHnm Takoro cobbitms
C noAaTeBepXAeHWeM WHdopMauMm U3  OTKPbITbIX WMAM  COBCTBEHHbIX WCTOYHWUKOB
Ynpasnsaowen KoMnaHuu.

2.3.B cnyyae ecnm npu nNpoBeAEHUM MOHUTOPUHra CTaAaHOBUTCHA AOCTYMHOM
MHpopMaumsa o NnpusHakax obecueHeHns B OTHOWEHNU hU3MYECcKnx nuu, cnpaseanmsas
CTOMMOCTb KOppPEeKTUpyeTCcsa Ha Ty Xxe paty. B cnyyae ecnnm npu npoBeaeHuun
MOHWUTOPUHIa CTAaHOBUTCH AOCTYNMHOM WHMOpMaums O npu3Hakax obecueHeHus B
OTHOWEHUU HPpUANYECKUX UL, onpeaeneHHblX B NyHKTax 2.2.1.1. - 2.2.1.3,,
cnpaBeanvBasl CTOMMOCTb KOPPEKTUpyeTCa Ha Ty Xe JaaTty. B cnyyae ecnn npwm
npoBeAeHNUN MOHUTOPUHIa CTaHOBUTCA AOCTYNMHOM WHQOpMauMs O nNpuU3HaKax
obecueHeHNs1 B OTHOLUEHUU PUANYECKUX NUL, onpeaesieHHbIX B MyHKTax 2.2.1.4.,
2.2.1.5.,2.2.3.1., 2.2.3.2., 2.2.3.3., Ynpasnsaowas KoOMNaH1Us npoBoAUT KOMMIEKCHbIN
aHanM3 NO COBOKYMHOCTM YKasaHHbIX MpPM3HAKOB W odopMnsieT pe3ynbTaTbl
MOTMBUPOBAHHLIM cyXxaeHueMm. CrnpaBennmeBas CTOMMOCTb KOPPEKTUPYEeTCs Ha AaTy

COoCTaBNneHnda MOTUBUPOBAHHOIO Cy>XXAEHWA.
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2.4.06ecueHeHMe No pa3/INyHbIM aKTUBAM, OTHOCSILLMMCA K KOHTPareHTy.

2.4.1.B cnyyae BO3HWKHOBEHUSI Ob6eCLeHeHWs NOo OAHOMY aKTUBY OCTasibHble
aKTWBbI, OTHOCSILLMECS K KOHTpAreHTy, TakXe cUnTaTca o6ecueHeHHbIMn?S,

2.4.2.Mopy4YnTenbCTBA M rapaHTUM KOHTpareHTa C Mpu3HakamMu obecueHeHus

NMPUHNMAIOTCA B paCyeET C Y4ETOM obecueHeHus.

2.5.MOHUTOPMHI NpU3HaKoOB obecueHeHUn

2.5.1.MOHUTOPUHI MO BU3NYECKMM N1LaM NpoBOAUTCSA pa3 B 6 MecsiLeB.

2.5.2.0na obpawalowmnxcs A0AroBblX WHCTPYMEHTOB (B Cliyyae OTCYTCTBUS LEH
OCHOBHOIO pbliHKa M LEeHbl, paccYMTaHHOM LleHoBbIM LeHTpoM HP/L) v 3a40/1KEHHOCTM MO
3aMMaM, KpeamTam U npoyen 3a40/HKEHHOCTU SMUTEHTOB / KOHTPAareHToB B Clly4vae ecnu
HOMep rpynnbl KPeAUTHOrO KayecTBa aKTUBa, onpeaesieHHbIn cornacHo Mpunoxexuto T,
6onbwe 4 nam HoMep rpynnbl KPeaUTHOrO KayecTBa He MoXeT bbITb onpeaesieH B CBSA3MU
C OTCYTCTBMEM pENTUHra:

e MOHUTOPUHI OT3blBa (@HHYNMPOBAHWUA) Y KOHTpareHTa JMUEH3UM Ha
OCyLUecTB/IEHME OCHOBHOIO BUAa AesTe/IbHOCTU NPOBOAUTCS HE pexe, YeM pas3 B Heaent.

e  MOHUTOPUMHI  HanMuMa  NPU3HAKOB  HecoCcTosATesNlbHOCTM  (H6aHKpoOTCTBA)
3aeMLmnKa NpoBOAUTCS HE pexe, YeM pa3 B Heaento.

e  MOHUTOPUHI WCYE3HOBEHWUSI aKTMBHOIMO pblHKA ANS (UHAHCOBOro aKTuBa B
pe3ynbTate GMHAHCOBbIX 3aTPYAHEHUN SMUTEHTA NPOBOAUTCS HE pexe, YeM pa3 B MecsU.

e  MOHWUTOPWUHI pPe3Koro pocrta AOXOAHOCTU AO0ArOBbIX MHCTPYMEHTOB 3MUTEHTOB/
KOHTpareHTOB NMPOBOAUTCH HE pexe, YeM pa3 B Mecsu.

e  MOHUTOPMHI pPe3Koro pocrta AOXOAHOCTM nNo nybanyHOMY AONrYy KOMMAHWUMN
rpynnbl, K KOTOPOM NPUHAANEXUT IMUTEHT / KOHTpPaAreHT, NpoOBOAMTCS He pexe, 4YeM pa3
B MecsL.

e  MOHWUTOPWUHI NpeaoCTaBNeHNS KpeaAUTOPOM YCTYMNKW CBOEMY 3aeMLUUKY B CUIY
3KOHOMUYECKMX MNPUYUH WAN [OrOBOPHbLIX YCNOBWUK, CBSA3@HHbLIX C (PUHAHCOBLIMU
3aTpyAHEHUSMU 3TOro 3aeMuimKka, KOTOpYK KpeauTop He npefoctaBus 6bl B MHOM

cnydae, NpoOBOAUTCS HE pexe, YeM pas B KBapTall.

26 KpoMe cny4yaeB
e HaNMuMA PbIHOYHbIX KOTMPOBOK MO TOPryeMoit 3a/0/1XEHHOCTU KOHTpareHTa/aMUTEHTa;
e OCMapvBaeMoW 33[0/DKEHHOCTM MO MeHsAM U wWwTpacdaM - 40 MOMEHTa MoJyyeHus
NCMNOJIHUTENBbHOrO SIUCTA.
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e  MOHUTOPUHI NO AaHHbLIM NO cyAebHbIM pa3bupaTtenbCTBaM A9 OPULANYECKUX
My NpoBOAUTCA He pexe, YeM pa3 B KBapTarl.

e  MOHUTOPUHI MO PUHAHCOBOM OTYETHOCTU - HE NO3Xe 4YeM yepe3 1 Mecsu nocne
NOSIBNEHMS TAaKOW OTYETHOCTU, HO He pexe, 4yeM 1 pa3 B nonroga ANs OTYETHOCTU MO
PCBY u 1 pa3 B rog ansa ot4yetHoctn rno MCOO.

2.5.3.MOHUTOPUHI KpeaUTHbIX penTuHros (akTmBa, SMUTEHTA, KOHTpAreHTa,
nopyuymTens no aktuey) W aedontoB no nyb/nMYHbIM  AONTOBbIM  MHCTPYMEHTaM
NPOBOAUTCA Ha KaxAayto AaTty onpeneneHna CHA.

2.5.4.MOHUTOPUHI HapyLLUeHNs CPOKOB UCMONHEHUS 0693aTenbCTB N0 aKTUBaM A
uenem BbiIBEHUA NpU3HAKOB obecueHeHUss B COOTBETCTBMM C nNyHKTOM 2.2.3.1

NPOBOANTCS Ha KaxAayto aaty onpenenenms CHA.

2.6.Bbixoa n3 coctosHnsa obecueHeHus.

3a40/KEHHOCTb NnepecTaeT cumMTaTbCsa obecueHeHHOM B cneayowmx cny4vasax:

2.6.1.ln5 ropuanHEeCcKux nnL

2.6.1.1.4na obecueHeHns n3-3a MpeBbIWEHUS NOPOroBbiX 3HAaYEeHUN - B Clydae
npekpalweHnus npueegwero K obecueHeHUD HapyleHMs MNoporoBbiX 3HAYEHUN
(d1HAHCOBbIX NMoKa3aTesien B Te4YeHne ABYX KBapTaoB.

2.6.1.2.1na obecueHeHnsa Kn3-3a MNOHUXEHWUS penTUHra - B CJly4yae MOoBbIWEHUS
PENTUHra 3MUTEHTA / 3aeMliMKa, KOTOpbIN paHee Obll MOHMXEH, NNMbBo coxpaHeHus
penTUHra co cTabunbHbIM NPOrHO30M B TeYEHMe CpokKa He MeHee 12 MecsueB.

2.6.1.3.4na obecueHeHUs wn3-3a pe3KOro pocrta AOXOAHOCTU MO TOPryeMbiM
AONTOBbIM MHCTPYMEHTaM 3MUTEHTa — B C/lly4ae BO3BpalleHMs cnp34oB no obnuraymam
aMuUTEeHTa K G-KPMBOM K MPEXHWUM YypOBHSM (NM6O ypOBHSIM KOMMNAHUN, KOTOpble A0
MOMeHTa 06eCLieHEHNS TOProBaincCh C 6AN3KUM Crp3aoM K G-KpuBoii??).

2.6.1.4.1na obecueHeHnss n3-3a NOoTEPU SINLEH3MWN — B Cllydae BOCCTAHOBJ/IEHMUS
NVUEH3UM NINB0 NOoNyYeHUS NULEH3NM HA 3TOT Xe UIN UHble BUAbl AeSTENbHOCTU; BbIX0A
N3 COCTOSIHMSA obecLeHeHNs BO3MOXEH TOJIbKO B C/ly4yae noslyyYeHUs He MeHee 4YeM ABYX
KBapTaJibHbIX OTYETOB WM rOAOBOr0 OT4YeTa O AeATe/IbHOCTU KOHTpareHTa B HOBOM
Kayectse, MpuM 3TOM B [AesATeNbHOCTU [AOJ/DKHbl OTCYTCTBOBATb WHble MPU3HAKU

obecueHeHuUs.

27 Cnpaa onpeaensieTcs Kak pa3Huua Mexay A0XOAHOCTbio o6aunraumm u G-KpuMBOW Ha CpoOK,
paBHbIN glopaunn obauraumm.
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2.6.1.5.lna obecueHeHns WU3-3a MUCYE3HOBEHMUSA AKTUBHOIO pblHKaA WU3-3a
dunHaHCOBbIX NpobsieM sMUTEHTa — B C/lly4Yae BOCCTAHOB/EHWUS aKTUBHOIMO pblHKA M
OTCYTCTBMSA UHbIX NpU3HaKoB obecueHeHns.

2.6.1.6.1na obecueHeHMsa M3-3a HanNMuusa nNpum3HakoB 6aHKpOTCTBa — B Cny4ae
OTCYTCTBMS NPU3HaKoB 6GaHKPOTCTBA B TeYeHMe CpoKa He MeHee 6 MecC.

2.6.1.7.4na obecueHeHUs 3aa0/KEHHOCTU MO 3aMMaMm, KpeauTaM, (PUHAHCOBbLIM
WHCTPYMEeHTaM u3-3a CcTaBwero obuwensBecTHbiM Jedonta no obg3aTenbcream
XONAMHIOBOM KOMMNaHuu unu pedonta no nybaMyHOMY AOATY KOMMAHWUW rpynnbl, K
KOTOPOM NPUHAANEXNUT KOHTPAreHT, B CNy4Yae npoao/ixeHns ob6cnyxmeaHus aosara caMmm
KOHTpareHToMm nocne cobbiTua agedonta, B Kakom nubo M3 cneaywowmx cay4vyaes B
OTCYTCTBME UHbIX NMPU3HaKOB obecueHeHNss KOHTpareHTa:

e B C/lyyae BbIXxoA4a KOMMaHWM, AonycTueLlLen aedonT U3 coctaBa rpynmnol,

e B C/ly4ae BOCCTaAHOBJEHWE MNIaTeXecrnocobHOCTM KOMMaAHWUM [OMYyCTUBLUEN
aedont,

e B C/Nly4yae akTyanusaumm / MNpUCBOEHUA KPeaAUTHOro penTuHra aktmea /
KOHTpareHTa / 3MUTEHTa noc/se HacTynaeHusa cobbitua aedonta KoOMMaHuu rpynnbl,
COOTBETCTBYHOLLEro HOMepy rpynnbl KPeaAUMTHOro KadecTBa aKTUBa, onpeaeneHHOMy
cornacHo lNpunoxeHuto I, MeHbLLEMY WU paBHOMY 4.

2.6.1.8. lna Bcex cny4yaeB - B C/llydyae U3MEHEHMS COCTaBa aKLMOHepoB, Korga
HOBble aKLUMOHEpbl CYWECTBEHHO YNYy4lAKT OUEHKY BO3MOXHOM MoAAEepPXKKK
3aeMumKa/KoHTpareHTa. [laHHoe AencTeme AO0NMKHO 6bITb 060CHOBAHO MOTUBMPOBAHHbLIM
CYXAEHNEM,

2.6.2.B oTHOWEHUN PU3NYECKNX NnL.

2.6.2.1.4na obecueHeHns n3-3a nHbopmaummn o6 yxyalweHn nnaTexecnocobHoCTH
- B C/lyyae nofayyeHumss WHGOpMaUMM O BOCCTAHOB/IEHMM MNATEXECNnOCOO6HOCTU U
COXpaHEeHMU 3TOro ctaTyca B TeYeHmne Cpoka He MeHee 6 MecC.

2.6.2.2.Ana obecueHeHnsa mn3-3a nHdpopmaumm 06 NCNOAHUTENBHOM NPOU3BOACTBE
— B C/lyyae noraweHus 3a40/HKEHHOCTM NO UCMNOSIHUTENIbHOMY NPOU3BOACTBY.

2.6.3.B OTHOWEHUN OPUANYECKUX N DPU3NYECKUX L.

2.6.3.1.1n9 obecueHeHNs M3-3a HapyLeHUs CPOKOB MUCNOSHEHUS 06493aTenbCTB —
B C/ly4ae MOJSIHOro MCMNOJSIHEHUS MPOCPOYEHHbIX 06a3aTenbCTB U HE MeHee yeM 6 Mec.
obcnyxumBaHUs 3a40/HKEHHOCTM 6e3 nmpocpoyek, MpeBbIWAWMX CPOK, MO3BOMSIOLWLNI
OTHOCUTb 33a40/IXKEHHOCTb K OnepauuoHHOW. B cnyyae Hanuuma AOKYMeHTOB (KOMui

,CI,OKYMeHTOB) O CBOEBpPEMEHHOM UCMOJIHEHUN obs3aTenbCTB U peanbHOM UCNOJIHEHNU
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o0bsa3aTenbCTB B TeveHune 3 AHen nocsie HaACTyMnJeHns CpoKa KOHTpareHT/3aeMLnK Takxe
MOXeT OblTb BblBEAEH W3 COCTOSIHMSA obecueHeHus, AaHHOe AeNCTBMEe AOMKHO 6biTb
060CHOBaHO MOTMBUPOBAHHbLIM CYXAEHUEM.

2.6.3.2.4ng obecueHeHns n3-3a peCcTpyKTypum3aunm B Nosib3y 3aeMLimKa — B ciydae
NOMHOrO noraweHnst pecTpyKTyYpMpOBaAHHOM 3a40/KEHHOCTM (KpoMe cryyaeB, Koraa
OAHOBPEMEHHO C MOoraleHMeM BO3HWMKAET HOBasi 3aA0/HKEHHOCTb) M 06cnyxuBaHus
Nnpoyen 3a[40/DKEHHOCTM 6e3 pecTpyKTypu3aumi M NpoCpoYeKk, MpEeBbIWALWNX CPOK,
NO3BONSAKOWMA OTHOCUTb 3aZ0J/KEHHOCTb K OrnepauMoHHON, B Te4eHne cpoka He MeHee 3
MecC. nocne noraweHns pecTpyKTypuUpoOBaHHOM 3a40/1>KEHHOCTHU.

2.6.3.3.B cny4yae nony4deHus nHpopmaumm o npekpaweHmm cyaebHoro/yronoBHoOro
npecnenoBaHus 3aeMuMKa/KOHTpareHTa nyTeM onpaspatenbHoro npurosopa nmbo
npekpaweHus gena. [llpyn 3TOM B C/lydae MUPOBOro  COrnaweHums  Mmexay
33aEMLUNKOM/KOHTPAreHTOM “ WUCTUOM Ynpasnswwas kKomnaHuma obssaHa npoBecTH
oLeHKY (DMHAHCOBOro COCTOSIHUSA C YYETOM M3BECTHbIX WKW npeanosiaraeMbiX YCI0BUI
MWUPOBOro cornaweHus.

2.6.3.4.0na ob6sa3aTenbCTB KOHTpareHTa, KOTopble cTann obecCueHeHHbIMU K3-3a
HapyLweHUs ycnoBuin 06cnyxmBaHus No Apyrmm obss3aTenbCTBaM KOHTpareHTa/aMUTEHTa,
- B C/ly4yae noralweHust peCTpyKTyYpMpPOBAHHOM WKW NPOCPOYEHHOM 3a[0/1KEHHOCTU U
obcnyxuBaHus BCer nMpovYen 3a[0/KEeHHOCTM 6e3 HapylweHWW yCAoBUW  UAu
pecTpyKTypu3saumii B Te4eHne BCero nepmoaa Ao noraweHms n 6 mec. nocse norawieHus

npobnemMHoOM 3a40/1KEHHOCTH.

2.7.Pacuetr cnpaBeasiuBoM CTOMMOCTM aKTMBa C Y4YeTOM TMNPU3HaAKOB
obecueHeHun (Ao pecdonta KOHTpareHTa)

2.7.1.CrnipaBeanmeBass CTOMMOCTb aKTMBa MNpU  BO3HWKHOBEHMM MPU3HAKOB
obecueHeHns onpeaensieTcs No MeToAy NpUBEAEHHOW CTOMMOCTM ByaymX AeHEXHbIX
NOTOKOB, Y4YUTbiBasl KpeaAuTHble PUCKM Yepe3 KOPPEKTUPOBKY [AEHEXHbIX MNOTOKOB
(®opMyna 2), 3a UCK/IIOYEHMEM CyYaEB, ONMUCAHHbIX HMXE B 3TOM NYHKTe. BeposaATHOCTb
nedonta PD(T(n)) onpeaensieTcs C y4eToM MNOJIOXKEHUN, YCTAHOB/IEHHbIX B pa3aene 4.

2.7.2.0na oueHKM cnpaBeasiMBon CTOMMOCTM npaB TpeboBaHMM MO aKTUBaM
(norosopaM) ®oHAa K GU3MYECKMM nuuaM A0 HacTynneHusa aedonta M C yyeTom
nonoxenunn B Pasgene 6, ncnonblyerca Gopmyna 2, B KOTOPOM Kaxaoe rnpomsseaeHume

PD(T(n))*LGD 3amMeHseTca Ha CoR. CoR onpepensietca B COOTBETCTBMW C MOPSAKOM,
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yCTaHOB/IEHHOM B pasgene 6. [nsg oueHKUM KpeauTHO-obeCueHEeHHbIX aKTUBOB
ncnonbsyetcs 3HavyeHne CoR ans cragun 2.

2.7.3.4n9 NpoCcpoYeHHON 4YaCTU 3a40/IKEHHOCTUN, AEHEXHbIX CpeACTBax Ha cyeTax
N aKTMBOB A0 BocTpeboBaHusa B Gopmyne 2 B kadyecTtse (Th) npuHuMaeTcs 1 aeHb, ecnu
MOTUBUPOBAHHbIM CYXXAEHMEM HEe YCTAHOB/IEH MHOMN CPOK.

2.7.4.CnpaBeanmeass CTOMMOCTb aKTMBa NpPU  BO3HWUKHOBEHMM MPU3HAKOB
obecueHeHUs MOXeET bbITb onpeaesieHa Ha OCHOBaAHUKM OTYETa OUEeHLMKa.

UHpopmaumns o0 BbISIBJIEHHbIX pU3HaKkax o06eCUeHeHNsT N BbIXO4E W3 COCTOSIHUS
obecueHeHnss  MpefocTasisieTcs  Ynpasaswouwend  komnaHmed B CneymasinnpoBaHHbIv
deriosutapnii He no3gHee caegyoujero pabodero A[HS 3@ AHEM BO3HUKHOBEHMS [PU3HAaKa
obecueHeHNsT Wn BbixoAa M3 COCTOSIHUSI obecueHeHus (rpu ycaoBun, 4TO MHGOpmaLus o
BO3HWKHOBEHUMN [pn3HaKa obecCLUeHeHNsT Un BbIX0Aa M3 COCTOSIHUS obecLeHeHUs rpsmMo uamn

KOCBEHHO Habsirogaema Yrnpas/isitoLer KoMiaHnen).

Pa3pen 3. OueHkKka aKTMBOB, HAXOASALWMNXCA B COCTOSSHUM aedonTa.

3.1.I'Ipep,er|be|e CPOKM NMpU3HaHun4A ,u,ecbonTa and pa3/mIN4HbIX BMNAOB

3a40/1>KEHHOCTMW.
Ae6utopckan 3af0/1HKeHHOCTb/06xA3aTenbCcTBa Cpok
Ae6NTOPOB/KOHTPAreHToB/3MUTEHTOB/3aeMLLMKOB
O6s3aTenbcTBa obnuraumam POCCUNCKNX/MHOCTPAHHbIX 7 / 10 paboumnx
3MUTEHTOB?® OHel
Ob6g3aTtenbcTBa MO BbiNJ1aTe Aoxoda MO A0MEBbIM  aKTMBaM 25 pabounx
POCCUNCKUX/NHOCTPAHHbIX 3MUTEHTOB?® OHeMn

30

Ob6sazaTenbcTBa No 3ariMaM/KpeanTam IPUANYECKUX NnL, .
KaneHAapHbIX AHeN

Ob6s3aTenbcTBa Ha MeXX6aHKOBCKOM pbIHKE, pbIHKE 5 pabounx
MPOM3BOAHbLIX MHCTPYMEHTOB, pbiHKe PEMNO aHen

28 [laHHbI CPOK UCMOMb3YETCS TOSIbKO B C/lyYae Hanums COOBLLUEHWNI OT SMUTEHTA, areHTa UnU UHbIX

YMNOJIHOMOYEHHbIX UL O HaMePEHUN NCNONHUTb obsa3aTenbCcTBa B 6amxanwme AHU, T.€. O TEXHNYECKOM

XapaKTepe Npocpoukun. B cnyyae oTCyTCTBUS TakMX COOBLLEHNI NTMBO B ciyyae o6baBneHns o aedonTe

nedonT CcuMTaeTcss HaCcTYNUBLUMM CO AOHSA, CIEeAYHOWEro 3a YCTaHOB/IEHHbIM CPOKOM MWCMOJIHEHMUS

06a3aTenbCTB.

29 [1aHHbIA CPOK UCMOMb3YETCS TO/IbKO MPU HANMUMK COOBLLIEHMIA O BbiMaTe AUBUAEHA0B SMUTEHTOM,
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NHasa 3a40/KEHHOCTb (PU3NYECKUX U IOPUANYECKNX NUL, Nepes 90
MnNo KasieHAapHbIX AHEN

3.2.B OTHOLWEHUN lopuanYeckux nuu aecdontT n npupaBHUBaeMble K HEMY
cob6bITUS YKa3aHbl HMXKe:

3.2.1.HapyweHune 3aeMWmMKOM / KOHTpareHToM / AebutopomM yCnoBuin noraweHus
WAW BbINAATbl MPOLEHTHbIX A4OXOA0B MO aKTUBY, a Takxe ntboro nHoro obsasatenbcrea
3aeMuwmka / KoHTpareHTa / aebutopa Ha cpok, 60nbWKA, YeM yKasaHo B n.3.1, B cnydae
ecnu JdaHHas wuHdopMauma npsaMO WAM  KOCBEHHO Habnwgaema Ynpasnstouwen
KOMMaHuen.

3.2.2.0punumancHoe onybankoBaHne B COOTBETCTBMU C heaepanbHbIMM 3aKOHaAMMU
N MHBIMM HOPMAaTMBHbIMU NPaBOBbIMU akTamu Poccuimckon degepaumm UamM MHOCTPAHHbIX
rocyaapcTs MHMOpPMaLMM O NPOCPOYKE UCMOSTHEHUS SMUTEHTOM CBOMX 06583aTeNbCTB;

3.2.3.0¢dunuymanbHoe onybnkoBaHme peleHnss 0 NpU3HaHUM IMUTEHTA/A0/KHUKA
6aHKpPOTOM.

3.2.4.0punumancHoe onybnmkoBaHMe peweHus O Havane nMpUMEHEeHUs K
AMUTEHTY/A0MKHUKY npoueayp 6aHKpoTCTBaA — CO AHSA onybaMKOBaHMA cooblieHnsa Ao
AaTbl, NpealecTeyowen gate onybnnkosaHns coobuweHmns o6 OKOHYaHUM NpUMEHEHUS
npoueayp 6aHKpoTCTBa.

3.2.5.0punumancHoe onybnmkoBaHme mHhopMaumm 0 IUKBUAALUNK OPUANYECKOrO
nvua, 3a UCKJKYEeHUeM Cy4daeB MornoweHns 1 NnpucoeanHeHuns.

3.2.6.MpucBoeHmne 3aeMumKy/KoHTpareHTy pentmnHra SD (Selected Default) unn D
(Default) co cTOpOHbI peUTUHIOBbLIX @reHTCTB.

3.2.7.06HapyxeHne  KpeguTopoM  HEBO3MOXHOCTM  3aeMuwmKka  UCMONHUTL
obsaAzaTtenbCTBa B CUAYy Kakux-nmbo obcTosTenbCtB 6e3 NpUHATUA crneumanbHbiX Mep

(HanpuMep, peanusauuu 3anora).

3.3. B oTtHOweHuMn usmuyeckux numu K pAedonty npupaBHUBAIOTCHA
cneaywouwme cobbiTua:
3.3.1.HapyweHusa 3aeMwmkom/nebutopomM yCnoBuM NoOraweHnss wauM BbinaaTbl

NMPOUEHTHbLIX A40XO0A0B MO aKTUBY, COCTaB/IAOWEMY aKTUBLI MNo, a Takxe ntob0oro MHoro
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obs3aTtenbcTBa Aebutopa Ha cpok H6onee yeM ykasaHo B n.3.1., B cny4vae ecnuv gaHHas
MHpopMaLmsa NpsaMo UM KOCBEHHO HabnwaaeMa y4aCTHUKOM pblHKaA.

3.3.2.0¢punuymanbHoe onybinkoBaHne peleHns 0 NpusHaHum nnua 6aHKpoOTOM.

3.3.3.0bununanbHoe onybnnKoBaHWE peleHUs O Hadane MpUMEHEeHUs K nuuy
npoueayp 6aHkpoTcTBA - CO AHa onybnukoBaHus  coobuweHus [0  Aathl,
npepwecreytowen paate onybnumkoBaHusa coobleHns 06 OKOHYaHWUKM MpPUMEHEHUSN
npoueayp 6aHKpoTCTBa.

3.3.4.MNony4yeHne cBegeHUN 06 OCyXAeHUN (PU3MYEeCKOro nmua rno YroaoBHbIM
npecTynieHnsam (Kpome CnydaeB OCYXXAEHMS Ha YCNIOBHbINA CPOK).

3.3.5.MNony4yeHne cBeneHnn o6 obbABNEeHUM du3nyeckoro nuua nponaswum 6es
BECTW.

3.3.6.MNMony4yeHne nHdopMaUnnM 0 HACTYNJIEHUN CMEPTU (PU3NYECKOro nmua.

3.4. AecdonT No pa3/sIM4HbIM aKTUBaM, OTHOCSALLMMCS K KOHTpareHTy.

3.4.1.B cnyyae BO3HMKHOBEHUS AedonTa No OAHOMY aKTUBY OCTajlbHble aKTUBbI,
OTHOCSLMECH K KOHTpareHTy, TaKXe CuyuTalTCa Haxoasawumuca B pedonte, cam
KOHTpareHT (3aeMLWMK/3MUTEHT) CUMTaeTCa Haxoasawmmcsa B aedonTe.

3.4.2.He obecneyeHHble 3a70roM HEeABMXWUMOCTU, CTPaxoBKOM nnbo 3anorom
NIMKBUAHbBIX UEeHHbIX 6yMar nopyymTenbCcTBa M rapaHTuuM Haxoaswerocsa B pedonte
KOHTpareHTa He NMpUHUMalTCH B pacyeT.

3.4.3.B cnyyae HactynneHuss  cobbiTUi, nMNpuUpaBHEHHbIX K  gedonTy,
3MUTEHT/KOHTpareHT/nebutop/3aeMumK cunTaeTcs HaxoaaWwmMmMcsa B COCToSHUM gedonTa,
BCE aKTUBbI, OTHOCSALLMECS K HEMY, CUUTAIOTCA HaXOAALWMMUCHA B COCTOSAHUM AedonTa.

3.4.4.YnpaBnaowas KOMMNaHUs NpU MOHUTOPMUHIe 3a40/KEHHOCTU Y4UUTbIBAET
NPUHAANEXHOCTb KOHTpareHTa K rpynne KoMnaHui. [pu BO3HUKHOBEHWU CO6LITUSA
AedonTta y XonAMHroBOW KOMMaHuMM NN60 y KiouyeBbIx*® KOMNAHWM rpynnbl, K KOTOPO/
NPUHAANEXWUT KOHTpAreHT, W nosydeHunm wuHdopmaumm o6 3ToM Ynpasnstowen
KOMMNaHMEN, KOHTPareHT TaKXe CUYMTaeTCs Haxoaswmmcs B COCTOSHUM pedonta (3a
MCKNOYEHMEM CNy4vaeB, KoOrga KOHTpareHT wuMmeeT nyb/nyHbie KOTUPOBKM aKLMRA,
AOMTOBbIX 0643aTeNnbCTB WKW MPOU3BOAHbLIX WMHCTPYMEHTOB W 3TU KOTUPOBKU He

NMOoKa3blBalOT NPU3HaAKOB O6€CLI,€HeHVIFI, a TaKXe cny4daeB, Korga KOHTpareHT npoaosiXaeT

30 CnmMcok K/OYEBbIX KOMM@HWIA Tpynmbl, K KOTOPOW MPUHAANEXUT KOHTpareHT, COCTaBAseTcs
Ynpasnstouwen KoMnaHUen CaMoCTOATESNbHO.

77



o6cny>mMBaTb AONT MOC/AE HacTynneHus cobbitua aedonTa y KOMMAHMKA rpynnbl, K

KOTOPOM OH MPUHAANIEXMUT).

3.5.0ueHka cnpaBea/1IMBON CTOMMOCTM aKTUBOB, HaxoaAawWwMxcs B aecdonrte
[nsa BCcex KacCoB aKTUBOB, HaXoAsLWMXCA B COCTOSIHUM AdedonTta, cripaBensneas
CTOMMOCTb aKTuBa onpenenserca B cooTtBeTctBun ¢ ®opmynon 2, npum atom PD(T(n))

NMPUMHUMAETCHA paBHbIMMW 1, NN HA OCHOBAHWM OTYeTa OUEHLUMKa.

ONna nNpoCpoYeHHOM 4acTu 3a[0/MKEHHOCTWU, AEHEeXHbIX CpeAcTB Ha c4yeTax U
aKTuBoB A0 BocTpeboBaHusa B ®opMmyne 2 B kKayectee (Tn) npuHMMaeTcs 1 AeHb, ecnu

MOTUBUPOBAHHbLIM CY>XXAEHWUEM HE YCTAHOBJIEH MHOWM CpPOK.

3.5.1.3a80/mMKeHHOCTb PM3NYECKMX NNL, OueHMBaeMas A0 HACTynneHust cobbiTuni
AedonTta ¢ ncnonblosaHmeM Cost Of Risk, ¢ agaTbl (Bkato4vasa) HacTynneHus gedonta nam
NpUpaBHEHHbIX K HEMY CObbITUN OLeHnBaeTcs B obliem nopsake, ¢ ucnonb3osaHnem PD
n LGD. lMNpwn 3TOM 3HauyeHue PD ans Takown 3a40/1KEHHOCTU NMPUHMMAETCs paBHbIM 1.

3.5.2.B cnyyae, ecnu KOHTpaAreHT/3MUTEHT HaXo4AUTCS B COCTOSIHUM BaHKpPOTCTBaA

3.5.2.1.CTOMMOCTb MPUHMMAETCA pPaBHOM HyN No TpeboBaHWSIM Ha MnoraweHue
OCHOBHOro posnra (nonHoe/4yacTUyHoe, CPOK KOTOpPOro HacTynuia) M NpoueHTOB, 3a
MCKAKYEHMEM Jonra, OUEeHMBAeMoro OuUeHWMKOM U obecneyeHHOro TopryembiMu
UeHHbIMM 6yMaramu, HeaBMXXMMOCTbI, OMUMOHHbLIM COrnaweHueMm, CTpaxoBkon nnbo
NOPYYUTENbCTBOM TPETbUX JINL; OLEHKa AO0/HKHA MPOBOAUTLCA C YYETOM CPOKOB W
BO3MOXHOCTM MOSydeHUss BbinJaT nNpu  peanu3aumm obecnevyeHMss Ha OCHOBeE
060CHOBAHHOIo 3KCNEpTHOro (MOTUBMPOBAHHOIO) CYy>XAEeHUS YNpaBnsaowen KoOMNaHuu.

3.5.2.2.CTOMMOCTb NpPUHMMAETCS paBHOM HY/AO MO BCEM BbINyCKaM [AOArOBbIX
LeHHbIX byMar aMUTeHTa, BCEM NMeLWMMCA TpeboBaHNAM K SMUTEHTY MO BCEM BbiNyCKaM
LeHHbIX 6yMmar, Bkato4yass TpeboBaHMS Ha BbiMATy KYNMOHHOro A0Xo4a 3a npeabiaywme
KYNOHHbIE nepuoabl, BCEM MPO4YMM TpeboBaHUAM KOHTpaAreHTy, 3a WCK/IIYEHUEM
cnydyaeB, Korga y aaHHoro TpeboBaHusa (BbiMyCcKa LEHHbIX 6ymar) MMerTCcs pbIHOYHbIE
KOTMPOBKK NINBO MMeeTCs OT4yeT OueHWMKa AaBHOCTbo He 6onee 6 Mec. 4O MOMEHTa
oueHkn CHA, co3paHHbIN Nocne Hayana npoueaypbl 6aHKpoOTCTBA.

Mpn mMcnonb3oBaHMM OTYEeTa OLEHLWWKa Npu MOosIBAEHUM HOBOM WMHOpMaumm o
CHMXEHUN BO3MOXHOCTM  BOCTpeboBaHMSA 3a40/DKEHHOCTU WU CHUXKEHUU OLEHKU

NOTEHUMANbHbLIX CyMM K MONYYEHUIO YNpaBndaoWwaa KoOMnaHUAa AOJ1>XKHA B CPOK HE 6onee
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2 Heaesnb NoOAy4YnTb HOBbIM OTYET oueHwmKa NMbo NpPUHATbL CTOMMOCTb 3a40J1KEHHOCTH

PaBHOM HYNIO.

3.6.Bbixoq u3 cocrosiHua pedonta (nepexon BO3MOXEH TOJIbKO B
cocTtosiHMe obecueHeHusn ).

3a40/1KEHHOCTb NepecTaeT cumTaTbCsa AedONTHOW B CleAyoLWwnx cnyyasx:

3.6.1.B cnyyae pecTpykTypusaumm aedonTHOM 3a40/HDKEHHOCTM KOHTpareHTa nepea
doHaoM nocne cobbiTusa nepesoro obcnyxnBaHusa gonra.

3.6.2.Ecnn 3ap0mkeHHOCTb 6bina npu3HaHa AedonTHOM M3-3a aedonta KoMnaHum
rpynnbl, K KOTOPOW MNPUHAANEXWUT KOHTpareHT - nocse nybnmyHoro obbaABneHus o
pecTpykTypusaumm nnb6o MMpOBOM COrlalleHunn.

3.6.3. B cny4dae Bo306HOBNEHNS 06CNyXMBaHMA fosra no rpaduky.

3.6.4.B cnyyae nonyyeHus UMHPOpMaUMM O MNpeKpaweHuUn  YroslIoBHOMO
npecnefoBaHUs 3aeMlMKa/KOHTpareHTa nyTeMm onpasgatenbHoro npurosopa nmbo
npekpalieHns aena, a Takxe B Cny4yae npekpaweHusa gena o 6aHkpotcTee. pu aTOM
Ynpasnsowas KomnaHma obsa3aHa NnpoBecTy oueHKY (PUHAHCOBOro COCTOSIHUS C YYETOM
M3BECTHbIX WM NpeanonaraeMbiX yC/I0BMN MMPOBOIro COralleHms.

3.6.5.B cnyyae nosiBneHusa ¢usmyeckoro numua, obbsaBAeHHOro paHee nponaslnM
6e3 BecTn, 1 BO306HOBNEHUA 06CNYXXNBaHUSA 3a40/HDKEHHOCTMW.

e  UHpopmMaumnss O BbISIBJIEHHbIX COObITUSIX, MPUPABHUBAEMbIX K A€GOATY U O
BbIXOZle KOHTpareHta w3 COCTOsIHus pAegosta, [peaocTaB/sseTcs YnpasisoLen
KomnaHuen B Crieunaan3npoBaHHbIN Aero3uTapuii He rnosagHee cregyrujero pabodyero
AHS1 3a [aTov BO3HUKHOBEHWSI Takoro cobbitus (ripy ycioBuu, 4TO WHGOpMaumsi o
BO3HUKHOBEHUN Takoro cobbIiTUsi MpsIMO WJIM KOCBEHHO Habsogaema Yrnpas/isioLer

KOMMaHnen ).

Paszpen 4. NMNopsaok onpepeneHnsa PD no 3af0/1HKEHHOCTU HOpUANYECKUNX

nnuy.

4.9T1anbl onpepneneHuna BepoaTHocTu paedonta (PD) no 3ap0/1HKEHHOCTHU
IOpUANYECKNX Nuy:
1)onpepensieTcsa roaoBasi BEPOATHOCTb AedosiTa KOHTpareHTa;

2)nNpn Heo6X0AMMOCTUN OCYLLECTBISETCA KOppeKTUpoBka Ha obecueHeHmne;
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3)B MpeaycMOTPEHHbIX HacTosiwMM  Pa3genoM  cnydasx  OCYLUECTBASETCS
[IOMONTHUTENbHAA KOPPEKTUPOBKA HA CPOK [AEHEXHOro MnoTokKa, K KOTopoMy 6yaer

NPUMEHATLCS AaHHAs BEpPOSATHOCTb AedonTa

4.1.BeposatHoctb Aecdonta (PD) Ha ropusoHte 1 roa onpepensercs
cneayrwouwmMMm MeToaaMm:

4.1.1.B cnyyae Hanuumsa y aktuBa / 3MUTEHTa / KOHTpareHTa / nopyuutensa /
rapaHTa peWTWHra OAHOro W3 PEeNTUHIOBbIX AareHTCTB - Ha OCHOBaHWU My6/NYHbIX
AOCTYMNHbIX AAHHbIX MO BeEposATHOCTAM aedonTta (PD) peMTUHroBOro areHTcTBa JKcnepT
PA, nybnunkyemoro Ha camnte areHTctBa (Tabnuua «YpoBHWM (4acTtoTbl) agedonTta no
PENTUHIOBbIM KAaTeropmsM HauMOHaNbHON POCCUWNCKOM PEUTUHIOBOM LUKanbl AreHTCTBa
Ans Bcex O6BLEeKTOB penTUHra, KpoMe CTPYKTYpHbIX obnuraumn n UHCTPYMEHTOB
CTPYKTYpHOro @uHaHcmpoBaHuga»). B kadectBe BepoaTHOCTM pgedonta (PD) Ha
ropu3oHTe 1 rog BblbnpaeTcsa 3HavyeHne u3 ctonbua «4acrota 4edonToB Ha ropmsoHTe 1
roaa».

4.1.1.1.10 penUTUHIYy aKTuBa / 3MUTEHTa / KOHTpareHTa / nopyuuTtens / rapaHTta
onpeaensieTcss HoMep rpynnbl KPeAUTHOrO KayecTBa B COOTBETCTBUM C lMpunoxeHunem I.

4.1.1.2.0na onpeaeneHHOM rpynnbl KPeaAWTHOrO KayecTBa onpeaensiercs
BeposaTHOCTb gedonta (PD) Ha ropmusoHTe 1 rog oT areHTcTBa 2kcnepT PA (Tabnuua 1,

MpunoxeHune IN).

4.1.2.B cnyyae OTCYTCTBMUS Y aKTuBa / 3MUTeHTa / KOHTpareHta / nopyuutens /
rapaHTa penTuHra - B crefyouweM nopsake:

4.1.2.1.n89 KPYNHbIX KOHTPAreHTOB, HE OTHOCALWMXCSA K NpeanpusTusam Manoro m
cpenHero 6usHeca (panee — MCB) c Bbipyyukon 4 mnpa py6. n 6onee B roa, npuMeHseTcs
CpeaHss BEpoOATHOCTb Aedonta ANns PenTUHroBbiX rpynn 4-6. 3HavyeHne [aHHOro
nokasartens npuseaeHo B Tabnuue 1 MpunoxeHusa I,

4.1.2.2.0na npeanpuatnn MCB npuMeHsieTCs CTaTUCTUYECKUN YCpeAHEHHbIN
nokasartenb AedOoNTOB B 3aBMCUMOCTM OT OTpaciau, npmBefeHHbin B lpunoxeHun B.
IOpngnyeckoe nnuo OTHoOCUTCA K Kateropunm MCB B cnydae, ecsiM Ha [aTy OLEHKWU
yncnutcsa B peectpe MCB3! unu ecnu ero Bbipydka cocTaBnsieT MeHee 4 Mipa. py6. B

roa.

31 https://ofd.nalog.ru/ - <«EAuWHBIA peecTp CyB6bekToB Manoro W  CpeaHero
npeanpuHUMaTenbCTBa»
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4.1.2.3.B cnyyae, ecnm HEBO3MOXHO WAEHTUDUUMPOBATL MNPUHAANEXHOCTb
KoHTpareHTa kK MCb (HanpuMep, TeppuTopuanbHbli AenapTaMeHT duHaHcos, ®IYI, MYT
M T.N., HE UMeKLNEe PENTUHra), TaKON KOHTPareHT OTHOCUTCH K KaTeropum KpynHbIX

3a€EMLLNKOB.

4.2.KoppeKTupoBKa BEpPOATHOCTU AecdosiTa B OTHOWEHUU obecLueHeHHOMU
3aA0J/KEHHOCTH, He Haxoaswencs B gedonre.

4.2.1. Ana obecueHeHHbIX HEenpOCPOYEHHbIX AEeHEeXHbIX NMOTOKOB KOPPEKTUPOBKA
OCYLLECTBJ/IAETCA B CNneAyloweM nopsake:

4.2.1.1. Mlp MCNONb30BAHUN PENTUHIOB PEUTUHIOBbIX areHTCTB - MNyTeM
NOBbIWEHNUS HOMEepa rpynnbl KpeaAUTHOro KadectBa Ha 1 cTyneHb. [loBbilleHMEe Ha
bonbluee KOMNYECTBO CTyrneHenW odopMAsSeTCs  MOTUBUPOBAHHbBIM  CyXAEHWEM
ynpaBnsiowen KoMnaHuu.

4.2.1.2. Ang obecueHeHHON 3a40/PKEHHOCTU KPYMHbIX KOHTPareHToB, AN KOTOPbIX
BEPOATHOCTbL JAedonta onpenensietcd Ha OCHoBaHuM n. 4.1.2, ncnonb3lyeTcs,
BEpOSATHOCTb AedonTta ANg camon Xyalwen pemTUHIOBOW rpynnbl KpeAUTHOrO KadecTsa C
HoMepoM 8.

4.2.1.3. Mo obecueHeHHbIM o0653aTeNlbCTBaM KOHTpPareHToB-MuU3ndYeckux nuy
npumeHseTca CoR, paccuymMTaHHbIN Ansa ctagun 2.

4.2.1.4. Mpwn oueHke ansa MCB, ans KOTOpbIX BEPOATHOCTb AedonTa onpeaensiercs
Ha OCHoBaHuW M. 4.1.2, BepoATHOCTb AedonTta b6epeTcs paBHOM CpefHEN BeMYUHE
Mexay 1 1 BeposTHOCTbIO Aedonta And He obecueHeHHOro akTuea/3aA0IKEHHOCTU C
OKpyrneHunem A0 4 3HaKOB Mnocne 3ansaToun.

4.2.2. Ana 06€eCUEHEHHbIX MNPOCPOYEHHbIX AEHEXHbIX MOTOKOB3? BEpPOATHOCTb

Aedonta paccunTbiBaeTCs B COOTBETCTBMU C Ddopmynon 3:

dopmyna 3.

PD(t)mpocpoy = PD + * (1 —PD)

T+1
roe

t - cpok npocpoukm,

32 WckntoyeHne cocTaBnsieT 3a40/HKEHHOCTb, O6ecueHeHWe Mo KOTOPOW pacCUMTbiBanocCh
paHee C nomowbio AaHHbix no Cost of Risk no noptdenam 6aHkoB. [opsgok ydeTa
obecueHeHmns ons Takonm 3a40/KEHHOCTU YCTaHOB/EeH B . 4.2.1.3.
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PD(t)npocpou — BEPOSATHOCTb AedonTa A9 NPOCPOYEHHON Ha t AHEeW 3a40/KEHHOCTHU
C MOMEHTa NpU3HaHUA NPOCPOYEHHOM 3a40/1KEHHOCTU He onepaunmoHHONM. Mony4dyeHHoe
3HavyeHune onpegenseTca A0 4 3HaKOB Mocse 3ansaToun.

T - CpOK AN NpuU3HaHWS A4AaHHOMO TUMa 3a40/1KEHHOCTU AedOoNTHON,

PD onpepensaetca:

- B C/ly4ae, ec/iMm NO KOHTpAreHTy OTCYTCTBYIOT NpuU3HaKkn obecueHeHns UHble, YeM
NPOCPOYEHHad 3a40/KEHHOCTb - Kak rogosada PD B cooTBeTCcTBUM C N.4.1;

- B C/lyyae, eC/iIM NO KOHTpareHTy WMEeKTCA [AOMOJSIHUTENbHbIE MPU3HAKKU
obecueHeHuns - kak rogosas PD, 4ONONHUTENbHO CKOPPEKTUPOBaHHAsA B COOTBETCTBUM C
n.4.2.1.

4.3. B cnyyae, ecnm y KOHTpareHTta, No KOTOPOMY BbifiBJ/IEHbl NMPU3HaKM
obecueHeHUsA, UMeeTCA OAHOBPEMEHHO HECKOJIbKO 3aposikKeHHocTten, 1o PD
KOHTpareHTa TnpuHMMaeTca paBHOW Haubonbwemy 3HauyeHuwo u3 PD,
paccuMTaHHbIX B COOTBETCTBUMM C N.4.2.1-4.2.2., Mpu 3TOM NO KaxaoMy u3
obecLeHeHHbIX MNpPOCPOYEHHbIX o06s3aTenbcTB, AOCTAaTOYHO oOnNpeaenvuTb
PD(t)npocpo4y no AEHEeXHOMY TMNOTOKY, OTHOCSILUEMYCA K [AaHHOMY
obszaTtenbCcTBy, C HaunbonbWKMM CPOKOM nMpocpouku. [onyyeHHoe TakKuM
obpa3zoM 3HaueHue PD KOHTpareHTa NMpUMEHSIeTCA KO BceM obs3aTtenbcrBam
KOHTpareHTta, nocJsieé 4yero o HernpoCcpo4YeHHbIM [AEeHEeXHbIM MNOoTOKaM
AOMNOJIHUTENIbHO KOPPEKTUPYETCHA Ha CPOK AAEHEXKHOIro noToka B COOTBETCTBUMU C
n.4.4.

4.4. KoppeKTMpoBKa BepoOATHOCTUM pAedonTa KOHTpareHTa Ha CpokK
AEHEeXXHOoro noroka

4.4.1.Qn9 Kaxaoro JAeHeXHOoro notoka paccuuTtbiBaetca PD, wuncxoga w3 PD
KOHTpareHTa (onpeAeneHHOro B COOTBETCTBMMU C Nn.4.1-4.3), CKOPPEeKTUPOBAHHOIO Ha
CPOK AEHEeXHOro notoka.

o KOppeKTMpOBKa Ha CPOK AEeHEeXHOro NOoTOKa He OCyLlecTBndeTcd A0 MOMEHTa
rnepBoro rnoraweHnsa No 3a40/KeHHOCTU, B cfiy4yae, eC/iM CPOoK A0 AaTbl AEHEXHOro
NnoToKa He npeBblWwaeT 1 roga oT AaTbl OUEHKM U BEPOSITHOCTb AedOonTa KOHTpareHTa

npeBblllaeT BEpPOSATHOCTb AedonTta ANs Hauxyalen pemTUHroBOW rpynnbl KpeauTHOro
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KayecTBa C HoMepoM 833 (ana ropuauvyeckux nuu, He sasnswowmumuca MCB) unu
Hanxyawen BeposiTHOCTM Aedonta AN TakKoro KoHTpareHTa m3 kateropuun MCB (npwm
OTCYTCTBMM TMPOCPOYEHHbIX [AEHEeXHbIX TMOTOKOB, BbIBOAAWMX 3a40/DKEHHOCTb W3
COCTOSIHUS onepauuoHHON);

e KoppeKkTnpoBKa Ha CpOK AEHEXHOro NoToka He OCYLLeCTBASETCs, B c/iyyae, ecnm
CPOK A0 AaTbl AEHEXHOro NOTOKA He npeBbiwaeT 1 roga oT AaTbl OLUEHKN U Y KOHTpareHTa
MMEKTCS NPOCPOYEHHbIE AEHEXHbIEe NMOTOKW, BbIBOAALWLME 3a[40/1KEHHOCTb U3 COCTOAHMUS
onepaymoHHON.

B cnydae, ecnu koppekTupoBka PD Ha CpOK AeHEXHOro noToka He OCYyLLEeCTBNAETCH,
BEPOATHOCTb Aedonta ana geHexHoro notoka (PD(Tn)) npuvHMMaeTcs paBHOM
BEepOSATHOCTU aedonTa KOHTpareHTa Ha ropusoHTe 1 roa.

4.4.2. N1 KOPPEKTUPOBKN BEPOATHOCTM pAedosiTa Ha CPOK AEHEeXHOro noToka
ncnonb3lyetca ¢opMyna pacyeta BeposATHOCTM JAedonta No noaxody OUEHKM

MHTEHcMBHOCTU (DopMmyna 4).

dopmyna 4. Pacuetr BeposAsTHOCTM paedonta no MetToay OUEHKMU

MHTEHCUBHOCTM.

D
PDp = 1— (1 — PD)365

rae,

PD — BepoOSAITHOCTb AedonTa KOHTpareHTa, paccyMTaHHas B COOTBETCTBUM C n.4.1-
4.3;

D — KONMYeCcTBO KaneHaapHbIX AHEN A0 noraweHuns/odepTbl AEHEXHOrO NOTOKA;

PD;, oKpyrnseTcs 4o 4 3HAKOB NOC/e 3ansTON.

4.5.CooTBeTCTBME LUKaJ1 PENTUHIOBbIX areHTCTB.

4.5.1.CooTBeTCTBME LWIKAN PEWUTUHIOB YCTaHaB/IMBAETCs cornacHo Tabnuue 1
MpunoxeHua I.

4.5.2.CooTBETCTBME pPENTMHIOB MNepecMaTpMBaeTCs B Cllydae WU3MEHEHMUS

PENTUHIOBbIX LKA/ PENTUHIOBbLIX areHTCTB.

33 BepoATHOCTb AedonTa MOXET TMpEBbIWATL BEPOSATHOCTb AedonTa AN Hauxyallen
KaTeropumM KauyecTBa, B C/llyyae BbISIBIeHUS TMpPU3HAKOB O6ecLeHeHUss B OTHOLUEHUU
KOHTpareHTa.
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4.5.3.TNpn nosiBNIeHUN HOBbIX CTAaTUCTUUYECKMX AAHHbIX areHTCcTBa JkcnepT PA B

Mpasuna CHA MNMNO® BHOCATCA M3MEHEHUSA B YacTW 06HOBNEeHUs AaHHbIX B MNpunoxeHuu I.

4.6.MopAAOK UCNOJIb30BAaHUA PEATUHIOB M y4YeTa AENCTBUA PENUTUHIOBbIX
areHTCTB.

4.6.1.lna onpepeneHnuss  KpeaAUTHOro  penTUHra  WUCMONb3yKTCA  AaHHblE
PENTUHIOBbIX areHTCTB B COOTBETCTBUM C NOPSAKOM, YCTAHOBJ/IEHHbIM B pasgene «Obuwmne
NONIOXKEHNSA».

4.6.2.B uenax HacToswero pasaena MCNoAb3YKTCA PEUTUHIM aKTUBa, SMUTEHTA,
KOHTpareHTa, rapaHTta, nopyuyuTens Mo aKTMeBy B COOTBETCTBMM C MNOPSAAKOM
onpepeneHHoIM lNpunoxeHunem I.

4.7.0n8 aKTUBOB KOHTpareHTta, Haxoasiwerocs B cocrossHuu aedonrta, PD
yCTaHaB/iMBaeTca paBHou 1.

4.8.1na 3apo/mHKEeHHOCTH, o6ecne4yeHHOW NOPYYUTENbCTBOM, FapaHTHUEW,
OMNUMOHHbIM corjlalleHueM ncnonblyetcs PD nopyuuTens, rapaHTa, KOHTpareHTa no
OMNUMOHHOMY CcOrfaweHunio Ha obecneyvyeHHy 4acTb 3aJo/KeHHocTn, ecam PD
KOHTpareHTa - 6onbLue.

Ona 3aponmxkeHHOCTU, obecneyeHHOM CTpaxoBKOW MCNoNb3ytoTcs PD gonxHuUKa no
aorosopy (akTuey).

Ecnn nopyuymtenem no  3a40/DKEHHOCTM  OPUAMYECKOrOo Auua  BbICTynaeT
dusmnyeckoe nmMuo 1M, HAobopoT, TO UCNONb3YETCS HAMMEHbLIEe M3 roA0BbIX 3HAYEHUN

nokasatenen CoR nopyumntens n PD*LGD gosmkHuKa.

Paspen 5. Pacuer LGD

5.1.B uenax HacTtoswen MeToaMKM ANS aKTMBOB 6e3 obecneyeHns Mcnonb3yeTcs
MaKCUMaNlbHO KOHCepBaTuBHOe 3HadeHne LGD B pa3zmepe 100%.

5.2.LGD B npoueHTHOM OTHOWEHUN C y4yeToM obecnedeHuss onpepensieTcss Kak
OTHOLWIEeHMe MakcumyMa Mexay O ©“ pasHOCTbIO CYMMbl  3a40/DKEHHOCTU U
NIMKBUAALMOHHOM CTOMMOCTM obecrneyeHns K CyMMe 3a40/1KEHHOCTH.

5.3.1n5 3ap0/mkeHHOCTHn, obecnedyeHHOM 4OrOBOPOM CTpaxOBaHWUs, B Cly4yae ecnu
TakoW AOroBoOp 3ako4yeH CO CTPaxOBOW KOMMAaHMEN, MMEKLWeEN YPOBEHb pPeuTUHra He

Hmxe ruAAA (AAA(RU), AAA.ru, AAA|ru|), wnn BxoaswWweNn B CNUCOK oAobpeHHbIX Ans
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CTpaxoBaHUs HeaBUMXMMOCTU nobbiIM K3 6aHKOB, YyKasaHHbiXx B [lpunoxeHun b,
obecneyeHne NpMHMUMaeTCsa Ha BCHO CYMMY CTpaxoBKku 6e3 ANCKOHTMpoBaHus (dopmyna
5 He npuMeHsieTCs).

5.4.B nHOM cnyyae, MCNoMb3yeTCcs AMCKOHTUPOBAHHAs CyMMa CTpaxoBKu. MNopaaok
onpeaeneHns anckoHTta (discount), ctaBkn gnckoHTnpoBaHus (R) n cpoka (Tex) ykasaH
B onmncaHmu ¢opmynbl 5.

5.5. B KkauecTtBe JIMKBUAAUMOHHOM CTOMMOCTM obecneyeHnss NpuUHUMaeETCS

ANCKOHTMpPOBaHHas cnpaseanmeBas CTOMMOCTb obecneveHnsa / cTpaxoBku no opmyne:

dopmyna 5.

P
(1+R)Tex/355

PV =3, * (1 — discount),

roe

PV - AnCKOHTMpOBaHHas cnpaseanmBasi CTOMMOCTb obecneveHnst / CTpaxoBKu;

P - cnpaBeanumBass CToMMOCTb obecneudyeHusi, onpepeneHHas B COOTBETCTBUU C
HacTosawuMn lMpaBunamm onpegeneHna CHA / cyMMa NOKPbITUS 3a40/KEHHOCTU MO
AOroBOpy CTpaxoBaHus;

Tex — KONMYECTBO AHeW OT patbl onpegenenHma CHA o AaTbl OXMAAeMOro
nocTynneHus obecneyeHuns B cyyae HapyweHus 0653aTeNbCcTB KOHTPareHToOM, COrjlacHo
ycnoeusM porosopa. KonuyectBo AHen MoxeT 6biTb onpeaeneHo Ha OCHOBaHWUMU
3KCnepTHOro (MOTUBMPOBAHHOIO) CYXAEHUS Yynpasnsiowen KOMMaHWW, eCcnau CpokK
HEBO3MOXHO YCTaHOBUTb OAHO3HAYHO, UCXOAS U3 YC/IOBMIN AOroBoOpa.

R - 6e3puckoBas cTtaBka Ha cpoke Tex.

Ons 3a401KeHHOCTU, obecneyeHHOoM 3an0rom, Tex onpenensaeTca MOTUBMPOBAHHbLIM
cyxaeHuveM. CpoK nMony4vYeHUss AeHeXHblX CpeacTB, MNOoJIydeHHbIX OT peanu3aumu
npeaMeTa 3anora, onpeaensiercs UCXoAs U3 YCNOBMW AOroBopa 3asora U CyLwHOCTU
npeameTa 3anora.

Onsa 3agomkeHHOCTH, obecnevyeHHOW AOrOBOPOM CTpaxoBaHUs, Tex onpeaenseTcs C
y4yeToOM CpOKOB BbINAaTbl MO AOroBOPY CTpaxoBaHMs Mpu HacTynseHun paedonTta
KOHTpareHTa (NpuM3HaHUW KOHTpareHTa HennaTexecnocobHbIM) WMAM Ha OCHOBAHUMU
MOTMBMPOBAHHOIO CYXAEHUA YynpaBnslWwen KOMMNAHUW, eCln CPOK BO3MeLleHUs
HEBO3MOXHO YCTaHOBUTb OAHO3HAYHO, UCXOAS U3 YC/TOBUW AOroBOpaA.

Ona cnyyaeB cyaebHbix pasbupatenbCcts (NAaHUpyeMbiX WM TeKywmx) C
3anorogateneM UM CTPaxoBLUMKOM, CPOK HE MOXET COCTaBNsATb MeHee 6 MecsLueB.

discount - AMCKOHT, onpeaensembiii B cneaytowem nopsake:
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B OoTHOWeHUn 3a40/1KEHHOCTU, obecneyeHHON TOpryemMbiMn LeHHbIMKM ByMaramMu:

e [NnA uUeHHbIX 6ymar, ucnonb3yembix ansa obecneyveHmsa no caenkam PEMNO Ha
MoOCKOBCKOW 6MpXXe — COOTBETCTBYHOLIUIA AUCKOHT AN caenok PEMO34;

e AN1A aKUMWA MHOCTPAHHbIX SMUTEHTOB, TOPryeMblX Ha OpraHM30BaHHbIX PbIHKAX
ctpaH O2CP:

o BXOAAWMUX B MHAEKCHbI akumi ctpaH ODCP - kak cpeaHuin OUCKOHT ANs CAENOoK
PEMNO Ha MockoBckon 6upxe w3 Tpex akuun c cambiM 6AM3KMM 1o obbemy
cpeAHeMecs4YHbIM 3a nocnegHue 6 mec. 060poToM;

o He BXOoAsWMX B MHAEKCHI akunim ctpaH ODCP — Kak MaKCUMasibHbIA AUCKOHT ANs
caenok PEINO Ha MockoBckon bupxe ¢ akumaMmun m3 nHagekca MMBbB;

e Ans obnurauun c pentuHramm dkcnept PA nnm AKPA - kak cpeaHuin OUCKOHT
ansa caenok PEMO Ha MockoBckon 6upxe n3 cnucka Tpex obnurauun, obnagarowmx
TakKnuM e penTUHroMm (NMbo MeHbWKWM, NpU OTCYTCTBUM paBHbIX) U camon 61aM3KOM

Atopaunven.

B oOTHoOweHun 3ad0mKeHHOCTH, obecnevyeHHOW [OroBOpoM cCTpaxoBaHusa (3a
NUCKIOYEHMEM Cly4das, ykasaHHoro B n. 5.3.):

e Ecnn cTtpaxoBon KoMnaHuu npuceoeH penTuHr Hmxe ruAAA (AAA(RU), AAA.ru,
AAA|ru|) n cTpaxoBasi KOMMaHUsa He BXOAMUT B CMUCOK OA0BpEeHHbIX ANs CTpaxoBaHWUS
HEABMXMMOCTU HM OAHMM U3 6aHKOB, YyKa3aHHbIX B [lpunoxeHun B - [AWUCKOHT
paccynTbiBaETCA B cneaytoweM nopsake: kak PD ctpaxoBor komnaHum * LGD cTpaxoson
komnaHun. OT6op PD pansa penTMHra CTpaxoBOW KOMMAaHMKM OCYLLECTBASETCA B
COOTBETCTBMM C MNOPHAAKOM, YCTaHOBJ/IEHHbIM B Pasgene 4.

e Ecnm cTtpaxoBon KOMMNaHWM He NPUCBOEH PEUTUHI WU CTpaxoBas KOMMAHUS He
BXOAUT B CNMCOK 0A06peHHbIX AN CTpaxoBaHMS HEeABMXMMOCTM HU OAHUM K3 6aHKOB,
yKasaHHbIX B lMpunoxeHnn b, ANCKOHT paccuunTbiBaeTcs Kak PD ansa pentuHra ruCCC *
LGD. lMNpw aTtom, pa3smep LGD npusHaeTtcsa paBHbiM 100%. OnpeaeneHve PD ans penTtuHra
ruCCC ocCyLLecTBISAETCHA B COOTBETCTBMM C MOPAAKOM, YCTAaHOBJIEHHbIM B Pa3aene 4.

5.6.Mlpy Hanuumm nopyumTenocrea (rapaHTum, CTPaAxOBOK,  OMUMOHHbIX

COrfaweHnin) pmuanyecknx nNnLy Ha BCKO UM YacTb 3a40/1KEHHOCTU (CTOMMOCTM aKTUBA):

34 NS akuumii - pUck-napaMeTp Ana 3-ro AnanasoHa ANS PbIHOYHOrO pucka (CTaBKa pucKa NajeHus LEeHbl), paccuuTbiBaeMblit AO
«HKLU» ans cootBeTcTBytowen Gymarn; ans obnuraumii - pUCK-NapaMeTp AN 2-ro guvanasoHa AN pbIHOYHOIO pucka
(cTaBka pucka nageHus ueHbl), paccuntbiBaeMbii AO «HKL».
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5.6.1.Ecnn nopyuuTtenb/rapaHT/CTpaxoBLUNK HaXOAUTCA B COCTOSAHUN obecueHeHns
NO CpaBHEHWK C MOMEHTOM BO3HWKHOBEHMS 3a[0/1KEHHOCTU, ero obs3aTenbcTBa
NPUHUMAIOTCH B pacyeT C y4eToM obecueHeHuns.

5.6.2.HeobecneyeHHble ob6s3aTenbCTBa nopyymTenss / rapaHta / CTpaxoBLIMKa,
Haxoaswerocs B COCTossHUKN aedonTa, He NPUHUMAOTCA ANS pacyeTa.

5.6.3.06ecneyeHHble o06s513aTenbCTBa rapaHta / nopyuutensa / CTpaxoBLUMKA
NPUHUMAKOTCS C ydeToM obecrnedyeHuss B COOTBETCTBMWU C NpaBuiamMun, yCTaHOBEHHbIMU
HaCTOSILLMM pa3aenom.

5.7.06ecneyeHne, Haxoasuweecs B 3a50re w npuHagnexaliee KOHTpareHTy,
HaxoasiweMycsi B COCTosiHUM gedonta (B TOM yncne B COCTOSAHUM 6aHKpPOTCTBA), MOXET
NPUHUMATLCA TOIbKO MO OTYETY OLEHLMKA, C YYETOM BO3MOXHOCTU N CPOKOB NOJSTy4YeHUs
3anora.

5.8.ns xwunon HeaBmxmmoctn LGD MoXeT NpUHMMATLCA B pa3Mepe He MeHee 4eM
15% oT TeKyLwen cTonMocTn obecrneyeHus.

5.9.ln5 HEXMNoON N KOMMEPYECKOW XWION HeABUMXMMOCTM — COMACHO OLEHKEe
OLeHLMKa, caenaHHOM C y4eTOM Cpoka M nopsaka nonyyeHus B pesyfibTaTte B3bICKaHMS
n npopaxu obecnedyeHumss B cnydyae pedonta, C Y4YeTOM NpuBEAEHUS MO CpoOKaM
nonyyeHus K MOMeHTy agedonTa.

5.10.B cnydyae nebutopcKom 3aA0/KEHHOCTM MO apeHae npu MCNOoJSIb30BaHUMU
obecneynTenbHOro AN rapaHTUMHOIO Aeno3nTa AaHHbIN AENO03UT MOXET Y4YUTbIBATbCS

KaK IMKBMAAUNOHHAsa CTOMMOCTb obecneyeHuns 6e3 AOANCKOHTUPOBAHUA.

Pa3pnen 6. Pacuet COR.

6.MMpn wuncnonb3oBaHuUM AN pacyeTa CrnpaBensinBoM CTOMMOCTM C  YYETOM
KpeaAUTHOro pucka AaHHbIX 6AHKOB WM MHbLIX OpraHmM3aumi Ynpasnstowas KOMMaHus
YUYUTbIBAET CNneayroLlmne nosoxXeHns:

6.1.Moa HeobecneyeHHOM 3a40/HKEHHOCTbID B Uenax Hactoswero MpunoxeHus
NOHUMAETCs 3a40/KEHHOCTb 3a UCK/IIOYEHUEM 3a40/KEHHOCTHN, obecneyeHHOM 3a510rom
XWIOW HeABMXMMOCTK (MnoTeka).

6.2.MMpn ncnonb3oBaHUM AaHHbIX 06 obecLueHeHHOW 3a40/1)KEHHOCTU Ynpasnstowas
KOMMaHUS yunTbiBaeT Xxapaktep obecueHeHns MeLWencs 3a40/HKEHHOCTHN, B TOM Yyncne
CPOK MPOCPOYKMN.

Mokaszatenn Cost of Risk (CoR), mucnonb3yemble Ans pacyeta chnpaBeaMBOM

CTOMMOCTHU 3a40J1XXEHHOCTU CbVI3VI‘-IeCKVIX nny
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Ons uenen pacyeta Cost of Risk B oTHOWeHMN HeobecrneyeHHbIX NpaB TpeboBaHus
K (PU3NYeCKMM nnuaM MCNOoSb3yeTcs OTHOLWEHMEe CyMMbl pe3epBoB Nnoa obecueHeHue
noptdens HeobecneyeHHbIX KpeanToB (Mo cTaTbsM «loTpebutenbckue U npoyme ccyabl
dunsnyecknm nnuam» n «KpeanTHble KapTbl U oBepapadTHOe KpeanToBaHue hmnanyeckmx
nvuy»), K CcymMe BanoBon 6anaHCOBOM CTOMMOCTM TakKUX KpeauToB, MO AaHHbIM

oTyeTHOCTU BaHka MNMAO «CbepbaHk» 3a 2022 roa.

HeobecneuyeHHas1 3a40/1XX€HHOCTb (pU3NYECKNX JTNL

Ctaaus KpeauTHoro nopTdens 1 2

MAO «C6ep6aHk>»

BanoBas CTOMMOCTb KpeanToB, MJIH. pyo. 3 995 800 223 200
Pe3seps noa obecueHeHne KpeanToB, MAH. pyb. 109 300 57 800
CoR 0.0274 0.259

Ons uenen pacyeta Cost of Risk B oTHoweHnn npas TpeboBaHUsa K dU3MYECKUM
nvuaMm, obecnevyeHHbIX He MeHee 4eM Ha 80% OT HOMUHANbHOWM CTOMMOCTMU
3a[0/DKEHHOCTM, 3a71I0rOM XWUA0M HEABMXUMOCTU, WCMNOSb3YeTCH OTHOWEHWE CyMMbl
pe3epBoB nog obecueHeHue nopTdena WMNOTeYHbIX KpeauToB, K CyMMe BasioBOWM
6anaHCcoBOM CTOMMOCTM TaKuUX KpeauTOB, MO [AaHHbIM OT4YeTHOCTM 6aHka [MAO

«CbepbaHk» 3a 2022 roa.

Ob6ecneyeHHas 3a40/NDKEHHOCTb (PU3NYECKNX TNy

Craaus kpeguTHoro nopTdens 1 2
MAO «C6ep6aHk>»

BanoBas CTOMMOCTb KpeaAnTOB, MJIH. py6. 7 144 300 348 000
Peseps noa obecueHeHne KpeanToB, MiH. pyb. 8 700 18 900
CoR 0.0012 0.0543

Ecnn npasa TpeboBaHuma K duanyeckomy naumuy obecnevyeHbl WHbIM BUAOM
nmywecrtesa (B TOM 4ucnie, NOPYYUTENbCTBOM, rapaHTUEN, OMUMOHHbLIM COrnalleHneM,
CTPaxoBKOW), TO ANS OUEHKMU C yyeToM obecneyveHuss ncnonbdyertcs CoR, pacCcuUnmTaHHbIN
no HeobecneyeHHbIM nopTdhensaMm KpeauToB MO AaHHbIM  OTYETHOCTUM 6GaHKOB,
cocTaBfieHHOM B cooTBeTCcTBMM ¢ MCDO, npu 3TOoM BennunHa CoR npupaBHuBaeTcs K PD.
LGD c yuyeTtoM obecneuveHus onpenensieTcss CooTBeTCTBMM C PasgenoMm 5 Hacrtosiwero

MpunoxeHuns.
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Paspen 7. Metoa yyeTa KpeAUTHbIX PUCKOB NyTeEM OLIEHKU CripaBens/iuBom
CTOMMOCTM NO OT4YEeTy OLUEeHWMKa MO COCTOSHUI0O Ha f[aTy He paHee

BO3HUMKHOBEHMUSNA cobbiTHA, Beaywero k obecueHeHMIO.

7.1.llpuMeHeHMe oT4yeTa OueHWMKa ANs uenen onpeaeneHns cnpasBeanveomn
CTOMMOCTM C y4deToM obecueHeHMs BO3MOXHO ANS BCEeX aKTMBOB, YKa3aHHbIX B
MpunoxeHunn 1 K HacToAwWMM rnpasunam onpegenenma CHA.

7.2.B cny4dae, ecnm B nepuopg npMMeHeHUs oTyeTa oueHWMKa Ana onpeneneHuns
CcnpaBeaMBON CTOMMOCTU BO3HUKAET (BbisiBNseTcs) cobbiTue, Beayliee K obecueHeHuto,
TO HEO6X0AMMO OCYLLEeCTBUTb BHEM/IAHOBYIO OUEHKY aKTMBa OUEHLWMKOM B TedeHune 20
AHEeN C AaTbl BbisiBNEHUSA npu3HakoB obecueHeHus. [laTta, NO COCTOSIHUIO Ha KOTOPYHO
onpejensaeTca HOBas oueHKa, He A0JIKHa 6biTb paHee AaTbl BO3HUKHOBEHUSA CObbITUA,
Beayllero K obecueHeHumto. C gatbl HacTynsieHMsa cobbiTna, BeayLlero K obecueHeHnto n
A0 AaTbl NPUMEHEHUSA HOBOro OT4yeTa OueHWMKa, Ynpasnsdwwasd KOMMNaHUsA A0JKHA
CKOppeKTMpoBaTb NOCNEAHIO U3BECTHYIO CNpaBea/IMBY0 CTOMMOCTb, onpeaeneHHyto no
OTYeTy OUeHLUMKa, COCTaBNEHHOMY A0 BO3HUKHOBEHUS Takoro cobbiTms, C NnpMmMeHeHneM
METOAOB KOPPEKTUPOBKW CrnpaBensiMBoM CTOMMOCTM, YKa3aHHbIX B HaCcTosIWEM

NMPUNOXXEHUMN.
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MpunoxxeHue A k MNMNpunoxxeHuto 6.

CnMcoK MCTOYHUKOB, UCNOJIb3yeMbIX AJIA OLl€HKN KpeaAUuTHOro pmcka.

1. B OTHOWEHNN IOPUANYECKNX NNLL:

eyrno/sIHOMO4YeHHoe areHTCcTBO 3A0 «UMHTepdake» https://www.e-disclosure.ru/;

eMockoBckas bupxa https://www.moex.com/;

ecaunT LleHTpanbHoro baHka P® https://www.cbr.ru/;

eKapToTEKA apbuTtpaxHbix aen https://kad.arbitr.ru;

eeINHbIN denepanbHbIv peecTp cBeaeHunn o] 6aHKpoTCTBE

https://bankrot.fedresurs.ru;

eeINHbIN (beaepanbHbIN peecTp cBefeHUN 0 aKTaX AesATeNbHOCTU HpUANYEeCKMNX

nny https://fedresurs.ru;

ehttps://www.acra-ratings.ru/;

ehttps://raexpert.ru/;

ehttps://ratings.ru/

ehttps://www.ra-national.ru/
e0MUMANBbHbIA CAUT KOHTpareHTa/aMUTEHTa/KpeanTHOM opraHnusaunm;
eCepBUC npepoctaBneHms 6yxrantepckon (rogosow) oT4yeTHOCTM PocctaTta -

http://www.gks.ru/accounting report;

¢[IOKYMEHTbI, MOJIyYeHHbIe YNpaBnstowein KoMnaH1ei, B OTHOLWEHMUN IOPUANYECKOIO

nnua

2.B oTHOWEHUU dUsnyeckmnx nuL:

ekapToTeKka apbutpaxHbix gen https://kad.arbitr.ru

ee/INHbIN denepanbHbIn peecTp cBefleHnn o] 6aHkpoTCTBE

https://bankrot.fedresurs.ru

en3naHue «KommepcaHT» - https://bankruptcy.kommersant.ru

¢[JOKYMEHTbI, NONYUYEHHbIE YrNpaBnsioWweln KoOMNaHMeN, B OTHOLWEHUN pU3MYECKOro

nvua
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BaHk TuHbKkODD

BaHnk Pycckuin CtangapTt
baHk XoyMKpeanTt
JlokobaHk

OTnMN-6anHk

baHk PeHeccaHc-kpeauT
MTC-6aHk
KpeanTt-EBpona 6aHk
Cb6epbaHk,

baHk BTB,
PariddanseHbaHK,
BaHk OTKpbITUE,
asnpombaHk,

bank JOM.PO®

MpunoixxeHune b k NMNpunoxxeHuto 6.

Cnuncok 6aHKOB, UCNOJIb3yeMbI AJIA yYeTa CTPpaxoBKu nNpu pacuerte LGD
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Mpuno>xxeHune B k NMNpunoxxeHuto 6.

BeposaTHocTu aecdonTta gna opraimsauymm MCb

Ans pocCMUCKMX KOMNaHUM

Koa oTtpacnm no OKB3[ CreneHb puUcka PD
1,5,6,7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28, 29,
30, 32, 33, 35, 36, 38, 39, 50, 58, 60, 61, 62, 63, 68, HusKkui prck 50,
72,73,74,75, 80, 81, 82, 84, 85, 86, 87, 90, 91, 92,
94, 95, 96, 97
13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 Cpeamuii puck 6.5%
2,3,8,9, 10, 11, 15, 16, 17, 23, 31, 37, 41, 43, 47, BbICOKMI puCk 8%
49, 51, 53, 55, 56, 64, 65, 66, 70, 77, 78, 93
Onsi NHOCTPaHHbIX KOMMAaHUMI
OTpacnb PD
CTpouTenbCTBO 34aHUM 15.03%
Cknaackoe X035MCTBO M BCNOMOraTenbHas TpaHCNopTHasa AeATEeNbHOCTb 10.49%
MHBECTMUUKN 1 ynpasBreHne HeaBMXXMMOCTbIO 8.77%
CneunannsmpoBaHHble CTpouTesibHble paboTbl 7.62%
Mpon3BOACTBO METaNNIMUECKNX U3AENMNI, KpOME MaLLMH U 06opyaoBaHUA 6.15%
lMpepocTtaBneHmne NpouYmnx CEPBUCHbIX YCNyr 7.80%
Po3Hu4YHasg Toprosns 6.59%
JeaTenbHOCTb MO NpefoCTaB/IEHMIO NPOAYKTOB MUTaHNA U HAaNnUTKOB 8.23%
Mpou3BOACTBO NULLEBLIX NPOAYKTOB 5.91%
Mpon3BoACTBO MalMH 1 060pya0BaHUS 6.71%
lMpouee (cpepHee 3Ha4YeHune) 9.04%

MpunoxxeHue I' k MpunoixxeHuto 6.

prnna KpeanTtHOro KadectBa akKTuBa onpeagensdeTtca B 3aBUCUMMOCTU  OT
NMPUCBOEHHOIo0 akKTuUBY, SMUTEHTY, KOHTPAreHTy, MNOPYYUTENKO MO aKTUBY KpPeEAUTHOro
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perTuHra. NCcnonb3yrTcs penTUHIU PENTUHIOBLIX areHTCTB «2DkcnepT PA», AKPA, HKP un

HPA. Tpn Hanunumm y akTuBa,

3MUTEHTA,

KOHTpareHTa,

nopyymtenss no akTuey

HECKOJIbKMX KpeAUTHbIX PEMTUHIOB PEMTUHIOBbIX areHTCTB, BbibnpaeTcs Hanbonbwmnin u3
NMEILLNXCA aKTyalbHbIX KPeAUTHbIX PEUTUHIOB, C YYETOM C/leAyloLlero:

1)Npn Hanuuuu penTUHra aKTUBa MUCMOJSIb3YETCA HAMBONbLINIK U3 KPEeAUTHbIX

peﬁTMHFOB dKTuBa, NPUCBOEHHDbIX pemTVIHFOBbIMI/I areHTCcrtBamu,

2)B OTCYTCTBUW pEUTUHra akTmBa, NPUCBOEHHOr0 XOTA Obl OAHUM PEUTUHIOBbLIM
areHTCTBOM, NpW HanUYUU pEeNTUHra SMUTEHTA, KOHTpareHTa, Nopy4yuTens no akTuey

MCNOJ1Ib3YyETCA Hanbonbwnii n3 KpPEAUTHbIX peﬁTMHFOB,

PENTUHIOBbIMU AreHTCTBaMMU.
Tabnuua 1 HacTosiwero MpunoXeHns akTyaansnpyeTcs He pexe o4HOro pasa B roa.

NMPUCBOEHHbLIX pPa3/IMYHbIMU

Ta6nuua 1. CooTBeTCcTBME WIKaJZI PEMTUHIOB Pa3J/IMUHbIX PEMTUHIOBbIX areHTCTB.

HaunoHanbHble PEﬁTMHrOBbIe areHTCcTBa

Homep BeposATHOCTb
rpynnbi AKPA dkcnept PA HKP HPA pedonta Ha
KpeanTHOro ropusoHTte 1
KayecTBa rop (PD)
1 AAA(RU), AAA(ru.sf) ruAAA, ruAAA.sf AAA.ru AAA|ru| 0.00%
AA+(RU), AA(RU),
AA-(RU) rUAA+, ruAA, AA+.ru, AA+|rul,
2 ! - AA. AA 0.21%
AA+(ru.sf), AA(ru.sf), FUAA-, i, Irul, °
AA-(ru.sf) ruAA+.sf, ruAA.sf, ruAA-.sf AA-.ru AA-|ru|
A+ A
A+(iu)éS(RU)’ u Aru ! A+.ru, A+|rul,
- ru -
3 (RU), ' A.ru, Alrul, 0.68%
A+(ru.sf), A(ru.sf), ruA+.sf,ruA.sf, Aeru A-lrul
A- (ru.sf) ruA-.sf )
BBB+(RU), BBB(RU),
BBB- (RU), r“BBB*B'é;”BBB' BBB+.ru, BBB+|rul,
BBB-+(ru.sf),BBB(ru.sf rubbb-, 1.78%
4 (ru s)), (ru.s ruBBB+.sf, ruBBB.sf, BBB.ru, BBB|rul, °
’ rUBBB-.sf BBB-.ru BBB-|rul
BBB-(ru.sf)
BB+(RU), BB(RU),
BB-(RU) ruBB+, ruBB, BB+.ru, BB+|rul,
! - BB. BB 3.64%
5 BB+(ru.sf), BB(ru.sf), ruBB-, o, Irul, °
BB- (ru.sf) ruBB+.sf, ruBB.sf, ruBB-.sf BB-.ru BB-|rul|
B+(RU), B(RU), ruB+, ruB,
B-(RU), ruB-, BE;l-.ru, BB+||rLf|’ .
6 B+(ru.sf), B(ru.sf), ruB+.sf, ruB.sf, Bt B_|rlr'|ui 7.50%
B-(ru.sf) ruB-.sf
7 CCC(RU), CCC(ru.sf) ruCCC, ruCCC.sf CCC.ru CCC|ru] 21.21%
CC(RU), C(RU), CC.ru,
8 CC(ru.sf), C(ru.sf) | TUCC, ruC, ruCC.sf, ruC.sf Cru CClrul, C|ru] 33.33%
CpenHee 3HaueHWe BEpOATHOCTU AedonTa PENTUHIOBbLIX KaTeropuii 4-6 4.31%

93




Mpuno>xeHue 7

Kpeantopckasa 3aA0/1)KeHHOCTb

Buabl o6s13aTesibCcTB

Kputepun npnsHaHns

Kputepun npekpaweHmns

CnpaBseanumBass CTOMMOCTD

npu3HaHUs
KpeanTopckas 3afo/mkeHHOCTb Mo | o [laTa nepexoga npasa
CAenKaMm Kynan-npofaxwu akTMBOB | co6CTBEHHOCTM Ha aKTUB
MA®, no KOTOpbIM HACTYMWNa | (neHexkHble cpeacTBa) K | o/laTa MCMOSTHEHUS
Hanbonee paHHss AaTa pac4eTos MN® oT nuua, B oTHOWeHMK | obs3aTenbcts  MUD  no
KOTOpPOro BO3HMKaeT | [J0roBopy
KpeauTopckas
3a/10/1KEHHOCTb
Kpeautopckass 3aA0/KeHHOCTb e[laTa BHECeHus
e[laTa BK/IIOYEHNS AEHEXHbIX y
MO BblAaye WHBECTULIMOHHbBIX NPUXOAHOW  3anucu o

naes MNNO®

cpeacTs (MHOro uMyLLecTsea),

BblAa4€ WHBECTULMOHHbBIX

nepeaaHHbIX B onnat
bPeA Y naee B peectp [MNO
WHBECTULUMOHHbLIX MaesB, B
cornacHo oT4yeTy
nmywectso MNMNoO
pervcrpaTtopa
KpeanTtopckasa 3a40/KeHHOCTb | e[JaTta 3auuncnedHmsa B [MNO | ¢ [laTa BHecCeHud
Nno Bblgaye WHBECTUUMOHHbBIX | MMyLLeCcTBa, NOCTYNUBLUEro B | MNPUXOAHOM  3anucu o}

naes NMN® npun obmeHe

onnaTty naes npu obmeHe

Bblgaye WHBECTULMOHHbIX
naes B peectp NMN® npwu
obMeHe cornacHo oT4eTty

perncrpartopa
Kpeantopckass 3a40/KEHHOCTb | e[laTa BHECEeHWUs1 pacxoaHou | e [laTa BbINAaThl
no Bbl1aTe AEHEXHOM | 3anucu o] noraweHun | (nepedymncneHmns no
KoMneHcauunu npu noraweHun | (cnucaHum npum  obmeHe) | 06MeHy) CyMMbl AeHEXHOM
MHBECTUUMOHHbLIX naeB [MN® | wmnHBecTMUMOHHBIX naes MNO® | komneHcauum 3a
(nepeuuncneHnm AEHEeXHbIX | COorfacHo OTYeTy | MHBECTULUMOHHbIE nawu
cpeacTtB npu obMeHe naes) permcrpaTtopa nNo cornacHo

6aHKOBCKOWM BbINUCKe

Cnpaseanueas
obsa3aTenbCcTB, BKJlOYAeTCs B
pacdetr CYHA B pa3Mepe ee
OoCTaTKa Ha AaTy onpeaesneHus
CYA. He gmnckoHTMpyeTcs.

CTOMMOCTb
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KpeanTtopckass 3a40/1KEHHOCTb
rnepes areHtamm no Bblgade,
noratueHuto n obmeHy
MHBECTULMOHHbIX naeB MN®

e [laTa ocyLwiecTB/eHns
onepaumn Bblgavn mn (nUnu)
noraweHnst rnaes B peecTpe
MHBECTULMNOHHbIX naeB MN®
Mo 3asBKe areHTa

e [laTa nepeyncneHus
CYMMbl CKMAOK/HaabaBok
areHty u3 lNMU® cornacHo
6aHKOBCKOMN BbIMUCKE

Kpeantopckasa 3af0/KEHHOCTb | o [laTa MONyYEeHUS AEHEeXHbIX | e[laTa BO3BpaTta CyMMbl
nepea . ynpasnstoLien CpPeACTB OT ynpasnsiowen 3a40J/1KeHHOCTU
KOMMaHuen,  BO3HUKWaA B | komnaHuu COMMlaCHO | ynpaBnsiloWeEN KOMMNaHUU
pesynibTate  WCNONL30BAHWA | 65, 0BCKOIN BbINMCKE COrnacHo 6aHKOBCKOM
ynpasndaowen KOMMNaHuneun BbIAMCKE
COb6CTBEHHbIX AEHEXHbIX
CpeacTs ans BbIMj1aTbl
OEHEXHOMN KoMMneHcaumnm
BnagenbuaM MHBECTULUMOHHbLIX
naes MN® npu noraweHun mn
(nnn) obmeHe
MHBECTULIMOHHbIX naes NN
e f1aTa BO3HWKHOBEHUS | ¢ [laTa nepe4ymnmcneHus
obs3aTtenbCcTBa NO BbiNJaTe | CYyMMbI Hafnoros
KpeanTopckas 3a40/MKeHHOCTL | Hanora 7 (nnn) | (obaszaTenbHbIX NnaTexen)
no ynnate Hanoros u Apyrux | 0653aTenbHOro nnartexa, | € pacdyeTtHoro cyeta MU
obsa3aTeNbHbIX MAaTeXen W3 | cornacHo HOPMaTUBHbLIM | COr/1ACHO 6aHKOBCKOM
umyuwlectsea MNN® NpaBoOBbIM aKTaM | BbINUCKe
Poccuimnckon ®depepaumm wu
(nnn) porosopy
e [locneaHunit pabounii aeHb | ¢ laTa nepeydncneHus | Cnpaseanmeas CTOMMOCTb
OTYETHOro nepuoaa | CyMMbl BO3HarpaxaeHus c | 06s93aTenbCcTs no BbiNnaTte
(mecsiua/kBapTana/roaa) pacyeTHoro c4yeta [1M® | BO3HArpaXxaeHnm U pacxonos,
Kpeantopckas 3aA0/KEHHOCTb 3a KOTOPbIN COr/lacHO | COrnacHo 6aHKOBCKOW | CBSAI3@aHHbIX C A0OBEpUTESbHbIM
no BO3HarpaxzaeHuto lMpaBunamu ay MA® | BbINUCKE ynpasJsieHneM, npu3HaeTca B
ynpasnsioLen KoMmnaHmm ynpasnsawowen  KoMnaHuu CyMMe, onpeaesieHHOMN
npuynTaeTcs yCOBUSIMU aorosopa C
BO3HarpaxaeHue KOHTpareHToMm C y4yeToMm
cneayrowmnx orpaHNYeHnn:
Kpeautopckas 3agomxeHHocTb | ® llocneaHnn paboumnii aeHb | e [laTa nepeuncneHus | e He 6onee npeaencHoO

no BO3Harpa)ieHnsaM
crneumanmsanpoBaHHOMY

AernosvTtapuio, nvuy,

OTYETHOrOo nepuoaa
(mecsiua/kBapTana/roaa)
3a KOTOPbIN COr/lacHo

CYMMbl BO3HarpaxaeHus c
pacyeTHoro cyeta [MND

AOMyCTMMOro pa3smepa
BO3HArpaxaeHumn,

95




OCyllecTBNsilOWEMY  BeAeHue yCnoBuaM Aoroesopa | cornacHo 6aHKOBCKOM
peecTpa Bnajenbues cneuvanmanpoBaHHOMY BbIMNCKe
WHBECTULIMOHHbIX naes MN® jenosutapuio 1M avuy, | e [daTta npuU3HaHus
OCYLLEeCTBASALWEMY KpeanuTopCKOMn
BeAeHune peecTpa | 3a40/DKEHHOCTM B CyMMe
Bnagenbues paHee BbIMNJ1@4Y€HHOro
WHBECTULMOHHbIX naes | aBaHca, ecnlM TaKOBOM
MnAo npuymnTaeTcd | nNpeaycMoOTpeH YCNOBUAMU
BO3HarpaxaeHue COOTBETCTBYHOLLENO
Aorosopa
[data BbiNnoAHeHMa paboTbl | e /[laTa nepedymncneHus
(okazaHus ycnyru) - | CyMMbI onnaTbl 3a
npMHUMaeTcs Hanbonee | BbINOSIHEHHbIE paboTbl
paHHSAS U3 ABYX AaT: (oKa3zaHHble ycnyru) c
e laTa NonyyeHnsa AOKYMEeHTa, | pacyeTHoro cyeta [NO
KpeauTopckasi sagomkeHHocts | TOATBEPXKAAIOLEro cornacHo 6aHKOBCKOM
Mo onnaTe ycnyr ayautopckoii | BbiNONHEHMe paboTt BbINMUNCKE
opraHusauuu, oueHwwmka, a | (OKasaHus ycnyr) MA® no e/[laTa NpuU3HaHus
Takxe obgsaTtenbctBaMm no | COOTBETCTBYHOLUMM KpeanTopcKoun
onfate MpouMmx pacxodos, | AOroBopaM Wan B 3a[0/1KEHHOCTU B CyMMe
OCYLECTB/ISIEMbIX 3@  CY€T | COOTBETCTBMW C NMpaBuiamu paHee BbIMNN1@4Y€HHOro
“MylLLecTBa nmo B | AY MN®, B TOM yucne aBaHCa, €ecin  TaKoBOW
COOTBETCTBUW C TPEGOBAHNAMN | nBYCTOPOHHEro aKTa npeaycMOTPeH YCNoBUSMU
AGMCTBYIOLLETO BbINOSIHEHHbIX paboT COOTBETCTBYIOLLEMO
3akoHoAaTenkcTea (oKasaHHbIX ycayr), n16o [oroBopa

OOKYMEHTa, saBAsoLerocs
pe3ybTaToOM BbINMOJHEHHbIX
paboT no agorosopy
(ayauTopckoe 3akno4eHune,
OTYEeT OueHLWMmKa 1 np.)

ycTaHoBs1ieHHoro lNpaBunamum
ay nMno;
e He H6onee cymmbl
ChOpMMPOBAHHOIO pe3epsa
Ha BbINaTy
COOTBETCTBYOLLENO
BO3HarpaxaeHus (B cnydae
dbopMmMpoBaHNS TakKoro
pesepsa).
Echm Ha paTty npu3HaHus
KpeauTOPCKOM  3a40J/1KEHHOCTU
cnpaseanveas CTOMMOCTb
ncxoast U3 yCNnoBUM forosopa He
MOXeT 6bITb HaAeXHo
onpejesneHa, To B 3TOM chy4ae
NPpUMEHSAIOTCS MeToAbl
annpokcumauum, ecnum
BO3MOXHO WX TMpUMEHeHne K
AAHHOMY BUAY pacxonos®;
CnpaseanuBas CTOMMOCTb
yKa3saHHbIX HMxe o06a3aTenbCTB

onpesensieTcd Ha OCHOBaHUMU
OOKYMEHTOB KOHTpareHTa,
noaATBepXAarwWwmnx  CTOMMOCTb
OKa3aHHbIX ycnyr
(annpokcmmauus He
npuMeHsieTca):

35 MporHosHble 3HaueHNs 0693aTeNbCTB, paccunTaHHble YNpaBnsioLlel KoMnaHueit, npeaocTasnanTca B Cneumanm3mpoBaHHblii 4eno3uTapuil Ha
Kaxayto aaty onpegeneHus CHA ¢ ykasaHueM nepuoaa BblI60pKn N 06BbACHSAOWMNX NEPEMEHHDIX.
Ons uenen annpokcumaummn pasmepa o6a3aTenbCTB UCMOb3YyeTCs CTaTUCTUKaA 3a nocneaHue 12 ([eeHaauaTb) Mecsues, NpeawecTsyowmx gaTte
onpeaeneHns CHA MN®. MNpu oTcyTCcTBUM Takoro obbemMa CTaTUCTUKU MeToA annpoKCMMaLMN MPUMEHWM NPU HaANYUM AaHHbIX HE MeHee 4YeM 3a

nocnegHue 2 (ABa) mecsiua, npeawecTeyowmnx aate onpegeneduns CHA NMNo.

B paTy noctynneHnsa AOKyMeHTa, NOATBEPXAAoLWero pasMep okasaHHbIX YCyr, NMpou3BOAUTCA KOPPEKTUPOBKA HAaYUCIEHHbIX obs3aTenbCcTB 40 MX

peanibHOro 3Ha4eHu4.
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e [laTa BO3HMKHOBEHUS
0653aHHOCTK CcOrnacHo
yCNnoBUsM AOroBopa, ecnu
€CTb OCHOBaHMA OAHO3HAYHO
nonaraTtb, YTO YCIyrun no
AO0roBOpy OKasaHbl
(noaTteepxpaeTcs
BHYTPEHHUM JOKYMEHTOM
Ynpasnsawuwen KomnaHmn).

epacxoabl Mno obcnyxumBaHuUio
6aHKOBCKMX cYeToB (BKOYas
BaNtOTHbIA KOHTPO/b)*
epacxoabl Mo onnate ycnyr
opraHm3auun rno COBEPLUEHMIO
caenok  un - obcny>XuBaHuio
CYETOB B TaKUX OpraHu3auusx;
e pacxoapl TpeTbux nny,
onsaynBaeMblie B
COOTBETCTBUM C AOroBOpoM 06

OKasaHuu ycnyr
crneumanm3anpoBaHHOro
Aeno3uTapus.
Pezeps Ha BblMJ1aTy | B COOTBETCTBUM C|eB haTty nonHoro | Cnpaseanueas CTOUMOCTb
BO3HarpaxaeHumn, NpunoxeHnem 2 K | ucnonb3oBaHus pe3epBa | 0643aTenbCTB, BKJKOYaeTCs B
npenycMoTpeHHbIX MNMpasunamMm | HacToaWMM lMpaBunamu | Ha BbIMNaTy | pacyet CYA B cymme,
AOBepUTeNIbHOro yrnpasneHus | onpepgenednsa  CYA  TIANO® | BoO3HarpaxaeHus onpeaeneHHON B COOTBETCTBUMU
MnNo e[10 OKOHYaHWM OT4YeTHOro | c [MpunoxeHvem 2
roga nytem
BOCCTaHOBJ/1IeHUA
HEeNCnosib30BaHHOIro

pe3epBa B COOTBETCTBUU C
HacTosawumMu  lpaBunamu
onpeaenexHus CHA NMNo®

36 e pacnpocTpaHaeTcs Ha nocneaHui pabounii AeHb roaa, B Clyyae eciy COrlacHo YC0BMAM AOroBopa 6aHKOBCKOro 06Cy>XMBaHNS, CMcaHne
yKa3aHHbIX pacxofloB C pacyeTHoro cyeta NMN® npomsBoaMTCA B NOCIEAHWIA KaneH4apHbl feHb roaa
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Mpuno)xxeHune 8

AeHeXHble cpeaAcCcTBa Ha cyeTax, B TOM yucne
Ha TPaH3UTHbIX, BaJIIOTHbIX cYeTax,
OTKPbITbIX Ha ynpasnsawowyo koMmnaxuuio A1.Y. Mo

Buabl aktuBOB

[JeHexHble cpeactBa Ha c4yeTax, B TOM 4MC/e HA TPaH3WUTHbIX,
BaJIIOTHbIX cYeTax, OTKPbITbIX Ha ynpasaswowy koMnaHuwo 4.Y. Mo

Kputepun [Jata 3auncieHuMs AeHeXHbIX CpeacTB Ha  COOTBETCTBYHOLWMMA

npuMsHaHus 6aHKOBCKMM cyeT (pacyeTHbll, TPaH3UTHbINA, BasIlOTHbLIA) Ha
OCHOBaHMU BbIMUCKKX C YKA3aHHOro cyeta.

Kpnrepun e [laTa MWCMNONHEHMS KpeaUTHOM oOpraHmsaunen ob6sa3atenbCcTtB nNo

npekpawjeHus nepevyncneHunto geHexHbiX cpeacTtB CO CHeTa,

npusHaHus e [laTa pelwweHmns baHka Poccum 06 oT3biBE NMLEH3NN BaHKa (AEHEeXHble
cpeacTBa NepexoasT B CTaTyC npoyven AebuTopCcKon 3a40MKEHHOCTU);

e [laTa nukeBmaaumm 6aHka cornacHo wuHdOpMaumMu, packpbITON B
omunmanbHOM AOCTYNHOM UCTOYHMKeE (B TOM Yucne 3anncu B EMPKOJT o
nukemnaaumm 6aHka).
[ ]

CnpasepgnnBas CnpaseanuBasi CTOMMOCTb AEHEXHbIX CPeACTB Ha cyeTax, B TOM uucne

CTOMMOCTD Ha TPaH3UTHbIX, BaJIlOTHbIX CYeTaxX, OTKPbITbIX Ha YynpaBasoLWyo
komnaHuto A.Y. NMN® onpepensetcs B CyMMe OCTaTKa Ha cyeTax,
OTKpbITbIX Ynpasnswouwen komnadnen A4.Y. NMNO.
Cnpaseanueas CTOMMOCTb OnpenenseTcs B COOTBETCTBMM C METOAOM
KOppeKTUpPOBKM CrpaBensiMBon CTOMMOCTM MNpU  BO3HUKHOBEHWUU
cobbITnsA, Beayuwero Kk obecueHeHuvio (lIpuaoxeHue 6).

Hdara n Cnuncok obwunx cobbiTui, NpusoAdWMX K obecueHeHWto, yKasaH B

co6biTnsA, MpunoxeHun 6

npuBogswme K

obecLeHeHHNIo
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Mpwuno>xeHue 9

AdeHe)Hble cpeacTBa
no poroeopam 6aHKOBCKOro Bknaaa (Aeno3uThbl)
Ha cyeTax B KpeAUTHbIX OpraHusaumax

Buagbl akTuBoB

JeHexHble cpeacTsa no Aoroeopam 6aHKOBCKOro Bkiaaa (4eno3unThbl)
Ha cyeTax B KpeAUTHbIX OpraHusauuax (aanee - AeHexXHble cpeacTBa
BO BK/agax)

Kputepun e [laTa 3aUUCNIEHMS [OEHEXHbIX CpeACTB Ha COOTBETCTBYIOLMNA
npu3HaHus AEno3MTHbIA CYET Ha OCHOBAHMM BbIMNCKN C YKA3aHHOMO CcYeTa;

e [laTa nepeycTtynku npasa TpeboBaHMA O BbiNnaTe BKAaga W
Ha4YUCIEHHbIX NPOLEHTAX Ha OCHOBaHMWN AOroBOpa.

Kpnrepun e [laTa uWCNOMHEHUs KpeauTHOM opraHmsaumenn o6s3aTenbCTB Mo
npekpaijeHns BO3BpaTy BkAaga (Bo3BpaT Ha c4yeT MUND peHexHbIX cpeacTtB Mo
npusHaHns aorosopy 6aHKOBCKOIro Bkiaaa);

e [laTa aKkTnyeckor nepeycTynkm npasa TpeboBaHma O BbinnaTe
BK/1laZla M HAUYMUC/IEHHbIX NPOLEHTaX Ha OCHOBaAHWUM AOroBopa;

e [laTa peweHmnsa baHka Poccum 06 oT3biBe NnLEeH3nM 6aHKa (AeHEeXHble
cpeactBa  BO  BKNlagax nepexogsdtr B cratyc  aebutopckomn
3a[40/KEHHOCTHN);

e laTa nukBMaaumm 6aHka cornacHo wHdboOpMauMu, packpbiTOh B
odmunanbHOM AOCTYNHOM UCTOYHMKE (B TOM Yucne 3anncu B EMPKO o
nukBngaummn 6aHka).

CnpasepgsmBas | CnpaBeanveass CTOMMOCTb - LueHa pJenosuTa, onpeaeneHHas B
CTOMMOCTb COOTBETCTBUM C [MpunoxeHnem 3.1.

CnpaBeanuBasi CTOMMOCTb geno3mTta paBHa 0 (Hynto) c paTbl OT3biBa
NIMUEH3MN KPeaNTHOW opraHusaumu.

HAdaran e CnpaBeanneBas CTOMMOCTb  [AEHEXHbIX CpeaACTB BO  BKiagax
co6biTHs, onpegensietcas B COOTBETCTBMWM C  METOAOM  KOPPEKTUPOBKMU
npuBogswme K cnpaBegsinBo  CTOMMOCTM TMpPW  BO3HUKHOBEHMM COb6biTuS,
o6ecLeHeHmo Beayuwero k obecueHeHmro ([punoxerHme 6)

e CnpaBeanivBasi CTOMMOCTb OCTaTKa [AEHEXHbIX CpPeacTB BO BKage
npusHaetcs paBHon 0 (Hynw) ¢ patbl peweHus baHka Poccumn 06
0T3blBE JIMLEH3UKN 6aHKa, B KOTOPOM pasMelleH BKIaa
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Mpuno>xeHnue 10

LleHHble 6yMaru

Buabl akTnBoB

LleHHble 6yMaru, B T.4. 4eNO3UTHblE cepTudukaTtol U nam MNO

Kputepun
npyU3HaHus

[Jata nepexoga npaB CcO6GCTBEHHOCTM Ha LUeHHble O6ymarm (3a
WCKJIIOYEHMNEM LieHHbIX ByMar, nepeflaHHbIX No CcAefiKaM, coBepluaeMbliM
Ha BO3BpaTHON OCHOBE, NMPW COXPAHEHWW KOHTpPaAreHTOM Mo caenke 3a
cob0 3HAUMTENbHOM YacTM BCEX PWUCKOB W BbIr0A4, CBA3a@HHbIX C
BNaZAeHMEM LieHHbIM1 ByMarammn):

e €C/IN UeHHaa 6yMara noanexuT Yy4yeTy Ha cyeTe geno - pAaTta
3aUNC/IEHMA LEHHON ByMarn Ha CYeT Aeno, OTKPbITbIA yrpaBastowen
koMnaHun A.Y. TUNO® B cneunanusmMpoBaHHOM Aeno3utapuu,
noATBepXXAeHHas COOTBETCTBYIOLWEN BbIMMCKOM MO CYETY Aeno;

e €C/TN AOKYMEHTapHble LUeHHble ByMarn He noanexar y4yeTy Ha cyeTax
Aeno (3a UCKtoUYeHNEM Aerno3UTHbIX CEPTUPUKATOB) - C AaTbl NpmMema
LueHHon 6ymarn MU®, onpeaesneHHON B COOTBETCTBUM C YCNOBUSMU
AOoroBopa W MNOATBEPXAEHHOM aKTOM nMpueMa-nepenayn LEeHHbIX
bymar;

e N0 Jeno3uTHbIM cepTudmkaTam - JgaTta 3a4yncieHns  BO BKaj
(Aeno3unT) AeHexXHbIX CpeacTB, NoATBEPXAEHHAsS BbIMMCKOM CO cYyeTa
no Bknagy (@eno3uty) wAM C Aatbl nNpuobpeTeHMs  Takoro
ceptudmkaTta, NOATBEPXKAEHHON aKTOM.

e NPU3HaHNA UeHHbIX 6yMar, nonyyeHHblx No 1 yactu caenku PEMO He
NponcxoanT

Kpnrepun
npekpaijeHus
npu3HaHus

Jata nepexoga npaB COBCTBEHHOCTM Ha LUeHHble 6ymaru:
(3@ wuckn4veHMeM UeHHbIX 6Hymar, nepeAaHHblIX MO  CAefNKaM,
coBepllaeMblM Ha BO3BPaTHOM OCHOBe, KOraa Ynpasastowass KOMNaHus
4.Y. TNO® npoaomkaeT cCoOXpaHAaTb 3@ cOO60M 3HAUMUTENBHYIO YacTb BCEX
PUCKOB U BbIro4, CBSA3AHHbLIX C BflajeHMeM rnepefaHHbIMU MO caesnke
LEeHHbIMN ByMaramm):

e ecnn ueHHasa bymara noAnexuT y4yeTy Ha cuyeTe Aeno - AaTa
cnucaHus ueHHon 6ymarMm co c4yeTa pAeno, OTKpbITOro
ynpasnsiowen komnavum A.Y. MNO B cneuymannsnpoBaHHOM
Aeno3nTapun, NOATBEPXAEHHAs COOTBETCTBYHOLLEN BbIMUCKOWN
no cyeTy Aeno;

e eC/In AOKYMEHTapHble LeHHble byMarn He nognexaT y4YeTy Ha
cueTax Aeno (3a UCKIKYEHNEM AENO3UTHbIX CeEPTUDMKATOB) -
C paTbl nepegaynm ueHHon 6ymarum MU®, onpeageneHHoln B
COOTBETCTBUM C YCAOBUSAMW [AOroBopa U MOATBEPXKAEHHOMU
aKTOM npueMa-nepenaydun LeHHbIX bymar;

e O Aeno3uTHbIM cepTudmKaTaMm - gata CnMcaHus CO BKiaja
(aeno3nTta) AEHEeXHbIX CpeacTB, NMoATBepXXAeHHas! BbIMUCKON
CO cyeTa no Bknaay (Aeno3nTy), Uun c Aatbl CAMCAaHUA Takoro
ceptudmkaTta, NOATBEPXKAEHHON aKTOM;

e €C/W NO 3MUTEHTY UeHHbIX byMar BHeceHa 3anuck B EMPIOJT o
nvKBMpaumu - € patbl 3anucu O NUKBMAAUUU 3SMUTEHTA
(nony4vyeHusa nudopMaumun o NMKBMAALMN SMUTEHTA);

e puW noraweHuu/A0CPOYHOM nOralleHUn LeHHOW bymaru -
Hanbonee paHHAS M3 ABYX AaT - JAaTta CNMcaHus LEeHHOM
byMarn co cuyeta Aeno, OTKPbITOro ynpasisilowen KoOMAaHuu
a.y. nmo B cneymann3mpoBaHHOM aenosuntapuu,
NoATBEPXXAEHHas COOTBETCTBYHOLWEN BbIMMCKOM NO cHeTY Aeno
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WAn  gata  MOJIHOrO  WUCNONHeHuss  obsa3aTtenbcTB Mo
noraweHno/40CPOYHOMY NOralleHuto LeHHon bymarnu.

e [lpekpalweHne nNpuaHaHMs LeHHbIX B6ymar, nepeaaHHbix no 1
yactu caenku PEMNO He npouncxogauT

CnpaBepnanBas CnpaBeanmBasi CTOMMOCTb LIEHHOM 6yMarn — ueHa, onpegeneHHasl B

CTOMMOCTD COOTBETCTBUMU C MNpuaoxeHnem 3.

daran eCnpaBeanneass CTOMMOCTb LEHHbIX 6yMar, CTOMMOCTb KOTOpPbIX

co6biTHs, onpeaenseTcs OUEHLIMKOM, MPU HaInumn npusHakoB obecueHeHus,

npuBogsiyme K onpenenseTcs B COOTBETCTBUM C [IpuaoxeHnem 6 B yactn TpebosaHui
K OTYeT HLWMKa;

obecLeHeHHIo OTHETY OLEHLIIKa,

CnpaBeanmeas CTOMMOCTb 06Auraumii Npy BO3HMKHOBEHUN NPU3HAKOB
obecueHeHMss U OTCYTCTBMM LUEH MNepBoro YypoBHA Ha Aaaty
onpepeneHna CYA paccumTbiBaeTcd NO OAHOMY M3  METOA0B
KOPpPEKTUPOBKM CnpaBeasinBoW CTOMMOCTMN, yKa3aHHOMY B
MpunoxeHnem 6.

Cnncok ob6uwmx cobbiTvin, NpUBOASALWMX K obecueHeHWIo, yKasaH B
Mpunoxexnnn 6
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MpunoxxeHune 11
OnepauvoHHas Aaebutopckas 3af0/1DKEHHOCTb

Mpu3HaHne p[ebuTopCcKOn 3af0/IKEHHOCTUM OMNEpaLMOHHOMN OCYLECTBASETCS Ha
OCHOBaHWWM YCNOBWUIA MNOralweHmss u A0NYCTUMbIX CPOKOB MPOCPOYKM  WCMOSTHEHUS
ob6sa3aTenbCTB  KOHTPAreHTOB, YCTAHOBJIEHHbIX MO KaXAoOMy Buay AebuTopckom
3a40/1KEHHOCTU B COOTBETCTBYHOLUMX MPUNOXEHUSX HacTosawmnx lMNpaBun onpeaeneHus
CYA. OTcyTCTBME yKa3aHMs Ha BO3MOXHOCTb MPU3HaHMUA AebUTOPCKOM 3a40/1KEHHOCTU
onepaumMoHHOM 03HA4aeT, YTo Takas 3a40/1KEHHOCTb He MOXeT 6bITb KBannduumpoBaHa,

KaK ornepaunoHHas.

I,U,e6l/ITODCKa$7-I 3a40/MKEHHOCTb, nNO KOTOpOVI BbiAB/1€EH OAWMH W/JIN HECKOJ/1IbKO

NPM3HAKOB 06ecLeHeHUs], YKa3aHHbIX B [1puUa0XeHUN 6, KpoMe AOMYCTMMOW MPOCPOYUKM

o0b6sa3aTenbCTB B paMKax ONnepaunoHHOro umkna, He MoXeT 6bITb MpU3HaHa onepaunoHHOMN.

Nebutopckas 3a40/KEHHOCTb C NOBbIWEHHbIM YPOBHEM pUCKa HEBO3BpaTa He MOXET
6bITb NpU3HaHa onepaunoHHOM (HanpuMep, eCcfin y KOHTpareHTa OTCYTCTBYOT UCTOYHUKMU
noralweHns Takom 3a40/1KEHHOCTH).

Ynpasnstowas KoMnaHus A0KHA NPOBOAUTbL aHanM3 ypoOBHS pucka rno Aebutopckom
3a[10/IKEHHOCTN, KOTOpas paHee 6blna kKBanuduumpoBaHa onepaumoHHOMW, U N0 MHOU

nebuTopcKon 3a40/1KEHHOCTU, MPU3HAHME KOTOPOWM OCYLLECTBSETCS.
AHanu3 ypoBHS pucka NpoBoAuTCS:

e Ha KaXAyl OTYETHYI AaTy, ycTaHoBNeHHYto Mpasunamu onpegenenmna CHA MNMNO;
e pu NepBoHavyanbHOM NPU3HAHUKN AeObUTOPCKON 3a40/HKEHHOCTH;
e Ha MOMEHT nepexoaa AebUTOPCKON 3a40/KEHHOCTU U3 CTaTyCca «onepaunoHHON» B

CTaTyC «MPOCPOYEHHOW>.

Ana uenen nposedeHWs aHanusa, Ynpasnsdwowas KoOMMNaHUA  AOJKHa
NCrnonb3oBaTb 060CHOBaAHHYIO U NOATBEPXAAEeMYO MHMOpPMaLMIO, AOCTYNHYO en 6e3

ype3MepHbIX 3aTpaT U YCUINA.
B npouecce aHanusa Ynpasnsowas KOMNaHUsa onpeaenser:

e BO3MOXHOCTb KBanudukaumm OebUTtopckonm 3a40/DKEHHOCTM B KayecTBe
onepaumnoHHOM, NPpMU3HaAHNE KOTOPOWM OCYLLECTBASETCS BMNEpBbIE;
e Heob6Xx0AMMOCTb M3MEHEHMSA NMoaXoaa K ydyeTy AebuTopcKon 3a40/1KEHHOCTHN, paHee

NPU3HAHHOM onepaunoHHOMN.
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Bonee noapobHO uWHMOpMauMa O KpuUTepUAX KBanndpukKaumm pasHbiX BUAOB
AebuTopCKOM 3a40/HKEHHOCTU KaK oOnepauuoHHON pacCMOTpeHa B COOTBETCTBYHOLWMX
NpUNoXeHnax HacToawmux Mpasun onpegeneHna CHA.

B TeueHme Bcero cpoka KkBanndukauumm [AebUTOpCKON 3a[0/HKEHHOCTM KakK
onepaumoHHOW, ee cnpaBeaniMBas CTOMMOCTb onpenenseTrcs B HOMUHaNbHOW BenuvnHe
Ha pgaTy onpeaeneHums cnpaBensnBoi CTOMMOCTM B OTCYTCTBMM MHbIX MNPU3HAKOB

obecueHeHuUs.
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Mpuno>xxeHune 12

Aebutopckas 3afA0/1)KEHHOCTb

no npoueHTHOMYy (KYNMOHHOMY) Aoxopay,
4YaCTUYHOMY/TMNMOJIHOMY NOraLwleHuIo
3MMUTEHTOM OCHOBHOIO AoJira

no AOJIrOBbIM LIeHHbIM 6yMaram

Buabl akTtnBoB

e [lebntopckas 3a40/IKEHHOCTb MO NPOUEHTHOMY (KYNOHHOMY) AoXoAay
Mo AONIroBbIM LleHHbIM 6yMaram;

Oebutopckas 3a40/MKEHHOCTb MO YaCTUYHOMY/MOSIHOMY MOraleHuto
3MUTEHTOM OCHOBHOIO A0/ra no AOSrOBbIM LLEHHbIM 6yMaram.

Kpnrepun e Ann Aeburtopckoi 3aA0/1)KEeHHOCTH no NPOUEeHTHOMY
npu3HaHns (xynoHHOMY) aoxoay NoO AONMroBbiM LieHHbIM 6yMaram - aata
HacTynJieHns Hadasna cpoka MCMosiHeHMsa obsi3aTenibCTBa MO BbinaaTe
KYMOHHOro pgoxoza (AaTa OKOH4YaHMSA KYMNOHHOrO nepuoga) B
COOTBETCTBUM C YCNIOBUAMU BbiNyCKa LeHHOM bymaru.
e na ne6uTopCcKOM 3aA0/1KEHHOCTU MO YaCTUYMHOMY NOralleHuro
SMUTEHTOM OCHOBHOIO A10JIra NO AOJZIFOBbIM LleHHbIM 6yMaram -
AaTa 4yacCTMYHOro noraweHmss HOMWMHana Ha OCHOBaHMKW peLleHuns o
BbIMycCKe.
o lna Ae6buTOpCKOM 3a[0J/HDKEHHOCTU MO MOJIHOMY MOraweHuio
SMUTEHTOM OCHOBHOIO f0Jira No AOJ/I0BbIM LLleHHbIM 6yMaram -
AaTa cnucaHus uUeHHom 6ymarm Cco c4yeTa Aeno, OTKPbITOro
ynpasnswowern komnanmm A.Y. MNO B cneumManm3npoBaHHOM
Aeno3uTapmm, Ha OCHOBaHMK peLLleHns O BbIMyCKe U NOATBEPXAEHHAS
COOTBETCTBYHOLLEN BbIMMCKON MO cYeTy Aeno.
Kputepun e laTa wucCnNonHeHus o065a3aTeNbCTB 3MUTEHTOM//IMLOM, Ha KOTOpble
npekpaujeHus BO3/10XX€Hbl 06513aHHOCTM MO MNEpPevYUCNEHUD  3aL40JIKEHHOCTH,
npusHaHus noaTeep)xaeHHas 6aHKOBCKOM BbIMUCKOM C pacyeTHOro cyerta
ynpasnswowen komnavum A.Y. MA® nnm otyuetom 6pokepa MNMNO;
e [laTa NMKBMAAUMW 3SMUTEHTA COrnacHo Bbinucke wn3 EMPHOJT (unu
BbIMMCKM M3  COOTBETCTBYIOWEro  YNOJIHOMOYEHHOr0  OpraHa
MHOCTPAHHOIo rocyaapcrea).
Kpnrepun n B oTcyTcTBUME nNpu3HakoB obecueHeHUs:
CpOKM
KBanugukaumm e B TeyeHue 7 pa6oqvv|x AHeW C JdaTbl Npu3HaHusa aebutopckon
A€6UTOPCKOI 3aA0/DKEHHOCTM  POCCUMCKUX  SMWTEHTOB, BK/IOYAA  3aA0/KEHHOCTb
3MUTEHTOB — MeXAYHapoAHbIX Koprnopauui;
3aA0/DKEHHOCTN | , B 1eyenne 10 pabounx aOHen C gaTtbl NpusHaHusa pebutopckon
kak . 3a40/KEHHOCTM MHOCTPAHHbIX SMUTEHTOB.
onepaymnoHHON
CnpaBepgniuBasi OueHka cnpaBeasiMBoOi CTOMMOCTV Re6UTOPCKOM 3aA0/1KEHHOCTU NOo
CTOMMOCTb npoLueHTHOMY (KYNOHHOMY) AoxoAy No AOArOBbIM LEHHbIM byMaram

onpeaenseTcsa B pa3Mepe, onpefesieHHOM Ha AaTy HacCTynjieHus Cpoka
NCMNOSIHEHUS COOTBETCTBYHOWEro obssatenscrBa (AaTy WCTeYEHUS
KYMNOHHOIo nepmo,u,a) B COOTBETCTBMM C YCNOBUAMU BblMNyCKa LLeHHOVI
6ymarun, n ncxoas U3 Konmyectsa UeHHbIX 6ymMar Ha AaTy HaCTynJjeHus
yKasaHHoro cpoka OueHKa crnpaBeanvBOl CTOMMOCTM [e6UTOpPCKOM
3a40/1KEHHOCTH no 4YaCTUYHOMY/MOJIHOMY noraweHuro
SMUTEHTOM OCHOBHOIrO poJira no JosroBbiM UeHHbIM 6ymaram
onpeaenseTcs B pa3mepe, onpeneneHHoM Ha aaTty
NPU3HAHUSACOOTBETCTBYOWEro o6s3aTenbCTBa MUCXOAS M3 KONMMYecTBa
LieHHbIX byMar Ha gaTy HacTyMnJIeHMs yYKasaHHOro cpoka
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Mo ncreyeHmmn cpoka kKBanndbukaumn ebUTOpCKOMN 3a40/KEHHOCTU MO
npoueHTHoMY (KYMOHHOMY) A0X0A4y, a TakXe Mo YaCTUYHOMY/MOHOMY
NnoralweHut 3SMUTEHTOM OCHOBHOrO Aosira Mo [AOSroBbiM  LEHHbIM
bymaram Kak onepaumoHHON, cripasBeanneBas CTOMMOCTb HemnoralweHHOoM
3a40/KEHHOCTM ONpeaenseTcs B COOTBETCTBMU C [1puaoxeHueM 6.

Adara n cobbiTus,
npuBogsawne K
obecyeHeHNnro

CnpaBeanvBas CTOMMOCTb KOPPEKTUPYETCHA B Cly4yae BO3HUKHOBEHUS
cobbiTvin, npuBoasAwMx K obecueHeHUO, B  COOTBETCTBUM C

MpunnoxeHnem 6.
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Mpuno>xxeHue 13

Ae6utopckasn 3a0/1)XEHHOCTb no
NPOUEHTHOMY pfAoxoAy MO AeHEeXHbIM
cpeAcTBaM Ha cuyeTtax

Buabl akTtuBoB

e [ebutopckas 3a40/DKEHHOCTb MO MPOUEHTHOMY AoXxoay Mo
AEHeXHbIM cpeacCTBaM Ha OCTATOK MO CYeTaM ynpasnstouen
koMnaHun 4.Y. NMNO,

e [ebutopckass 3a40/IKEHHOCTb MO MPOLEHTHOMY  Aoxoay,
BO3HMKaloLWass Ha OCHOBaHWUWM  gorosopa/cornaweHumss o
NoAAEPXXAaHMM HECHMXXAEMOro ocTaTka Mo cyeTaM ynpasnsoLen
komnaHuum 4.Y. NMNo

Kputepun e [laTa, B KOTOpPYIO CyMMa MpoueHTOB (NosiHas Wian 4yactuyHas) K
npmsHaHus NoNy4YeHUto MoXeT 6bITb JOCTOBEPHO OnpeaesneHa.
e [laTa OKOHYaHWs nepuona HauYnUCNeHNsa MPOLEHTHOro A4oXo4a - B
cnydyae, ecnu Aorosop/cornaweHme no npoueHTHOMY A0XoAy Ha
OCTaTOK MO CYETY COAEPXMUT YCNOBUS, KOTOpble He MO3BONSAIOT
npu  KaxaoMm  onpejesieHMn  cnpaBeanvMBon  CTOMMOCTMU
JOCTOBEPHO paccumTtaTb CyMMY MNpPOUEHTHOrO Aoxoda K
NOMYYEHUIO NNU AOrOBOpP/CornaleHne 0 HauncaeHMmn NpoLeHToB
Ha HeCHWXXaeMbli OCTATOK MO CYeTy NpeaycMaTpuBaeT yCcnoBus,
Npu KOTOPbIX UTOroBasg CyMMma MpOLEHTOB K MOJYYEHUIO MOXeT
U3MEHUTLCH.
Kputepun e [laTa oOKOHYaHWa ob6a3aTtenbctB 6aHka COrNacHO YCIOBUAM
npekpawjeHns [oropopa/cornawieHmss o nMpOUEHTHOM f[oxode Mo  AEHEXHbIM
npMsHaHns CpeAcTBaM Ha cyeTax Wian o Nogaep>XXaHUuM HECHMXKAEMOro ocTaTka no
cyeTaMm ynpasnsowen komnavum 4.Y. NMNO;
e [aTta nukBuMpaumm 6aHka cornacHo uHdbopMauun, packpbITon B
odnuUManbHOM AOCTYMHOM UCTOYHUKE (B TOM uncne 3anucu B EFPHOJI
0 NUKBMAauum 6aHka).
Kputepun n | B oTcyTcTBME Npu3HaKkoB obecLeHeHus:
CpOKMH
KBanugukaymm e C AaTbl NpU3HaHWA 40 AaTbl BbiNjaTbl NPOLEHTOB (BK/OUMTENbHO) B
A€6HTOPCKO COOTBETCTBUM C AOrOBOPOM/COrnalleHnemM.
3a/10/DKEHHOCTH
Kak
onepaLumnoHHOMH
CnpaseannBas Cnpaseanveas CTOMMOCTb  AebuTtopckon 3a40/KEHHOCTH no
CTOMMOCTb NpoOLEHTHOMY AOX0Ay NO [AEeHeXHbIM CcpeacTBaM Ha  cyeTax

ynpasnswwen komnanmm A.Y. MO onpepensdeTcs B TeYeHUE BCEro
cpoka kBanudukaumm 3a40/KEHHOCTU KaK OrnepaumoHHOM B CyMMe
NMPOLEHTOB, HAYMC/IEHHbIX COrflaCHO YC/I0BUSM A0roBOpa/cornalleHuns
Ha CyMMy OCTaTKa Mo CYeTy WM Ha CYMMYy HEeCHWXXaemMoro ocraTka no
CyeTy - B C/lyyae, eCnm yC/0BUS HAUYMUCIEHUS MPOLIEHTOB MO3BOMSAIOT
HaJeXHO N AOCTOBEPHO paccymTaTb MX pasMep K MoNy4vYeHuto Ha aaTy
onpeaeneHus cnpaBeanMBoii CTOMMOCTMU.
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Mo ncreyeHmn cpoka kBanudukaumm gebnUTopCcKon 3a00/KEHHOCTU Kak
OnepauuMoHHOW, a TaK Xe B C/ly4yae BbIIB/IEHUS WHbIX CObBbITUN,
npmBoaALWMX K obecueHeHUto, cripaBeanmBast CTOMMOCTb OMNpeaesnsieTcs
B COOTBETCTBMMU C [MpunoxeHunem 6.

Hdata n cobbiTus,
npuBogawme Kk | CMcok obwmx cobbiTvin, NPUBOAALIMX K ObecueHeHuto, yKasaH B

obecyeHeHUro MpunoxeHuun 6.
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Mpuno>xxeHue 14

Ae6butopckas 3a40/1>KeHHOCTb
no BbiNsaTe AMBUAEHAOB No
aKkuusaM, goxoaa no
AEeno3UTapHbIM pacnuckam

Buabl akTtuBoB

ﬂ,e6VITOpCKaFI 3a40/DKEHHOCTb MO BbliMJlaTe AMBNAEHAOB MO aKUUAM,
A0XoA4a No AENO3UTAapHbIM pacrnnCKaM

Kpnrepun e [laTa nNpu3HaHua OebUTOPCKON 3a[O0/DKEHHOCTM MO  BbinjaTte
npuMsHaHus OVBUOEHAOB MO aKuuaMm, goxoda Mo Aeno3uTapHbIM pacrnuckam B
OTHOLLUEHWUN:
- aKuun, [Aeno3uTapHbiX pPacnuMCcoK POCCUIACKUX 3SMUTEHTOB B
cooTBeTCcTBMNU C MHPopmaumerr HKO AO HPO wnm oduumanbHbIX
CalNToOB 3MUTEHTa UeHHbIXx 6ymar Aata duKcaumm peecTpa
aKUMOHepOB aons BbIM1AThHI OVBUOEHLOB;
- aKUWN, Aeno3UTapHbIX PacnMCoK MHOCTPaHHbIX SMUTEHTOB SIBNSETCH
B COOTBETCTBUM C MHPopMmauven HKO AO HP[ - gata, Ha KOTopyto
onpenenaTCca Auua, UMellwue rnpaBo Ha noslyyeHne AMBUAEHAOB
UAM B COOTBETCTBMM C  AOCTYMHbIMWU AAHHbIMU MHGOPMALMOHHbIX
CUCTEeM gaTa, C KOTOpON LeHHble ByMarn HaduHaloT ToproBaTbcs 6e3
ydeTa obbsBneHHbIX ansngeHaos (DVD_EX_DT);
- B oTcyTcTBMM UHbopmaummn ns HKO AO HPZ, odpuumanbHbIX canToB
3MUTEHTA LeHHbIX  bBymMar, OOCTYMNHbIX  AAaHHbIX WUHbIX
MH(OPMALIMOHHbBIX CUCTEM - AaTa 3a4YUC/ieHns AEHEeXHbIX CPeACTB Ha
pacyeTHbIN CYeT, OTKPbITbIM ynpasaswwen komnadum 4.Y. MNO.
o [1pn OTCYTCTBUM MHDOPMaLNM N3 Bbille YKa3aHHbIX MICTOYHWKOB (B TOM
yncne pasMmepa npuymTarlmMxca BbiNaaT) - gata  3a4YncneHus
OEHEXHbIX CPeACTB Ha pacyeTHbI cYeT yrnpasnsowen komnanmm .Y.
NMN® (B TOM Yncne Ha cyet 6pokepa MND).
Kpunrepun e [laTa wucnonHeHus obsA3aTenbCTB 3SMUTEHTOM, MNOATBEPXAEHHas
npekpaujeHus 6aHKOBCKOM BbIMMCKOW C pacCyYeTHOro cyeTa yrnpaBstoWwen KOMNaHUK
npusHaHus 4.Y. MN® mnnn otdyeTom 6pokepa MNOD;
e [laTa NMKBMAAUMW 3MUTEHTa, CornacHo Bbinucke u3 EMPKOJT (nnm
BbIMMUCKHN M3  COOTBETCTBYKOLWEr0  YMNO/JHOMOYEHHOr0  opraHa
MHOCTPaHHOro rocyaapcrea).
Kputepun n B oTcyTcTBMeE Npu3HakoB obecueHeHUs:
CpOKMH
KBanugmxaymm ¢ B TeyeHnme 25 pa6ovtw|x OHel C paTtbl Npu3HaHua pebuTopckon
A€6MTOPCKOI 32A0/MKEHHOCTM POCCMACKMX M WHOCTPAHHBIX 3MUTEHTOB, a TaK e
MeXAYHapOoAHbIX KOopropauun.
3a40/HKEHHOCTH
Kak
onepaLumnoHHOMH
CnpaBsepgsmnBas OueHKa cnpaBeasiMBoM CTOMMOCTU AeBUTOPCKON 3a40NXKEHHOCTM MO
CTOMMOCTb BbliMslaTe AMBUAEHAOB MO akKuusaMm, goxoda no Aeno3uTapHbIM

pacnuckam onpenensercs WMCXoAs U3:

e KO/IMYECTBa aKUWN/OEeno3uTapHbIX PacnMCcOK, YYTEHHbIX Ha c4yeTe
aeno MNMU® Ha aaTy, Ha KOTOPYIOo onNpeaenstoTcs nuua, UMetLwmne npaso
Ha nonyyeHue AnMBMAEHO0B U

e 06BbABMEHHOrO pasMepa amBuaeHaa (Aoxoda), NPUXOoAsLLErocs Ha
OAHY UeHHylo 6ymary cooTBeTCTBYHOWEN KaTeropum (Tvna) 3a
BbIYETOM Hanoros 1 c6opoB B cy4yae, ecaim 3T0 NPUMEHUMO.
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Mo nucreyeHun cpoka KBa)'IVI(bVIKaLI,VIM ,D,eﬁMTOpCKOVI 3a40J/PKEHHOCTH
KakK OﬂepaLlMOHHOVI, cnpaBeainMBasa CTOMMOCTb oOnpeaensdeTrcda B
cooTBeTCcTBMU [NpnaoxeHuem 6

Aara n cobbitnsa, | Cnncok obwmx cobbiTun, NpuBOASAWIMX K ob6ecueHeHMto, YKa3aH B
npuBogswmne K | [punoxexHunm 6.
obecyeHeHNIo
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NMpuno>xxexnue 15

[leHe)XXHble CpeACTBa,
HaxoaAwmecs y npodeccuoHasbHbiX YYHAaCTHUKOB
pPbiHKa LeHHbIX 6ymar

Buabl akTtuBoB

Jdebutopckas 3a0/1KEHHOCTb no  AEHEeXHbIM cpeacTsam,
HaxoAawmMcs y npodeccmoHasnbHbiX Y4YacCTHUKOB PbiHKA LEHHbIX
6ymar (ganee - 6pokep)

Kputepun [aTa 3aumMcneHns AeHeXHbIX CPeACTB Ha crneumanbHblii 6pokepcKkuii
npu3HaHus CYeT Ha OCHOBaHWM oTyeTa 6pokepa
Kputepun e [laTa wucnonHeHnsa 6GpokepoM 0653aTenbCTB NO MEpPEeYnNCsIEHNIo
npekpauwjeHns AEHeXHbIX CpeACTB CO cneumanbHOro 6poKepcKoro cyeTa;
npu3HaHus e llaTa peweHna baHka Poccun 06 oT3biBE nuueH3um y 6pokepa
(AeHeXxHble cpeacTBa nNepexoasaT B CTaTyC npoder aebutopckoi
3a40/1PKEHHOCTW);
e laTa nukBuAauum 6pokepa cornacHo MHdgoOpMauum, PackpbiTOn B
odnuranbHOM AOCTYNHOM UCTOYHMKE (B TOM Yucne 3anucu B EMPIOM o
nvkBungaumn 6pokepa).
Kputepun n B oTcyTcTBME Npu3HakoB obecueHeHUs:
CPOKM e B TeueHne Bcero nepuona HaxoXAeHUS AEHEXHbIX CPeAcTB Ha
KBanupukaynm cyetax 6pokepa; §
A€6MTOPCKO e B TeueHue 3 pabouumx AgHeW C gaTbl, Korga ynpasnstowas
KOMMaHuA Bblpa3nsa HaMepeHue O BbIBOAE AEHEXHbIX CPeacTB
3afo/mKeHHoCTH co cueTa 6pokepa B YCTaHOBJIEHHOM (OpMe COrnacHo
kak 3aK/IlOYEeHHbIM AoroBopaM (cornaweHusaMm), B ciy4vae, ecnu B
ornepaynoHHOMH TEYEeHMEe yKa3aHHOro Cpoka AeHeXHble CpeAcTBa He MoJly4deHsbl
Ha cuyeT NMND
CnpaseannBas CnpaBeanveas CTOMMOCTb [EHEXHbIX CpeacTB, HaxoAsWMXcs Ha
CTOUMMOCTb cyeTe 6pokepa, B nepumon KBanundukaumm uxX Kak onepaunoHHOWN

0ebuTopcKon 3a40/HKEHHOCTHN, onpenenseTcs B CyMMe oOcCTaTKa Ha
YKa3aHHbIX cyeTax.

Mo mncreyeHmn cpoka keBanudukaumm AedbUTOPCKON 3a[0/KEHHOCTU
KakK OnepauMoHHON, crnpaBeanMBasl CTOMMOCTb OnpepensieTcs B
COOTBETCTBUM [1puioxeHnem 6

Adara n cobbiTus,
npuBogswmne K
obecyeHeHHUIo

Cnuncok ob6uwmx cobbiTuii, nNpuBoAALMX K obecueHeHWIo, yKasaH B
MpunoxeHun 6.
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Mpuno>xxeHue 16

Tpe6oBaHusa n o6s3aTenbCcTBa
Nno nocraBKe LieHHbIX 6yMmar no caenkam T+

Buabi KoppekTupoBka TpeboBaHUN 1 0653aTeNbCTB NO MNOCTaBKe LEHHbIX

akTuBoB/o06s3ar Gymar

e/1bCTB MonoxuntenbHast KOPPEKTUPOBKa 0bpa3syeTcsa B BUAE MOSIOXKNTENTbHOM
pasHuUbl MexXay CcnpaBeasiMBoM CTOMMOCTbK LEeHHbIXx 6ymar,
ABASOWNXCA npeaMeToM TpeboBaHuM no caenke T+, U CcymMMon
CcAenKku n OTpaxkaeTcs B cocTaBe AebUTOPCKOM 3a40/IKEHHOCTHU.
OTpuuaTenbHaa KOppekTUpoBKa obpa3yeTcs B BMAE OTpULATEIbHOWN
pasHuUbl MexXay CnpaBeasiMBoA CTOMMOCTbID LEHHbIX 6ymar,
ABNSIOWNXCA nNpeaMeToM o06s3aTenbCTB NO caenke T+, M CyMMOW
COENKM M OTPaXKaeTcsl B COCTaBE KPeAUTOPCKOM 3a40/HKEHHOCTM!.

Kputepun - [aTa 3akiuyeHus p[oroesopa no npunobperteHuto (peanusaummn)

npusHaHus aKTuBa,
- [aTa HanpaBneHus NoATBEPXAEHUS Ha y4yacTUe B KOPNOpPaTUBHOM
aencremun (akuent odepTbl) B C/lyyae, €ciu yCNoBUS UCMOJIHEHUS
odepTbl onpeaeneHbl U HEM3MEHHbI A0 AaTbl MCNOJHEHNS odepTbl

Kpurepun HNata nepexoga npaB COOGCTBEHHOCTM Ha LUeHHble 6yMaru

npekpaijeHuns noaTBep)XAeHHasa BbIMUCKON Mo cYeTy Aeno

npum3HaHNs

CnpaBegnnBas KoppekTuposka TpeboBaHU 1 06593aTeNIbCTB MO NOCTaBKe LIEeHHbIX

CTOMMOCTbD 6yMar paccuMTbiBaeTCa UCXOAS U3 CYMMbl CAENKM B BanloTe CAESKM,

npuBeaeHHON K py6s1to Mo TEKYLLEMY KYPCY BankoTbl, U ONpeaeneHHOM
B COOTBETCTBUM C [1pNUNOXKEHUEM 3 CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTU LUEHHbIX
6ymar, ABNaOWMUXCAa NpeaMeToM CAeNKW.

CnpaBegnmBasi CTOMMOCTb 06nurauun, ABAAKOWMXCA NPeaMETOM
cOoenkun, C paTtbl 3aK/K4YeHMs CcOenkum A0 AaTtbl nepexoda npas
COBCTBEHHOCTM Ha UeHHble 6ymaru, exegHeBHO onpegensietca c
YYETOM HaKOMJIEHHOr0 KYMOHHOro AoXo4a, ONpefeneHHOro Ha Aaty
pacdeTa nNO caenke B COOTBETCTBUM C YCNOBUSIMU COENKU WU
npaswaamMmm opraHmsaTopa TOpros.

Adara n cobbiTus,
npuBogsiwmne K
obecyeHeHUIo

Cnuncok obwmx cobbiTun, NpuBOASAWIMX K obecueHeHMto, YKas3aH B
MpunoxeHuun 6.
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Mpuno>xxeHune 17

Tpe6oBaHua n o6s3aTenbCTBa N0 NOCTaBKe BaJloTbl No caenkam T+

Bupgbi KoppekTupoBka TpeboBaHuii n 06s3aTenbCTB Mo NOCTaBKe BaskOThI.

akTnsoB/o6s3ar MonoxuntenbHas KOppekTMpoBka obpasyeTcs B BUAE MOSIOXUTENbHOMN

e/1bCTB pasHuLbl Mexay CnpaBeasiMBOA CTOMMOCTbIO BastoTbl, SBASIOWENCS
npegMeToM TpeboBaHuMit No caenke T+ M CYMMOW CAENKU W
OTpa)aeTcsa B cocTaBe A4ebUTopckon 3a40/KEHHOCTH.
OTpuuaTtenbHas KoOppekTMpoBKa obpasyeTcs B BMAE OTpPULATENbHOM
pasHuUbl Mexay CnpaBeasiMBOli CTOMMOCTbIO BastoTbl, SBSIOLWENCS
npeamMeToMm obs3aTenbCTB Mo caenke T+, Hag CYMMOW CAENKU U
OTpa)kaeTcsl B COCTaBe KPeAUTOPCKOM 3a40/KEHHOCTHU.

Kputepun [aTa 3ak/o4veHns gorosopa no noKynke/npoaa)u BantoThl.

npum3HaHNs

Kputepun [JaTa nepexoga npaB COBCTBEHHOCTWM Ha BajlOTY Ha OCHOBaHWMU

npekpaijeHuns BbIMNUCKN CO CYeTa OTKPbITOrO Ha ynpaBnslowylo KomnaHuio [.Y.

npusHaHus MN®/6pokepckoro oTyeTa

CnpaBegnnBas KoppekTuposka TpeboBaHuin n 06593aTenbCTB MO NOCTaBKE BasltoThbl

CTOMMOCTbD onpegensieTca MUCxoasa W3  cnpaBeasiMBol  CTOMMOCTM  BasltoThl,

paccyYnTaHHOM B pybnax B COOTBETCTBUM C HacTosiwmnMm lMNpaBmunamu
onpegeneHns CYA, w”n CcTOMMOCTbIO  BanTbl B pybnsx,
3apmnKCMpOBaHHOM B AOroBOpe Ha AATy UCMOAHEHUS CAENKMW.

Adara n cobbiTus,
npuBogsiwmne K
obecLueHeHNnro

Cnncok ob6wux cobbiTuin, npusoAsWMX K obecueHeHuto, yKasaH B
[MpunoxeHun 6.
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Mpunoxxexnue 18

Mpouyas pebutopckas 3af0/1HKEHHOCTb

Buabl akTtuBOoB

B pamkax Hactoswwux [pasBun onpegenenHns CYA Kk npouen
[ebuUTopCKON 3a0/KEHHOCTU OTHECEHbI B TOM 4YUCie chneayloume
BUAbI:

o [lebuTOopCcKas 3a40/)KEHHOCTb, BO3HUMKLLASA B pe3y/ibTaTe COBEepLUEeHuns
coenok ¢ wumywectsoMm MU®, no KoOTOpbIM HacTtynuiaa Haubonee
paHHsAS faTa pacyeTos;

e ABaAHCbI, BblJaHHble 3a cyeT umyllecrtea NMNO;

o [lebutopckas 3a40/KEHHOCTb yrnpasnsitowen komnaHum nepea NMNNO;

e [lebuTOpCcKasas 3a40/KEHHOCTb, BO3HMKLIAA MO A0oroBopam C
ayANTOPCKOM OpraHu3aunen, OLeHLWMKOM, cheunaandnpoBaHHbIM
Aeno3nTapmeM, perMcTpaTtopoM, MHbIM KOHTPareHTOM, YKa3aHHbIMU B
npasunax 4y nno;

o [lebutopckasa 3ago0/KeHHOCTb Mo Hanoram, cbopam, nowsnHaM B
6t0a)KeTbl BCEX YPOBHEMN;

e [ebutopckas 3a40/KEeHHOCTb, BO3HUMKLUASA B pe3y/bTaTe nepesoja

OEHEXHbIX cpeacTB («4eHbrn B NyTn»);

e [ebutopckas 3a40/IKEHHOCTb, BO3HMKLUAsS B pe3ysbTaTe OT3blBa

nvueHsun y 6aHka wnn 6pokepa;

e WHaa aebutopckas 3a40KEHHOCTb

Kputepun
npr3HaHus

e [lebutOopCckas 3aA0J/DKEHHOCTb NO HasnoraMm, cb6opawm,
nowsivHaMm B 6roa)keTbl BCeX ypOBHeN - [aTa BO3HWUKHOBEHMUS
OCHOBaHMs 4ns BO3MeleHns Hanoros, c6opoB, NownnH u3 6rogxera

e na nebuTOopCcKON 3aA0/HKEHHOCTU yrnpaBasaiowen KOMNaHum
nepea NMU® - ycTaHOBNEHHbLINM (aKT MNpeBbILEHUS AONYCTUMOWN
BEIMUMHbBI BO3HArpaxaeHun u/unmn pacxogosB, CyMMa MpeBbiLIEHUS
KOTOpbIX MOANEXWUT BO3BpaTy YMpaBasaloLWeENn KOMMNAHWEN, Wn
YCTaQHOBMEHHbIN (aKT MU3NULLIHE BbIMJA4YEeHHOr0 BO3HaArpaxxaeHus
ynpasnsowen KoMnaHum, CymMma KOTOpPOro MoAnexuT BO3BpaTy B
MN®, nnu cymma ybbiTKa, KOTOpas ynpasastowas KoMNaHnsa A0XKHA
Bo3MeCcTUTb B [IM® B pe3ynbTaTte A[ONYLEHHOrO0 HapyleHus
TpeboBaHMIn 3aKOHOAATENLCTBA.

e Ans pebntopckoi 3af0/1XKeHHOCTN, BO3HUKLUEN B pe3yJibTaTte
nepesoAa [AEHEeXHbIX cpeactB - daKkTMyeckoe crnucaHums
OEHEeXHbIX cpeactBs C ogHoro cyeta MN® wn otcytctBme dakTa
3auncneHns Ha ppyron cuet MU®, Ha KOTOpPbIA OCYLLUECTBASANCS
nepesoa.

e [Ina ne6buTOopCKOI 3a40/1XKEHHOCTU, BO3HUKILLUEN B pe3yJsibTaTte
oT3biBa JNMUeH3un y 6aHka wam 6pokepa - faTta OT3bIBa
nvueH3um b6aHka, 6pokepa.

e lna ocTasbHbIX BUAOB Npoyei Ae6UTOPCKOM 3aA0/HKEHHOCTH -
faTa nepenayn akTUBOB (AEHEXHbIX CPeAcTB) /INLY, B OTHOLLUEHUMN
KOTOPOro BO3HMKaeT AebUTOpCKas 3a40/KEHHOCTb.
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Kputepun
npekpaiwjeHus
npu3HaHus

Aebutopckaa 3afAO0/IKEHHOCTb NO HasnoraMm, c6opam,
nowsnMHam B 6rog>keTbl BCceX yYPpOBHEeM:

- jgaTta nosiydYeHusl BO3MeWeHUs u3 6raxeTa MNOSHOM CyMMbI
3a40/1XKEHHOCTN COOTBETCTBYOLWEro Hanora, cbopa, NOWMHbI;

- pata peweHus o6 oTkase B OCYLIECTB/IEHMM 3adeTa (BO3BpaTa)
CYMM M3MIMLIHE YNSia4eHHOoro Hanora, c6opa, NOLWNHbI;

- paTa 3ayeTa  W3UWHE YMJA4YeHHOro Hasora HayucieHuneM
COOTBETCTBYHOLEro Hanora.

Ans ocTanbHbIX BUAOB Npoyeil 4e6MTOPCKON 3af0/1HDKEHHOCTH:
- AaTta ncnonHeHus obsasatenbcTts nepen NN® cornacHo Aorosopy;
- [lata nnMKBMAAUMM KOHTpareHta — HpUANYEeCcKOro suua CorsiacHo
Bbinucke u3 EMPKOJT unu gata nonyyenuss nHdbopmaumm o CMEPTH
dun3nyeckoro nnua - AOMKHUKA;

- [aTta aKkcnepTHOro (MOTMBMPOBAHHOIMO) CyXAeHus Ynpasnstowien
KOMMNaHMM 06 OTCYTCTBMM OBOCHOBAHHbLIX OXWAAHWIA OTHOCUTENBLHO
MnoJslyyeHuss npeayCMOTPEHHbIX AOFOBOPOM AEHEeXHbIX MOTOKOB, B
cnydae, ecnun aebutopckas 3a40/PKEHHOCTb, MOXeT ObiTb MpU3HaHa
npekpaweHHOW B  COOTBETCTBMM C  OOWMMKM  MOOXEHUAMU,
yKasaHHbiMM B [naBe 26 [paxaaHckoro koaekca Poccuinckon
Qenepaumu.

Kpnrepun n
CpPOKM
KBanmgpunkaynm
Aebntopcko#
3a/0/DKEHHOCTH
Kak
onepaLumnoHHOMH

B oTcyTCcTBME NMPU3HAKOB obecueHeHUs:

Oebutopckas 3aA0J/XKEHHOCTb, BO3HMKIUAA B pe3yJsibTarte
coBepuwieHna caesiok ¢ umyuwecrsom TMNMUD, o KOTOpbIM
HacTynuia Hambonee paHHASA AaTa pacyeToB, ecan obwmii cpok
noralweHns TakoW 3aA0/HKEHHOCTU COrflacHO YC/I0BUSAM CAENKU He
npesblwaeT 15 paboumx gHen (C yyeTOM CpoKa MPOJSIOHrauum wm
nepesaknl4yeHnn [A0roBopoB), - C AaTbl MPU3HaHWUSA [0 AaThbl
rnoraweHus corsiacHo ycnoBuaM caenku. MNMpu aTomM 4OoNyCTUMbIA CPOK
HapyweHns o06a3aTenbCTB KOHTpareHToM cocTaBnseT 3 paboumx
OHS, B Te4eHWe KOTOPbIX 3a40/KEHHOCTb TakxXe KBanuduumpyetcs
onepauuoHHON.

Ae6butopckaa 3af0/HKEHHOCTb, BO3HMKaKWLWlas B ciydvae
3alepXXK1 nepepermcrpaumm MMmyllecTBa permcrpauvMoHHbIM
OpraHoM - C JaTbl BO3HMKHOBEHMS A0 AaTbl MorawieHus
KBanudunumnpyeTcs B Ka4yecTBe ornepaumoHHOMN.

ABaHCbl, BblAaHHble NO cAenkaM 3a cyeT wumyuwecrtsa [MNO
KBannduunpyeTcs onepaumuoHHoON AebUTOPCKON 3a40/KEHHOCTbIO C
AaTbl Bblgaynm aBaHCa A0 AaTtbl noraweHusa o6s3aTenbcTs
KOHTPAreHTOM COrfacHo yCnoBuaM caenkm (ecnnm CpokK noraweHus
aBaHca B COOTBETCTBMM C AOrOBOpPOM cocTasnseT He 6onee 15
paboumx AHer C y4eTOM CpoKa MpOoMoHrauumM M nepesakatyeHuin
porosopos). MNMpu 3TOM AONYCTUMbIN CPOK HapyleHns obs3aTenbCcTB
KOHTpareHToM cocTtasnseT 3 paboumx AHS, B Te4YeHue KOTOpbIX
3a40/HKEHHOCTb TakxXe KBannduunpyeTcs onepaunuoHHOM.

Aebutopckas 3af0/HDKEHHOCTb YMNpaBAsoWein KoMMaHuu
nepea NMN® - B TeyeHne 25 pabounx gHen c gatbl BOSHUKHOBEHMUS
KBannduumpyeTcs B KadecTBe onepaumoHHoi. [pu Hanuumu
060CHOBaAHHOIro  3KCMNepTHoro  (MOTUBMPOBAHHOMO)  CYXAEHUS
YnpasnsitoLen KOMnaHMm 0 TOM, YTO yBEIMYEHNE CPOKOB NoralleHms
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,D.66MTO|3CKOI7I 3a40JIKEHHOCTUN HE ABNAETCA CNEACTBUEM HEMATUBHbIX
npoueccoB, BO3HUKLWINX B AEATENTbHOCTU ynpaBnmou_l,eM KOMMNaHuu,
a TakKXe Hanun4yune AOKYMEHTa/IbHOIo noaATBEPXAEHNA oT
ynpaBnmou.l,eVl KOMMNaH CpoOKOB noraweHmnsa 3aa40/1>KeEHHOCTUN, TaKas
3a40JIKEHHOCTb NPOAO/IKAET OTHOCUTBLCA K Ol'lepaLl,VIOHHOﬁ.

Aebutopckas 3aA0/1KEHHOCTb, BO3HMKLUAA NoO AoroBopaMm cC
ayANTOpPCKOM opraHusaumemn, OUEeHLMNKOM,
cneuvuanmsMpoBaHHbIM Aenos3utapuemMm, permcTtpaTtopom,
MHbIM KOHTPareHToM, ykaszaHHbiMM B Mpasunax AY NMUNO - ¢
patbl NPpU3HaHMA [0 JaTbl OKOHYaHUA CpoKa WCNOSHEHUS
obs3aTenbCcTBa B COOTBETCTBMM C  YC/AOBUMSAMW  3aKJIHOYEHHbIX
AoroBopoB.  [onycTUMbIA  CpPOK  HapyweHuss  0653aTenbCcTB
YKa3aHHbIMM KOHTpareHTamu coctaBnsetr 25 pabounmx naHen, B
TeyeHMe KOTOpbIX 3aJO0/DKEHHOCTb BCe eule KBanuduumpyetcs
onepauuoHHoi. [pu  Hanuumm 060OCHOBAHHOIO  3KCMEpPTHOro
(MOTMBMPOBAHHOIO) CyXAeHUS YNpaBnsatowen KoOMNaHnum o ToM, 4YTo
yBennyeHne CpoKOB OKasaHus yCnyr uam noraweHms aebutopckon
3a[0/KEHHOCTM He ABNAeTCs CnefcTBMEM HeraTMBHbIX MpoLeccos,
BO3HUKLWINX B [AeATeNbHOCTU [OJ/DKHMKA WM MpU Haauuum
OOKYMEHTasIbHOro MOATBEPXAEHUS OT KOHTpareHTa WHbIX CPOKOB
noraweHns 3ado/KeHHOCTM / okasaHusa ycayr [MNO  sasnsetcs
OCHOBaHMEM Ans YBEe/IMYEeHUsT CpokKa KBanudukaumm Takom
3a[0JDKEHHOCTM B KayecTBe onepauMoHHOM A0 AaTbl, YKa3aHHOM B
npeacTaBfeHHbIX JOKYMEHTax.

Aebutopckas 3aA0J/KEHHOCTb, BO3HMKIUAA B pes3yJsibTarte
nepesoAa AeHEeXHbIX cpeacTB («AeHbrn B NyTU» ) — B TedeHne
3 pabouunx gHen € AaTbl NPU3HAHUSA TaKOW 3a40/KEHHOCTH.

CnpaBepgsivBas
CTOMMOCTD

CnpaBeanmeasi CTOMMOCTb TMpo4er [ebuTopcKon 3aA0/HKEHHOCTHU

onpenenseTcs:

B cymMMe (aKTUYECKOro ocrtaTka 3afo0/HKeHHOCTM Ha paTy

onpeaesieHns cnpasef/iMBoiM CTOMMOCTU/AaTy onpeaeneHus

CYA*:

- ons Bcen nebuTopckon 3a40/HKEHHOCTMN, YKA3aHHON B HACTOSLWEM
NMPUIOXeHNN, B nepuos KBanndukaumnm Takoh 3a40/KEHHOCTM B
KayecTBe onepaumnoHHON;

- 0N 4ebnTopCKON 3a40/IKEHHOCTM No Hanoram, cbopam, NoWwAMHaAM
B 6104XeTbl BCEX YPOBHEMN;

B UHbIX Ciy4dadax B CyMME, onpe,qeneHHoﬁ C Ucnosb3o0BaHMEM METOAa

npueeaeHHOn CTOMMOCTU 6yaywmx AeHeXHbIX NOTOKOB
(OpunoxeHue 3) C y4eTOM KpeauTHbIX pUckoB (MpunoxeHune 6)

*[lebutopckas 3a40/HKEHHOCTb HAUYUCISAETCS Ha Kaxayi JaTty

onpegenennsas CYA. B cnyyae, ecnu pasmep gpebutopckon
3a40/KEHHOCTN He MOXeT 6blTb TOYHO onpenesieH, MCNOoJb3YHTCS
MeTOoAbl annNpoKCcMMaLMU BENUYUH.3?

37 MporHo3Hble 3HauyeHna 0683aTenbCTB, paccuMTaHHbIe YNpaBnsiolWwei KoMnaHei, NpeaocTasnsaoTcs B
Cneumann3mpoBaHHbIA AeN0o3uTapuii Ha Kaxxayto gaty onpegeneHmns CHA c ykasaHueM nepmoga Bbibopku
M 0H6BACHAOWMX NepeMEHHbIX.

Ons ueneh annpokcMMmauuMm pasMepa 06s3aTenbCTB MCMONb3yeTCcs CTaTUCTMKa 3a nocnegHue 12
(OBeHaguaTb) MecsueB, NpeawecTeyOWwmnx gate onpeaenenmsa CHA MUO. Mpu oTCyTCTBMM Takoro obbema
CTaTUCTMKKN METOA annpoKCUMaLumM NMPUMEHMM Mpu HAIMYMK AaHHbIX HE MeHee 4YeM 3a nocnegHue 2 (asa)
Mecsaua, npeawecTeyowmnx gate onpegeneHns CHA MNMUo.
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CobbiTHns,
npuBogsimne K
obecLeHeHHo

[debutopckasa 3a[40/MKEHHOCTb MO BO3MELWEHWI HanoroB U3
6oaxeTa, a Tak Xe aebutopckas 3aA40/MKEHHOCTb MO Hasoram,
cbopam, nownnHaM B 6ogXKeTbl BCEX YPOBHEN He obecueHnBaeTcs
HE3aBMCMMO OT CPOYHOCTM €€ MoralleHus.

e Crincok 06wmnx cobbiTuin, NpmMBOAAWLNX K obeCLeHeHWUD, yKasaH B
MpunoxeHun 6.

B maTy nocTynneHust AOKYMEHTa, NoATBEPXKAAOLWEro OKasaHHbIe YC/yru, Npon3BOANTCA KOPPEKTUPOBKA
HauMCNEeHHbIX 06513aTeNbCTB 40 UX PEeasbHOro 3HaYeHus.
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Mpuno>xeHue 19

NeHe)>Hble cpeacTBa,

nosiydeHHble no 1 yactu caenku PEMO (caenkun npsimoro Peno)

Bug
obs3arenbcTBa

Ob6s3aTenbCcTBa NO BO3BpATy AEHEXHbIX CPpeacTB, MONYyYEeHHbIX no 1
yactu caenku PEMO.

Kpnrepun
npusHaHus

e [laTta ncnonHeHuns 1 yactm PEMO (3auMcneHns AeHeXHbIX CpeacTB Ha
pacyeTHbIn/6pokepcknii cyet). MNpn 3TOM NpekpalieHne NpusHaHus
LeHHbIX 6ymar, nepeaaHHbiX nokynaTtento no 1 yactu caenkun PEMNO He
npoucxoauTt

Kpnrepun
npekpaiwjeHus
npu3HaHus

e [laTa ncnonHeHunsa 2 yactu caenkm PEMO (Hanbonee no3gHsAs n3 AByX
AaT: pJata Bo3Bpata  (CcnucaHuMs)  AEeHEeXHbIX  CpeactB C
pacyeTHOro/6pokepckoro cyeta wan gaTta Bo3BpaTa UeHHbIX 6ymar
nokynatesnem no 1 yactmn PEMNO)

CnpaBepgsinBas
CTOMMOCTb

CnpaBeanneBasl CTOMMOCTb [AEHEeXHbIX CpeacTB, MO/AYyYeHHbIX Mo
nepson 4yactm cgenkm PEMNO onpepensieTca B COOTBETCTBUM C
MpunnoxeHunem 3.2
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MpunoxxeHue 20

Tpe6oBaHua n ob6si3aTtenbCcTBa NO caesikaM o6paTtHoro Peno

NMpusHaHne
Aebntopcko#
3a40J/1KEeHHOCTH
onepaumnoHHOH

B TeuyeHue Bcero cpoka MpuU3HaHUSA YYEeTOM YC/I0BUI onpeaeneHus
ornepauMoHHOW  3a[0/DKEHHOCTW, YCTAHOBJIEHHbLIX  HACTOSALWMMMU
Mpasunamu onpegeneHna CHA

Bung aktuBa/
obs3aresbcrBa

TpeboBaHusa (aebutopckasa 3a40KEHHOCTb) MO BO3BpaTy AEHEXHbIX
CpeacTB, Nony4deHHbIX No 1 yactu caenku PEMO.

Ob6s3aTenbCcTBa MO BO3BpaATy LEHHbIX ByMar, nosyyeHHbIX No 1 yacTtu
caenkn PEMO npu ycnoBum oTCYTCTBUA MX HAKTUUECKOro Haan4umsa B
cocTtase nmyuwecrtsa MNo

Kpnrepun
npusHaHus

Onsa TpeboBaHUin No BO3BpaTy AEHEXHbIX CPEACTB - AaTa UCMONIHEHMUS
1 yactu PEMO (cnncaHuga OEHEXHbIX cpencTs Ha
pacyeTHbI/6pokepckuin cyeT). MNpn 3TOM NpU3HaAHUSA LEeHHbIX ByMmar,
MoNy4YeHHbIX OT Npogasua no 1 yactn caenku PEMO He npoucxoauT.
Ons ob6sa3aTtenbCTB MO BO3BpaTy UEHHbIX 6yMar gaTa npekpalleHus
Npu3HaHus B coctaBe mmyuwecrtsa NMND® NAEHTUYHBLIX LEHHbLIX ByMar B
KonuyectBe, Heob6X0AMMOM WM  AOCTAaTOYHOM AN WUCMONHEHUS
ob6g3aTtenbCcTB Mo 2 4Yactu caenkm PEMO

Q = Q1-Qo, rae

Q - KO/AMYeCTBO LUeHHbIX 6yMar, no KOTOpPbIM MPU3HATCH
obsazaTenbcTBa No BO3BpaTy

Q1 - KOJIMYECTBO LieHHbIX ByMar, rnosyyeHHbix no 1 yactu caenkun PEMO
Qo - bakTMyeckoe KOJIMYECTBO UAEHTUYHBIX LIEHHbLIX ByMar B cocTaBe
umylecrtea NNoO

Kpnrepun
npekpawjeHns
npr3HaHus

anst TpeboBaHniM NO BO3BpATy AEHEXHbIX CPEeACTB - AaTa UCMNOSIHEHUS
2 yactm cgenku PEMO (Hauwbonee no3gHsas w3 AByX AaT: AgaTa
NOCTYMNJIEHNS AEHEXHbIX CPEACTB Ha pacYeTHbIN/6pOKepPCKUi CHET UK
JaTa Bo3BpaTa LUeHHbIX 6ymar nokynatenem no 1 yactm PENMO)

Onsa o6azaTtenbCTB NO BO3BpaTy LeEHHbIX 6bymar - gata nNpuv3HaHus B
coctaBe umyuwectsa NMN® naeHTUYHbIX LEHHbIX ByMar B KonyecTse,
Heo6xo4AMMOM M AOCTAaTOYHOM AN UCNONHeHWst 06sa3aTenbCTB no 2
yacTtun caenkun PEMO

CnpaBsepgnmBas
CTOMMOCTD

CnpaBeanueas CTOMMOCTb [AEHEXHbIX CpeacTB, MepefaHHbIX Mo
nepsor 4actm caenkm PEMNO onpeaensercs B COOTBETCTBUM C
MNpunoxexunem 3.3

CnpaBeanueas CTOMMOCTb 0683aTeNbCTB NO BO3BpaATY LeHHbIX byMmar,
onpeaensaeTcsa B COOTBETCTBUM C [NpuioxeHnem 3
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