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AYONUTOPCKOE 3AKNMIOYEHUE
HESABUCUMOI'O AYAIUTOPA

AKunoHepam
3akpbITOro akumoHepHoro obuiectea «Jlngep»
(KomnaHwus no ynpaBneHnto akTuBamm NeHCUOHHOro hoHAa)

MHeHue

Mbl npoBenwn ayguT npunaraeMon rogoBOW KOHCONMMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU
3akpbITOro akumMoHepHoro obuwectsa «Jlngep» (KomnaHus no ynpaBneHWo akTuBamMu MEHCUOHHOro
donHga) (OrPH 1025002040250, 3A0 «Jlngep») u ero godepHux opraHusauun, ganee — [pynna,
COCTaBfEHHON B COOTBETCTBUM ¢ MexayHapoaHbiMM cTaHaapTaMu ouHaHcoBon otdeTHocT (MCPO),
3a 2024 rog no coctosiHuio Ha 31 aekabps 2024 roga.

B coctaBe rogoBoy KOHCONMMAMPOBAHHOW hUHaAHCOBOW oT4yeTHOCTM [pynnbl 3a 2024 rog no
cocTosHuIo Ha 31 gekabps 2024 roga npeacTaBnieHb:

1. KoHconuanpoBaHHbIN OTYET 0 hnHaHCOBOM nonoxxeHun Ha 31 aekabps 2024 roaa;
KoHconuampoBaHHbIN OTYET O NpUbbINM Unu yobiTke 1 NpodYem COBOKYMHOM aoxoae 3a 2024 rog;
KoHconuanpoBaHHbIN OTYET O ABMXEHUM AEHEXHbIX CPeacTB 3a 2024 rog;

KoHconuampoBaHHbIN oT4eT 06 n3mMeHeHusix B kanutane 3a 2024 rog;

lMpumeyaHnss K rogoBOM KOHCONWAMPOBaHHOW (pMHAHCOBOW OTYeTHOCTM 3a 2024 rog, BKM4Yas
OCHOBHbIE NOMNOXEHUS YH4ETHON NOMUTUKM U MPOYYI0 MNOACHUTENBHYIO MHGOPMALKIO.

ok~

Mo Hawemy MHeHuWIO, npunaraemasi rogoBass KOHcoONMMAMpPOBaHHasA PUHaAHcoOBasi
OTYETHOCTb OTpaXaeT JOCTOBEPHO BO BCEX CYLLECTBEHHbIX OTHOLIEHUAX KOHCONMMAUPOBaHHOE
¢mHaHcoBoe nonoxeHne [pynnbl no coctoAHMio Ha 31 pekabpa 2024 ropa,
KOHCONMUAUpOBaHHbIe (PMHAHCOBLIE pe3ynbTaTbl €e AeATeNIbHOCTU U KOHCONMMAUPOBaHHOE
ABWXeHWe AeHeXHbIX cpeacTB 3a 2024 ron B cooTBeTcTBMU ¢ MexayHapoaHbIMM cTaHOapTaMmu
c¢mHaHcoBoM oTyeTHOCTH (MCDO).

OcHoBaHue ans BblpaXeHns MHeHusA

Mbl nposenu ayguT B cooTBeTCcTBMM ¢ MexayHapoaHbiMu cTaHgaptammn ayauta (MCA). Hawa
OTBETCTBEHHOCTb B COOTBETCTBMM C 3TUMU CTaHOapTamu packpbita B pasgene «OTBETCTBEHHOCTb
ayauTopa 3a ayauT rogoBov KOHCONMAMPOBaHHOM (OUHAHCOBOW OTYETHOCTU» HACTOSILLErO 3aKNIOYEHMUS.

Mbl sBNsieMcs He3aBUCUMbIMU MO OTHOLUEHWO K ayaupyemMomy nuiuy B COOTBETCTBUM C
[MpaBunamm He3aBUCMMOCTU ayaMTOPOB U ayaUTOPCKUX opraHnsaumin u Kogekcom npodeccroHansHom
3TUKM ayguTopoB, COOTBETCTBYHLWMMUM MexagyHapogHOMy KOAEKCY 3TUKM  NpOodeCCUOHanbHbIX
OyxranTepoB (BkN4Yas MexayHapogHble CTaHAapTbl HE3aBUCUMOCTM), pa3paboTtaHHomy CoBeTom Mo
MEXAyHapOAHbIM CTaHZapTaM 3TUKM Ana npod)eccuoHarnbHbiX GyxranTtepoB, M HamMy BbINOSHEHbI
npoyne 0683aHHOCTM B COOTBETCTBMU C 3TUMU TPeOOBaHUAMU NPOECCUOHANBHON STUKN.

Mbl nonaraem, 4TO NONyYEHHbIE HAMW ayaUTOPCKME AoKa3aTenbCTBa ABNAKTCS AOCTAaTOUYHBIMU U
Haanexawmmm, YTobbl CIY>XMTb OCHOBaHWEM A5 BbIPAXEHUS HALLIErOo MHEHUS.

KnroueBble Bonpocbl ayauTa

KnioueBble BONpocbl ayanta — 3TO BOMPOCHI, KOTOPbIE, COIMAcHO HaweMy npodeccuoHanbHOMy
CYXKOEHMWIO, SIBMANUCL Havbonee 3HauYMMbIMKM ANs HaWero ayguTa rogoBOW KOHCONMMAMPOBAHHOM
dmHaHcoBOM OTYeTHOCTM 3a 2024 rog. BTy BONpOCk! ObINM paccMOTPEeHbl B KOHTEKCTE HALLEro ayauTa
ro4OBOW KOHCONMWAMPOBAHHOW (PUHAHCOBOM OTYETHOCTM B LENOM U Npu (POPMMPOBAHUM HaLLEro
MHEHUSA 06 3TOWM OTYETHOCTU, N Mbl HE BbIpaXXaeM OTAENbHOIO MHEHMsT 06 3TUX BOMpPOCaXx.

UNHeecmuyuu 8 accoyuuposaHHble KOMIaHuu

lMpoBepka NpaBUIbLHOCTW ONpeaeneHns CTOMMOCTU MHBECTULMUI B aCCOLUMPOBAHHbIE KOMMNaHUK
M 0OX040B OT MHBECTUUMA — npuMeYaHue 11 «HBecTULuKn B acCOUUMNPOBaHHbIE KOMMAHUN.

[aHHbI BOMNPOC SBASETCA 3HaYMMbIM AN Hawero ayauTta, MOCKOSbKy npeacTaBfieHHas B
KOHCONMANPOBaHHON (OMHAHCOBOWM OTYETHOCTM CTOMMOCTb AaHHbIX MHBECTUMUMI npeactaBnsieT cobowm
CYLLEeCTBEHHYIO BenuuMHy W cocTaBnset okono 60% aktuBoB [pynnbl, a mMpuU3HaHHble B
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KOHCONMAUPOBAHHON (PMHAHCOBOW OTYETHOCTM [AoXoAbl OT y4yactus coctaensiT 6Gonee 60%
dmHaHcoBoro pesynbtata [pynnbl 3a OTYETHLINA Nepuog.

Hawwv aygutopckne npouenypbl BKOYanu, cpegn nNpoyero, NpoBepKYy NPaBMITbHOCTU OLEHKU
CTOUMOCTW  VHBECTMUUWA; aHanu3 uHdopMaumm 13 OTKPbITbIX MCTOYHMKOB O MoKasaTernsx,
ncnonb3yembiX ANs OLUEHKM CTOMMOCTW; NPOBEPKY CAEeNaHHbIX pacyeToB, B 4acTHOCTU NYTEM
BbIGOPOYHOro nepecyeTa.

Mbl  Takke oOUEHUNM [OOCTATOYHOCTb  PackpbiTMs  MHGopMauunm o006 MHBECTMUUSIX B
accouMUpoBaHHble KOMMAHUKW, MPeACTaBfEHHOW B KOHCONWAWPOBAHHOW (OUHAHCOBOM OTYETHOCTU
pynnbl.

AdeksamHocmb ropsidka ornpedesieHusi cmoumMocmu UeHHbIX bymae,
rnpedcmasssieMbiX 8 KOHCOIUOUPOBAHHOM omyeme 0 hUHaHCO80OM MOMOXEHUU

lMpoBepka agekBaTHOCTU NPUMEHSEMbIX MOLENeW OUEHKU CrnpaBeAfiMBOM CTOMMOCTU LIEHHbIX
Oymar (U npoBepka MNpaBUILHOCTU pacyeTa ChnpaBefnvMBON CTOMMOCTM MO 3TUM MoOAEensMm) u
NPUMEHAEMOoro nopsigka pacyera aMopTU3MPOBaHHOW CTOMMOCTU LIeHHbIX Bymar.

[aHHbIN BONPOC ABMSETCS 3Ha4YVMMbIM AN HAWEro ayauta, nockonbKy noptdens UeHHbIX bymar
cocTtasnseT okorno 25% akTneoB ['pynnbl U MMEET CyLLIEeCTBEHHOE BMMSHME Ha Moka3aTeny AOXOAO0B M
pacxofoBs Ipynnbl, a Takke B CBA3W C TeM, YTO npoueaypa NpoOBEPKN afeKBaTHOCTM MPUMEHAEMbIX
MoZernen OLEHKM crpaBedsiMBOM CTOMMOCTM LeHHbIX Oymar (M npoBepka NpaBWbHOCTM pacyeTa
cnpaBeAfiMBON CTOMMOCTU NO 3TUM MOAENSM) U MPUMEHAEMOro NopsiAKa pacyeTa aMoOpTU3MPOBAHHOWN
CTOMMOCTW LEeHHbIX Oymar npegnonaraeT NpUMEHeHVWe OONYLWEHWA W 3HAYUTENbHbIX CYXAEHWA OT
pykosogctea 3A0 «Jlngep».

MHudopmauus o ueHHbix 6Gymarax [pynnbl npeactaBneHa B [lpumedyaHusx K rogoBon
KOHCONMMANPOBAHHOW (PMHAHCOBOW OTYeTHOCTU: 7 «LleHHble Bymarn, oueHnBaemble NO cnpasensimBon
CTOUMOCTW, W3MEHEHUS1 KOTOPOW OTpaxawTca 4epe3d npubbinb unn yoBbITOK, Haxoaswmecs B
cobctBeHHocTw [pynnbl», 8 «LleHHble Bymaru, oueHmBaemMble MO aMOPTU3MPOBAHHON CTOMMOCTUY», 25
«Cnpasegnueasi CTOMMOCTb (OUHAHCOBbLIX MHCTPYMEHTOBY.

Hawwn aygutopckue npoueaypbl BKYanu, cpeam npoyero, 3anpoc pykosoactsy 3A0 «Jlmgep»
OTHOCUTENBbHO MNPUMEHSIEMbIX MOAENen OLEHKM LeHHbIX Oymar; aHanuM3 y4yeTHOW MOMUTUKA WU
NpUMeEHsSIeMbIX MoAenen OLEHKN CTOMMOCTW UeHHbIX Oymar; aHanvM3 uHdopMaumm M3 OTKPbITbIX
WUCTOYHUKOB O TroKasaTensx, MCMNomnb3yemblX B MPUMEHSEMbIX MOAENSX OLEHKN CcrnpaBeanveon
CTOMMOCTW, WM MoKasaTensx, MCNomnb3yemblX Afs pacyeTa aMopTU3MPOBAHHOW CTOMMOCTU; MPOBEPKY
HanNMunsi BO BHYTPeHHUX pokymeHtTax 3AO «Jlugep» [OKYMEHTOB, coAepXalluMx rokasarenmu,
ucnonb3dyemble Ans yKa3aHHbIX pac4eToB, U CBOEBPEMEHHOCTM MCMOMb30BaHUSA COOTBETCTBYHOLUMX
nokasaTenewn.

Mbl Takke OUEHMNM YMECTHOCTb MNPUMEHSIEMOW METOAOMNOorMn Afs OUEHKW CcnpasBennvuBon
CTOMMOCTW LieHHbIX Bymar n npoBenu BbIDOPOYHOE TeCTUPOBaHWE NPaBUNBHOCTU pacyeTa CTOMMOCTU
no wucnonb3yembiM Mogensam. Kpome Toro, Mbl npoaHanuanpoBanu afekBaTHOCTb Krnaccudukaumm
LeHHbIX Bymar no kateropusMm, Ans KOTOPbIX MCNOMNb3YKTCA pasHble MeToAbl OLeHKkM GanaHCcoBoW
CTOMMOCTMW.

Mbl Takke OUeHWnM [OCTaTOMHOCTb PackpbiTs  MHGOPMaUMM O UeHHbIX Oymarax,
npeacTaBneHHON B NMPUMeYaHnsAX K ro4oBOW KOHCONUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTM.

WHdopmaums, oTnnyHas oT roqoBoM KOHCONMANPOBaHHOM (PMHAHCOBOM OTYETHOCTU U
ayauTOPCKOro 3aKI1H4YeHUs O Her

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a NpoYyto nHopmMauumio. [Npovas nHdopmauus BrnovaeT
uHdopmaumio, cogepxaitytoca B ogosom otyete 3AO «Jlngep» 3a 2024 rog, HO He BKNYaet
rogoBYHO KOHCONUAMPOBaHHas (MUHAHCOBYID OTYETHOCTb M Halle ayauTOPCKOE 3aKriyeHue O Hew.
lopoeon otyet 3A0 «Jlugep» 3a 2024 roa, npegnonoxutensHo, OyaeT HaMm NpedocTaBrneH nocne
AaTbl HACTOALLEro ayaAMTOPCKOro 3aKIHYeHNs.

Hawe MHeHne o rogoBon KOHCONUAVMPOBAHHOW (hMHAHCOBOW OTYETHOCTM HE pacrnpocTpaHsieTcs
Ha MpoYylo MHopMaunto, U Mbl He ByLeM NPefoCTaBNsATb BbIBO, BbipaXatoLmii YBEPEHHOCTL B KAKON-
nn6o bopMe B OTHOLLEHUWN AAHHOW MHAOPMaLMK.

B cBA3n ¢ npoBegeHueM Hamu ayamta rogoBOM KOHCONMUAMPOBAHHOW (PUHAHCOBOW OTYETHOCTU
Hawa 0053aHHOCTb 3aKM4YaeTcs B O3HAKOMIIEHMM C yKa3aHHOW Bbile Mpoyen MHopmaunen, korga
OHa OydeT HaMm npefocTaBfieHa, M PacCMOTPEHUM BoOMpoca O TOM, MMEKTCA N CyLEeCTBEHHble
HEeCOOTBETCTBUSA MeXAy npoyen wuHdopMaumMend U roAoBON KOHCONUMAUPOBAHHOM UHAHCOBON
OTYETHOCTbIO MMM HAaWMMK 3HAHUAMW, MOMYYEHHbIMM B XO4e ayauTa, U He COAepXUT Nn npoyas
WMHOPMaLIMST MHBIX BO3MOXHbIX CYLLECTBEHHbIX MCKAXXEHWUNA.

Ecnu npn o3HakomneHumn ¢ MogoBbim otyeTom 3a 2024 rog 3A0 «Jlngep» Mbl Npuaem K BbiBOOY
O TOM, YTO B HEM COAEPXKUTCH CYLLECTBEHHOE MUCKaXKeHMe, Mbl OOJIKHbI AOBECTW 3TO 4O CBEAEHUS nu,
OTBEYalLLMX 3a KOprnopaTUBHOE yrpaBreHue.



Mpouyne cBegeHus

Hamn ©Obina npoBefeHa ayautopckasi npoBepka rof0BOW KOHCONMWMAMPOBAHHOW (hUHAHCOBOM
OTYETHOCTM 3aKpbITOro akumoHepHoro obuiectBa «Jlngep» (Komnanmsi no ynpaBneHuio akTuBamu
NeHCcuoHHoro ¢hoHaa) U ero govepHMx opraHmsauun 3a 2024 rog Bnepsble. 3a npegplaywnn nepuog (c
01.01.2023 no 31.12.2023) ayauT rogoBOW KOHCONMUAMPOBAHHOWM (OUHAHCOBOW OTYETHOCTU [pynnbl
nposoauncsa Apyrum aygutopoM — OOLWECTBOM C OrpaHWYeHHOW OTBETCTBEHHOCTbIO AyauTopcKas
cnyxba «PL|b-Oenoeasa lMepcnektuBa», OIMPH 1027700305412, Ha MOMEHT Bblga4uM ayguTOPCKOro
3aKnyeHnss  sBnanocb udneHom CamoperynvpyemMon —opraHmsauum —ayautopoB  Accouunaums
«CopgpyxectBo», OPH3 11906082854, KOTOpbIi Bbipa3usl  HEMOAMPULUUPOBAHHOE MHEHWe B
OTHOLLIEHMWN YKa3aHHOW OTYETHOCTM B ayAUTOPCKOM 3aknodeHun ot 26 anpensa 2024 roga.

OTBeTCTBEHHOCTb pyKkoBoAacCTBa v nuy, otBevyarolwmnx 3a KopnopatuBHoe ynpaBsneHue, 3a
rogoByr0 KOHCoONMMaAnMpoBaHHYHO CbVIHaHCOByl-O OT4YEeTHOCTb

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a MOArOTOBKY M AOCTOBEPHOE MnpeAacTaBrneHve AaHHOMN
roooBOV KOHCONMMAMPOBAHHOMW (OUHAHCOBOM OTYETHOCTM B cootBeTcTBUM ¢ MCDO un 3a cucrtemy
BHYTPEHHEro KOHTPONS, KOTOPYH PYKOBOACTBO cuMTaeT HeobxooumMou [nsi noaroTOBKW TOL4OBOW
KOHCONMMONPOBAHHOM (UHAHCOBOM OTYETHOCTM, HE CoAepXallel CYLLECTBEHHbIX WCKaXKEeHWUN
BCreAcTBME HegoOPOCOBECTHbLIX AEUCTBUIA UK OLLMOOK.

Mpn nogroToBke rogoBOM KOHCONMUAMPOBAHHOW (PUHAHCOBOM OTYETHOCTM PYKOBOACTBO HeceT
OTBETCTBEHHOCTb 3a OLEHKY cnocobHocTM [pynnbl NpoaomkaTtb HEMpPEpPbLIBHO CBOK AEATENbHOCTb, 3a
packpbiTMe B COOTBETCTBYIOLLMX CryvasiX CBeOeHUN, OTHOCSALLUMXCS K HENPEPbLIBHOCTU AEATENBHOCTU, U
3a COCTaBMneHMe OTYETHOCTU Ha OCHOBE [ONyLEHWs O HENpepbiBHOCTU AeATenbHOCTH, 3a
WCKITIOMEHMEM CryvaeB, Korga PyKOBOACTBO HamepeBaeTCsl NukBuaupoBaTb [pynny, npekpatuTb eé
OEATENbHOCTb UMM KOrga Yy Hero OTCYTCTBYET Kakad-nmbo uHasa peanbHas anbTepHaTuBa, Kpome
NVKBUOALMN UIN NpeKpaLLeHnst AeATENbHOCTH.

Jlnua, oTBevarowMe 3a kKopnopaTMBHOE YrpaBfieHWe, HECyT OTBETCTBEHHOCTb 3a HaA30p 3a
NOAroTOBKOW ro4OBON KOHCONUANPOBAHHOW (OUHAHCOBOW OTYETHOCTM [pynnbi.

OTBeTCTBEHHOCTb ayaunTopa 3a ayaunT rogoBomn KOHCOHVI,CIVIPOBaHHOﬁ (*)MHaHCOBOﬁ OTYEeTHOCTU

Hawa uenb cocTtout B MNONYYEHUW pasyMHOW YBEPEHHOCTW B TOM, YTO roAoBas
KOHconuauposaHHas (UHaHCOBAs OTYETHOCTb HE COAEPXWUT CYLLUECTBEHHbIX WCKaKeHW BCneacTsue
HegobpOCOBECTHbIX AENCTBMA MM OWwMBOK, W B COCTaBMEeHWM ayaMTOPCKOro  3aKruveHwus,
cogepxallero Hawe MHeHve. PasymHas yBepeHHOCTb mnpeAcTaBnseT CobOoW BbICOKYH CTeneHb
YBEPEHHOCTU, HO He SABMSEeTCH rapaHTMein Toro, 4Yto ayauT, NpoBefeHHbIn B cooTBeTcTBUN ¢ MCA,
BCErAa BbISBMNSET CYLECTBEHHbIE UCKaXXEHUSA MPU UX Hanmuumun. VickaxkeHns MoryT ObiTb pe3ynbTaToM
HeJ0OpOCOBECTHBIX AEWUCTBUIA MU OWNBOK M CYMTAIOTCA CYLLECTBEHHbLIMU, €ClN MOXHO 0BOCHOBaHHO
npeanonoXnTb, YTO B OTAENbHOCTU UMW B COBOKYMHOCTU OHW MOTYT MOBMUATH Ha 3KOHOMWYECKue
pelLeHus nonb3oBarteneun, NPUHNMaemMble Ha OCHOBE 3TOW rOAOBOWN KOHCONWANPOBaHHOW (hrHaHCOBOW
OTYETHOCTM.

B pamkax ayguta, npoBogmmoro B cooTBeTcTBun ¢ MCA, Mbl npumeHsieM npodeccroHansHoe
CyXeHune N coxpaHseM npodeccMoHarnbHbI CKENTULM3M Ha MPOTSHKeHUN Bcero ayauTa. Kpome Toro,
Mbl BbIMOSNHSAEM crneayloLee:

a) BbISIBNSEM W OLIEHVMBAEM PUCKM CYLLECTBEHHOrO MWCKaXXeHUS rofoBOWN KOHCONMAUPOBaHHOW
hMHaHCOBOW OTYETHOCTM BCMEACTBNE HEAOOBPOCOBECTHLIX OENCTBUN UNK OWMBOK; pa3pabaTtsiBaem 1
npoBoAMM ayAuTOPCKMe npoueaypbl B OTBET Ha 3TU PUCKUK; NOMny4aeMm ayauTopckme Joka3aTensbcrBa,
ABMAOLMECH AOCTAaTOUYHbIMU U HaAnexaluymMm, YTobbl CNyXUTb OCHOBaHUEM ANS BbIPaXKEHUS HaLlero
MHeHusi. Puck HeoOHapyXeHusi CyLIeCTBEHHOrO WCKaXeHuss B pesynbTaTe HedobpOCOBECTHbIX
OENCTBUIA Bbille, YeM PUCK HEOOHapyXeHUs CyLLeCTBEHHOrO UCKaXKeHUs B pesynbTaTte ownbku, Tak
Kak HenobpoCcOoBeCTHble [AeNCTBUSI MOryT BKMOYaTb CroBOpP, MOAMOr, YMbILWSEHHbIA MPOMYCK,
NCKakeHHoe npeacTaBneHve nHgopmaumn unu AencTens B 06xo cUCTeMbl BHYTPEHHEro KOHTPOIS;

0) nony4yaem MOHWUMaHWe CUCTEMbl BHYTPEHHEro KOHTPOIis, MMEIOLWEelN 3HadeHue Ans ayauTa, C
Luenbto pas3paboTkM ayauTOpPCKUX MpoLieayp, COOTBETCTBYHOLLMX OBCTOATENbCTBAM, HO HE C LEMblo
BblpaXKeHUs MHEHUSI 06 3dPHEKTUBHOCTM CUCTEMbI BHYTPEHHEFO KOHTPOSS ayanpyemoro nuua;

B) OUEHMBAEM Hafmnexaliuin xapakTep MPUMEHSEMON YYETHOW MONUTUKM, OBOCHOBAHHOCTbL
OLEHOYHbIX 3HA4YeHUI, paccyYUTaHHbIX PYKOBOACTBOM, M COOTBETCTBYHOLLENO PackpbITUsS MHpopMaLmu;

I') genaem BbiBO4 O NPaBOMEPHOCTU NpUMEeHEeHUA PpykoBOACTBOM AonyleHUA O HernpepbiBHOCTU
0eATeribHOCTHU, a Ha OCHOBaHUN NOJNy4YEeHHbIX ayAUTOPCKMX OOKa3aTesibCTB — BbIBO4 O TOM, UMEETCA
N cyuleCcTBeHHaa HeornpegeneHHOCTb B CBA3U C COBbLITUAMM UMK ycnosuamMU, B pedyrnbTaTe KOTOPbIX
MOryT BO3HUKHYTb 3Ha4YuUTesIbHble COMHEHUA B CnocobHoCTH prnnbl npoaosKatb HenpepbiIBHO CBOK
nesatenbHocTb. Ecnn mbl npuxognm K BbIBOAY O Hannymu CyLIJ.eCTBeHHOVI HeonpeaneneHHoCTn, Mbl
OOJDXHbI npuBrievyb BHUMaHue B HalleM ayguTOPCKOM 3aKri4eHUn K COOTBETCTBYHOLEMY pPacCKpbITUIO
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MHbopMaLIMKN B TO0BOI KOHCONUAMPOBAHHOW (PUHAHCOBOW OTYETHOCTU UMM, €CNK Takoe packpbiThe
MHbopMaLMK SBNAETCHA HeHaanexalumm, MmoauduumMpoBaTth Halle MHeHue. Halm BbiBoAbl OCHOBaHbI
Ha ayaMTOPCKUX AoKasaTeNbCTBax, MOyYeHHbIX 40 AaTbl HALEro ayaMTopcKoro 3aknoyeHns. OgHako
Oyoywme cobblTUS WUNKU YCroBWSI MOTYT MPMBECTM K TOoMy, YTo [pynna yTpaTUT CnocoGHOCTb
NPOAOoIIKaTb HEMPEPLIBHO CBOK AESTENbHOCTD;

a) NpoOBOAMM OLIEHKY NpeacTaBneHus roqoBOW KOHCONMMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU B
LernomM, ee CTPYKTYpbl W COOepXXaHWd, BKMNOYas packpbiTue WHgopmauun, a Takke TOro,
npeacraBnaeT M rogoBasd KOHCONMAMPOBaHHas (PUHAHCOBAsi OTYETHOCTb fleXxallne B €€ OCHOBE
onepaunn n cobbiTust Tak, 4TobbI BbINO 0becnevyeHo Nx 4OCTOBEPHOE NpeacTaBneHne;

e) nonydaem [OCTaTOMHblE Hagnexaline ayauTtopcKkMe [okasaTenbCTBa, OTHOCcAWMecd K
buHaHCOBOM WH(OPMALMM OpraHu3auun unuM [eaTenbHoCTM BHYTpu [pynnbl, 4YTOObl BbIpa3UTb
MHEHWe O rofoBOW KOHCONMUAMPOBAHHOW (PUHAHCOBOW OTYETHOCTU. Mbl OTBEeYaeM 3a pyKOBOACTBO,
KOHTpONnb K npoBeAeHne ayauta [pynnel. Mbl ocTaemcsi MOMHOCTbIO OTBETCTBEHHbIMW 33 Halle
ayaoMToOpCKOe 3aknioyveHue.

Mbl  ocyuiecTBnseM MHOPMAUUOHHOE B3aMMogencTBMe C nuuamu, oTBevalwmMmy  3a
KopropaTUBHOE YynpaBfieHWe ayguMpyemoro nuvua, [oBoAd A0 WX CBeOeHusl, MOMMMO MpOYero,
WHpopMaLMo O 3annaHMpoBaHHOM OObEME M CPoKax ayauTa, a TakKe O CYLLEeCTBEHHbLIX 3aMeYaHusix
no pesynbTatam ayamta, B TOM YMCIE O 3HAYUTENbHbIX HeQOCTaTKax CUCTEMbI BHYTPEHHETO KOHTPOSS,
KOTOpble Mbl BbISIBJIIEM B NPOLIECCE ayanTa.

Mbl Takke npegocTaBnsieM fvuam, oTBeYalLlMM 3a KopnopaTMBHOE ynpaBrieHne ayanpyemoro
niua, 3asiBfieHne o TOM, YTO Mbl cobnoganun BCe COOTBETCTBYHOLUME ITMYECcKMe TpeboBaHus B
OTHOLLEHMN HE3aBUCMMOCTU M UHOpMMpPOBanNU 3TuUX nuy 060 BCEX B3aMMOOTHOLUEHUAX M MPOYUX
BOMpOCax, KOTOpble MOXHO OOOCHOBAHHO CYMTATb OKa3biBAKOLWIMMUW BAWSIHUE HA HE3aBMCUMOCTb
ayanTopa, a B He0BXoaMMbIX Cry4asx - O COOTBETCTBYHOLLMX Mepax NpeaoCTOPOXHOCTMY.

M3 Tex BOMpPOCOB, KOTOPble Mbl OOBENU [0 CBEAEHWS NUL, OTBEYalLMX 3a KOpnopaTuBHOE
yrpaBsneHne ayampyemoro nvua, Mbl ONpedenunu Bomnpockl, KOTopble Oblnv Hanbonee 3HayMMbl AN
ayouta rogoBOW  KOHCONMOWPOBAHHOM  (PMHAHCOBOW OTYETHOCTM 3a TeKywuh nepuog wu,
cnegoBaTenibHO, SIBNSAOTCS KIOYEBLIMM BOMpocaMy ayamta. Mbl onucbiBaeM 3TU BOMPOCHI B HalLEM
ayaAUTOPCKOM 3aKITlOYeHUW, KpoMe cnydaeB, korga nybrvyHoe packpbiTue WuHdopmaumm 06 3Tux
BOMpoOCax 3anpeLleHo 3aKkOHOM WM HOPMAaTMBHbLIM aKkTOM, WK, KOoraa B KpanHe peaKkux cryvasix Mbl
npuxoguM K BbIBOAY O TOM, YTO MHGOPMaLMa O KakoM-nMbo Bonpoce He OormkHa ObiTb coobllieHa B
HalLeM 3aKIYeHNN, Tak Kak MOXXHO OBOCHOBAHHO MPEeAnoSioKWUTb, YTO OTpulaTenbHble NOCNeaCTBUS
coo0LLeHnsa Takon nHpopMaLMm NPeBbICAT 0OLECTBEHHO 3HAYMMYIO MOMb3Yy OT €€ COObLLEeHNs.

BonbwakoBa NHHa BssiuecnaBoBHa

FeHepanbHbI AUPEKTOP

OO6LwecTBa c orpaHM4eHHOU OoTBeTCTBEHHOCTbIo «lMpodNHBecTAyauT»
OPH3 29606001120

(modnuce)

3apaeBa Hatanbsa HukonaeBHa

PykoBoauTens ayauTa,

no pe3yfibTaTaM KOTOPOro COCTaBJIEHO ayAUTOPCKOE 3aKrto4YeHue
OPH3 22006009203

(noonucs)

AyputopcKas opraHusaums:

O6LecTBO € OrpaHNYeHHON OTBETCTBEHHOCTLIO «[TpochUHBEeCTAYAUTY
(000 «MpodUNHBecTAYANTY)

OCHOBHOM rocyAapCTBeHHbIN perMcTpaunoHHbIn Homep 1027739045190
105082, Poccumckasa ®egepauus, r. MockBa, yn. bonbwas MNoyroBas,
A. 55/59, cTp. 1, nom. 1/3

OPH3 12006177478

28 anpens 2025 roga



Ipynna 3A0 «Jludep»

KoHconudupoeaHHbIli omyem o ¢puHaHCOBOM MnosioxeHuu Ha 31 Oekabpst 2024 2o0a

(OaHHbIe 8bipa)keHbl 8 MbicsiYax pocculickux pybned)

Mpum. 31 pekabps 31 pekabps
2024 ropa 2023 ropa

AKTUBDI
[leHexxHble cpeacTBa U UX 3KBMBASIEHTHI 6 3855084 79 578
LleHHble Bymaru, oueHuBaeMble Mo crpaBeannBom

CTOMMOCTU, U3MEHEHNS KOTOPOW OTpaXxalTcs Yyepes

NpubbINb Unn yobITOK, HaxoasiLmMecs B COOCTBEHHOCTU

Mpynnbl 7 10905 555 10336 715
LleHHble Bymaru, oLeHuBaemble N0 aMOpPTU3NPOBaHHOWN

CTOMMOCTHU 8 2995 467 2620082
Oenoautbl B 6aHKax 1 npoyme pasMeLleHHble CpeacTBa 9 3073848 4 262 668
LleHHble Bymaru, oueHuBaeMble Mo cnpaBeasIMBo CTOMMOCTH

Yyepes NPOYUIN COBOKYMHbIM A0X04 10 213245 111112
MHBecTMUMn B accoumMmpoBaHHbIE KOMMNaHUN 11 32 456 053 28 102 596
[ebutopckasi 3a00mMKEHHOCTb 12 588 106 3034 310
OcHoBHble cpeacTea 309 965 292 469
Mpoune akTmBbI 14 90 597 48 907
UTOIo AKTUBbDI 54 487 920 48 888 437
OBA3ATENBbCTBA
KpeauTopckas 3agomkeHHOCTb NO BO3HArpaxaeHuto 15 150 000 -
3aeMHble cpeacTBa 13 133 048 181 216
O6na3aTenbCcTBa NO TEKyLLEMY Hanory Ha npubbiib 82 222 822 858
OTnoxeHHOe HarnoroBoe 06583aTenbLCTBO 21 4 094 836 5390 947
Kpeautopckas 3a00mkeHHOCTb 1 Npoyne obsizaTensctea 15 276 006 652 049
UTOIro OBA3ATENIbCTBA 4736112 7 047 070
KAMUTAN
AKUMOHEPHbIN KanuTan 1 3MUCCUOHHbI 40X0S, 16 4028 517 4028 517
HepacnpegeneHHas npmbbinb 45 723 291 37 714 850
UTOIo COBCTBEHHbLIX CPEACTB, MPUYUTAKOLLUXCA

AKLUMOHEPAM Irpynnbl 49 751 808 41 743 367
[onsa MeHbLUIMHCTBA - 98 000
UTOIro CO6CTBEHHbLIX CPEACTB 49 751 808 41 841 367
UTOIo OBA3ATENbLCTBA U KANMUTAN 54 487 920 48 888 437

YTBepxaeHo pykosoactsoM [pynnbl 1 nognucaHo 24 anpens 2025 roga.

MaBpuneHko A.A.
"eHeparnbHbIA AMPEKTOp

CwupgopoBa M. H.
MaBHbIN Byxrantep



Ipynna 3A0 «Jludep»
KoHconudupoeaHHbIli omyem o npubbinu unu ybbimke u npoYyeM co8OoKynHoM doxode 3a 2024 200
(OaHHbIe 8bipaxkeHbl 8 mbicsiyax pocculickux pybsed)

Np
UM. 2024 2023
BosHarpaxaeHue 3a [oBepuTENbHOE yNpaBreHne akTuBamm 17 1724 666 5205 797
[MpoueHTHble AoXoAdbl, pacCYUTaHHbIE C UCMOMNb30BaHNEM
mMeToAa apdEeKTUBHON NPOLIEHTHON CTaBKK 20 1381541 445 858
[Mpoune npoueHTHbIe foxoabl 20 737 733 756 494

YUucTble (pacxoapl) / 4oxoabl OT onepauui ¢ LLeHHbIMU

Oymaramu, oueHMBaeMbiM/ NO CNpPaBeanMBoON CTOMMOCTMH,

N3MEHEeHNs1 KOTOPOW OTpaxatoTcs Yepes npubbinb unu yéeitok 18 361 664 (347 066)
YucTble goxoapl / (pacxodbl) N0 BOCCTAHOBMEHWMIO (CO34aHUIO)

pe3epBoB NoA obecLeHeHe (PMHAHCOBLIX aKTMBOB,

OLIEHMBAEMbIX MO aMOPTU3MPOBAHHOM CTOMMOCTU 3883 2 465
Pacxopabl 3a BblMETOM JOXOA0B, BO3HMKAIOLWME B pesynbTrate

npekpaLleHnst NpusHaHns UHaAHCOBbLIX aKTUBOB,

OLEeHMBaeMbIX Mo aMOpPTU3MPOBAHHOW CTOMMOCTH - (55 608)
OvBunaenabl Nony4yeHHble 338 670 296 960
[oxoabl OT MHBECTULMI B aCCOLMMPOBAHHbBIE KOMMaHUn 11 4 353 457 3543 860
[poune poxoapl 557 1061
MpoueHTHbIe pacxoabl (18 790) (6 594)
AOMUHUCTPaATUBHbIE M NPOYMNE ONepaLMOHHbIE pacxodbl 19 (1 837 280) (1966 770)

MpubbINb A0 HanoroobnoxeHus 7 046 103 7 875917
BosmelueHwne / (Pacxoabl) no Hanory Ha npubbinb 21 962 338 (1 545 982)
Utoro npmubbinb 3a nepuon, B TOM YUcne: 8 008 441 6 329 935
MpuuuTtatowascs akumoHepam Mpynnbl 8 008 441 6 329 935
[lons HEKOHTPONMPYHOLLMX aKUMOHEPOB - -
O6LWwMi COBOKYNHbIN foxop 3a nepuoa, B TOM Yucne: 8 008 441 6 329 935
MpuunTtatowascs akumoHepam pynnbl 8 008 441 6 329 935

Hons HEKOHTPONMMNPYKLWMX akLuMoHepoB - -

YTBepxgeHo pykosogcteoMm [pynnel n nognucaHo 24 anpens 2025 roga.

MaBpuneHko A.A. Cugoposa M. H.
["eHepanbHbIN QUpeKkTop MaBHbIN Byxrantep



Ipynna 3A0 «Jludep»

KoHconudupoeaHHbIli omyem 06 uamMeHeHUsix 8 kanumaiie 3a 2024 200
(OaHHbIe 8bipaxkeHbl 8 mbicsyax pocculickux pybed)

Oons
HEeKOHTpPONUpy
AKkumMoHepHbIn AMUCCUOHHLIN Hepacnpeaene roLwmnx Utoro
Mpum. KanuTan [OoXoA HHasi NnpubbiNib  aKUMOHEepoB KanuTan
OcTaToK NO COCTOSIHUIO Ha
1 auBaps 2023 ropa 35 317 3993 200 32 047 536 36 076 053
Mpubbink 3a rog - - 6 329 935 6 329 935
OOBLwun coBOKYMNHBIN JoX04 3a rog - - 6 329 935 6 329 935
Co3gaHue govepHer KomnaHum - - 98 000 98 000
[OnBuaeHabl BbinnavyeHHble 16 - - (662 621) (662 621)
OcTaToK NO COCTOSIHUIO Ha
31 pekabpsa 2023 roga 35 317 3993 200 37 714 850 98 000 41 841 367
MpnbbINb 3a rog - - 8 008 441 - 8 008 441
OOLWwuin coBOKYMHBIN JOX04 3a rog, - - 8 008 441 8 008 441
Bbi6bITHE fOYepHen KoMnaHnm - - - (98 000) (98 000)
[OnBuaeHObl BbiNnaYyeHHble 16 - - - - -
OcTaToK N0 COCTOSHUIO Ha
31 pekabps 2024 roga 35 317 3993 200 45723 291 - 49 751 808

YTBepxgeHo pykosogcteom [pynnel n nognucaHo 24 anpens 2025 roga.

MaBpuneHko A.A.
["eHepanbHbIN gUpekTop

Cupgoposa M. H.
MmaBHbIN Byxrantep

[MprmeyaHusa Ha cTpaHuuax ¢ 10 no 60 cocTaBnsOT HEOTbEMMEMYIO YaCTb JAHHOW KOHCONMAMPOBAaHHOW (OUHAHCOBOW

OTYETHOCTW.
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Ipynna 3A0 «Jludep»
KoHconudupoeaHHbIli omyem o deuxxeHUU OeHeXHbIx cpedcme 3a 2024 200
(OaHHbIe 8bipaxeHbl 8 mbicsyax pocculickux pybed)

Mpum. 2024 2023

MoToK AeHeXHbIX CpeACTB OT OonepaLuoHHON AeATeNIbHOCTU
[MocTynneHunsa oT NnpegocTaBneHns ycnyr 4 325094 3777 244
YucTble nnaTexu no onepaumsm LeHHbIX Bymar, oLeHnBaeMbIX Mo

crnpaseanveon CTOMMOCTU, UBMEHEHUSI KOTOPOW OTpaxatoTcs B

cocTase npnbbinu unu ybbiTka (118 446) (250 385)
YuncTbii (NPUPOCT) / CHUXKEHME OEeNO3MTOB M NMPOYNX pa3MeLLeHHbIX

cpeacTs B 6aHkax 1073802 (2 857 501)
[MonyyeHHble NPOLEHTHbIE A0X0AbI 1891 159 933 191
MpoueHTbl ynnaveHHble (18 790) (6 594)
BbinnaTbl, CBA3aHHbIE C ONnaTon Tpyaa COTPYAHMKOB (1786 012) (1 233 982)
MnaTtexu nocraBLLMKaMm (273 915) (222 135)
Mpoune nocTynneHns 3a BLIMETOM NPOYMX NNaTexen (123 806) (210 785)
(OT1TOK)/TTOTOK OT ONEpPaLMOHHON AEATENLHOCTU A0 BblYeTa Hanora

Ha NnpubbLINb 4 969 086 (70 947)
Hanor Ha npubblinb ynnaveHHbIN (1 059 803) (454 565)
UToro (4McTbin OTTOK)/UMCTBLIN NOTOK AE€HEXHbIX CPEACTB OT

onepalnoHHON AeATEeNbHOCTU 3909 283 (525 512)
[MocTynneHme oT NpoaaKu OCHOBHbIX CPeACTB 3726 645
MprobpeTeHne OCHOBHbLIX CpeacTs (88 407) (88 787)
MpuobpeTeHne LueHHbIX Bymar, oLeHMBaeMbIX MO aMOPTU3UPOBAHHBIN

CTOMMOCTHU (878 775) (1 070 882)
MocTynneHns oT Npogaxu LeHHbIx bymar, oLeHnBaemMbIx No

amMopTN3MPOBaHHOW CTOMMOCTH 547 503 2186 463
[OunBnaeHapl nonyyeHHble 338670 297 509
MoToK AeHeXHbIX CPeAcTB, UCMONb30BaHHbIX B UHBECTULIMOHHOM

OeATeNbHOCTN (77 283) 1324948
[vBnaeHabl ynnayeHHble 16 - (662 621)
MnaTexu B noraweHne 0643aTensCTB MO AOroBOpaM apeHapl (56 494) (68 113)
Yucrtaa cymma geHexXxHbIX CPeAcTB, UCMONb30BaHHbIX B

chHaHCOBOM AeATeNIbHOCTU (56 494) (730 734)
YucTtbin NPUPOCT AEHEXKHBIX CPEACTB U UX IKBUBAJIEHTOB 3775506 68 703
[leHexHble CpeAcTBa M MX SKBUBANEHTbI HA Hayano roga 79 578 10 875
[eHeXHble cpeacTBa U UX 3KBMBAaNeHTbl HAa KOHel roaa 6 3855084 79 578

YTBepxaeHo pykosoactsoM [pynnel u nognucaHo 24 anpens 2025 roga.

MaBpuneHko A.A. Cugoposa M. H.
[eHepanbHbIN QUpekTop MaBHbIN Byxrantep

MpumeyvaHnss Ha cTpaHmuax ¢ 10 no 60 cocTaBNsAlOT HEOTbEeMSIEMYIO YacTb AaHHOW KOHCONWAMPOBAHHON
(PUHAHCOBOW OTYETHOCTW. 10



Ipynna 3A0 «Jludep»
lMpumeyaHusi kK KOHconudupoeaHHOU ¢huHaHcoeol omyemHocmu 3a 2024 200
(OaHHbIe 8bipaxeHbl 8 mbicsyax pocculickux pybed)

1 BBenoeHue

[daHHas koHconuampoBaHHasa uHaHcoBas oTvyeTHocTb 3A0 «Jlugep» (manee «KomnaHusa») n ee
A0OYEPHUX KOMMaHui (COBMeCTHO nMmeHyeMbix «Ipynna» unu «pynna 3A0 «Jlugep») noarotoeneHa B
cooTBeTCcTBUMM C MexayHapoaHbIMM cTaHaapTamu bmHaHcoBom oTyeTHocTu (aanee «MC®O») 3a rog,
3akoHumBLUMIiCcA 31 gekabpsi 2024 roga.

KomMmnaHus 3apernctpmpoBaHa 1 MMEET lopnandeckuin agpec Ha tepputopun Poccuiickon ®eagepauuu.
KomnaHusi sBnsieTca 3akpbiTbiIM aKUMOHEPHbIM OOLLECTBOM C OTBETCTBEHHOCTbIO aKLMOHEPOB B
npegenax npuHagnexawimx WM akumi, 1M Obina cos3gaHa B COOTBETCTBUMM € TpeboBaHuAMM
Poccuiickoro 3akoHogaTtenscTBa. [Jata u Homep cBugeTenscTBa o pernctpauun Komnanum (gns nuu,
3aperncTpupoBaHHbix go 01 nona 2002 roga) 2878 ot 08 anpensa 1993 roga, AAMUHUCTpaAUUS T.
KanunuHrpag MO. OI'PH 1025002040250.

OcHoeHasi OdessmenbHocmb. OCHOBHOW BuO AeaTenbHocT KomnaHuM — pgoBepuTenbHoe
ynpasfeHne akTuBamy HerocygapCTBEHHbIX MEHCUOHHbIX (POHAOB, WHBECTUMLMOHHBIMKW hoHAaMK, a
Takke UuUeHHbiMM Oymaramum Ha Tepputopum Poccuiickon ®epepaummn. KomnaHua paboTtaetr Ha
OCHOBaHUW NULEH3NIA:

. Ha ocCyllecTBneHne OesTenbHOCTN MO YNpaBreHWI0 UHBECTULUMOHHbIMW hoHAaMK, naesbiMU
WHBECTULMOHHBbIMM (POHOAMU M HErocygapCTBEHHbIMW MEHCUOHHbIMU (POHAAMMW, BblOAHHON
®epnepanbHou cnyxbon no duHaHcoBbIM pbiHkam Poccunckon ®egepauun Ne 21-000-1-00094
oT 17 pekabpsi 2002 roaa;

o NpoeCCUOHAaNbLHOrO y4acTHMKA pblHKa LeHHbIX Bymar Ha ocyulecTBrneHne AesTeNbHOCTU No
ynpasneHuto LieHHbIMKM Bymaramu, BoigaHHon ®egepansHon cryx6om no UHaHCOBbLIM PhIHKaM
Poccuiickon ®epepauumn Ne 077-05812-001000 ot 27 aekadbps 2001 roaa.

Mo cocTtosiHmio Ha 31 gekabps 2024 ropga un 31 gekabpa 2023 roga coctaB akumoHepoB KomnaHum
BbIrMAAWT creayroLmm obpasom:

NonHoe HanmeHOBaHWe akLMOHepa Hons yyactusa, %
AO «HIM® FrA3OGOHO» 44,3%
ocyaapcTBeHHas koprnopauns pa3sutusa «BOB.PO» 27,6%
My6nuyHoe akunoHepHoe obLecTBo «asnpom» 25,7%
lMpoyne akumoHepbl 2,4%

Mo coctosiHMio Ha 31 pekabps 2024 rog u 31 pekabpss 2023 ropga Poccuiickas Pepepaums
OCYLLIECTBMSAET KOCBEHHbIN KOHTPOSb B OTHOLLEHUW [pynnbl.

YnpasneHve B pynne ocyLlecTBnAeTca B COOTBETCTBMM C TpeboBaHusAMM 3akoHodaTenscrea PO, B
Tom uucne AkumoHepamwu/YyacTHukamm obuwecTts, YneHamn CoBeTa OMPEKTOPOB B KONUYeCTBe
7 yenosek (2023 rog: 7 YenoBek) N EAMHONNYHBIMW UCNOMHUTENBHBIMWU OpraHamu.

YucneHHocTb coTpygHukoB [pynnel Ha 31 pgekabpsa 2024 rog cocrtaBuna 145 4enoek
(31 pekabps 2023 roga: 137 YenoBeka).

3apeaucmpupoeaHHbIli adpec u Mecmo eedeHusi dessmenbHocmu. KoMmnaHus 3apermctpuposaHa
N OCYLLECTBIISIET CBOIO AEATENbHOCTb MO cneayrowemy agpecy: Cnmdepononbckui 6ynseap, gom 13,
Mocksa, Poccunckas degepaums.

OcHoeHble doYepHue KoMnaHuu. Hactosiwas KoHCOnMaMpoBaHHasi OTYETHOCTb BKMoYaeT B cebs
otyeTtHOoCcTb 3A0 «Jlngep» mn ero pgoyepHMx KomnaHun. OCHOBHBIMU [OYEPHMMU KOMMAHUSMMU
asnaTca OO0 «CesepsiHka» 1 OO0 «[TIOBAN-MEHEI>XKMEHT», ocywecTtengowmMe onepaumm Ha
(PUHAHCOBbIX PbIHKAX.
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Ipynna 3A0 «Jludep»
lMpumeyaHusi kK KOHconudupoeaHHOU ¢huHaHcoeol omyemHocmu 3a 2024 200
(OaHHbIe 8bipaxeHbl 8 mbicsyax pocculickux pybed)

Banoma npedcmaeneHusi omyemHocmu. [JaHHas KOHCONWAMPOBaHHas puHaHCcoOBasi OTYETHOCTb
npeacTaBneHa B TbiCAYax POCCUMNCKUX pybrien (ganee — «Toicadax pybnemn»).

[Mpn cocTtaBneHun HacToALlen KOHCONUAUPOBAHHON (PUHAHCOBOW OTYETHOCTU MPUMEHSINCHA MPSMOMN
MeToa cocTaBneHust KoHconMampoBaHHOro oTyeTa 0 ABWKEHUW AEHEXHbIX CPeacTB.

2 OkoHOMMYecKas cpepa, B KoTopoi Fpynna ocywecTBnsieT CBOIO
DesATenbLHOCTb

pynna ocywecTBnsieT cBow AeAaTenbHocTb B Poccuinckon ®egepaunm. CooTBETCTBEHHO, HA BU3HeC
pynnbl OKasbiBalOT BAUSIHWE 3KOHOMWKA M (bmHaHCoBble pbiHKKM Poccunckon denepaumm, KOTOpbIM
npucyLn ocobeHHOCTU pasBMBalOLLErocs pbiHKa. [paBoBas, HanoroBas M perynsaTopHas CUCTEMbI
NPOAOIKalOT Pa3BMBATLCH, OOHAKO COMPSHKEHbl C PUCKOM HEOAHO3HAYHOCTM TOMKOBaHUSA UX
TpeboBaHWi, KOTOpble K TOMY e MOOBEPXKEHbl Y4acTbiM W3MEHEHMSIM, YTO BKyne C OpYyrumu
opyandeckuMm 1 duckanbHbIMM - Nperpagamu  cosfgaeT  OOMOSNHUTENbHbIE  TPYOHOCTU  Ans
npeanpusTun, seaywmx 6usHec B Poccunckon ®epepaumn.

B 2024 rogy cobbiTns B YKpanHe npodorkany okasbiBaTb 3HAYNTENbLHOE BMSHNE HA 9KOHOMUYECKYHO
cpeny, B KOTOPOW ocyllecTBnseT aeatenbHocTb 'pynna. B oTHoweHun lMNMpaButensctea PO, a Takke
MHOTUX KPYMHbIX (PUHAHCOBLIX WHCTUTYTOB WM APYrUX Mpeanpuatuii, u dusmdecknx nuy B Poccum
NpoAoKaT A4ENCTBOBATL M BBOAATCS HOBbIE CaHKL MM CO CTOPOHbI CoeanHeHHbIX LLTatoB Amepukuy,
Eeponeiickoro Coto3a M HEKOTOpbIX ApYrux cTpaH. B yacTHocTu, Obinn BBeAEHbl OrpaHWYeHUs Ha
3KCMOPT M MMMOPT TOBAPOB, BKMOYasi YCTAHOBIEHNE NPEAENbHOM0 YPOBHS LEH Ha OTAeNbHble BUAbI
CbIpbEBbLIX TOBApOB, BBEAEHbI OrPaHNYEHNs] HA OKasaHue onpefeneHHbIX BUAOB YCMyr POCCUNCKUM
opraHusauusam, 3abroKMpoBaHbl aKTUBbl psia POCCUMCKUX (U3UNYECKMX W IOPUONYECKMX Nu,
YCTaHOBIEH 3arnpeT Ha BeeHne KOPPECNOHAEHTCKNX CHETOB, OTAENbHbIE KPYMHbIE BaHKN OTKIHOYEHbI
OT MEXOYHapOAHOW cucTembl 0bMeHa uHaHcoBbiMM coobweHuammn SWIFT, peanvsoBaHbl WHblE
MEpbl OrpaHUYMTENBHOrO Xapakrtepa. Takke B KOHTEKCTE BBEAEHHbIX CaHKUWA pPsif KPYMHbIX
MexayHapoaHblx komnaHun ns CLUA, EBponenckoro cosa U HEKOTOPbLIX APYrMX CTpaH npekpaTunu,
3HAYUTENbHO COKpPaATUNM WU MPUOCTAHOBUNN COBCTBEHHYID OEATENbHOCTb Ha TeppuTopumn
Poccuiickon ®epepaumnn, a Tarke BegeHne busHeca ¢ pOCCUNCKUMW FpaxKgaHaMmM U IOPUANYECKUMU
niuamm.

B oTBeT Ha pacTywlee pJaBrneHMe Ha pPOCCUUCKYD 3KOHOMUKY [lpaBuTtensctBoMm Poccuiickon
®epepaumn n LeHTtpanbHbiv BaHkom Poccuiickon ®Pegepauvm BBeAEHbl KOHTPCAHKUUW, Mepbl
BastoTHOrO KOHTPONS M MHble crneunarnbHble 3KOHOMMUYECKME Mepbl N0 obecneyeHnto 6GesonacHoCcTn n
YCTOMYMBOCTU POCCUNCKON SKOHOMUKM, (OUHAHCOBOrO CEKTopa U rpaxaaH.

BeegeHve n nocnegyowee ycurneHvme CaHKUMA NOBMEKNo 3a cobow yBenuyeHme 3KOHOMUYECKON
HeonpegeneHHoCTU, B TOM YMUCNE CHUXEHWEe NUKBUAHOCTU U BOnbLUy BOMATUNBHOCTb Ha PbIHKaX
Kanutana, W3MEH4YMBOCTb Kypca POCCUWACKOrO pybns, cokpalleHne oObemMa WHOCTPaHHbIX U
BHYTPEHHMX MPSAMbIX UHBECTULMIA, CNIOXKHOCTU B OCYLLECTBMEHUN BbINMNAT AN POCCUACKUX SMUTEHTOB
eBpoobnuraumn, a Takke CyWEeCTBEHHOE CHWXEeHWe [OCTYMHOCTM WUCTOYHWKOB  AONIroBOro
duHaHcupoBaHusa. Bo BTopom nonyroamu 2024 roga npousoLUrio NOBbILIEHWE KMOYEBOW CTaBKU C
16% no 21%.

MomMMMO 3TOro, POCCUMICKME KOMMAHMU MNPaKTUYECKM JMLIEHbl [OOCTyNa K MeXAyHapoOHOMY
(hOHOOBOMY pbIHKY, PbIHKY 3aeMHOro KanuMTana M WHbIM BO3MOXHOCTSIM pPasBUTUS, YTO MOXET
NPUBECTU K YCUIEHWUIO UX 3aBMCUMOCTM OT rOCy[apCTBEHHOW noaaepxku. Poccuiickas skoHOMMKa
HaxogouTcst B npouecce agantauun, CBA3aHHOW C 3aMelleHMEM BblObIBAKOLLMX 3KCMOPTHBLIX PbIHKOB,
CMEHOI PbIHKOB NMOCTABOK M TEXHOMOMMI, @ Takke U3MEHEHMEM NMOMMCTUYECKMX N NPOU3BOACTBEHHbIX
LenoYex.

OueHnTb NOCNEeAcTBUA BBEOEHHbIX W BO3MOXHbLIX [OMOMHUTENbHbLIX CaHKUUA B D,OJ'IFOCpO‘-IHOVI
nepcnekTtnee npeancraBndaAeTca 3aTtpygHUTEslbHbIM, TeM He MeHee, CaHKUuMM MOryT okKasaTb
cyulecTtBeHHOe oTpuuaTtesibHoe BIinaAHne Ha pOCCMVICKy}O 9KOHOMMKY.
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MNpeactaBneHHas KOHCONMMAMPOBaHHasA (pMHaHCOBas OTYETHOCTb OTpaxaeT TOYKY 3peHus
PYKOBOACTBA Ha TO, Kakoe BNMAHWE OKa3blBaloT yCroBus BeaeHus 6usHeca B Poccuiickon ®epepauuu
Ha JeAaTenbHOCTb U (buHaHcoBoe nonoxeHue [pynnbl. PakTudeckoe BnNMsHUE GyaylMX YCnoBun
XO3AMCTBOBaHNA MOXET OTNINYaTbCSA OT OLIEHOK MX PYKOBOACTBOM.

3 OCHOBHbI€e NMOJOXeHNUA NPUHLMMNOB Y4€THOM NONIUTUKN

rlpVIHLI,VII']bI yHeTHOVI NOJINTUKKN, WNCMNOJIb3OBaHHbIE MNPU MNOAroTOBKE AaHHON KOHCOHMﬂ,MpOBaHHOVI
q)MHaHCOBOVI OTHETHOCTWU, NpeacTaBri€Hbl HUXe.

D,oulepHme KOMMaHUM BKIOYaKTCA B KOHCONMANPOBAHHYKO CbI/IHaHCOByIO OTYETHOCTb, HAa4YMHaA C gaThbl
nepegayun I'pynne KOHTPONIA Haa WX onepaunaMm M UCKMKYakwTCA U3 KOHCOJ'IVID,VIpOBaHHOVI
Q)MHaHCOBOVI OTYETHOCTU, Ha4YNHa4A C AaThbl NpeKkpaweHNA KOHTPONA.

KoHconunagu poBaHHanA (*WI HaHCcoOBasA OTYETHOCTb

[ouepHune npeanpuaTua npeacTaBnsaloT  cobon  Takme OOBbEKTbl  MHBECTULUMIA,  BKMOYas
CTPYKTYpUpOBaHHbIE MpeanpuaTus, kotopble pynna koHTponupyeT, Tak kak pynna (i) obnagaet
NOMHOMOYMSAMU, KOTOpblE MPeaoCTaBmsAloT €M BO3MOXHOCTb YNpPaBnATb 3HAYMMON AEATENbHOCTbLIO,
KOTOpas OkKasblBaeT 3HaduTenbHoe BnusHME Ha Joxod obbekta uHBecTMumn, (ii) noasepraeTcd
puyckaM, CBA3aHHbIM C MEPEMEHHbIM JOXOAOM OT y4acTusi B OObeKTe MHBECTUMLUA UM MMEET MpaBo
Ha nonydyeHue Takoro pgoxopa, u (iii) MMeeT BO3MOXHOCTb WCMOMb30BaTb CBOM MOSIHOMO4YMS B
OTHOLWIEHMN 0OBbeKTa MHBECTULMIA C Lienbio OKasaHWs BRMSHWSA Ha BENUYMHY Aoxoda nHeecTtopa. [Mpu
oueHke Hanuums y [pynnbl NOMHOMOYWMIA B OTHOLUEHUW [ApPYroro npeanpusitua  Heobxoaumo
paccMOTPETb HanuuvMe U BMAMSHWE CYLLECTBYIOLLMX MpaB, BKIOYaA MOTeHLUManbHble npaea rosoca.
[MpaBo ABMNSETCH CyLECTBYIOLWMM, €CNY AepXKaTernb UMeeT NPaKTUYeCKyo BO3MOXHOCTb peanu3oBatb
3TO NpPaBO NPW MPUHATUU PELLUEHUSs OTHOCUTENbHO yrNpaBneHns 3HaYMMON OesaTeNnbHOCTbI0 06bekTa
MHBECTULINA.

Mpynna moxeT obragaTtb MOSIHOMOYMAMU B OTHOLLUEHWM OBGbEKTa MHBECTMUMIA, JaXe eCnn OHa He
nmeeT GOnbLUMHCTBA Mpae ronoca B o6bekTe UHBeCTUUMA. B nogobHbIX criydasix ons onpegeneHus
Hanuuus pearnbHbIX MOMHOMOYUIA B OTHOWEHUW OB6bekTa WHBeCTMUMIA [pynna OOmkHa OUEHWUTb
pasmep nakeTa CBOMX MpaB rofioca Mo OTHOLIEHUIO K pa3Mepy M CTEMNEHN paccpeoTOYeHUs1 NakeToB
Apyrvx aepxaTtenen npae ronoca. [paea 3awutbl OpYrMx WHBECTOPOB, TakMe Kak CBSi3aHHble C
BHECEHMEM KOPEHHbIX WU3MEHEHWA B OesTenbHOCTb 0ObekTa WHBECTUUMA UM NpUMEHsIioLnecs B
UCKIIOYUTENbHBIX 0BCTOATENLCTBAX, HEe MNPensTCTBYIOT BO3MOXHOCTM [pynnbl KOHTPONMpPOBaTbL
0OBbEKT MHBECTULINNA.

[loyepH/e KOMMaHWM BKMHOYAKTCA B KOHCOMMAMPOBAHHYK (DMHAHCOBYID OTYETHOCTb MO MeToay
npuobpeTteHust. MprobpeTeHHble MOEHTUMULMPYEMbIE aKTUBbLI, @ Takke 0653aTenbCTBa U YCNOBHbIE
o0bs3aTenbCTBa, NONyYeHHbIe Npu 06beanHeHUN BusHeca, oTpaXaroTcs Mo CrpaBeaIMBON CTOMMOCTH
Ha gaTy npuobpeTeHusi He3aBMCUMO OT pa3Mepa HEKOHTPONMPYIOLLEN JONN.

Mpynna  ouUeHMBAET  HEKOHTPOSMPYIOLLYH  [OMo,  NPeAcTaBnsiiolyld  cobol  Tekyliyto
NPONOPLMOHanbHY A0 COOGCTBEHHOCTM WM [alollylo AepXKaTenio NpaBo Ha MPOnopLMOHanbHY0
JOM0 YUCTBIX aKTMBOB B Cryvae NMKBUOAUMW, MHOMBMOYaNbHO MO Kaxgow onepauuu nnbo, a) no
cnpaBensiMBo CTOMMOCTU, NGO 6) NPONOPLMOHANIbHO HEKOHTPOMNUPYHOLLEN O0NEe B YMCTbIX aKTUBaX
npruoBGpeTeHHOro NpeanpusTUS.

Onepauun mMexay koMmnaHusammu [pynnbl, OCTaTkM MO COOTBETCTBYIOLLUM CHETaAM M HEpeanvM3oBaHHbIe
goxodbl Mo onepaumsMm Mexagy KomnaHusMmu [pynnel B3aumMouckroyaTcd. HepeanusoBaHHble
pacxodpbl Takke B3aUMOMCKIIIOYAIOTCH, KpOMe CriydaeB, Korga 3atpaTtbl He MOryT ObiTb BO3MELLEHbI.
KomnaHuss n Bce ee AovepHWE KOMNAHWM MPUMEHSIOT efuHble MPUHLMUMALI Y4eTHOW MONUTUKU B
COOTBETCTBUU C MONUTUKON [pynnbl.
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ACCOLI,VIVIpOBaHHbIe KOMnaHuun

AccoLuMMpoBaHHblE KOMMaHMM — 3TO KOMMaHWKW, Ha KOTopble [pynna oka3sbiBaeT CyLLECTBEHHOE
BMNMsiHWE (NPSMO WM KOCBEHHO), HO He KOHTPOMMpYeT MX; Kak NpaBwio, AOMs ronocylwmux npas B
3TnX KomnaHmsix coctaensiet ot 20% po 50%. WMHBecTMUMM B accoLMMpOBaHHblE KOMMAHWUMU
YYUTBIBAKOTCA MO OONEBOMY METOAYy M MepBOHayanbHO OTpaXaklTCs MO CTOMMOCTU MpuMoGpeTeHus.
BanaHcoBass CTOMMOCTb acCOUMMPOBAHHBIX KOMMAHWM BKIOYaeT WUAEHTUULUMPOBAHHBLIN MpK
nprvobpeTeHnn ryaBur 3a BbIMETOM HaKOMIEHHbIX YOLITKOB OT OOeCLEeHeHMs B criyyae Hanv4yus
TakoBblX. onsa pynnbl B Npubbinax u ybblTkax acCoUUMpOBaHHbBIX KOMMAHWUA nocne npuobpeteHus
OoTpa)kaeTcs B KOHCONUMAUPOBAHHOM OT4yeTe 0 NpubbINAx n ybbiTkax, a ee Jons B M3MeHeHun hoHO0B
nocne npuobpeTeHnss oTHocutca Ha oHabl. Korga pona ybbiTkoB [pynnbl, CBS3aHHBLIX C
accoLMUpPOBaHHON KOMMAaHWEWN, paBHa WU MpeBbIlIAeT ee [OMi0 B acCOLMMPOBAHHOW KOMMaHWUW,
BKMoyas nobyo HeobecneveHHy AebGUTOPCKy0 3a00MmMKEHHOCTb, [pynna oTpaxaeT nocnegytowme
yObITKM TOMNBKO B TOM CIy4ae, eCnin OHa NpuHsna Ha cebsa obsizaTenbCTBa UNmn Nponssoauna nrnaTexu
OT MMEHUN JAaHHOW acCOLMMPOBaHHOWM KOMMaHUN.

HepeanunsoBaHHble Joxoabl MO onepauusaMm mexay [pynnov n ee accoummMpoBaHHbIMWM KOMMaHWUSMU
B3aVMOUCKMIOYAKOTCA  NpornopumMoHanbHo  gone [pynnbl B acCOUMMPOBAHHBIX  KOMMAHMUSX;
Hepeanu3oBaHHble pacxodbl TakKe B3aUMOMUCKIIOYAOTCSH, €CMM  TOMbKO OHU He Bbi3BaHbI
obecLieHeHNeM aKTMBOB acCOLMMPOBAHHON KOMMNaHWM.

PuHaHcOBbIE UHCTPYMEHTbI

Knaccugpukayusi puHaHcoebix uHcmpymeHmos. [pu nepBoHayanbHOM NPU3HAHUN (PUHAHCOBbLIE
aKTMBbl KIaccuguumpyloTca B OOHY W3 TpPeX KaTeropui: OLEeHUMBaemMble MO amMOpTM3UPOBAHHON
CTOMMOCTH, OLeHMBaeMbIe NO CrpaBeanvMBor CTOMMOCTH Yepes npounii coBokynHoeii goxog (FVOCI) n
OLeHVBaeMble Mo cnpaBeiiIMBoON CTOMMOCTM Yepesd Npubbinb nnu yobitok (FVTPL).

®uHaHCOBBIN aKTUB OLEHMBAETCSt MO aMOPTU3UPOBAHHOW CTOMMOCTM TOMbKO B ClyyYae, €Cnv OH
oTBeyaeT 060MM HmKecneaylLlnM YCroBUsM U He ABMSIETCS akTUBOM, KnaccuduLMpOBaHHbIM MO
YCMOTpeHWIo pynmbl kak OLeHNBaEMbIN MO CNpaBeAIMBON CTOMMOCTU Yepes NpuobbINb Unu yBbITOK:

. ynpaBrneHnue 3TUM aKTVBOM OCYLLECTBISieTCS B paMkax OW3Hec-mMoaenu, Uenbl KOTOpoi
ABNAETCA yAepXaHue akTUBOB AN NMonyYeHUst NOTOKOB AEHEXHbIX CPeACTB, NPeayCMOTPEHHbIX
COOTBETCTBYHOLUMM JOroBopamMu (aanee - GUsHec-mMoaenb «yaepXkuBaTb Ans NOMyYeHus»); u

(] €ero [OoroesopHble Yycrnosua npenycMaTtpuBakdT BO3HUMKHOBEHME B YCTAHOBJI€HHbIE CpPOKU
OEeHEeXHbIX NOTOKOB, KOTOPble NpeacTaBnAT cobon BbINaTy UCKNKOYUTESTbHO OCHOBHOM CYyMMbI
M NpPoLEeHTOB Ha HenoraweHHy 4acTb OCHOBHOWN CYyMMbl.

®uHaHCOBBIN aKTUB OLEHUBAETCsl MO CnpaBedfIMBON CTOMMOCTU Yepes3 MpOoYMiA COBOKYMHLIA [0X0[
TONbKO B Crydae, eCnun OH OTBeYaeT 060OMM HUXecneayLmnM YCNoBUSM U He KraccuuumpoBaH no
yCMOTpeHuto 'pynnbl kak oLeHUBaEeMbI NO CNPaBeAMBON CTOUMOCTU Yepes NpuUbbINb UK yobITOK:

o OH yAepXuBaeTcs B paMkax GU3Hec-mMoaenu, Lenb KOTOPON AOCTUraeTcst Kak NyTeM nonyyveHus
npeaycMOTPEHHbIX [OrOBOPOM AEHEXHbIX MOTOKOB, Tak M MNyTeM MNpogaxu UHaHCOBbIX
aKTVBOB, U

o €ro [OroBOpHble YCINOBUS NpedycMaTpuBaloT BO3HWKHOBEHWE B YCTAHOBMEHHbIE CPOKU

OEHEeXHbIX NOTOKOB, KOTOPble NpeAcTaBnAT cobon BbINaTy UCKNKOYUTESTbHO OCHOBHOW CYMMbI
M NpoLEeHTOB Ha HenoraleHHy 4acTb OCHOBHOWN CYyMMbl.

Mpy nepBoHayYanbHOM NPU3HAHUWM UHBECTULWIA B AONEBble UHCTPYMEHTLI, He NpedHasHauYeHHble Ans
Toproenu, Fpynna no co6CTBEHHOMY YCMOTPEHUIO MpUHANAa pelleHne, 6e3 npasa ero nocrneayoLlen
OTMeHbI, NPeACTaBNATb Nocrneayolme USMeHeHNs] UX CrpaBeanvMBoii CTOMMOCTU B COCTaBe MpoYero
COBOKYMHOro goxoaa. [daHHbliA BbIGOp NpousBoaunca Ans KakOon MHBECTUUMKU B oTaenbHocTu. Mo
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TakuMm [ONEBbIM MHCTPYMeHTaM npubbinn M yObITKM HUKOrga He peknaccuduumpyoTcs B COCTaB
npubbinu unn ybeiTka n obecueHeHne B coctaBe Npubbinu unu ybbiTka He npudHaeTcd. AnBuaeHabl
NpuU3HaKTCsA B CocTaBe npubbinu wmnu ybbITKA, KPOMe CnyyaeB, Korga OYeBUOHO, YTO OHWU
npeacTaBnalT coboi BO3BpaT 4YacTu NepBOHaYanbHOM CTOMMOCTU MHBECTULWMWU, U B 3TOM Ccry4vae
OVBUAEHAbI MPU3HAOTCA B COCTaBe MNpOYero COBOKyMHOro goxoga. [lpu BbIObITUM MHBECTULMU
HaKoMMeHHble npubbINM N yObITKK, MPU3HAHHbBIE B COCTaABE MNPOYEro COBOKYMHOIO [J0X0Aa,
NepeHOCATCs B COCTaB HepacnpeaeneHHon npubbinu.

Bce duHaHCOBbIE aKTUBLI, KOTOPbIE HE OTBEYAKOT KPUTEPUAM OIS UX OLEHKM MO aMOpPTM3UPOBAHHON
CTOMMOCTW UMK MO CrpaBeanMBO CTOMMOCTU Yepe3 NPoYUnMii COBOKYMHBINA 40X0[4, KaK ONUCaHo BbILLE,
OLleHMBAIOTCA MO CnpaBeanuBoOM CTOMMOCTM 4epe3 npubbinb unu ybbiTok. Kpome TOro, npu
nepBoHa4anbHOM Mpu3HaHuu pynna MoxeT No cCOOCTBEHHOMY YCMOTPEHUIO KnaccuduyuposaTtb, 6e3
npaBa nocneayowen peknaccudukaumm, prMHaAHCOBLIA akTMB, KOTOPbIA OTBEYaeT KpuTepusm Ans
OLEHKM N0 aMOpTM3UPOBAHHOW CTOMMOCTM WAM NO CApaBeasIMBOM CTOMMOCTUM 4epe3 Mpoyni
COBOKYMHbIN J0X0[, KaK OLeHNBAEMbI NO cnpaBeiiMBoOn CTOMMOCTM Yepesd Npubbinb Nnm yobITOK.

Mpv NnepBoHayanbHOM NpU3HaHUKN DUHAHCOBLIN aKTUB KaccuuumpyeTcs B OQHY U3 TpeX KaTeropui
B OTHOLLIEHMW NEepexoaHbIX NMOMOXEHWN, KacaloLmMXcs Knaccudukaumm uHaHCOBbLIX aKTUBOB.

B cootBetctBUMN ¢ MC®O (IFRS) 9 Nnpon3BoaHbIe MHCTPYMEHTLI, BCTPOEHHbIE B JOrOBOPbI, B KOTOPbIX
OCHOBHOW [0roBop SBnsieTcs pmHaHCOBBIM akTUBOM B ccpepe npumeHeHns MCOO (IFRS) 9, Hukorga
He OTAEensTCA OT OCHOBHOro AoroBopa. Bmecto aToro Becb rmbpuaHbi JOrOBOP OLEHMBAETCS Ha
npegmeT Knaccmdukaumm B COOTBETCTBUM CO CTaH4APTOM.

OuyeHka 6usHec - modenu. [pynna NPoBOAMT OLEHKY Lenu Bu3Hec-mMoAenu, B pamKkax KOTOpOW
YOEPXKMBaETCsl aKTMB, Ha YpoBHe NopTdens MHAHCOBbLIX MHCTPYMEHTOB, MOCKOSbKY 3TO HaUNy4LLIMM
obpasoM oTpaxaeT cnocob ynpasneHus GusHecom u npegocTaBneHns MHGoOpMauMM pPyKoBOACTBY.
Mpu aTOM aHanuanpyeTcsa crnegytowas nHdopmaums:

(] Monutuka ynpaslieHUA akTuBaMum U KaKUM o6pa30M OaHHaA noJInMTuKa NpUMEHAETCA Ha
NpaKkTuKe. B yacTtHOCTH, CTpaTterma no ynpaslieHU aktuBamMu HanpasiieHa Ha MakCUMnU3auuto
nony4aemMoro goxoga C Yy4eTOM pPUCKOB MNyTeM aKTUBHOIO YynpaBlieHUA nopcheneM, Ha
nony4vyeHue npuHnTawwlerocdA no aktmeBamMm NpPOUEHTHOro goxonda; Ha obecneyeHne
COOTBETCTBUA CPOKOB 00 norawleHusa (*)I/IHaHCOBbIX aKTMBOB CpOKaM noraiwleHusa d.)l/IHaHCOBbIX
00s3aTeENbLCTB prnnbl; Ha noJiydeHne NOTOKOB AOEHEeXHbIX CpeacTB OT npoaaXu CbI/IHaHCOBbIX
aKTUBOB,

. Kakum obpasom oueHvnBaeTcs pes3ynbTaTMBHOCTbL Gu3Hec-mogenu (M (OUHaHCOBbIX aKTUBOB,
yOepXuMBaemblXx B pamkax 3Ton Ou3Hec-mogenu) n KakuMm obpasom AaHHas uHdopmauus
AoBoAauTCs oo pykosoacTtea pynnbi;

. Puckn, Bnusowme Ha pe3ynbTaTUBHOCTb OusHec-mogenu (M OMHAHCOBBLIX aKTUBOB,
yOepXuBaemblXx B pamkax 3Ton Ou3Hec-modenun), U Kakum o6pa3oM OocyLlecTBRseTcs
ynpaBneHne 3TUMMU puckamu;

. YacTtoTa, 0O6BbEM M CPOKM MPOAaK B MPOLMbIX Nepuodax, NMPUYMHbI TakMX NPOAaX, a Takke
OXuAaHusa B oTHoWeHun Byayliero yposHs npogax. OpHako nHpopmaums o6 ypoBHAX Npoaax
paccmaTpvBaeTCs He M30MNMPOBAHHO OT APYrMX AaHHbIX, a8 B pamMKax €OUHOro LernoCTHOro
aHanusa Toro, kKakmm obpa3om [JocTuralTcd 3asBreHHble [pynnon uenu ynpaereHus
hVMHAHCOBbLIMW aKTUBaMM 1 KakMM 0bpa3oM peanuaytoTcs NOTOKM AEHEXHbIX CpeacTB.

®PunHaHCOBBIE aKTUBbI, KOTOpble YAEPXKUBAKOTCA Afs TOProBnv, WM yrnpaBneHue KOTOpbIMU
OCYLLIECTBMAETCA U pesyrnbTaTUBHOCTL KOTOPLIX OLEHUMBAETCH Ha OCHOBE CnpaBeafiBoM CTOMMOCTH,
OLEHMBAIOTCA NO CrnpaBeasIMBOW CTOMMOCTM Yepe3 Npubbifib UNM YObITOK, MOCKOMbKY OHM He
YOEPXUBAIOTCA HU C LENbio MONyyYeHns npeaycMOTPEHHbIX [OroBOPOM [AEHEXHbIX MOTOKOB, HU C
Lernbio  Kak nonyydeHuss npeayCcMOTPEHHbIX [OroBOPOM [AEHEXHbIX MOTOKOB, Tak W Mpogaxu
PUHAHCOBbIX aKTUBOB.
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OueHka mo2o, senstomcss nu npedycMompeHHble 002080POM OeHEeXHbie MOMOKU
UCK/TIOYUMesbHO eblnsiamoli OCHOBHOU CyMMbI U npoueHmos. [ns uenei OaHHOW OLIEHKM
«OCHOBHasi cymma» onpefensieTcs kak cnpaBefnuBasl CTOMMOCTb (PMHAHCOBOIO akTMBa Mpu ero
nepBoHaYanbHOM MpuaHaHun. «[lpoueHTbI» onpedenstoTCs Kak BO3MELLEHME 3a BPEMEHHYIO
CTOMMOCTb J€HEr, 3a KPEAUTHBIN PUCK B OTHOLLEHUM OCHOBHOW CYyMMbI, OCTaKOLLEenCst HenoralleHHowm B
TeyeHve onpeaerieHHoro nepvoaa BpeMEHU, U 3a APYrMe OCHOBHbIE PUCKM U 3aTpaTbl, CBSA3aHHbIE C
KpeauToBaHMeM (Hanpumep, pUCK NMUKBUOHOCTM WU agMUMHUCTPATUBHbIE 3aTpaThbl), a Takke Mapxy
npubbInu.

Mpw oueHke TOro, SABNAKTCA N NPEeAYCMOTPEHHbIE JOrOBOPOM AEHEXHble MOTOKU UCKIYUTENBHO
BbIMfiIaTaMn OCHOBHOW CYMMbl W MPOLIEHTOB Ha HEMOralleHHY YacTb OCHOBHOW CyMMbl («KpuTepuii
SPPI»), pynna aHanu3anpyeT OOroBOpHbIE YCroBUS (OUHAHCOBOrO WMHCTPYMEHTa. OTO BKMOYaeT
OLIEHKY TOro, COAEepPXWUT N (OUHAHCOBBIN aKTUB Kakoe-nnbo OOroBOPHOE YCrIOBME, KOTOPOEe MOXET
W3MEHWTb CPOKM U CYyMMY NpPeayCMOTPEHHbIX OTOBOPOM AEHEXHbIX MOTOKOB Tak, YTO (hMHAHCOBLIN
akTMB He BydeT ydoBneTBOpPSATb aHanuanpyemomy TpebosaHuio. [Mpu nposegeHum oueHkn [pynna
NPYHUMAaET BO BHUMAHMe:

o YCINOBHbIE CODBITUS, KOTOPbIE MOTYT U3MEHUTBL CPOKM UITN CYMMY OEHEXHbIX MOTOKOB;

. ycrnosusi, umetome agdeKT pblyara (neesepenx);

o yCNOBUS O JOCPOYHOM MOralleHNn U NPOSTOHraLMmn Cpoka OENCTBUS;

. YCIOBWsi, KOTOPbIE OrpaHMYMBaloT TpeboBaHmsa pynnbl AEHEXHBIMU NOTOKAMU OT OrOBOPEHHbIX

aKTVBOB — HanpuMep, uHaHCOBbLIe akTUBLI 6e3 NpaBa perpecca;

. YCIOBMSI, KOTOPbIE BbI3bIBAIOT U3MEHEHWS B BO3MELLEHUN 33 BPEMEHHYI0 CTOMMOCTb AEHer —
Hanpvmep, NepUoaNYEcKnii NepecMoTp CTaBOK MPOLIEHTOB.

Ycnoeve 0 JOCPOYHOM MOralleHun cooTBeTCTBYeT kputeputo SPPI B ToM cnyyae, ecnu cymma,
ynnayeHHas npuv [OOCPOYHOM MOralleHuu, NPeACcTaBnseT Mo CYLWeCTBY HeroraleHHyl 4acTb
OCHOBHOW CYMMbl M TNPOLEHTbl Ha HeMoraweHHyl0 4YacTb M MOXET BKIOYaTb pPasyMHYH
[OMONHUTENBHYIO KOMMNEHCALMIO 338 JOCPOYHOE NpEeKpaLLeHne AecTBMS JoroBopa.

Kpome Toro, ycnoesue o 4OCPOYHOM MOralleHWn paccMaTpuBaEeTCsl Kak COOTBETCTBYOLLEE AaHHOMY
KpUTEPUIO B TOM Crnyyae, ecrnim (pMHaAHCOBbLIV akTUB NpuobpeTaeTcs Unu co3gaeTcs ¢ npemuen unm
[AVCKOHTOM OTHOCWUTENbLHO YKa3aHHOW B [OrOBOPEe HOMMWHAaNbHOW CymMme, CyMMa, noanexaiias
BbiNnaTe Npu JOCPOYHOM MOralleHun, No CyLWlecTBy MpeacTaBnsieT coboi ykasaHHyl B [OroBOpe
HOMWHAmbHYIO CyMMY MIOC NPeayCMOTPEHHble [OrOBOPOM HaYUCHEHHblE (HO He BbIMMavyeHHbIe)
MPOLEHTBl (M MOXET TaKkke BKMYaTb PasyMHYH [OMONHUTENbHY KOMMEHCaUMi 3a LOCPOYHOe
npekpailieHue [OeNcTBMS [OroBopa); M Npu MNepBOoHaYanbHOM MPU3HaHWM (PUHAHCOBOrO akTuUBa
cnpaBeanuBasi CTOMMOCTb €r0 YCIOBUS O JOCPOYHOM MoralleHnm SiBMsieTCsl He3HAYUTENbHOM.

Peknaccugukayus. Knaccudmkaums prHaHCOBbIX akTMBOB MOCIe NepBOHAYanbHOrO NPU3HaHus He
N3MeHSAETCs, KPOME Kak B mepuoe, cneayloLllemM 3a TeM, kak pynna naMeHsieT cBoto busHec-Moaernb
no ynpaeneHuto (oUHaHCOBLIMW aKTUBaMM.

O6ecueHeHue. ObecueHeHne npumMmeHaeTcda K cnenyrowmm (bMHaHCOBbIM MHCTPYMEHTaM, KOTOpPble
HEe oueHnBarTCA Nno cnpaBe/J,nleoﬁ CTOMMOCTHN 4Hepes l'IpVI6bIJ'Ib n y6bITOKZ

o (P1HaAHCOBLIE aKTUBbI, ABMSIOLMECS OONTOBbIMUA MHCTPYMEHTaMU;
. obsi3aTenspcTBa NO MNpeAoCcTaBneHnto 3aiMoB M 0bsi3aTenbCcTBa MO A4OroBopam (hMHAHCOBOW
rapaHTun.
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Mo nHBecTUUMAM B Aonesble MHCTPYMEHTbI y6bITOK oT obecLeHeHns He Npun3HaeTCA.

pynna npu3HaeT OLEHOYHble pe3epBbl MO OXWAAeMble KpeauTHble YObITKM B CymMMe, paBHON
oXuaaeMblM KpeauTHbIM yObITKaM 3a BECb CPOK, 3a WMCKIYEHMEM CReaylLnX UHCTPYMEHTOB, MO
KOTOpbIM CyMMa Mpu3HaBaemoro pesepBa OyaeT paBHa 12-MeCAYHbIM OXMAAEMbIM KPEAUTHbIM
ybbITKaM:

. (PUHAHCOBbIE MHCTPYMEHTbLI C HU3KUM KpPeauTHbIM pUcKoM. [pynna cumtaeT, YTo hMHaHCOBbLIN
WHCTPYMEHT MMEET HU3KUIA KPEOUTHbIV PUCK, €CIN KPEAMTHBIN PEVTUHT MO HEMY COOTBETCTBYET
o6LEeNPUHATOMY B MMpe onpeaeneHnto peiTUHra KMHBECTULMOHHOE KayecTBOY;

. (bI/IHaHCOBbIe MHCTPYMEHTbI, MO KOTOPbIM KpG,EI,VITHbII;I PUCK HEe noBbICUIICA 3HA4YUTEINIbHO C
MOMEHTa nepBoHa4aribHOro nNpnu3HaHuA.

12-mecsa4Hble Oxupaemble KpeauTHble YObITkM («12-mecsyHble OKY») — 370 4acTb oxugaembix
KpeauTHbIX yObITKOB BCrneacTane cobbituin gedonta no PUHaHCOBOMY WUHCTPYMEHTY, BO3MOXHbIX B
TeyeHve 12 mecsueB nocne oT4eTHOW AaTtbl. PUHAHCOBbIE MHCTPYMEHTbI, MO KOTOPbIM MPU3HAaKTCA
12-mecs4Hble OKY, oTHOCATCS K (hMHAHCOBBLIM MHCTpyMeHTam «Ctagun 1».

Oxunpaemble kpeauTHble ybbiTkM 3a Becb cpok («OKY 3a Becb cpok») onpegensiorca kak OKY B
pesynbTaTte BCeX BO3MOXHbIX cOOblITM dedponTta Mo (OMHAHCOBOMY WMHCTPYMEHTY Ha MPOTSXKEHUU
BCEro OXwaaemoro cpoka ero pgencteus. PUHAHCOBbIE WHCTPYMEHTbI, He SABNSANLMECH
NpMOBPETEHHBIMM UNN CO34aHHBIMWU KPEAUTHO-0BECLIEHEHHBIMW akTUBamMK, MO KOTOPbIM MPU3HatoTCH
OKY 3a BeCb CpOK, OTHOCATCA K (puHaHCOBbIM MHCTpyMeHTam «Ctagumn 2» (B cnydae, ecrnu
KpeauTHbI pUCK MO (OMHAHCOBOMY WHCTPYMEHTY 3HauuTerlbHO MOBLICMIICA C MOMEHTa ero
nepBOHa4YanbHOro NpuU3HaHus, HO PUHAHCOBbLIN MHCTPYMEHT HE SABMSAETCS KpeaUTHO-06eCcueHEeHHbIM)
n «Ctagmm 3» (B cnydae, ecnn UHAHCOBBIN NHCTPYMEHT SBNAETCA KpeauTHO-06eCLEeHEHHbIM).

OueHka oxudaeMbiIx KpeQumHbix y6bimkos. Oxvugaemble KpeauTHble YObITKM NpeacTaBnstoT
coboli pacyeTHY0 OLIEHKY, B3BELUEHHYD C Y4ETOM BEPOSITHOCTM, KPeAMTHbIX YObITkOB. OHU
OLIEHUBAIOTCA CreayoLmMM 0bpa3om:

. 8 OMHOWEeHUU OUHAHCOBbIX aKmueos, He S8MsAIUWUXCS KpeOumHOo-06eCUeHeHHbIMU 10
COCMOSIHUIO Ha om4yemHyto Oamy: KaK npuMBeAeHHass CTOMMOCTb BCEX OXuOaeMblX
HeJONoONy4YeHUn [JeHexXHbIX cpeacTB (TO eCTb pasHuua Mexay AEHEXHbIMU MoToKamu,
npuuntarowmmmuca pynne B COOTBETCTBUM C OOrOBOPOM, W AEHEXHbIMU NOTOKaMW, KOTOpble
pynna oxuaaeT NonyynTb);

. 8 OMHOWEHUU (hUHAHCOBLIX aKmueos, S8JSIOWUXCS  KpeOUumHO-06eCUEeHEeHHbIMU 110
COCMOSIHUK Ha omyemHylo Oamy: Kak pasHuLa Mexgy Banosoii 6anaHCoBOWM CTOMMOCTbHIO
aKTVBOB W NPMBEAEHHON CTOMMOCTBIO PacUeTHbIX BYOyLLIMX AeHEXHbIX NMOTOKOB;

(] 8 OmHoweHuu (303060[)06 d)UHaHCOSO[] capaHmuu. Kak npunsegeHHaa CTOMMOCTb OXuaaeMbiX
BbIiM1aT AepXaTten aOorosopa And KomMneHcauunm noHeCeHHOro M KpeauTtHOoro Y6bITKa 3a
Bbl4ETOM CYyMM, KOTOpPbIE prnna OoXngaet BO3MEeCTUTb.

prnna npn oueHKe oXxunaaeMblX KpeaAUTHbIX y6bITKOB ncnonb3dyeT crnegyruine oCHOBHble UCXOOHbIe
OaHHblE:

. BeposTHoCTb AecdonTa (PD);
o Benv4ymHa ybbiTka B criyvae gecgonta (LGD);
. CyMMa nop puckom B criydyae gedonta (EAD)

MosicHeHWs1 B OTHOLLEHMW TOro, KakuMm obpa3om pynna oueHMBaeT BEPOSTHOCTb AedonTa, BENMYMHY
yObITKOB B criy4ae AedornTta u cymmy rnof pUckom B criydae AedonTa npuBefeHs! B Mprumedanun 22.

prnrla BKIo4aeT MNPOrHO3HYyko MH(bOpMaLI,MPO KaK B CBOK OLEHKY 3Ha4uTesnlbHOro nmnoBbllLIEeHUA
KpeauTHOro pucka ¢ MOMeHTa nepesoHa4alsibHOro npn3HaHua, Tak n B OUEHKY oXungaeMblX KpeaUTHbIX
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ybbITKOB. OLEHKa NPOrHO3HOM MHDOPMAaLMN OCHOBBIBAETCA B TOM YMUCIE HA BHELLUHEW MHopMauuun.
BHelwHAs wnHpOpMaLMa MOXET BKMYaTb IKOHOMUYECKME [aHHble M MNPOrHO3bl, MNybrvkyemble
rocyaapCTBEHHbIMU OpraHamMmn U opraHaMmmn OeHEXHO-KPeaUTHOro perynnupoBaHus, Takumun kak LIb PO,
MMWHUCTEPCTBO 3KOHOMWYECKOrO pasBUTWSA, a TakkKe OTAeNbHble WHOMBMAYaNbHbIE W HayYHble
NPOrHO3bI.

OnpedeneHue noHsimue «degponm». DOVHAHCOBLIN aKTMB OTHOCUTCS [pynnoi kK dMHAHCOBbLIM
aKTMBaMm, Mo KOTOPbIM HAcTyNuno cobbiTve aedonTa, B CNeayLmx cryyasnx:

o MaroBepoOsITHO, YTO KpeauTHble 06s3aTenbCcTBa 3aemiumka neped pynnon 6yayT norawleHsl B
nonHom obbeme 6e3 npumeHeHus [pPynnon TakMx OEWCTBUN, Kak peanu3aums obecneveHus
(Npwn ero Hanu4yuK); nnn

. 3a0/MKEHHOCTb 3aeMLUMKa Mo NOGOMY U3 CYLIECTBEHHbIX KpeaWUTHbIX 06s3atenscTe [pynnbl
npocpo4eHa bonee 4Yem Ha 90 aHen.

Mpy oueHKe HacTynneHuss cobbiTus gedonta no obsizaTenbcTBam 3aeMiuvka [pynna Gyoer
y4nTbIBaTb Crieaylolmne nokasaTenu:

. Ka4yeCTBEHHbIE: Hanpumep, HapyLIeHNe OorpaHNYMTENbHbIX YCIOBUIA AOroBopa (KOBEHAHTOB);

. Konn4yecTtBeHHblIe: Hanpumep, ctaTtyc I'IpOCpO‘-IGHHOVI 3aO0JPKeHHOCT 1 HeynnaTta no gpyromy
O6H3aTeJ'IbCTBy OHOIo U TOIo XXe SMUTEHTAa,; a TaKkxkKe

(] Ha OCHOBE€ [JaHHbIX, CaMOCTOATEJIbHO pa3pa6OTaHHbIX BHYTPU prnnbl N NONYy4YeHHbIX U3
BHELHUX NCTOYHNKOB.

McxogHble gaHHbIe Npy oLeHKe BO3HUMKHOBEHUSA cobBbITMA gedonta no (OMHAHCOBOMY MHCTPYMEHTY U
MX 3HAYNMOCTb MOTYT MEHSITbCA C TeYeHWeM BpeMeHW C TeM, 4ToObl OTpas3nTb W3MEHEHUs B
obcToaTenbCcTBax.

Kpedumno-obecueHeHHble ¢huHaHcoeble akmuebl. [pu onpeaeneHnn Toro, UMeeT N MEeCTO
3HauUTENIbHOE MOBLILEHWE KPEeAWTHOrO pucka Mo (OMHAHCOBOMY WHCTPYMEHTY C MOMEHTa €ero
nepBoHayanbHOro npusHaHusa, [pynna paccMoOTPUT  OBOCHOBaHHYHd U NOATBEPXOAEMYHO
MHpOPMaLMIO, aKTyanbHYH U AOCTYNHyl 6e3 upe3mepHbIX 3aTpaT WM YCUIMIA, BKMOYasi Kak
KONMYECTBEHHYIO, TaK W KAYeCTBEHHYI0 MHOpMaUMio, a TakKe aHanu3, OCHOBaHHbIA Ha
NCTOPUYECKOM OMbITe [pynnbl, 3KCNEPTHOM OLEHKE Ka4yecTBa KpeauTa v NporHo3HoW nHdopmauum.

Mo cocTosiHMI0 Ha Kaxaylo OTYeTHy AaTy [pynna oueHMBaeT, ABMASIOTCA NN PUHAHCOBbLIE aKTMBbI,
OLEeHVBaeMble N0 aMOPTMU3UPOBAHHOW CTOMMOCTM, KpeaMTHO-06ecLieHEHHbIMM.

®dUHaAHCOBbLIN aKTUB SABNAETCA KpeOaUTHO-00eCLieHEHHbIM, ecrnu MPOUCXOAUT OAHO WMU HECKONbKO
COObITHIA, KOTOpble OKasblBaloT HeraTUBHOE BIMSIHME Ha pacyeTHble Gyayline OeHeXHble MOTOKU Mo
Hemy. MMoaTBepXOeHMemM KpeauTHOro obecleHeHuss (MHAHCOBOro akTuBa SBMATCHA, B YacTHOCTH,
Habnogaemble faHHble O CrieayoLMX COBLITUAX:

. 3Ha4YUTEnbHbIE (MHAHCOBLIE 3aTPYAHEHNUS SMUTEHTA U 32EMLLUKA;
. YCOBUWI JOTOBOPA, Takue Kak AedonT U NpocpoYKa nnaTexa;
. npegocTaBrneHne KpeauTopoM(amum) yCTynku(NOK) 3aeMLUMKy B CUIy SKOHOMMWYECKMX MPUYUH

WNN  OOrOBOPHBIX YCMOBWW, CBHA3aHHbIX C (PUHAHCOBBIMM 3aTPYAHEHUSMU 3aeMlimka W
KoTopyto(ble) kpeautop(bl) He NpegocTaBun(y) 6bl B MIHOM criyyae;

. NnosiBreHne BEPOSTHOCTU GaHKPOTCTBA UMW MHOW (PUHAHCOBOW PeopraHn3aLuy 3aeMLLNKa;

. MCYE3HOBEHME aKTUBHOMO pblHKAa ANS (OUHAHCOBOrO akTMBa B pesynbTaTe (OMHAHCOBLIX
3aTpyOoHEHUI AMUTEHTA; Unu

. NoKyrmka Wnu cosgaHve (OMHAHCOBOTO akTuea C GOnbLUOW CKMAKOMW, KOTopas oTpaxaert

NOHEeCeHHbIe KpeaAUTHbIe y6bITKI/I.

18



Ipynna 3A0 «Jludep»
lMpumeyaHusi kK KOHconudupoeaHHOU ¢huHaHcoeol omyemHocmu 3a 2024 200
(OaHHbIe 8bipaxeHbl 8 mbicsyax pocculickux pybed)

HonroBort (UHAHCOBBLIN WHCTPYMEHT, YCMOBWUS KOTOPOro ObINM MNepecMOTpeHbl B CBSA3UM C
(PUHAHCOBbLIMY CMIOXHOCTSIMU AMUTEHTA, OObIYHO paccMaTpuBaeTCs Kak KpeaUTHO-0BeCLleHEHHbIN, 3a
UCKIIOYEHMEM CNnyyaeB, Korga CyLecTBYKT CBMAETENbCTBA TOrO, YTO PUCK HernonyyeHus
NpegyCMOTPEHHbIX [OTOBOPOM MOTOKOB [OEHEXHbIX CPEACTB CYLUECTBEHHO CHU3WMCS W JApyrve
npu3Hakn obecLeHeHNst OTCYTCTBYHOT.

ModugpuyupoeaHHbie ¢puHaHcoeble akmuebl. B cnyyae nepecmoTpa [OrOBOPHbLIX YCIOBWUWA
dmMHaHCOBOro akTuBa, ['pynna npoBoAWUT KONMYECTBEHHYIO U KQYECTBEHHYHK OLEHKY TOrO, HaCKOJbKO
CYLLECTBEHHO M3MEHWUNNCb MOTOKN AEHEXHbIX CPeacTB MO (PMHAHCOBOMY akTMBY B pesynbrare
nepecmoTpa ycnosun. Ecnu nOTOKM OeHEeXHbIX cpeacTB no mMoavucuLupoBaHHOMY (OUHAHCOBOMY
aKTMBY B 3HAYUTENbHOW CTEMEHWN OTNMYAOTCHA OT MOTOKOB AEHEXHbIX CPeacTB NO NepBOHaYanbHOMY
PMHAHCOBOMY aKkTMBY, TO CregyeT cyuTaTb, YTO CPOK OEWCTBUSA NPEeAYyCMOTPEHHbIX AOrOBOPOM MNpas
Ha norny4YyeHne OeHeXHbIX CPpeacTB OT NepBOHaYanbHOro hMHaHCOBOro akTuBa UCTEK. B aTom cnydvae
pynna npekpallaeT npuM3HaHWe nepBoHavanbHOro hHaHCOBOMO akTMBa W NPU3HAET HOBLIN aKTUB NO
crnpaBefiMBO CTOMMOCTMW.

Ecnu notokn geHexHbIX cpeacTB Mo (pMHAHCOBOMY aKTMBY, OLEHMBAEMOMY MO aMOPTU3MPOBAHHON
CTOUMMOCTW, M3MEHEHbl HECYLEeCTBEHHO, MOoAudUKauns He NpuBOOUT K MpEeKpalleHWio MpusHaHus
dmHaHcoBoro aktuea. B Ttakom cnydae, 'pynna nepecuuTbiBaeT Banosyio H6anaHCoOBYIO CTOMMOCTb
(PMHAHCOBOIO aKkTMBa W NpW3HaeT pasHULy B cocTaBe nNpubbinu unu ybbiTka. Ecnu nepecmotp
AOTrOBOPHbIX YCNOBUA (OMHAHCOBOIO akTMBa OCYLLECTBSETCH B CBA3M C (PUHAHCOBLIMU TPYAHOCTAMM
3aeMLuka, 170 nNpubbinb MM ybbITOK OT nepecyeTa 6anaHCOBOM CTOMMOCTU (PUHAHCOBOrO akTUBa
yunTbiBaeTCA B cocTaBe YObITKOB OT obecueHeHusa. B npoumx cnydasx npubbinb mnu yobITOK OT
nepecdeta 6anaHCOBOM CTOMMOCTM (PMHAHCOBOrO akTMBa Y4YMTbIBAETCS B COCTaBe MPOLIEHTHOro
aoxopaa.

pynna npekpaluaeT npuaHaHne mHaHCOBOro obs3aTenbCTBa B Crlyyae CYLLeCTBEHHOIO U3MeHEeHUs
yCrnoBuin No ouHaHCOBOMY 0653aTenbCTBY (CyLLECTBEHHOIO M3MEHEHUS NMOTOKOB AEHEXHbIX CpeacTB
no oba3atensCcTBy C NEPEeCMOTPEHHBIMM ycnoBuamn). B aTom cnyyae cyuwectBeHHas mogudurkaums
ycnosun umetowlerocss uHaHcoBOro obssatenbcTBa MMM €ro Yactu yuutbiBaeTcd [pynnon kak
rorawleHne nepBOHA4YanbHOro MHaHCOBOrO o0b6HA3aTenbCcTBa W NPU3HaHWME HOBOro (OUHAHCOBOrO
obsasatenscTBa MO cnpasegnmeBon ctoumocTn. PasHuua mexagy 6anaHcoBOW CTOMMOCTbIO
norawieHHoro pmHaHcoBoro obsizaTenscTBa UMM €ro YacTM U HOBOro (huHaHCOBOro obsizatenscTBa
npu3HaeTcsa B cocTaBe Npubbinu nnm yobiTka.

YcnoBusi pvHaHCOBOro 006sA3aTenbCcTBa CYUTAKTCA CYLIECTBEHHO WM3MEHEHHbLIMW, KOorga 4ucTas
npvBedéHHass CTOMMOCTb MOTOKOB [AEHEeXHbIX CPeACTB MpU HOBbIX YCMAOBUSX (PUHAHCMPOBaHMS,
BKITtO4as Mobble CyMMbl BbiNfayeHHbIX BO3HArpPaXKAEeHU 3a BblYETOM MOSTyYEHHbIX BO3HArpaXKaeHn,
KoTopasi Oblna paccumtaHa NyTEM OUCKOHTMPOBAHWS MO NepBOHaYanbHOW 3deKTUBHON CTaBke
npoueHTa (T.e. OTHOCALLENCS K MepBOHaYanbHOMY AOMrOBOMY MHCTPYMEHTY), OTNINYaeTCs He MeHee
yem Ha 10 MNpPOUEHTOB OT NPUBEOAEHHON (OAWCKOHTUPOBAHHOW) CTOMMOCTM OCTaBLUMXCH MOTOKOB
OEHEXHbIX CPeACcTB MO NepBOHayaribHOMY  [OOMrOBOMY WHCTPYMEHTY B COOTBETCTBUMM C
AelcTBOBaBWMMY Mpexae ycrnosusamu. Ecnm 10-npoueHTHbIM nopor He Obin npeBbiweH, pynna
OydeT NpoBOAWTb OLIEHKY KayeCTBEHHbIX XapakTepUCTMK ANS TOro, 4tobbl onpegenutb, HacKOMbKO
CYLLLECTBEHHBIMU SABMIAIOTCS Pa3nuuns B YCMOBUSX MO MNepBOHaYanbHOMY M MOAUMULUPOBAHHOMY
mHaHCOBOMY 00A3aTeNbLCTRY.

Knaccugpukayusi — ¢puHaHcoeble ob6sizamesibcmea. PrHaHCcOBble 0b6si3aTenbCTBa OTpaXKatoTcsl B
oTyeTe O (QMHAHCOBOM MOMOXeHMU, Korga [pynna CTaHOBUTCSA CTOPOHOM MO OOroBopY,
onpefensoLwemMy yCroBus COOTBETCTBYIOLLENO MHCTPYMEHTA.

®uHaHcoBble 00s3aTenbCTBa MEepPBOHAYanbHO OLIEHWBAKOTCA MO CNpaBeaniMBoOi  CTOMMOCTW.
®uHaHcoBble  obsAsaTenbcTBa  Nocrne  NepBoHaYanbHOrO  MPU3HAHUA  OLIEHMBAKOTCA MO
aMOPTU3MPOBAHHON CTOMMOCTM.
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MpekpaweHue npu3HaHus. [pynna npekpallaeT npusHaHue MHaHcoBOro obsizaTenbCcTBa, Koraa
[IOrOBOPHble 0653aTeNbCTBA N0 HEMY UCMOSHEHbBI, @HHYNMPOBaHbI UMW NPEKPaLLEHbI.

MpouyeHmHble Aox00bl U pacxolbl. [pouUeHTHblIE A0XOAbl M PacXodbl OTPaXakTcs B cOocTaBe
npubbINn unu yobiTka ¢ Ncnosfb3oBaHMeEM MeToAa 3EEKTMBHOM NPOLEHTHOM CcTaBkn. D deKTMBHAsS
NPOLEHTHas CTaBka — 3TO CTaBKa, OUCKOHTUpYOLLAsa pacyeTHble OyaylimMe AeHexXHble BbinnaTtbl Uiv
NOCTYNSIEHUSA Ha NPOTSXKEHUN OXMAAEMOro Cpoka AEeNCTBUSA (PUMHAHCOBOIO MHCTPYMEHTA TOYHO 0:

o BanoBou GanaHCcoBOW CTOMMOCTU (PMHAHCOBOTO aKTMBa; UIn

o aMOopTM3MPOBAHHON CTOMMOCTM PMHAHCOBOIo 06A3aTenbCTBa.

Mpu pacuyete ahpeKkTUBHOM NPOLLEHTHOW CTaBKM MO (PUHAHCOBbLIM MHCTPYMEHTaM, HE SABMAIOLLUMCS
NPUOBPETEHHBIMU  UNW  CO3A4aHHBbIMU  KpeauTHO-obecLeHeHHbIMM  akTuBamu, [pynna oueHuBaet
OyayLine NOTOKM OeHEXHbIX CpeacTB, NpMHMMAasi BO BHMMaHWe BCE [AOrOBOPHbIE YCNOBUSI AaHHOMO
(PUHAHCOBOr0 MHCTPYMEHTA, HO 6e3 yyeTa OXMAaeMblX KpeaUTHbIX YObITKOB. [Ans npuobpeTeHHbIX
UNn CO3AaHHbIX KpeauTHO-0BeCLeHEHHbIX (PUHAHCOBBLIX aKkTUBOB 3(hdeKkTUBHAA NPOLIEHTHAsA CTaBKa,
CKOPPEKTMPOBaHHAasi C y4eTOM KpeOUTHOro pucKa, paccyMTbIBAETCS C UCMOMb30BaHUEM BEMUYMHbI
oXxugaembix 6yayLLMX NOTOKOB OEHEXHbIX CPEACTB, BKIIOYAA OXMOAEMbIE KPEANTHbIE YObITKN.

PacueT adpbekTBHON NPOLIEHTHOW CTaBKM BKIOYAET 3aTpaTthl NO CAENKE, a TakKe BO3HArpaXaeHus u
CYMMblI, BbINJI@a4€HHbIE UMW MOSyYEHHbIE, KOTOPbIE ABNATCA HEOTbEMMEMON YacTbio AhdHEeKTUBHON
NPOLEHTHON cTaBku. 3aTpaTbl MO cAernKe BKIOYalT AONOMHUTENbHbIe 3aTpaThl, HEeNocpeaCTBEHHO
OoTHOCAWMECA K MpuOBpeTeHuMio unuM  BbINYCKy (PUMHAHCOBOro aktmuea wnuv  UHaAHCOBOrO
obsazaTenscTBa.

3anaTbI no caernke

3aTtpatbl No caenke SBNAOTCA AOMNOMHMTENbHBIMK 3aTpataMu W CBA3aHbl HENOCPEACTBEHHO C
npuobpeTeHnem, BbiNyCKOM UNn BbIObITMEM (PUHAHCOBOIO MHCTPYMeEHTa. [lononHuTenbHbIe 3aTpaThl —
3TO 3aTparthbl, KOTOpble He Bbinn Bbl NOHeceHb!, ecnn Bbl caenka He cocTtosnack. 3aTpaThl N0 CAenke
BKIIOYAIOT BO3HArpaxaeHve W KOMUCCUOHHbIE, YMNMayeHHble areHTam (BKMoyasi COTPYOHMKOB,
BbICTyMalLWMX B KayecTBe TOProBblX areHToB), KOHCYynMbTaHTam, Opokepam u Awunepam, c6opbl,
ynnayvBaemMble perynvpylowum opraHam u doHOoBbIM Oupxam, a Takke Hanorm u cbopbl,
B3UMaeMble Npu nepegaye cobCTBEHHOCTU. 3aTpaThl MO CAENMKE He BKIHOYaT NPemMun U QUCKOHTbI
no JonroBbiM obs3aTenbcTBaM, 3aTpaTtbl Ha (UHAHCUpPOBaHWE, BHYTPEHHWE agMWHUCTPaTUBHbIE
pacxofpl UNn 3aTpaTtbl HA XpaHeHue.

CnpaBennM BasA CTOMMOCTb

CnpaBefnuBasi CTOUMOCTb — 3TO LiEHa, KOTopasi MoXeT BbITb MorydyeHa npu Npofaxe akTuBa Unu
ynnadyeHa npu nepefade oGs3aTenscTBa npy NpoBeAeHWW ornepauuum Ha [oGPOBOMbHOM OCHOBE
MeXZy y4aCTHUKaMU pblHKA Ha A[aTty oueHkWM. Haunyywum noaTBepkaeHWeMm crpaBeanvBon
CTOMMOCTU SIBMISIETCS KOTUPYEMas LieHa Ha aKTUBHOM pbIHKE. AKTMBHBIA PbIHOK — 3TO PbLIHOK, Ha
KOTOPOM Ofnepauuu C aKkTUBOM MWnM 06sA3aTenbCTBOM MPOBOASATCH C [OCTaTOYHOW 4acToTol U B
[0CTaTO4YHOM 06beMe, NO3BOSALLEM NoMNyYaTh MHGOPMALMIO 06 OLieHKax Ha NOCTOSIHHOW OCHOBE.

CnpaBegnuBasi CTOMMOCTb (PMHAHCOBLIX WMHCTPYMEHTOB, OOpalLaloWMXCA Ha aKTUBHOM pblHKE,
OLEHMBaETCsA Kak CyMMa, NoflydYeHHast Npyu YMHOXEHUN KOTUPYEMOWN LiEHbl Ha OTAENbHbIA aKTUB Unn
00a3aTenbCTBO Ha MX KONMYECTBO, yaepxuBaemoe [pynnoi. Tak obcTout aeno gaxe B TOM criyyae,
€CNnn OBbIYHbIN CYTOYHbBIN TOProBbIN 0BOPOT PbiHKA HEAOCTATOYEH ANSA MOIMOLLEHMS TOrO KONn4yecTea
aKkTMBOB 1 006513aTeNbCTB, KOTOpoe nMeeTcs y pynnbl, @ pa3MeLleHre 3aKka3oB Ha NPoAaXxy No3uuni
B OTOENbHOWM Onepauun MOXeT NOBNUSATb Ha KOTUPYEMYIO LieHYy. MeToabl OLeHKM, Takue kak MOAerb
ONCKOHTMPOBAHHBLIX OEHEXHbIX MOTOKOB, a Takke MOAENW, OCHOBaHHbIE HAa AaHHbIX aHANOTMMYHbIX
onepauui, coBepLlaeMbiX Ha PbIHOYHBLIX YCIIOBUSAX, UMW HA TEKYLLIEN CTOMMOCTM OObEKTa MHBECTULIUIA,
MCMNonb3yloTCcs ANA onpefenieHvs CrnpaBeanvMBoA CTOMMOCTU (OUHAHCOBBLIX WMHCTPYMEHTOB, AnNA
KOTOpPbIX HE OOCTYyMHa pbIHOYHAA WMHOpMaUMst O LUeHe caenok. Pe3ynbTaTbl OLEHKN CripaBeasIMBOM
CTOMMOCTW aHanu3upyrTCs M pacnpenenstoTcs Nno YpOBHAM Mepapxuv CnpaBeasiIMBOA CTOMMOCTM
cnegylowum  obpasom: (i) kK 1 YpOBHIO OTHOCATCA OUEHKM MO KOTUPYEMbIM  LieHaM
(HeKoppeKTUpyeMbiM) Ha akTMBHBIX PbIHKAX ANS WOEHTUYHbIX aKTMBOB Mnn obsasatenscTts, (i) k 2
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YPOBHIO — MOMyYEHHbIE C MOMOLLBIO METOAO0B OLIEHKW, B KOTOPbIX BCE MCMNONb3yeMble CYLLECTBEHHbIE
UCXodHble [AaHHble, KoTopble nnBo npsmo (K npumepy, uUeHa), NMMbo KOCBEHHO (K npumepy,
paccuuTaHHblX Ha 6a3e LUeHbl) sBnATCA HabnwgaembiMn Ans akTuea unu obsasatenscrea (T.e.,
Hanpumep, UueHbl), u (i) oueHkn 3 YpOBHS, KOTOpble SBNSATCA OLEHKaMW, He OCHOBaHHbLIMMW
UCKIMIOYUTENBHO Ha HabnogaembiX PbIHOYHBLIX OaHHbIX (T.e. ANnsl oueHkn TpebyeTcs 3HauMTenbHbIN
obbem HeHabnogaembiX WUCXOAHbIX AaHHbIX). [lepeBoabl C YpPOBHS Ha YpPOBEHb Wepapxuu
crnpaBegsiMBOM CTOMMOCTM  CUYMTalTCA MMEBLUMMW MECTO Ha KOHel, OT4YeTHOro mnepuoga.
CnpaBegnueas CTOMMOCTb (PMHAHCOBBLIX MHCTPYMEHTOB [ pynnbl npeactasneHa B MNpumeyannm 25.

[eHexXHble cpeAacTBa U UX 3KBUBAJIEHTDbI

[leHexHble CpeacTBa U UX IKBMBAIEHTbl ABMSATCA CTaTbAMW, KOTOPble NEerko KOHBEepPTUPYHTCA B
OMpeAernieHHYI0 CYMMY [AEHEXHOW HanMYHOCTU W MOABEPXKEHbI HE3HaYMTEeNbHOMY W3MEHEeHUHo
cToMmocTU. Takke OeHeXHble CPeacTBa M UX SKBMBASIEHTbI BKIOYAOT AEMO3UTbl TUMA «OBEPHANT».
CpeacTsa, B OTHOLLIEHWUWN KOTOPbIX UMEIOTCS OrpaHMYeHmns No 1CMonb30BaHuio Ha nepuoa Gonee Tpex
MecsILleB C OaTbl pasMelleHVs] UCKIHYaloTCa M3 CoCTaBa OEHEXHbIX CPeACTB M WX 3KBUBANEHTOB.
JleHexHble cpefacTBa M WX SKBMBAmNEHTbl, BKMoYasi AeHEeXHble CpefcTBa Ha cyeTax OpoKkepos,
OTpaxkatoTcs Mo aMOPTU3NPOBAHHON CTOMMOCTM.

[eno3uTbl B 6aHKax

HenosuTbl B GaHkax oTpaxarTcs, korga [pynna npegocTaBnsieT AeHeXHble cpeactBa OaHkam-
KOHTpareHTam B BWAE aBaHCOBbIX MNMaTeXew, noanexalinx MoraweHno Ha YCTAHOBMEHHYK UMK
onpegensemylo gaty, npu 3ToMm Yy [pynnbl OTCYTCTBYET HaMepeHue OCYLLEeCTBNATb TOProsble
onepauun ¢ BO3HUKaKOLWMMMU HENPON3BOAHBIMU (PUHAHCOBBLIMU MHCTPYMEHTAMU, HE KOTUPYEMbLIMU Ha
pblHKE W MOANeXalMM/ MoralleHUI0 Ha YCTaAHOBIIEHHYD UMW onpegensiemyo gatbl. [eno3utbl B
OaHkax C nepBOHaYarnbHbIM CPOKOM MoraweHusi 6onee OOHOrO AHS HE OTHOCATCHA K OEHEXHbIM
CpeAcTBaM M ux akBMBaneHTam. [1eno3nTtbl B GaHKax OTpa)karTcsl MO aMOPTU3NPOBAHHOW CTOMMOCTH
C ucnonb3oBaHneM metoaa adhHEKTUBHON NPOLEHTHON CTaBKM.

Caenku no AoroBopam npoaaxu un o6paTHoro BblKyna

B kavectBe OOHOro M3 3MEMEHTOB MOMyYeHWss WHBECTUUMOHHOrO pfgoxoda [pynna wucnonb3yet
onepauun «PElMOy». [oroBopbl MO nNpofaxe LUeHHbIX Oymar ¢ 00a3aTenbCTBOM MOCMeayoLwero
Bblkyna («npsamoe PEIO») oTpaxatoTca kak onepauun cuvHaHcupoBaHus. BosHukatowas npy aTom
KpeauTopckas 3a40IPKEHHOCTb OTpaxaeTcs B COCTaBe 3aeMHbIX CpeacTB. Pacxodbl B cymMe pasHuLbl
B LileHax Ha 0a30BbI akTUB (LeHHble DyMarun) oTpaxaroTcs Kak NPOLEHTHbIE pacxodbl U HAYUCNATCA
B TedeHue nepuofda OeWCTBUSA JoroBopa no metony 3dEKTUBHOW NPOLEHTHOW cTaBku. LleHHble
fbymaru, sasnsowmecs obecrnedeHneMm MO TakMM [OroBopaM, OTPaxalTcd B KOHCONWAMPOBAaHHOW
donHaHcoBOW OTYETHOCTU [pynnbl.

Onepaumn no MoKynke UeHHbIX Oymar ¢ 06s3aTenbCTBOM Mocredyowen npogaxu («obpaTtHoe
«PEMNO») oTpaxalTcs B KOHCONMMAMPOBAHHOM (PMHAHCOBOW OTYETHOCTM Kak cpeacTBa B COCTaBe
NpoYMx pasMeLLeHHbIX cpedcTB. [loxoabl B Cymme pasHuubl B LeHax Ha 6a30Bbii akTuB (LeHHble
bymarn) oTpaxalTca Kak NpOoLeHTHble A0XOAbl M HAYMCMATCA B TevyeHue nepuoda OevicTBuA
AoroBopa no Metoay apdeKTUBHOW MPOLEHTHOW cTaBku. LieHHble Gymaru, nonyyeHHble B KayecTse
obecneyeHVs MO TakMM JOrOBOpaM, He OTpaXakTCs B KOHCONMAMPOBaHHOW (OMHAHCOBOW OTYETHOCTM.

Ecnn aktuBbl, Flpl/|06peTeHHbIe B paMKax cornaweHun o NOKynKke C 00s13aTENBCTBOM O6paTHOI7I
npogaxwu, NnpoaakrTCcA TPpeTbMM CTOpPOHaM, 006s13aTenbCTBO BEpPHYTb LUEHHble 6ymarm OTpaXKaeTcqa Kak
00s3aTenbCTBO, npeaHasHa4veHHoe Ond Toproeriv, U oueHmnBaeTcd no cnpase,qnmaoﬁ CTOUMOCTMW.

neGMTOpCKaﬂ 3aA0JI)KeHHOCTb NO BO3HarpaxaeHur 3a goBepuTteribHOe ynpaBrneHue aktusamm

ﬂ,eGMTOpCKaﬂ 3a0JDKEHHOCTb MO BO3HArpaxgeHuto 3a AoBeputeribHOe YyhnpaslieHUe akTuBamMmu
Nnpu3HaeTcda B COOTBETCTBUM C YCIIOBUAMU JOroBOpPOB AOBEPUTESIBHOIO ynpaBrieHna npu BbliNONTHEHUN
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prnnoﬁ cBOMX 0053aTenbCTB Mo yrnpaeJlieHN akTnBamMmm n OTpaxkaeTcd Mno aMopTVI3VIpOBaHHOI7I
CTOUMOCTW.

[Oebutopckasa 3ago0MmKeHHOCTb U npegonsnaTbl

Mpegonnatel oTpaxalTcs Ha AaTy OCYLLECTBMEHMS NnaTexa M OTHOCATCA Ha Npubbinb UnKn yBbITOK
nocre okasaHusl ycnyr.

Hebutopckass 3a40fmMKEHHOCTb MO BO3HArpaXOeHW 3a [OBEepuUTEslbHOe YMNpaBfieHWe akTUBaMmu
NpU3HaeTCcsl B COOTBETCTBMM C YCIIOBMSIMU JAOrOBOPOB AOBEPUTENBHOIO YpPaBNeHNs NMPyU BbIMOSHEHUN
pynnon csomx 06s3aTenbCTB MO YNPaBMEHUIO akTUBaMW UM OTpaxaeTca no amMopTM3MPOBAHHOM
CTOUMOCTMW.

HebuTopckas 3ago/mKeHHOCTb, B OTHOLLUEHWM KOTOPOW Ha pJaTy nepBOHaYanbHOro MNpuU3HaHUS
CyllecTBylOT Habnogaemble AaHHble O COOLITMSAX, MOATBEPXKAAIOLWMX €€ KpeaWTHoe obecLeHeHune,
ABNSETCA KpeauTHO-obeCLeHEeHHOM npu nepBoHayanbHOM Mpu3HaHuM. B npoTtmBHOM cryyae
aebuTopckas 3af0IMKEHHOCTb He SBMSETCA KpeaWTHO-O0GeCLEeHEeHHOW Mpu  MepBOHa4YasribHOM
npu3HaHmn. o pebutopckon 3ad0MmKEHHOCTU, KpeauTHO-OOeCLieHEHHOW nNpu nepBoHaYarbHOM
Npu3HaHMK, Ha gaTy nepBoHavanbHOro NpusHaHua pesepsB noa obecueHeHne He dopmupyeTcs. Mo
[ebnTopCKON 3a40MKEHHOCTH, HE SIBMSIOLLENCSA KpeaUTHO-06eCLEHEHHOM, Ha KaXaylo OTYETHYIO AaTty
pynna oueHuBaeT pe3eps nod obecLeHeHe B CyMMe, paBHOW OXNOAEMbIM KPEOAUTHBbIM YObITKam 3a
12 mecsueB, ecnu OTCYTCTBYeT 3HaJWUTENbHOE YBENWYEHWEe KpeamuTHOro pucka Mo AaHHOM
AebnTOpPCKON 3a40MKEHHOCTM C AaTbl NEPBOHAYanbHOro0 NPU3HaHMS.

OcHOBHbIe cpeacTBa

OcHoBHble cpefcTBa OTpaxalTcs Mo CTOMMOCTM MpuobpeTeHust 3a Bbl4ETOM HAaKOMMEeHHOM
aMopTM3aLMM OCHOBHbIX CPeACTB M HaKOMMeHHbIX YObITKOB OT obecueHeHus (Tam, rge 3To
HeobXxoaMMo).

HesaBepLueHHOe CTPOUTENLCTBO YYUTBLIBAETCS MO NEpPBOHAYanbHOW CTOMMOCTM 3a BbIYETOM pe3epBa
noa obecueHeHue (TaM, rae ato Heobxoammo). o 3aBepLUeHnn CTPOUTENLCTBA akTMBbl NEPEBOASATCA
B COOTBETCTBYIOLLYIO KaTeropuio OCHOBHbIX CPEeACTB M OTpaxaloTcs no 6anaHCcoBOW CTOMMOCTW Ha
MOMEHT nepeBoja. He3aBeplLueHHOe CTPOUTENBLCTBO He MOANEXUT amopTM3auuyM 40 MOMEHTa BBOAA
B 3KcnnyaTtauuio.

Pacxogpbl no He3Ha4YnTesrIbHOMY PEMOHTY U TeXHUYECKOMY 060ny>|<|/|Baano Y4UTbIBAKOTCA NO Mepe UX
BO3HWKHOBEHMA. Pacxogbl No 3aMeHe KPYMNHbIX KOMMNOHEHTOB OCHOBHbLIX CpeaCTB KannTanm3npyrTcHd C
nocnegywouwmm cnmcaHnem 3aMeHeHHOro KOMrnoHeHTa.

B cnyyae ofecLeHeHUss OCHOBHbIX CPEACTB OHW CMUCLIBAKOTCS OO0 Hambonbluel M3 CTOMMOCTW,
rnony4aemon B pesynbTaTe WCMOMNb30BaHUs, W CrpaBeasIMBoOi CTOMMOCTM 3a BbIMETOM 3aTpaT Ha
npodaxy. YMeHblUeHne 6anaHCcoBON CTOMMOCTM OTHOCUTCS Ha cyeTa Npubbinein 1 yGbITKOB. YObITOK
OT obeclUeHeHusl, OTpaxeHHbli AnA  Kakoro-nmbo akTuBa B Npedbiaylive  nepuons,
BOCCTaHaBMMBAETCS, €CNU UMENO MECTO U3MEHEHUE B OLeHKax, UCMONb30BaHHbIX NS onpeaeneHus
CTOMMOCTW, MNosy4aeMoii B pesynbTaTe UCMoNb30BaHUs akTBa, UK ero cnpaseasiMBoi CTOMMOCTM 3a
Bbl4ETOM 3aTpaT Ha NpoJaxy.

Mpubbinb 1 yObITKM OT BbIOLITUA ONPEAENnAOTCH Kak pasHuLua Mexagy CyMMON Bblpydku 1 6anaHcoBon
CTOMMOCTbIO 1 OTpaXkatoTcsi B NpMbbInu 1 ybbITKe 3a rof.

AmopTusaums

AMOpTVI3aLI.I/IF| NO OCHOBHbIM CpeacTBaM pacCyYUTbIBaAeTCA C UCMNOJIb3OBaAHNEM NWHENHOro meTtoaa, To
€CTb pPaBHOMEPHbLIM CHWXeHnem nepBOHaqaanoﬂ CTOMMOCTU A0 OCTaTOYHOMW B TEYeHue CpoOKa
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NnoJ1e3HOro ncnonb3oBaHuA, onpeagendaemMoro crneayrwmmm ctaBkamMmm amopTndaumn:

O6opynosaHue OT OAHOro roga no Tpex Nner;
TpaHcnopTHble cpeacTea NATb NeT;
AKTUBbI B popMe npaBa Nonb3oBaHUs Tpu roga

OcTaTo4yHasi CTOMMOCTb aKTUBa NMpeacTaBfsieT cobol OLEHOYHYI0 CymMMy, KoTopyto [pynna nonyyuna
Gbl B HACTOALMIA MOMEHT B Cllydae NpoOaXu STOro akTMBa, 3a BbIYETOM OLIEHOYHbIX 3aTpaTt no
BbIGbITUIO, ecnv Gbl COCTOSIHME U BO3pacT A4aHHOIO akTMBa COOTBETCTBOBASIM BO3PaCTy U COCTOSIHUIO,
KOTOpble AaHHbI akTMB OydeT MMEeTb B KOHLE Cpoka MOJie3Horo ucnonb3oBaHus. Ecnm Mpynna
HamepeHa WUCMOMb30BaTb aKTUB A0 KOHLA (U3MYECKOro CpoKa ero aKchnyartauuu, To ocTatoyHas
CTOMMOCTb akTuMBa paBHa Hynto. OcTaToyHasi CTOMMOCTb aKTMBOB W CPOK WX MOME3HON XXU3HU
nepecmaTpuBaloTCsl U, eCni HeobXoaNMO, KOPPEKTUPYHOTCS Ha KaxKaylo OTYETHYIO Aaty.

ApeHpaa

B mMomeHT 3akntoyeHus aoroesopa prnna oueHunBaeT, dBndeTcda Ny gorosop B uUenoMm unm ero
OTAENbHbIE KOMMOHEHTLI JOrOBOPOM apeHbl. [JoroBop siBMsSeTCst JOrOBOPOM apeHabl UNU COAEPXUT
KOMMOHEHT apeHfbl, ecnu no 3ToOMy AOroBOpY NepefaeTcsl MPaBO KOHTPONMPOBaTb UCMOMb3oBaHUE
MOEHTUULMPOBAHHOTO akTMBa B TeYeHMe OnpedeNieHHOro nepvoga BpeMeHW B OOMeH Ha
Bo3mMeLlleHme. YTobbl OueHUTb, nepefaeTcsa NU  NpaBO  KOHTPONUPOBATb  WCMOMNb30BaHME
naeHTUULMPOBAHHOTO akTMBa No 3ToMy JoroBopy, pynna npuMeHsieT onpegeneHve apeHbl
cornacHo MC®O (IFRS) 16.

lpynna ebicmyrnaem e Kadecmee apeHOamopa. [pynna npu3HaeT akTue B (oopme npaea
nonb3oBaHMs M 0053aTenbCTBO MO apeHde Ha JdaTy Hayana apeHgbl. AkTMB B dopme MpaBa
Monb30BaHMs MepBOHAYanbHO OLEHMBaETCs MO NepBOHAYanbHOW CTOMMOCTW, COCTaBisiloLLEi
nepBOHaYarnbHyl0 BENWYMHY 00s3aTeNbCTBa MO apeHAe C KOPPEKTUPOBKOW Ha BEMUYUHY apeHOHbIX
nnatexen, caenaHHbIX Ha AaTy Hayana apeHap.

Mpu nocnegywowem yyeTe aktus B opme npasa MNOMb30BaHUA aMOpPTU3UPYETCH TNUHENHbLIM
METOAOM, HayMHasa C JaTbl Havana apeHAbl W [0 OKOHYaHMSA CpoKa apeHAbl, 3a WCKMYeHnem
crnyyaes, KOrga cornacHo [OoroBopy apeHdbl, npaBo cobCTBEHHOCTM Ha 6a30BblN akTUB nepegaeTcs
pynne 0o KOHUA cpoKa apeHAbl Unn ecrim nepsBoHavanbHas CTOMMOCTb akTMBa B hopme npasa
Nnonb30oBaHNs OTpaxaeT ucrnornHeHue ['pynnon onumoHa Ha Nokyrnky. B Taknx cnydasx aktve B hoopme
npasa Nofb30BaHWs aMOPTU3MPYyeTCH B TEYEHMEe Cpoka NOMNe3HOro NCcnonb3oBaHus 6a3oBOro akTuea,
KOTOPbIN ONpefenseTcs ¢ UCnonb3oBaHNEM MOAXOAa, NPUMEHSIOLWErocs AN OCHOBHbLIX CpeacTs. B
AOMNONHEHNE K 3TOMY CTOMMOCTb akTuBa B POpMe fnpasa MNonb30BaHWUA Nepuoanyeckn CHMXaeTcsa Ha
BENMYMHY YObITKOB OT obBecCueHeHNs Mpu ero Hanuumu, a Takke KOpPEeKTMpyeTcs Mpu npoBeaeHun
onpefeneHHbIX NepeoLeHok obazaTenscTea No apeHae.

O6s13aTENBLCTBO MO apeHpge nepsoHa4alribHO oueHuBaeTcda no ﬂpMBe,EleHHOI?II CTOMMOCTK apeHAHbIX
nnaTtexemn, He ynnadyeHHbIX Ha p[Aaty Hadana apeHObl, OUCKOHTUPOBAHHbLIX C WCNOJNib30OBaHMEM
I'IpOLLeHTHOI7I CTaBKW, 3aNn0OXeHHOM B goroBope apeHabl, Unn, eciin Takad CtaBka He MOXeT ObITb Nnerko
onpegeneHa, ¢ UCNorfib3oBaHNEM CTaBKU MNMpuBrievYeHna AONOJIHUTErbHbIX 3a€MHbIX CpenCcTB prnn0|7|.
Kak npasuno, prnna MCNOoJ1b3yeT CBOK CTaBKY MNnpuBliev4eHUAa OONOJIHUTENbHbIX 3aeMHbIX CpenCTB B
KayecTBe CTaBKM OUCKOHTUPOBAHUA.

prnna onpenendeTr CBOK CTaBKy npuBrievYeHUA OONOJNTHUTENIbHbIX 3aeMHbIX CpeacTB ucxogd wu3
NPOUEHTHbIX CTaBOK W3 pa3/inyHbiX BHEWHUX WUCTOYHUKOB W Npoun3BogUT onpeperieHHble

KOPPEKTUPOBKM, YTOObI y4ECTb YCIOBUS apeHabl U BUO apeHayeMoro akTuea.

ApeH,D,HbIe nnaTtexu, BKn4yaemblie B OLEHKY obsasatenscTea no apeHge, BKno4aroT (bI/IKCI/IpOBaHHbIe
nnaTtexu, B TOM 4ucrie no cywecrtBy (bMKCMpOBaHHbIe nnaTtexu.

OGsi3aTenbCcTBO MO apeHge oueHuBaeTcd no aMOpTVI3VIpOBaHHOI7I CTOMMOCTU C UCnoNb3oBaHUEM
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MeToda 3dEKTUBHONW MPOLEHTHOM cTaBku. OHO nepeoLeHUBaeTCs B Cryvyae, ecrivi U3MEHSITCS
Oyaylime apeHaHble nNnaTexu BBUOY U3MEHEHUst MHAeKca Unn ctaBku, ecnuv pynna n3MeHsieT OLeHKy
Toro, 6yOeT N OHa MCMOMHSATL OMUMOH Ha MOKYMKYy, OMUMOH Ha NPOANeHVWe apeHabl unu Ha ee
npekpaweHue, WM €ecnu nepecMaTpuBaeTcs apeHAHbI nnaTex, SBNSALWMUIACA MO  CYLecTBY
PUKCUPOBAHHbIM.

Korgpa o006a3aTensCTBO MO apeHAe nepecmaTpuBaeTcss Takum obpas3om, COOTBETCTBYHOLLAS
KOpPEKTUPOBKa MNpOM3BOAMTCA B OTHOWeEHMM GanaHcoBOW CTOMMOCTM akTuBa B ¢opme npasa
Mosfib30BaHUs UM OTHOCMTCA Ha MpubbLINb UNKU YObLITOK, ecnu GanaHcoBasi CTOMMOCTb aKkTuBa B
dopmMe npasa Nonb30BaHMs paHee bbina ymeHblUeHa 40 Hyns.

pynna npencTtaBnsieT akTuBbl B (oopme npaBa Mofb30BaHWs, KOTOPble HE OTBEYalT OnpeaesieHuno
WHBECTULIMOHHOW HEeABWXUMOCTWU, B COCTaBe CTaTbM «OCHOBHble cpeacTBa», a obssatenbcTBa no
apeHae — B COCTaBe cTaTbU «3aeMHble CpeacTBa» B OTYETE O (PMHAHCOBOM MOMOXEHUM.

Hanoru Ha npubbinb

B KOHCOJ'II/I,D,VIpOBaHHOVI (bVIHaHCOBOVI OTHYETHOCTU OTpaxeHbl pacxoabl Mo HanoroobnoXeHno ¢
MCcnosyib3oBaHMEeM HaJioroBbiXx CTaBOK W 3aKOHOAATEJIbHbIX HOPM, KOTOpble ,El,el?lCTBleT mnnnm no
CylwleCTBY BCTYNnuUinn B CUINY Ha OTHETHYIKO AaTy. Pacxoghbl no Hanory Ha I'IpVI6bIJ'Ib BKNMO4YaKT TeKywmne
HanoroBble NNaTeXxun n OTNOXEeHHOe HanoroobnoxeHue n OTpaxakTca B I'Ipl/l6bIJ'IVI nnn y6bITKe 3a rog,
€CNn TONbKO OHW He AOSKHbl ObiTb OTpaXeHbl B COCTaBe MNnpo4yero COBOKYMNMHONro pgoxoga wnn
HenocpenCTBEHHO B Kanutarne B CBA3U C TeM, YTO OTHOCATCA K onepaunam, KOToOpble TakKke OTpaXXeHbl
B 3TOM uUnun gpyromMm nepuoge B COCTaBe Mnpoyero COBOKYMHOro goxoga WM HenocpeacTBeHHO B
Kanutane.

TeKyluMin Hamnor paccuvTbiBaeTCs Ha OCHOBE CyYMM Hanora Ha npubbinb, OXMOAeMbIX K ynnaTte
HanoroBblM OpraHaMm WryM BO3MELLEHWI0 HAaNoroBbIMKW OpraHamMy B OTHOLLUEHWM Hanoroobnaraemou
NpUGLINM UK YOLITKOB 3a TEKYLLWI U NpeaLLecTBytoLmMe nepuoasl. Hanoroobnaraemasi npubbins unm
yObITOK 6asnpyloTCA Ha OLEHOYHbIX ToKasaTensax, €cnvM KOHCONMMAMPOBaHHas uHaHcoBast
OTYETHOCTb YTBEpPXKAaeTcs OO0 NoJayn COOTBETCTBYIOLIMUX HAmorosblx Aeknapauuii. Mpoune pacxoppl
Mo Hamoram, 3a WCKIIIOYEHMEM Hamnora Ha npubbiNb, OTPaXalTcs B cOCTaBe agMUHUCTPaATUBHBLIX U
MPOYMX OnepaLMOHHbIX PacXoaoB.

OTNOXEHHbIN Hanor Ha npubbINb paccuMTbiBaeTcs No Mmetony 6GanaHcoBbIX 00s13aTENbCTB B
OTHOLUEHMWN OTIIOXKEHHbIX HAamoroBbiX YOLITKOB M BPEMEHHbIX pasHuL, Mexgy Hanoroobnaraemoun
0asoi akTMBOB M 006A3aTENbCTB U UX GanaHCOBOW CTOMMOCTbIO B COOTBETCTBMM C (DUHAHCOBOM
OTYETHOCTbIO Kaxkaow Komnanuu [pynnbl. OTMOXEHHBIN HANor He Y4YMTbIBAETCS B OTHOLUEHUU
BPEMEHHbIX pasHuL, BO3HMKAKOLWUX NPW NepBOHa4vanbHOM NPU3HaHWM akTmeBa unu obssaTenbcTBa,
ecnum aTa cpenka npu nepBOHaYanbHOM MPU3HAHWWM He BNWSET HUM Ha OyxranTepckylo, HW Ha
Hanoroobnaraemylo nNpubbINb, KPOME Cry4yaeB MNepBOHAYaNbHOrO MPU3HAHWS, BO3HMKAMOLLErO B
pesynbTate 06beanHeHNs KomnaHun. AKTUBbI U 0bs3aTenbCTBa NO OTNIOXKEHHOMY HaNOroo6IOXKEHWIO
ONpeaensTCs C MCNOMb30BaHNEM CTaBOK HanoroobnoXeHus, KOTopble AEUCTBYIOT UMK MO CYLLEeCTBY
BCTYMMWITM B CUJTY HA OTHYETHYIO AaTy M KOTOpPbIE, Kak oXxuagaeTcs, OyayT NpMMeHATbLCS B Nepuog, Koraa
BPEMEHHbIE PasHULbI WU OTMOXEHHbIE HanoroBble YObITKM OyayT peanusoBaHbl. OTNOXEHHbIE
HanoroBble aKTUBbl M 00A3aTeNnbCTBa B3aMMO3a4MTLIBAIOTCS TOMBKO B PaMKax KaKOow OTAENbHON
koMmnaHum [pynnbl. OTNOXEHHbIE HANOrOBble aKTUMBbI MO BPEMEHHBLIM pasHULAM, YMEHbLUAKLWNM
Hanoroobnaraemyto 6asy, 1 OTNOXEHHbIE HANMOroBble YOLITKM OTPaXaTCHA TOMbKO B TOW CTEMEHU, B
KakoW CyLleCcTBYeT BEpOATHOCTb MOMy4yeHus Hamoroobnaraemow npubbInM, NPOTUB KOTOPOW MOryT
ObITb NCMOMb30BaHbl BpEMEHHbIE Pa3HULbI.

OTnoxeHHbI Hanor Ha npubbiNb He NpM3HaeTCcss B OTHOLUEHUW HepacnpederneHHon npubbinu,
MoMny4yeHHON nocne npuobpeTeHus N Apyrux M3MEHeHUn (HOHAOB OOYEPHMX KOMMAHUM Mocne ux
npuobpeTeHnss B Tex cnydasx, korga [pynna KOHTponvpyeT NONWTMKY AOYEepHEeW KOMMaHuuM B
OTHOLLEHUN OVBUOEHOOB W CylecTBYeT BEpPOSATHOCTb TOro, YTO BpPEMEHHble pas3Huubl He OyayT
3ayTeHbl B 0603pumom Gyayliem nocpeacTBOM AMBUAEHAOB UMK UHBIM 0OpasoMm.
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Heon peagerneHHble HanoroBbie NO3NLNUU

Heonpep,eneHHb|e Harnorosble No3nunn prnnbl OUEeHMBAKTCA PYKOBOACTBOM Ha KaXOyro OTHETHYH
aary. Ob6s3aTenbcTBa, OoTpaXxawwneca B OTHOLUEHUN Hanoros, y4YMUTbIBAKOTCA B TE€X ClnydadX, Koraga
PYKOBOACTBO CHUTAET, YTO BEPOATHO BO3HUKHOBEHWE AOOMNOJIHUTEJIbHbIX HaJOroBbIX 0bsi3aTenbCTB,
ecnn Hanoroeaa no3nuunA prnrlbl 6yp,eT OCrnopeHa HanorosbiMn OpraHamu. Takaa oueHka
BbIMOMHAETCA HAa OCHOBaHMM TOSIKOBAaHMS HArNOroBOro 3akoHO4aTesNnbCTBa, AENCTBOBABLUErO MU Mo
CywecCtBy BCTynuBLLUEro B CUJ1y Ha OTHETHYHO OaTty U noboro N3BeCTHOro NOCTaHOBEHWUSI cyoa vnm
MHOIro peweHuna no nogo6HbIM Bonpocam. ObsizaTenbcTBa no LUTpaq)aM, neHAM n Hanoram, 3a
UCKIIOYeHnemM Hanora Ha I'IpVI6bIJ'Ib, OTpaxakwTcA Ha OCHOBE Hamnqueﬁ OUEHKM pykoBOACTBOM
pacxoaos, Heob6xoauMbIx ons yperynuposaHusa 0643aTenbCTB Ha OTYHETHYIO AaTty.

PesepBbl nog o6s13aTenbLCTBa M OTYUCIEHUA

PesepBbl nog o6s3aTenscTBa U OTYMCHIEHNUS NMpeacTaBnsaiT cobon obszaTensctBa He(UMHAHCOBOrO
Xapaktepa ¢ HeonpeaerneHHbIM CPOKOM MM CyMMOWN. Pe3epBbl OTpaxalTcsi B KOHCONMAMPOBAHHOW
(PUHAHCOBOM OTYETHOCTW MpU Hanmuumm y [pynnbl 0683aTensCcTB (MPaBOBbIX UMW BbITEKAOLWMX U3
CMNOXMBLUEWNCS OENOBOW NPaKTWKKU), BO3HMKLUUX A0 OTYETHOW Aatbl. [1pyn 3TOM cyllecTByeT BbiCOKas
BEPOATHOCTb TOrO, 4TO AN  MCMOMHeHus 3Tux obsasatenscTB [pynne notpebyetca OTTOK
9KOHOMMYECKNX PECYPCOB, M CyMMa 00a3aTensCTB MOXET ObiTb OLEHEeHa C AOCTAaTOYHOW CTENeHbHo
TOYHOCTW.

PacuyeTbl ¢ nocTaBWMKaAMM U npo4yas KpeaAnTopcCKasa 3agoJIXKeHHOCTb

erﬂI/ITOpCKaﬂ 3a0JKEeHHOCTb Npu3HaeTCcd npu BbINONTHEHUN KOHTpPAreHToM CBOUX oba3aTtenbcTB 1
OTpaxaeTcd no aMOpTVI3I/IpOBaHHOVI CTOMMOCTMN.

AKLMOHepHbIN KanuTan

OGbIKHOBEHHbIE aKUuuM OTpaXKaloTcs kak kanuTan. [JononHuTenbHble 3aTpaTbl, HEMoCPEeACTBEHHO
OTHOCSILLIMECS K 3MUCCUU HOBbIX aKLWI, OTPaXalTCs B COCTABE KanuTana Kak YMEHbLUEHWE CYMMbl,
norny4YeHHo oT Bbinycka (6e3 yuveta Hamnora). Cymma, Ha KOTOpYyl ChpaBeAnuBasl CTOMMOCTb
NOJyYeHHbIX CPEACTB MNPEBLILLAET HOMMHANIbHYI0 CTOMMOCTb BbINYLUEHHBIX aKuUi, OoTpaxaeTcs B
cocTaBe kanuTana Kak 3MUCCUOHHBI [OXO4,.

Cob6cTBEeHHbIe aKLMU, BbIKYNEeHHbIe Y aKLMOHEepPOB

Ecnu KomnaHua nnu ee no4YepHUe KoMnaHum BblKynakT akunn KomnaHun, kanutan YMeHbLUaeTCAa Ha
BEJNTMYNHY ynnaquHoPl CyMMbI, BKMKO4Yaa BCe OONOJIHUTEeNbHble 3aTpaTtbl MO cAelike, 3a Bbl4ETOM
HanoroobnoXxeHunsl, O MOMeHTa NOBTOPHOIO BbIMyCKa, peanu3daunn gaHHbIX akumni mnm YMEHbLUEeHUA
YCTaBHOIo Kanuntana Ha HOMUHaJIbHYKd CTOMMOCTb OaHHbIX akumin. B cny4yae nocnep.ylou.l,eﬁ npogaxwu
nnn nepesbinycka 3Tux akuum nony4vyeHHaa cymMMa BKIlloHaeTCd B KanuTarn.

OvBnaeHabl

OvBnaeHabl oTpaxalTcd B Kanutane B TOM Mepuode, B KOTOPOM OHM Obilnn  0ObSABNEHDI.
MHdopmauma o aumeBuaeHOax, OObSABMEHHbIX MOCne OTYETHOM pJdaTthbl, HO OO0 TOro, Kak
KOHCOnuaupoBaHHasa uHaHCOBasi OTYETHOCTb Oblnla yTBepXOeHa K BbIMYCKy, OTpaxaeTcd B
npumeyaHun «CobbiTusi nocrne oT4eTHOW AaTbl». Bbinnata AvBvAeHOOB M npouvee pacnpefeneHve
Np1ObLINM OCYLLECTBASIOTCA B COOTBETCTBUMN C TPEDOOBaHNSIMM POCCUIMCKOrO 3aKOHO4aTEeNbCTBa.

OTpaxeHue [OXOO0B U pacXxonoB

BosHarpaxgeHne 3a [OBepuUTENbLHOE YrpaBlieHWe akTMBamu MpuU3HaeTcsl B COOTBETCTBUM C
ycrioBusIMM [0OroBopoB. BosHarpaxgeHve 3a [OBEpPUTENbHOE YMNpaBrieHUEe akTuBamu OBbIYHO
paccynTbIBAETCS Kak NMPOLEHT OT (PMHAHCOBOrO pesynbTaTta OT YNpaBrieHWs akTUBamu, Kak nNpoueHT
OT CYMMbl aKTVBOB B YNPaBeHUM UK Kak MKCUpoBaHHas cyMMa. Takke BO3MOXHbI 6onee CnoxHble
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MeTOobl onpeaeneHna Bo3HarpaXXgeHna 3a gosepuTteribHoe ynpasreHue.

AdvBuaeHgbl oTpaxaroTcs Kak [oxon Mo AMBMAEHAAM B MOMEHT YCTaHOBREHWs npasa [pynnbl Ha
nosfy4YyeHne cCOOTBETCTBYOLUMX BbIMMAT U MPU YCIOBUM CYLLECTBOBAHMS BEPOSATHOCTM UX NOSyYEHUS.

prnna Npu3HaeT BO3HarpaxaeHme 3a goseputeribHoe ynpaBlieHne aktuBamMu, NpoLUeHTHblie 00X0o4bl,
anBnaeHabl n npoyne goxoAdbl B Ka4eCTBE BbIPY4KWN.

MNepeoueHka MHOCTPaHHOW BankOThI

DYHKLMOHANbLHOW BaniTON KaXaoh M3 KOHcoNuaupyemblX komMnaHwun [pynnbl gBnseTcs BanoTta
OCHOBHOW 3KOHOMUYECKOW cpefbl, B KOTOPOW AaHHAasi KOMMNaHWUs OCYLLLECTBMSET CBOK AeATENbHOCTb.
DyHKUMOHANbHOM BanoTon KomnaHunm u ee [OYEepHUX KOMMAHWW M BantoTon npeacTaBneHus
oT4yeTHOCTM [pynnbl ABNAETCA HaLMoHanbHas Bantota Poccuiickon ®epepauum, poccUnckuin pyons.

JdeHexHble akTuBbl U o0b6A3aTenbCcTBa NepecuynTbiBaOTCA B (DYHKUMOHANbHYK BamnoTy Kaxgon
KomMnaHmm no ocmumansHomy Kypcy LIb P® Ha cOOTBETCTBYIOLLYIO OTYETHYIO AaTy. [MonoXuTensHble n
oTpuuartenbHble KypcoBble pasHuLbl OT pacyeToB MO TakvM onepauusmM 1 OT nepecyeTa OeHEeXHbIX
akTMBoB UK 0653aTenbCTB B (DYHKUMOHAmMbHYIO BarnioTy Kaxaon KOMMaHun Mo  oduumansHoMy
obmeHHoMy kypcy LIb P® Ha KkoHeu roga oTpaxatroTcsa B Npubbinn nnu yobiTke 3a rod. lNepecyet no
0OMEHHOMY KypCy Ha KOHelL roga He MNPUMEHSIeTCS K HeOEeHEeXHbIM CTaTbAM, OLeHWBaeMbiM Mo
nepBoHavanbHOW CTOMMOCTU. HegeHexHble cTaTbu, OLEHMBaeMble MO CnpaBeanvBon CTOMMOCTU B
WHOCTPaHHON BanioTe, BKMOYad WHBECTUUMM B [OONEBble WHCTPYMEHTbI, MepecyuTbIBalOTCa C
ncrnonb3oBaHMeM OOMEHHbIX KypcoB, KOTOpble AeNCTBOBanM Ha [JdaTy OUEHKM CnpaBeariuBoWn
CTOMMOCTMW.

BrnivsiHne KypPCOBbIX pa3HuL, Ha HeOeHeXHble CTaTbW, oueHnBaeMblie Nno cnpaBe,anBon CTOMMOCTHN B
VIHOCTpaHHOI?I BanwTe, OTpaXaeTCA KaK 4acCTb pe3yrnbTata OT MnepeoueHKn no CHpaBe,EU'IVIBOVI
CTOMMOCTW.

Ha 31 gekabps 2024 roga odumumanbHbli OBMEHHbIN KypC, WCMOMb30BaHHbIM AMs NEpPeOoLeHKU
OCTaTKOB MO cYeTaM B MHOCTpaHHOM BantoTe, coctaBnan 101,6797 pybna 3a 1 gonnap CLUA (2023 r.:
89,6883 pybns 3a 1 gonnap CLWA) 1 106,1028 pybneii 3a 1 EBpo (2022 r.: 99,1919 py6bns 3a 1 EBpo).

AKTUBbI, HaxoasLWwMecs Ha XpaHeHuun

AKTUBBI, yaepxuBaemble [pynnon oT CBOEro MMEHW, HO MO MOPYYEHMIO M 3a CYET TPEeTbUX Nuu, He
YYMTbIBAKOTCS! B KOHCONMMAMPOBAHHOM OTHETE O (PUHAHCOBOM MonoxeHun. Kommceun, nonyyaemelie no
TakMM onepauusiM, NpeacTaBneHbl Kak BO3HarpaxaeHve 3a JOBEPUTENbHOE yNpaBlieHNe akTUBaMu.

B3anmo3sauer

duHaHcoBble akTUBbI U 0b6sA3aTenbCTBa B3aMMO3a4nUThIBAOTCH, U B KOHCONMMAMpPOBaHHOM OT4eTe O
(bI/IHaHCOBOM NOJIOXKEHUN OTpa)KaeTCA 4YnCTtad BelIMYMHa TOJNbKO B TeX CllyYdasaXx, Korga cyulecrtsyet
3aKoHodaTellbHO YCTaHOBJIEHHOE MNpaBO MNPOU3BECTU B3aMMO3a4veT OTpaXeHHbIX CYyMM, a TaKxe
HamMepeHune nun6o npon3Bect B3aMMO3adeT, nm6o OHOBPEMEHHO peanm3oBaTb akKTnUB MU
yperynmuposaTb 0065s13aTenbCTBO. prnna B HacCTOSILLMMN MOMEHT MMeeT 3aKoHOoAAaTENbHO
yCTaHOBJ1IEHHOE MpaBO Npon3BecT B3anMo3ayeT, ecrin AaaHHoOe NnpaBo He 06ycnoaneHo coOblTHeM B
6y,qyu.LeM n ABnaeTcqa ropnanyveckm UCnonHnMbIM, Kak B Xxoae 0OblYHOM OeATEeNbLHOCTU, TaK N B cny4ae
HeucnonHeHnss obs3atenbCcTBa, HECOCTOSATENbHOCTU UMK 6aHKp0TCTBa prnnbl, unu koro-nnbo u3
KOHTpareHToB.

Pacxogbl Ha cogepXaHue nepcoHana u CBA3aHHble C HUMM OTYUCHEeHUsA
Pacxoabl Ha 3apaboTHyl nnaTty, B3HOCbl B TOCYAAPCTBEHHbIA MNEHCUMOHHBLIA oHa W hoHA

counanbHOro CTtpaxoBaHUA, oniadYeHHble eXxXerogHble OTMyCKa U onnaymBaeMbli OTnycK no GonesHu,
npeMmmm U NbroThbl B HEeAEeHEeXHon cpopme Ha4YnCnarTCA NoO Mepe OKa3aHuA COOTBETCTBYHOLUMX yCcnyr
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coTpyaHukamu pynnbl. Fpynna He MMeeT Kakmx-nnbo NpaBoOBbIX UMW BbITEKAOLWMX U3 CIOXMBLUECS
AEN0BOV NpakTMKM 06s13aTenbCTB MO BbiMnaTe NEHCUIA UM aHaNorMYHbIX BbINAAT, MOMUMO NnaTexen
COrnacHo rocygapCTBEHHOMY MaHy C YCTaHOBMEHHbIMM B3HOCaMuW. B pynne gecTByeT NonoxeHue,
COrnacHo KOTOpOMY psiay COTPYAHUKOB [pynnbl BbiMfA4MBaeTcs €QUHOBPEMEHHAs MaTepuarnbHas
MOMOLLIb NPY BbIXOAE Ha NEHCUIO.

AKTUBbI, npegHasHa4eHHblIe AnA npoaaxu

AKTVBbI BbiObIBalOLLEN IPyNMbl, KOTOpPble MOryT B cebs BKIYaTb AOMrOCPOYHbIE U KPATKOCPOYHbIE
aKTUBbl, OTpa)KalTCA B KOHCOMMAUPOBAHHOM OTYeTe O (PUHAHCOBOM MOMOXEHUN KakK «AKTUBbI
BbiObIBatoLLEen rpynnbi», ecnu uMx GanaHcoBas CTOMMOCTb OydeT Bo3MelleHa, rMaBHbiM 06pa3om,
NOCPeACTBOM MpOoAaXu B TedeHune 12 mMecsueB MOCMEe OKOHYaHMA OTYETHOro nepuoga.
Peknaccudukaumnsa aktneos TpebyeT cobnogeHns BCex Cneayowmx Kputepmes: (a) akTuBbl rOTOBbI K
HeMeaneHHOW npogaxe B WX TeKywem cocTosHuu; (6) pykoBogcTBo [pynnbl  yTBEPAWNNO
AENCTBYIOLLYIO NporpaMMy Mo MOUCKY MOKynaTens u NpUCTynuio K ee peanusauuy; (B) npoBoauTcH
aKTUBHbIN MapKETUHI ANa Npogaxv akTMBOB MO adeKBaTHOW CTOMMOCTM; (r) oXmaaeTcs, Y4To npoaaxa
OyneT ocyllecTBneHa B TeYeHne 04HOro roaa, 1 (4) He 0XMAaeTCcs CyLeCTBEHHOro M3MeHeHUs nnaHa
npogax wnM ero oOTMeHa. AkTuBbl BbibbiBawoLWen rpynnbl, KnaccuuUMpoBaHHbIE B
KOHCONMMAUPOBAHHOM OTYeTe O NpubbINM unNKn yobITKE U NPOYEM COBOKYMHOM AOXOA4e 3a TeKyLimn
OTYETHbIN Nepuog Kak npefHasHayeHHble ANA Npogaxu, He peknaccuuumpyroTcs U He MeHST
hopMy NpeacTaBneHUs B CpaBHUTENbHbLIX AaHHbIX KOHCONWAMPOBAHHOIO oTyeTa Ans NpuBegeHus B
COOTBETCTBMM C Knaccudmkaumen Ha KoHew, TEeKyLLero oT4eTHOro nepuoaa.

4 BaxHble pacuyeTHble OLEeHKN U npod)eccuoHarnbHble CY)XXAeHNUA B
NPUMEHEeHUUN Y4eTHOMN NMONIUTUKN

'pynna npovs3BoAMT pacyeTHble OLEHKM M OOMyLEeHWsl, KOTOpble BO3OEWCTBYIOT Ha OTpaXaemble B
KOHCONMMAUPOBAHHON (PMHAHCOBOW OTYETHOCTM CyMMbl M GanaHCoBYH) CTOMMOCTb aKTMBOB MU
obsasatenbcTB B criegyowem mHaHcoBom rogy. OueHkn 1 AonyLieHUs NMOCTOSIHHO aHanu3upyloTcs
Ha OCHOBe OnbiTa PYKOBOACTBA W APYrux (PaKTOPOB, BKMOYAsA OXWAAHUA B OTHOLUEHUM ByayLimx
CcoObITUI, KOTOpble, MO MHEHMIO PYKOBOACTBA, HABMSIOTCH OOOCHOBAHHbIMW B CBETE TEKYLUMX
obcToaTenbcTB. M3meHeHMs B OUeHKax NpuM3HalTCA B TOM OTYETHOM Mepuode, B KOTOPOM
nepecMoTpeHbl COOTBETCTBYIOLLME OLEHKM, U B MobOblX Mocrneayllmx nepuogax, KoTopble OHU
3aTparmBatoT. B npouecce npuMMeHeHVWs Y4YeTHOW MONMUTUKN PYKOBOACTBO TakkKe WCnonb3yeT
npodpeccuoHanbHble CyXaeHWs W oueHku. [MpodeccnoHanbHble CYXAEHWS, KOTopble OKa3blBaloT
Hambornee cyllecTBeHHOEe BO3AENCTBUE HA CYMMbl, OTpaXKaeMble B KOHCONMANPOBAHHON (PMHAHCOBOW
OTYETHOCTM, U OLEHKW, pe3ynbTaTOM KOTOPbIX MOryT ObiTb CYLECTBEHHbIE KOPPEKTUPOBKU
DfanaHcoBOW CTOMMOCTM aKTUBOB W 005A3aTenbCTB B TeveHue cnegywowero ¢GUHaHCOBOro roaa,
BKI1IOMAIOT HaroroBoe 3akoHodaTenbCTBO. Hamorosoe 3akoHopaTenbcTBo Poccuickon ®epepaumu
AonyckaeT BO3MOXHOCTb pasHbIX TONKoBaHui (cM. MpumeydaHue 21).

5 HoBble CTaHAapTbl U pa3bACHEeHuUsA, elle He BCTynueLline B cuny

Pag HOBbIX CTaHOapTOB M MOMPaBOK K CTaHAapTam BCTynakwwT B CWUY B OTHOLUEHUW TOAOBbIX
nepuogos, HaymHawowmxes nocre 1 aHBapa 2025 roga, ¢ BO3MOXHOCTbH AOCPOYHOIO MPUMEHEHUS.
Tem He MeHee, [pynna He ocyllecTBNsna OOCPOYHbIA MEepexod Ha HOBble U MEPECMOTPEHHbIE
CTaHgapTbl NPU NOArOTOBKE AAHHOW KOHCONUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTM.

MC®O (IFRS) 18 «lMpeacTtaBneHue n packpbiTne nHgopmaumm B (MHaAaHCOBON OTYETHOCTU»

MC®O (IFRS) 18 3ameHuTt MC®O (IAS) 1 «[MpeacTtaBneHne rHaAHCOBOW OTYETHOCTUM» U OyaeT
NPUMEHSTLCS B OTHOLUEHUW rof0BbIX OTYETHLIX NEepUoAoB, HayuHawwmxca 1 aHBapa 2027 roga unu
nocrie aTon gatbl. HoBbIV CTaHAApT BBOAUT crnegylowme KrnoveBble HoBble TpeboBaHMS:

- npeﬂﬂpMﬂTMﬂ 006s13aHbl KJ'IaCCM(bVILI,VIpOBaTb BCe pOoxoabl U pacxodbl Mo NATKU KaTeropuam B
oT4yeTe O l'lpl/|6b|ﬂ$'-|X n y6bITKaX, a MMEeHHO Nno KaTteropunam onepaunoHHadA, MHBECTULUMOHHAaA,
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duHaHCcoBas 1 NpekpalleHHasa OeAaTeNbHOCTU, a Takke Hanora Ha npubbinb. MNpeanpuaTtua Takke
OOIMKHbI MPEeACTaBnsAiTb MNPOMEXYTOYHbIA UTOr MO OnepauuoHHOW Npubbinu, KOTopbiA 6bin
onpeferneH cornacHo HoBblM TpeboBaHusaM. Yuctas Npubbinbs KOMNAHUA HE U3MEHUTCS.

- Onpegensiemble PyKOBOACTBOM MoKasaTenu pesynbTaToB AeaTenbHocTu (nokasaTenu OPP[)
pacKpbiBaloTCS B OTAESIbHOM MpUMeYaHnn K pMHaHCOBON OTYETHOCTM.

- B craHpapTe cogepXutcsa pacluMpeHHoe PYKOBOACTBO MO arpernpoBaHUIo U Ae3arpepuroBaHunio
MHdOPMaLUK B (PUHAHCOBOK OTYETHOCTU.

Kpome Toro, Bce npeanpuatvss o0653aHbl MCNONb30BaTb MPOMEXYTOYHbBIA WTOr OnNepaLyOoHHON
NpuobbLINM B Ka4ecTBe OTNPaBHOW TOYKM ANsi COCTABMEHUSA OTYETa O ABWXKEHMN OEHEXHBIX CPEACTB Npu
npeacTaBneHnn onepaunoHHbIX AEHEXHbIX NOTOKOB KOCBEHHbIM METOAO0M.

pynna Bce elle HaxooMTCs B NPOLIECCE OLIEHKN BNUSIHUS HOBOrO CTaHAapTa, 0COOEHHO B OTHOLLEHUMU
CTPYKTYpbl OT4YeTa O NpubbINAx mnu ybbiTkax [pynnbl, oTyeTa O ABWMXKEHUU AEHEXHbIX CPeacTB U
OONONHUTENbHBIX packpblTuin, Tpebyembix ans OPPL. Npynna Takke oueHUBaeT BNUSHWE Ha NOPSAO0K
rpynnupoBKN MHopmaumm B (oMHAHCOBOW OTYETHOCTU, B TOM YKUCIE B CTaTbW, KOTOPbIE B HAacToslLLee
BpeMs 0603HaYeHbl KakK «Mpoymey.

Mpouve cTaHpapThbI

Cnepytolne nonpaBkM K CTaHAapTaM M pa3bsCHEHUS, KaK OXMOAETCs, HEe OKaXyT 3HauuUTenbHOro
BMUSHUS HA KOHCONUAMPOBAHHYIO (PUHAHCOBYKO OTYETHOCTb [pynnbi:

e [lonpaBku, kacatowmecst knaccuukaumm 1 oLeHKN pUHAHCOBBIX MHCTPYMEHTOB - Nonpasku k
MC®O (IFRS) 9 n MC®O (IFRS) 7;

e HeBo3moxHoCTb 06MeHa BantoT (Monpasku Kk MCOO (IAS) 21).
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6 [deHeXxHble cpeacTBa U X IKBUBaJIleHTbI

31 pekabpsn 31 pekabps

2024 ropa 2023 ropa

OcTaTkn Ha pacyeTHbIX cyeTax 3853927 77 610
CpeacTBa B 6aHKkax Ha cneumarnbHbIX cyeTax 841 1080
[leHexHble cpefcTBa Ha cyeTax 6pokepoB 250 846
HanwnyHble cpeacTtea 66 42
UToro neHexHbIX cpeacTB U UX IKBUBANEHTOB 3855084 79 578

B Tabnuue Hwxe nNpeAacTaBneH aHanu3 OeHEeXHbIX CPEeACTB W WX 3KBMBASIEHTOB MO KpeauTHOMY
KayeCcTBY Ha OCHOBaHWM AaHHbLIX TONbKO HaLMOHASbHbIX PENTUHIOBLIX AreHTCTB MO COCTOSIHWMIO Ha
31 nekabps:

31 pekabpsn 31 pekabps
2024 ropa 2023 ropa

BaHku n gpyrue doMHaHCOBbLIE UHCTUTYTbI, UMelOLLne
PEATUHT HaLMOHaNbHbIX PEUTUHIOBbLIX areHTCTB
HenpocpoyeHHblie u HeobecuyeHeHHbIe
- C penTuHrom ruAA+ 3737022 75 790
- C penTuHrom ruAA go ruA- 116 971 1862
- C penTuHrom ruAAA 1091 1926
UToro peHeXxHbIX CPeacTB U UX IKBUBASNEHTOB 3855084 79 578

Mo coctosHuMio Ha 31 pgekabpsa 2024 roga OeHeXHble cpeacTBa M MX 3SKBMBaneHTol [pynnel,
pasMelleHHble B OJHOM KpynHOM poccuiickom OaHke (2023 1. ogmH ©aHK), cocTaBunu
3720 071 Teicaya pybnen (2023 r.: 75 444 Teicaum pybnen) unn 96% (2023 r.: 95%) ot obwen
CYMMbI OEHEXHbIX CPEeACTB U UX SKBUBANEHTOB.

Mo coctosiHuio Ha 31 gekabpsa 2024 roga u 31 gekabpsa 2023 roga AeHexHble CpeacTBa U WX
9KBUBAJ1IEHTblI OTHOCATCA K CTa,EI,I/II/I 1 Moaenn oxngaemblX KpeanTHbIX y6bITKOB.

MHdopmaLnmsa no onepauusm co cBa3aHHbLIMKM CTOPOHaMKM npeacTasneHa B [NpumedaHum 26.

7 LleHHble 6Gymaru, oueHuBaemblie MO cnpaBenfiMBo CTOMMOCTH,
M3MEHEHNSA KOTOPOMW OTPaXKarTCA Yepe3 NpUbbINb UNn yobITOK

31 pekabpa 31 gekabpsna
2024 ropa 2023 ropa

KopnopaTuBHble o6nurauunm 6 952 576 6 797 943
MyHuuMnanebHble obnurauum 47 126 140 347
FocypnapcTBeHHble obnuraumm 327 318 387 417
UToro ponroBble LieHHbIe Gymaru 7 327 020 7 325 707
KopnopaTuBHble akumm 3578535 3011008

UToro ueHHble 6ymaru, oLeHUBaeMble MO cnpaBeaIMBoOM CTOMMOCTH,
M3MEHEeHUS KOTOPOI OTpaXarTcs Yepe3 NPpUbbLINb UMK YObITOK 10 905 555 10 336 715
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KopnopatuBHble obnurauum npeacTaBreHbl OONrOBbIMM LIEHHBIMM OymaramMy C HOMWHANoMm B
POCCUNACKMX PYOMsX, BbIMYLIEHHbIMW KPYMHbIMU POCCUACKMMU KOMMAHUSAMU U BaHkaMu U KOTopble
cBobogHO obpalyatoTca Ha poccuinckom doHAoBOM pbiHke. 1o cocTtoanmo Ha 31 gekabpsi 2024 roga
CpOKW MoralleHmns ykasaHHbIX LieHHbIX Oymar BapbupytoTes ¢ 2025 roga no 2037 rog (2023 r.: ¢ 2024
roga no 2037 rog). CtaBka kynoHa cocTtaensieT oT 7,15% pno 19,65% rogoBbiXx MO COCTOSIHUIO Ha
31 pekabps 2024 roga B 3aBUCUMOCTH OT Bbinycka (2023 r.: oT 4,0% fo 12,75% rogosbix).

MyH1UMNanbHble obnurauumn npeacTaBneHbl FoCyAapCTBEHHBIMU LIEHHBIMW GyMaramu, BbiMyLEeHHbIMU
agMuUHUCTpaumsMm cybbektoB Poccuiickon degepaumm ¢ HOMMHANoMm B pOCCUMUCKUX pybnsx. o
cocTosHuio Ha 31 gekabpsi 2024 roga cpoku noraweHns MyHuuunanbsHbIX obnurayun BapbupyeTcs ¢
2025 ropga no 2026 roa (2023 r.: ¢ 2024 roga no 2026 roa). CtaBka KynoHa coctaBnsieT oT 5,95%
rogoBbix (2023 r.: oT 5,95% po 6,55% rogoBbix) nNo coctosiHuio Ha 31 gekabpsa 2024 roga B
3aBMCMMOCTU OT Bbinycka.

ocypapcTBeHHble  obnuraumm  NpeacTaBrneHbl  rocygapCTBEHHbIMM - UeHHbiMM  Bymaramu,
BbIMyLLEHHbIMUK hbeaepanbHbIM MUHUCTEPCTBOM Poccuiickon degepaumm ¢ HOMMHaANOM B POCCUNCKNX
pyonsix. o coctosiHuMio Ha 31 gekabps 2024 roga CpOKM MoralleHus rocyaapCTBEHHbIX obnuraumi
BapbupyeTca ¢ 2025 roga no 2033 rog (2023 r.: ¢ 2024 ropga no 2033 rog). CtaBka KynoHa
coctaenseT 2,50% rogosbix (2023 r.: o1 2,50% Ao 8,53% rogosbix).

Mo cocTosiHMio Ha 31 gekabps 2024 roga KoprnopaTUBHbIE akLMW NPeACcTaBeHbl akUMSAMU POCCUNCKNX
KOMMaHW1, HEe MMEIOLLMMU KOTUPOBOK Ha aKTUBHOM pbiHKe (2023 r.: akumsMm PpOCCUNCKMX KOMMaHWUW,
He VMELLMMU KOTUPOBOK Ha akTUBHOM pbiHke). MIHdopmMaumnsa npegcTtasneHa B MpumedaHun 25.

Hwxke npuBoguTcs aHanu3 [OMroBbIX LIEHHbIX Bymar, oueHVMBaeMblX Mo ChpaBeAfiMBON CTOMMOCTH,
N3MEHEHUs] KOTOPOW OTpakatoTcs B cOCTaBe npubbinv unu ybbiTka, Mo KpeaMTHOMY KavecTBy Ha
31 nekabps 2024 roga:

Focynap-
KopnopatuBHbie  MyHuuuMnanbHble CTBEHHble
obnurauumn obnurauumn obnurauumn UToro
Kamezopusi kpedumHozo pucka 8
coomeemcmasuu ¢ 8HympeHHel
wkanou
- CpegHuii 3393378 - - 3393 378
- Huskuin 3559 198 47 126 - 3606 324
- MMHMManbHbIN - - 327 318 327 318

NToro AonroebIix LeHHbIX Gymar,
oTpaxaeMbIX Mo cnpaBeasiMBon
CTOMMOCTU Yepe3 NpubbInb
WM yobITOK 6 952 576 47 126 327 318 7 327 020
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Hwxe npuBoaMTCA aHanu3 AOMroBbiX LIEHHbIX Gymar, oLeHMBaeMbIX MO CrpaBeanvMBOA CTOMMOCTW,
N3MEHEHNs1 KOTOPOM OTpaxarwTcs B cocTaBe npubbinv unu ybbiTka, NO KpeauTHOMY KayecTBy Ha
31 pnekabpsa 2023 roga:

Focynap-
KopnopatuBHbie  MyHuuunanbHble CTBEHHble
obnurauuu obnurauumn obnurauuu UToro
Kamezopusi kpedumHoeo pucka 8
coomeemcmeuu ¢ 8HympeHHel
wkanou
- CpegHuii 1401 227 - - 1401 227
- Huskuin 5396 716 - - 5396 716
- MMHMManbHbIN - 140 347 387 417 527 764
WToro ponroBbix LieHHbIX GyMmar,
oTpaXaeMbIX No
cnpaBeafiMBoON CTOMMOCTH
Yyepes NPUOLINbL UK YObLITOK 6 797 943 140 347 387 417 7 325 707

OnuvcaHve kaTeropui KpeguTHOro pucka npueegeHo B MNMpumeyanun 22. AHanm3 NpoLEeHTHbIX CTaBOK
LeHHbIX Bymar, oueHMBaeMmbiX MO CrnpaBedsIMBOM CTOMMOCTM, M3MEHEHUS KOTOpPOW OTpaKalTcsa B
coctaBe npubbinu nnu ybbiTka, npeactasneH B [Mpumevanuun 22. MHdopmaumsa no onepauusm co
CBSI3aHHbIMM CTOPOHaMu NpeacTasneHa B [pumedaHun 26.

8 LleHHble Oymaru, oOueHMBaemMbleé NO aMOPTU3MPOBAHHOWM
CTOMMOCTH

Mo coctoaHuio Ha 31 pekabpsi 2024 roga ueHHble Bymaru, oueHMBaeMble MO aMOPTU3MPOBAHHON
CTOUMOCTW MpeAcTaBfeHbl roCyAapCTBEHHbIMKM  Obnuraumsamu, BbiNyWweHHbIMU  deaepanbHbiM
MuHucTepcTBom Poccuiickon ®egepauum ¢ HOMMHANOM B POCCUACKUX PYBIAX U AOMrOBbIMU LEHHBIMU
Bymaramu ¢ HOMMHaNOM B POCCUNCKUX PYBnsX, BbIMYLLEHHBIMU KPYMHBIMU POCCUACKUMUW KOMMNaHUAMM,
KoTopble  cBobogHO  obpawalTcd  Ha  pPOCCUMMCKOM  (pOHOOBOM  pblHKE, B CyMMe
2 995 467 Tbicsd pybnen (2023 r.: gonroBble LeHHble Bymaru, BbiNyLLEHHbIE KPYMHBIMA POCCUNCKMMM
KOoMnaHnsaMum B cymme 2 620 082 Thicaum pybnien). Cpok MoralleHusi ykasaHHbIX LEeHHbIX ©Oymar
BapbupyeTca ¢ 2025 roga no 2057 rog (2023 r.: 2024 rog no 2057 rog). CtaBka KynoHa cocTtaBnsiet
oT 8,8% [0 13,2% rogoBbix (2023 r.: oT 6,8% A0 13,2 % rogosbIX).

31 pekabps 2024 roga 31 pekabps 2023 roga
12-mecsa4Hble 12-mecsa4Hble
oxvaaemble oxvaaemble
KpeauTHble KpeauTHble
yObITKM Bcero yObITKM Bcero
KopnopaTuBHble obnuraumm 1976 786 1976 786 2042 232 2042 232
OueHOYHbIN pe3epB Nof oXxuaaemble
KpeauTHbIE YObITKM NO KOPNIOpPaTUBHBLIM
obnuraunsm (4 029) (4 029) (4 119) (4 119)
locymapcTBeHHble obnuraumm 1022776 1022776 582 006 582 006
OueHOYHbIN pe3epB Noa oXxuaaemble
KpeauTHbIe YObITKM NO rocyAapCTBEHHbIM
obnuraumsm (66) (66) 37) 37)

UToro ueHHble 6ymaru, oueHuBaemble No
amMopTU3NPOBAHHON CTOUMOCTH 2 995 467 2995 467 2620082 2 620082
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M3meHeHus pesepBa nop oXxuaaemble KpeauTHble YObITKM MO LieHHbIM Gymaram, oueHMBaeMbiM Mo
aMopTM3UPOBaHHON CTOMMOCTM B paspese Tpex CTaani oxXmnaaeMblx KpeauTHbIX YobiTkoB 3a 2024 rog,

npencrtaBneHbl HNXe:

2024 rop,
Cragua 1 Crtagua 2 Cragua 3
12-mecsa4Hble Oxvpoaemble Oxunpgaemble
OXuUgaeMble  KpeauTHble YObITKM — KpeauTHble YObITKN

KpeauTHble y6bITKVI

3a BECb CPOK M0
aKTMBaMm, He
ABndowmmMmca
KpeauTHo-
obecLieHeHHbIMU

3a BECb CPOK Mo
aKkTMBawm,
ABndaowimmMmca
KpeauTHo-
obecLeHeHHbIMN

Bcero

OueHO4HbIN pe3epB

nop, oxuaaemble

KpeauTHble

yObITKM NO

COCTOSIHUIO Ha

Hayano ropa 4 156
YucToe

BOCCTaHOBMEHWe

pesepBa (61)
OueHO4HbIN pe3epB

nop, oxuaaemble

KpeauTHble

yObITKM NO

COCTOSIHUIO Ha

KOHeL roaa 4 095

4156

(61)

4 095

N3meHeHus1 pesepBa Mnop oxuagaemble KpeOuTHble YObITKM NO LEeHHbIM GymMaram, OLeHWBaeMbIM Mo
amMopTM3MPOBaHHOW CTOMMOCTU B pa3pese Tpex CTaauit oXungaeMblx KpeauTHbIX YobiTkoB 3a 2023 rog,

npeacrtaBlieHbl HUXe!:

2023 rop,
Crtagusa 1 Cragusa 2 Cragua 3
12-mecsiuHble Oxupaemble Oxunpaemble
oxugaemble KpeauTHble yObITKM  KpeauTHbIE YObITKN
KpeauTHble yObITKM 3a BECb CPOK M0 3a BECb CPOK MO
aKkTMBam, He aKkTMBaMm,
ABNAIOLWMUMCS SBNSOLMMCS Bcero
KpeauTHo- KpeauTHo-
obecueHeHHbIMY o6ecueHeHHbIMU
OueHOYHbIN pe3epB
noa oxugaemble
KpeAuTHble
yObITKM NO
COCTOSIHUIO Ha
Havano roga 8 495 - - 8 495
YucTtoe
BOCCTaHOBIEHNE
pesepsa (4 339) - - (4 339)
OLeHOYHbIN pe3epB
noa oxugaemble
KpeAuTHble
yObITKM MO
COCTOSIHMIO Ha 4 156 - - 4156
KOHeL roga
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Hwxe npuBoaAnUTCA aHalnn3 AoJiroBbiX LUEHHbIX 6ymar,

oueHMBaemMbiX NO aMopTU3n pOBaHHOVI

CTOMMOCTW, MO KPEAUTHOMY KayecTBY No cocTosHuio Ha 31 aekabpa 2024 ropa:

KopnopaTueHblie

I'ocyp.apCTBeH Hble

oonurauuu oonurauuu WToro

Kamezopusi kpedumHoz20 pucka 8

coomeemcmeuu ¢ 8HympeHHeUl wkasou
- CpepgHuii 505 834 - 505 834
- Hnskuin 1 466 923 - 1466 923
- MMHMManbHbIN - 1022710 1022710
UToro gonroBbix LieHHbIX GyMmar,

oLeHUBaeMbIX MO aMOPTU3UPOBAHHOM

CTOUMOCTHU 1972 757 1022710 2 995 467

Hwxe npuBoaAnNTCA aHalnn3 AoJiroBbiX LUEHHbIX 6ymar,

oueHmBaemMbliX MO aMopTU3n pOBaHHOVI

CTOMMOCTW, MO KPEANTHOMY Ka4yecTBY No cocTosiHMio Ha 31 aekabps 2023 ropa:

KopnopaTueHble

Focyp.apCTBeH Hble

o6nurauuu oo6nurauum WTtoro

Kamezopusi kpedumHozo pucka 8

coomeemcmeuu ¢ 8HympeHHeU wWkanou
- CpepgHuii 505 634 - 505 634
- Huskuin 1532479 - 1532479
- MMHMManbHbIN - 581 969 581 969
UToro gonroBbix LieHHbIX GyMmar,

oLeHUBaeMbIX MO aMOPTU3UPOBAHHOM

CTOMMOCTM 2038113 581 969 2620082

OnncaHne kaTeropun KpeauTHOro pucka npveegeHo B [NpymeyaHun 22. AHanmn3 nNpoLeHTHbIX CTaBoK
LeHHbIX Bymar, oueHMBaeMbIX NO amMOpTU3MPOBaAHHOW CTOMMOCTW, MpeAcTasneH B lNMpumeyaHum 22.
MHdopmaLnmsa no onepauusam co cBa3aHHbLIMKM CTOpOHaMKM npeacTasneHa B NpuvevaHuu 26.

9 Odeno3ntbl B 6aHKax ¥ npoyune pasmeLleHHble cpeacTBa

31 pekabpsa 2024 ropa

31 pekabpsa 2023 roga

12-mecsayHble

12-mecsyHbie

oxugaemble oxugaemble
KpeauTHble KpeauTHble
yObITKM Bcero yObITKM Bcero
KpaTkocpouyHble Aeno3utsbl B 6aHkax ¢
nepBoOHaYarbHbIM CPOKOM NoralleHus
MeHee Tpex MecsaueB 1166 439 1166 439 4 262 919 4 262 919
Cpoenku «PEMO» 1907 487 1907 487 - -
Oeno3utbl B 6aHkax P® 3073926 3073926 4262 919 4 262 919
OueHOYHbIN pe3epB Noa oXxuaaemble
KpeauTHble yObITKM No Aeno3vTam (78) (78) (251) (251)
WTtoro peno3ntbl B 6aHkax PO 3073 848 3073848 4 262 668 4 262 668
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Mo coctosaHuo Ha 31 pekabps 2024 roga genosutbl B 6aHkax [pynnbl, pasmMeléHHble B OOHOM
poccuickom  GaHke (2023 ' oguH  BaHk), coctaBunm 1166 361  Thica4a pybnewn
(2023 r.: 3 960 368 TbicaAY pybnen) unu 38% (2023 r.: 93%) oT obLUeNn CyMMbl AENO3MTOB B BaHKax.

Mo coctosHuio Ha 31 gekabpsa 2024 roga caenku PEIMO 3aknoyeHbl Ha OpraHnM3OBaHHOM PbIHKE C
LEeHTpanbHbIM KOHTpareHTom K coctaBunn 1907 487 Tbicay pybnen (2023 roa: coenkn PENO
OTCYTCTBOBanu).

M3meHeHus pe3epBa nog oXxunaaemble KpeauTHble y6bITKVI no genosutam B 6aHkax B paspes3e Tpex

cTaguii oXXmaaeMblX KpeauTHbIX YObITKOB 3a 2024 rof, NpeacTaBneHbl HUXe:

2024 rop,
Cragusa 1 Cragua 2 Craguna 3
12-mecsiuHble Oxupaemble Oxupaemble
oXugaemble KpeauTHble KpeauTHble
KpeAuTHble YObITKM yObITKM 3a BeCcb yObITKM 3a BeCb
CpPOK MO aKTUBaM, CpOK no
He ABNSAWUMCS aKTuBam,
KpeauUTHO- ABnNAOWUMCA Bcero
obecLieHeHHbIMU KpeaAuTHO-
o6ecLeHeHHbIMU
OueHOYHbIN pe3epB nopj
oXugaemble
KpeAuTHble YObITKX NO
COCTOSIHMIO HA Ha4arno
roaa 251 - - 251
YuncTtoe BOCCTaHOBEHNE
pesepsa (173) - - (173)
OueHOYHbIN pe3epB nopj
oXugaemble
KpeAuTHble YObITKX MO
COCTOSIHMIO Ha KOHeLl
roga 78 - - 78

N3meHeHus pesepBa nof oxvaaemble KpeauTHble YObITkM No Aeno3utam B GaHkax

CTaauii oxxmaaemblx KpeauTHbIX YObITKOB 3a 2023 rod, NpeAcTaBrieHbl HUXeE:

B paspese Tpex

2023 roa
Cragusa 1 Cragusa 2 Craguna 3
12-mecsi4HbIe Oxungaemble Oxungaemble
oXugaemble KpeauTHble KpeauTHble
KpeAuTHble YObITKM yObITKM 3a BeCb yObITKM 3a BeCb
CPOK MO aKTUBam, CpOK no
He ABNALWUMCA aKTuBam,
KpeauTHO- ABNAKLWMUMCS Bcero
obGecueHeHHbIMU KpeauTHO-
o6ecueHeHHbIMU
OueHO4HbIN pe3epB nop,
oXugaemble
KpeAuTHble YObITKX MO
COCTOSIHUIO Ha Havyano
ropa 151 - - 151
Yunctoe cosgaHune pesepsa 100 - - 100
OLeHOYHbIN pe3epB noj
oXugaemble
KpeaUTHble YObITKM NO
COCTOSIHMIO Ha KOHeL,
roga 251 - - 251

Hwuxe npmeoauTca aHanm3 geno3nToB B OaHkax no KpeaAUTHOMY Ka4yeCTBY NO COCTOAHUIO Ha:
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31 pekabps 31 pekabps
2024 ropa 2023 ropa
Odeno3nTtbl B 6aHKax, UMeloLmne PEUTUHT HaLMOHaNbHbIX areHTCTB
HenpocpoyeHHble u HeobecueHeHHbIe
- C penTuHrom ruAA+ 1166 361 3960 368
- C perTuHrom ruAAA 1907 487 199 000
- C PEATUHIOM ruA- - 103 300
UToro Henpocpo4eHHbIX U Heo6eCcLeHeHHbIX 3073848 4 262 668
Utoro neno3utbl B 6aHKax 3073 848 4 262 668

AHanus NpoLEeHTHbIX CTaBOK Aerno3nToB B GaHkax npeactasrneH B MNpumeyaHum 22. MHdopmaums no

onepauunam Cco CBA3aHHbIMKW CTOPOHaAaMK npeacrtaBlieHa B anIMe‘-IaHVIVI 26.

10 LleHHble Oymaru, oTpaxaemble NO cnpaBeafiMBOM CTOMMOCTM

Yyepes NPoYMi COBOKYMHbLIN A0X0A

2024 rop, 2023 rop,
BanaHcoBasi CTOMMOCTb NO COCTOAHMUIO Ha 1 AHBapsAX 111112 111 112
MprobpeTteHue 102 133 -
UToro aeHeXHbIX CpeacTB U UX IKBUBANEHTOB 213 245 111 112

Mo cocTosiHuio Ha 31 gekabpsi 2024 roga LeHHble Gymaru, oTpa)kaemble No cnpaBeiiMBoON CTOMMOCTHU
Yyepes NMPOYUI COBOKYMHbIA [OX04, BKIOYAlT AONEBblE LeHHble Oymaru (koprnopaTuBHbIE aKUmu) C
BanaHcoson ctoMmocTbio 213 245 Tbicay pybnen (2023 r.: 111 112 Teicay pybnen), He umelowme
KOTMPOBOK Ha aKTUBHOM pbiHKke. [lo oxugaHuam [pynnbl, yKaszaHHble WHBECTMUUKM OyayT
yaepXnBaTbCa B JONTOCPOYHOM MEpPCNeKkTUBe C Lenbio peanusauum cTpaTternyeckux 3agad, B 3ToM
cBa3n [pynna knaccudumumpoBana ux B KaTeropuio OLEHKW MO crnpaseifiMBol CTOMMOCTU 4Yepes

NPOYNiA COBOKYMHbIN A0X04.

11 MHBecTMLUUM B accouuMmnpoBaHHblie KOMMNaHUN
31 pekabpa 31 gekabpsna
2024 ropa 2023 ropa
AO «HIMN® FrA3POHO» 32 213 640 27 886 496
AO «HIN® MasnpombaHk-doHa» 200 035 173 722
AO «InaBHas gopora» 42 378 42 378
UToro nuBecTMumm B acCoLMMpPOBaHHbI€ KOMMNaHUN 32 456 053 28 102 596

Ha 31 pekabps 2024 ropga Mpynna BnageeT 900 000 o6blkHOBEHHBLIX akumn AO «HIMP FTA3POHOy,
yTo coctaBnseT 25,0% ot yctaBHoro kanutana AO «HIM® FA3POHO» (2023 r.: 25,0% oT ycTtaBHOro

kanutana AO «HIM® FTA3®OHO»).
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Mpynna yuyuTbiBaeT uHBectuumio B AO «HIMN® FTA3POHO» kak MHBECTMLMIO B acCOLMUPOBAHHYHO
KOMMaHMI0 MEeToAOoM [OoneBoro yyactud. [pynna npusHaeT goxon OT WHBECTULMM B akLUMOHepHoe
obLecTBO B pa3mepe yBenuyeHus ceoen gonm B ymctbix aktueax AO «HIMN® FTA3OOHO» 3a 2024 rog
3a BbIYETOM [JOMnvM B MNPUPOCTE CTPaxOBOro pes3epBa, He noArexallero pacnpeferneHuio mexagy
akunoHepamun. 3a 2024 rog pynna npusHana goxond OT MHBECTUUMM B cymme 4 327 MIH pyO. C
y4eTOM MepeKkpecTHOM A0NU yyacTns B ycTaBHblx kanutanax [pynnel llugep n AO «HIMN® FTA3POHO»
(2023 r: 3 532 MnH pyb.).

O600weHHas cdurHaHcoBasa nHdopMaums o pesdynbTaTax geaTtenbHoctn AO «HIM® TA3POHLO» 3a
2024 rog n 2023 rog npeacTaBneHa HUXe:

(mnH pyb6.) 2024 2023
AKTMBbI 723779 679 910
Ob6sa3aTenbcTBa 409 185 392 551
Kanutan, npnuntatowmiics akumoHepam AO «HIM® FTA3OOHO», B T. u.: 234 371 216 264
Kanutan, He pacnpegensieMblii Mexay akuMoHepamMm (CTpaxoBow pe3eps) 107 210 106 965
[onsa HeKOHTPONMPYLLUX akLUMOHEPOB 80 223 71 095
YucTble pacxodbl OT NEHCUOHHOW AeATENbHOCTH (20 705) (24 424)
YucTble goxoabl OT MUHBECTULIMOHHOW AEATENbHOCTHU 60 683 70 035
MpubbINb 1 COBOKYMHbIV 40OX04 31 020 34 653

Ha 31 pekabpss 2024 roga [pynna Bnageet 25990 875 00blkHOBEHHbIX akumn AO «HI
MasnpombaHk-poHa», 4To coctaBnseT 22,95% ot yctaBHoro kanutana AO «HIM® MasnpombaHk-
doHa» (2023 r.: 22,95 % ot yctaBHoro kanutana AO «HIN® MasnpombaHk-choHA»).

Mpynna yuntbiBaeT wuHBecTMUuMio B AO «HIM® T[asnpombaHk-poHO» Kak WMHBECTULUMIO B
accoLMUPOBaHHYK KOMMaHUI0 METOAOM 4ONEBOro ydactus. pynna npusHaeT Joxo4 OT UHBECTULM B
pasmepe yBenuyeHus ceoen gonu B Ynctbix aktneax AO «HIM® MasnpombaHk-poHa» 3a 2024 rog 3a
BbIYETOM [ONM B MNPUPOCTE CTPaxoBOrO pes3epBa, He Mnoafiexallero pacnpeneneHnio Mexay
akunoHepamun. banaHcoBas ctoumocTb MHBeCcTULMN B AO «HIM®P MasnpombaHk-choHA» N0 COCTOSIHNIO
Ha 31 gekabps 2024 roga 200 mnH py6. (no coctosHuio Ha 31 gekabpsa 2023 roga 174 mnH pyo6.).
Hoxop ot ydactua 3a 2024 rog coctasun 26,3 mrH py6. (2023 r.: 12,2 mnH py6.)

O606LieHHas ¢uHaHcoBasa WHdopmauns o pesynbtaTax geatensHoctn AO «HIM® [asnpombGaHk-
doHa» 3a 2024 rog 1 2023 rog npencraBneHa HUXe:

(mnH pyb6.) 2024 2023
AKTMBbI 17 857 15998
Obsi3aTenscTBa 16 200 14 525
Kanutan, npuuuntatowmnca akumoHepam AO «HIM® MasnpombaHk-poHay,

BT. Y. 1657 1473
KanuTan, He pacnpeaenseMbii Mexay akunoHepamum

(cTpaxoBow pe3epB) 785 716
YucTble pacxodbl OT MEHCUOHHON AEATENbHOCTH (1 324) (827)
Yuctble goxoabl OT UHBECTULNOHHOM AeATENbHOCTU 1 805 1142
MpubbINb 1 COBOKYMHbIM 40X04 183 97

BnoxeHus Npynnbl B accoLMMpoBaHHbIe KOMNaHWM Takxke BknovatoT 19,9% B yctaBHOM kanuTtane AO
«naBHas popora». pynna yuutbiBaeT uHBecTuuuio AO «lnaBHas gopora» Kak WHBECTUUMIO B
aCCOUMMPOBAHHYIO KOMMaHMK Mo LeHe npuobpeTeHnss. OCHOBHbIM BuaoM gestenbHoctn AO
«MmaBHas gopora» SABMSETCS CTPOMTENBCTBO W 3KCMnyaTauuss aBTOMOOWUNbHBLIX OOPOr, AOPOXHbLIX
COOpPYXXEHUI U COOPYXEHUI TPAHCNOPTHOM MHADPACTPYKTYPHI.
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O6006LeHHas ¢uHaHcoBas nHopmaumsa o pesynbrtatax aearenbHoctn AO «naeBHas gopora» 3a
2024 rog n 2023 rog npeacTaBneHa HUXe:

(MnH pyb6.) 2024 2023
AKTUBBI 74 976 72 040
Ob6s3aTtenbcTBa 81 542 79724
Kanutan, npnuntatowmiics akumoHepam AO «[maBHas gopora» (6 566) (7 684)
[ons HEKOHTPONMPYIOLLMX aKLMOHEPOB - -
YmcTbit (YObITOK) / NpnbbINb 2014 (943)

MHdopmaumsa no onepauusam co cBs3aHHbLIMWM CTOPOHaMK npeacTaeneHa B [NpumedaHum 26.

12 [Hebutopckas 3aa0MmKeHHOCTb

Mo coctosHmio Ha 31 gekabpsa 2024 ropa gebutopckasd 3adofMKEHHOCTb MO BO3HarpaxaeHu 3a
JOBepUTENbHOE yrpaBneHne aktmBamu coctaensieT 588 106 Teicad pybnen (31 gekabpsa 2023 roga:
3034 310 TbICAY pybnen) n npencraBnseT coboOV HaAYMCNEHHOE BO3HarpaXxgeHve no OoroBopam
AoBepuTenbHOro ynpaeneHus 3a 2024 rog k nonyyeHnto B TedeHme 1 kBaptana 2025 roga (2023 r.: 3a
2023 rog k nonyyeHuto B TedeHune 1 kBaptana 2024 roga).

Mo coctosHuio Ha 31 gekabpsa 2024 roga y Mpynnbl 6610 oguH gebutop (2023 r.: ognH aebuTop) ¢
obLwen cymmon 0ebutopckon 3a40IMKEHHOCTU MO BO3HArpaX4eHuio 3a JOBEPUTENbHOE yrnpaBrneHue
aktmBamn 553 246 Teicay pybnewn (2023 r.: 3 016 704 Tbicaun pybnen) nnm 94% (2023 r.: 99%) ot
obLen cymMMbl ebUTOpCKOV 3a40MMKEHHOCTU NO BO3HArPaXKAEHWI0 3a LOBepuTeNnbHOe yrnpasreHve
aKTUBaMmu.

Mo coctosiHuio Ha 31 gekabpsa 2024 ropa n 31 gekabps 2023 roga Bca gebutopckas 3agomKeHHOCTb
ABNSAETCA TeKyLlen, HenpocpoyYeHHOMW u oTHocuTcs K CTtagum 1 mogenu oxuaaeMblX KPeauTHbIX
ybbiTkoB. [ebutop sBnAeTca HerocygapCTBEHHbIM MEHCUMOHHBLIM  (DOHAOM, MMEILWUM PEeNTUHT
uHaHcoBOW HagexHocTn ruAAA no HaumoHanbHoW LWkane Poccuiickon degepaumm OT KpeauTHOro
penTuHroBoro areHTcTBa «3kcnept PA». Kpome Toro, pynna umeeT nNpaBo Ha CnucaHwe AeHeXHbIX
CpefAcTB B CYeT ynnaTtbl BO3HarpaxaeHus co CHETOB [OBEPUTENBHOrO yrnpasBreHus, YTo nossonseT
OLEHUTb KPeOWUTHbIN PUCK, CBA3AHHbLIN C AeBUTOPCKON 3a40IMKEHHOCTLIO MO BO3HArpadKAEHWIo, Kak
MWUHUMarnbHbIN.

Cnpasepgnusas CTOMMOCTb Aebutopckon 3a[10/MKEeHHOCTH NpMBnM3nTensLHO paBHa
aMopTM3MpoBaHHON cTtoumocT M Ha 31 gekabps 2024 roga coctaBnseT 588 106 Thicay pybren
(2023r.: 3 034 310 TbicaY pybnen).

NHdopmauusa no onepaumsam co cBsi3aHHbIMIU CTOpOHaMKU NpeacTaBneHa B MpuMeyaHun 26.

13 ApeHpa

pynna apeHayeT ochuncHble noMelLeHus. [JoroBopbl apeHbl 3aKnio4aTca Ha Cpok Tpu roga (2023 r.:
AOroBOPbI apeHbl 3aK4anvcb Ha Tpy roga) ¢ NpaBoM ero NocrneayoLero NnpoaneHns.

B KOHCONMMAMPOBAHHOM OTYETE O (bI/IHaHCOBOM NONIOXEeHNUN aKTuUBbI B (bopme npasa nosfib3oBaHNA ”
obsizatenbcTBa Mo apeHge OTpaXeHbl B COCTaBe CTpPOK «OcCHOBHbIE cpenctea» u «3aemHble
cpencrtBa» COOTBETCTBEHHO. B KOHCoNnnanpoBaHHOM o0OT4yeTe O I'Ipl/l6b|]'|l/| nnn y6bITKe n npoyem
COBOKYNMHOM f[oxoge amMopTu3auna akTuBoB, MPU3HAHHbLIX B paMKaxX apeHAdbl, BKIK4YeHa B COCTaB
amMopTn3aunnm OCHOBHbIX CpeacCTB, ﬂpOLI,eHTHbII7| pacxoa no obsi3aTenbCcTBaM, NPU3HAHHbIM B paMKax
apeHgbl, OTpaXeH B coCcTaBe NPOLEeHTHbIX pacXo4oB.
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Hwxe npegcraBneHo naMeHeHne akTMBOB B hopMe npaBa nosnb3osaHus 3a 2024 n 2023 rogbl:

ThbiC. pyb6. 2024 2023
OcrtaTtok Ha 1 siHBaps 177 861 52 591
3akntoveHbl HOBblEe JOrOBOPbI 19 856 188 293
AMOpPTM3aLNOHHbIE OTYMCTIEHUS (73 534) (63 023)
OcTaTok Ha 31 nekabps 124 183 177 861
Hwxe npenctaBneHo nameHeHne 0b6s3aTenbCcTB No apeHae 3a 2024 n 2023 roabi:
ThIC. pyb. 2024 2023
OcTaTok Ha 1 ssHBaps 181 216 61 036
MpoueHTbl No 06s13aTenbLCTBaM Mo apeHae 18 695 6 594
3aknto4eHbl HoBble JOrOBOpPbI 19 856 188 293
BbinnayeHo 3a nepwuop, (78 061) (74 707)
OcTaTok Ha 31 nekabps 133 048 181 216
14 Mpoyune aKTUBbLI
31 pekabps 31 pekabps
2024 ropa 2023 ropa
Mpoune HechpuHaHCOBbLIE aKTUBbI
Mpeponnatel 3a ycnyru 69 688 30 865
Mpouee 20910 18 042
WToro npoune HedhHaHCOBbLIE aKTUBbI 90 598 48 907
UToro npoyne akTuBbI 90 598 48 907
Ha 31 pekabps 2024 r. y 'pynnbl OTCYTCTBYIOT Npoyne mHaHcoBble akTuBbl (2023 r.: OTCYTCTBYIOT
npoyne PUHaHCOBbIE aKTUBbI).
15 Kpeautopckas 3agomkeHHOCTb U Npoyne oba3aTtenbCcTBa
31 pekabpsna 31 pekabpsn
2024 ropa 2023 ropa
Mpoune cdhmHaHCOBLIE 06sA3aTeNbLCTBA
KpeamnTopckas 3a00mkeHHOCTb Mo BO3HArpaxaeHuo 150 000 -
UTtoro npoumne pnHaHcoOBbLIe 06s3aTeNnbLCTBA 150 000 -
Mpouune HechuHaHCOBLIE 0OSA3aTeNbCTBA
OueHo4Hble 06s13aTenbCTBA MO BbiMnaTe NpemMuii CoTpyaHUKam 149 000 551 134
OueHoYHble 065a3aTenbCTBA NO HEUCTIONB30BAHHBIM OTMYCKaM 72 975 95 999
Mpouee 54 031 4916
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UTtoro npoumne HechuHaHCOBbLIE 06si3aTenbLCTBa 276 006 652 049

UToro npoune obAsaTenbcTBa 426 006 652 049

Mpegonnata no BO3HarpakgeHUO 3a [OoBepuTenibHoe ynpaBreHue aktmeamu 3a 2024 roa
npeacTaensieT coboii aBaHChl, MOSIyYEHHbIE B TEYEHME OTYETHOrO Nepuoda B cymme, Gonbluer, Yem
BO3HArpaxgeHne, HadyuCNeHHoe Mo uToraM YynpasneHus 3a OT4yeTHbI nepuod. [peponnata
noanexuT Bo3BpaTy KMMeHTam rnocre oT4eTHONM aaThbl.

16 AKLMOHepHbIM KanuTan

Mo cocTtosiHMio Ha 31 gekabps 2024 roga n 31 gekabpsa 2023 roga obLee KONMYECTBO paspeLleHHbIX
K BbIMYCKY, BbIMyLEHHbIX WU obpallarolmnxcs npocTbiX akuuin coctaBnseT 143 571 Tbicad akuum
HOMMHanbHON cTommocTbio 0,1 pybnsa 3a ogHy akumio. Bce BbinyweHHble npocTble akumu 6binu
MONHOCTLIO onnadveHbl. Kaxxaas npocTtas akuus nmeeT OAuH ronoc nNpuy rorioCoBaHunm.

OMuccnoHHbIN goxoa coctaenset 3 993 200 Tbicad pybrnen u npegcraenset cobon cymmy, Ha
KOTOPYIO B3HOChI B kKanuTan npesbillany HOMUHaNbHY0 CTOMMOCTb BbIMYLLEHHbIX aKLWNA.

B 2024 rogy lpynna He BbinnmadvBana gusuaeHbl. (2023 r.. pynna obbsBuna v Beinnatuna
AVBMAEHOblI B pa3mepe 662 621 Tbicsava pyonein. OuBuaeHdbl Ha akuuio, obbsBNEHHbIE B TeYeHMe
2024 roga, coctaBuna 4,62 pybnen Ha akuuto. JuBuaenabl by BbinnaveHbl B pOCCUMCKUX pybrisX.)

17 B03Harpa>|<p,e|-me 3a goBeputenibHoe ynpaBJfieHUe akKtuBamum
2024 2023
BosHarpaxageHue 3a goBepuTENbHOE YNpaBeHne NEHCUOHHBIMU pe3epBamu 1210553 4825872
BosHarpaxgaeHve 3a goBepuTenbHOE ynpaBneHne NHbIM NMYLLECTBOM 501 496 337 609
BosHarpaxaeHve 3a goBepuTenbHOE ynpaBneHne NeHCUOHHLIMA
HaKonneHnaMu 10 686 9426
BosHarpaxgaeHue 3a goBepuTensHoe ynpasneHne naesbiMu
WHBECTULMOHHBbIMU hOHOAMM 1931 32 889
WToro Bo3HarpaxpeHue 3a oBepuTeNbHOE ynpaBrieHue akTuBamm 1724 666 5205 797

NHdopmauusa no onepaumsm co cBsi3aHHbIMIU CTOpOHaMKU NpeacTaBneHa B MpuMeyaHun 26.
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18 Unctble pacxogbl OT onepauMn € LeHHbIMM Oymaramm,
oueHuBaeMblie NO cnpaBeafIMBOA CTOMMOCTU, U3MEHEHUS KOTOpPOW

oTpaxarTcs Yepe3 NpUbbINb UK YObITOK

2024 2023

[oxoabl 3a BblYeTOM (pacxofoB) / (pacxodbl) 3a BbIYETOM JOXOA0B OT

nepeoLeHKn LeHHbIX Bymar, oLeHMBaeMbIX Mo CrpaBeanvMBon CTOMMOCTH,

N3MEHEHUST KOTOPLIX OTPaXarTcsa Yepes NPUbLINb UK YObITOK 338 670 (355 834)
[oxoapl 3a BbIMETOM pacxodoB OT TOProBbIX ONepaumii Mo LeHHbIM bymaram,

OLEeHMBaEeMbIX N0 CNPaBeAnMBON CTOUMOCTU, N3MEHEHNS KOTOPOW

oTpaxarTcs Yepes Npubbinb Unn yobIToK 22994 8 228
UTtoro uuctble goxoabl / (pacxoabl) OT onepauun ¢ LeHHbIMU Gymaramm,

oLeHuBaeMble Mo cnpaBeAsIMBoA CTOMMOCTU, U3MEHEHUs KOTOpoM

oTpaxalrTcs Yepe3 NpUbHLINb UK YObITOK 361 664 (347 606)

19 AAMVIHVICTpaTVIBHbIe M npo4yne onepaunmoHHblIe pacxonbl
2024 2023

Pacxogpbl Ha cogepxaHue nepcoHana 1 390 098 1548 536
AMOpPTM3aLMA OCHOBHbIX CPEACTB M akTMBOB B (hopMe npasa Nnosib30BaHUs 86 181 80 581
Pacxogpbl Ha 6rnaroTBOpUTENbLHOCTD 73 300 88 300
MHMhOopMaLMOHHO-KOHCYNbTaUMOHHbBIE U lOpUaNYecKne ycnyrm 56 005 32 141
Pacxogpbl Ha cTpaxoBaHue COTPYAHMKOB 36 968 34 663
Pacxogpbl Ha cogepxaHue ogumca 35 457 49 760
Pacxogpbl no onepauusim ¢ OCHOBHbIMU CpeacTBaMu 19 111 18 923
KomaHaupoBo4yHbIE U NpeacTaBMTENbCKME pacxoabl 6 733 13 966
Peknama 3 866 3803
Mpoumne pacxoabl 129 561 96 097
NToro agMMHMCTPaTUBHBLIX M MPOYMX ONepaLMOHHbIX PacxonoB 1837 280 1966 770

Pacxogbl Ha cogepxaHue nepcoHana B 2024 rogy BKIIKOYAOT B3HOCHI NO eAMHOMY Tapudy B pasmepe

274 844 Thicaum pybnen (2023 r.: 195 457 Teicay pybnen).

20 MpoueHTHbIe AoxoAabl
2024 2023
MpoueHTHbIE AOXOAbI MO AOMArOBbIM LIEHHBIM OymMaram, oTpaxaembiM No
crnpaBeanvBon CTOMMOCTY Yepes Npubbinb Unmn yobITok 737 733 756 494
MpoueHTHLIE [OX0Abl, paccyYUTaHHbIE C MCMONb30BaHMEM MeToAa
30hPEKTUBHOM NPOLIEHTHON CTaBKM, B T. Y.: 1381541 445 858
- N0 genoamTtam 754 496 133 655
- MO LeHHbIM Bymaram, oLueHMBaeMbIM N0 aMOPTU3UPOBAHHON CTOMMOCTM 372 218 247 193
- no caenkam PENNO 254 827 65 010
UTOro npoueHTHbIX O0X0A0B 2119274 1202 352
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21 Hanor Ha npubbinb

Pacxogbl no Hanory Ha I'IpVI6bIJ'Ib BKITHOHAKT cneayrwmne KOMMNOHEHTbI:

2024 2023
TekyLwme pacxoabl No Hanory Ha npubbinb (336 672) (952 922)
BosmelleHre / (pacxon) No OTNIOXKEHHOMY Harnory 1299010 (593 060)
Bo3amelueHue / (pacxon) no Hanory Ha NpuobLINb 3a rof, 962 338 (1 545 982)

TekyLaa cTaBka Hanora Ha npubbinb, NpuMeHsemast K 6onbLien yactu Nnpubbinu koMmnaHun [pynnbl,
coctaBnseT 20% (2023 r.: 20%).

OTnoxeHHble Hanornm Ha koHey 2024 roga nepecyuTaHbl MO CTaBke Hanmora Ha npubbinb 25%
(2023 r.:20%).

Hwxe npencrtaBrieHo ConocTaBl/ieHne TeopeTn4eCcKnx HaroroBbiX pacxogoB C (*)aKTI/ILleCKVIMVI
pacxogamu no HaNoroobNoXeHunto:

2024 2023

MpubbInb no MCPO o Hanoroo6noXxeHusn 7 046 103 7 875917
TeopeTuyeckue HanoroBble OTYMUCIIEHMS MO 3aKOHOA4ATENbHO YCTaHOBMNEHHOM

cTaBke 1409 221 1575183
MonpaBkn Ha [OXo4bl UMK pacxoabl:
- Heobnaraemble goxoabl (13 415) (10 920)
- Pacxogpl, He yMeHbLUatoLwme Hanoroobnaraemyto 6asy 82 934 59 108
- Noxoabl, obnaraemMble Hanorom no MHbIM CTaBKam (67 734) (60 236)
- Jloxoa no rocyaapcTBEHHbIM LEeHHbIM Bymaram, obnaraeMbiM Hanorom no

WHbIM CTaBKaMm (44 178) (31 230)
-Joxoa nNo MHBECTMUUAM B aCCOLMUPOBAHHbIE KOMMNAaHWK, obnaraeMbiin

Harnorom o MHbIM CTaBKam (304 742) -
- \ameHeHune cTaBku HanoroobrnoXxeHus nNo MHBECTULMSIM B aCCOLMNPOBAHHbIE

KOMMaHun (1 955 489) -
- BosgencTtere nameHeHus1 CtaBky Hanora Ha npubbinb (18 038) -
- MNpouee (50 896) 14 077
Bo3melueHune / (Pacxopn) no Hanory Ha NnpuobLINb 962 338 (1 545 982)

Pasnuuma mexgy MCOO u HanoroebiM 3akoHogaTtensctBoM Poccuiickon denepaumm npmBogaT K
BO3HMKHOBEHUIO BPEMEHHbIX pasHuL, Mexay GanaHCoBOW CTOMMOCTbIO aKTMBOB U 00A3aTenbCTB B
Lensx CoCTaBfeHUs1 KOHCONMANPOBaHHOM (PMHAHCOBOW OTYETHOCTU U B LENsX pacyeTa Hanora Ha
npuobbInb.

Hwxe nogpoOHO npefcTaBneHbl HaNoroBble MOCMEACTBMS ABMXKEHUS 3TUMX BPEMEHHbIX pPasHuu,
KoTopble oTpaxawTca no crtaBke 25% (2023 r.: 20%), 3a wucknoyeHMeM [Joxo[oB Mo
rocygapCTBeHHbIM LeHHbIM Oymaram, obnaraembix Hanorom no craeBke 15% (2023 r.: 15%),
OVBMAEHOOB, obnaraeMblx Hanorom no crtaeke 0% (2023 r.: 0%), UHBECTULMIA B aCCOLMMPOBAHHbLIE
opraHusaumm no ctaeke 13% (2023 r.: 20%)
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OTHeceHo Ha
1 auBapA cuyeT npubbInen 31 pekabpsn

2024 ropa 1 yObITKOB 2024 ropa
MepeoueHKa LeHHbIX Bymar, oTpaxkaeMblix No
CrnpaBeAnvBON CTOMMOCTM Yepes NpubbINb UK yobITOK 88 501 (29 771) 58 730
OueHo4Hble 06sA3aTensbCTBa 110 847 (63 187) 47 660
AccoummpoBaHHble KOMMaHWUK (5587 113) 1389 540 (4 197 573)
AkTVBbI B hOopMe npasa nonb3oBaHnA (35572) 4 526 (31 046)
Ob6sa3aTenbcTBa No apeHae 36 243 (2981) 33262
Mpoyee (3853) (2.016) (5 869)
Yucrtoe oTnoxXeHHoe HanoroBoe 06s13aTeNILCTBO (5390 947) 1296111 (4 094 836)
MNpu3HaHHOE OTNOXEeHHOe HaroroBoe
0065s13aTenbCTBO (5390 947) 1296111 (4 094 836)

OTHeceHO Ha
1 AaHBapa cuyeT npubbinen 31 pekabps

2023 ropa 1 yObITKOB 2023 ropa
MepeoueHka LeHHbIX Bymar, oTpaxaeMbix Nno
crnpaBeAnMBON CTOMMOCTM Yepes NpubbINb UK yobITOK 10 263 78 239 88 501
OueHoYHble obsa3aTenbcTBa 60 263 50 584 110 847
AccouMMpoBaHHbIE KOMMAaHWK (4878 671) (708 442) (5587 113)
AkTVBbBI B hOpMe npasa nonb3oBaHUA (12 339) (23 233) (35572)
ObsnazartenbcTBa No apenae 14 674 21 569 36 243
Mpoyee 7923 (11 778) (3.853)
Yucrtoe oTnoxeHHoe HarnoroBoe o6A3aTenbLCTBO (4 797 887) (593 060) (5390 947)
MNpu3HaHHOE OTNOXEeHHOEe HaroroBoe
o6s3aTenbLCTBO (4 797 887) (593 060) (5390 947)

Mo coctosHuio Ha 31 gekabpsa 2024 roga y pynnbl HET HENPWU3HAHHbLIX OTNOXEHHbIX HamnoroBbIX
akTmBoB (2023 r.: HEeT HeMpPU3HaHHbIX OTNIOXEHHbIX HanNOroBbIX akTUBOB).

C yyeToMm cyulecTBylOLEN CTPYKTypbl [pynnbl M OCOGEHHOCTENM POCCUACKOTO HAaNoroBOro
3aKOHOAATENbCTBA, HANOroBble YObITKM U TEKYLUME HANMOroBble aKTUBblI OOHUX KOMMaHun [pynnbl He
MOryT OblTb 3ayTeHbl B CYET TeKyLMX HanoroBbix o6A3aTenbCTB M Hamnoroobnaraemon npuobbinu
Apyrvx Komnanwyi [pynnbl, W, cnegoBaTenbHO, HANorM MOTYT HAYMCNATBCS gaxe MNpU Hanuyuu
COBOKYMHOro HanoroBoro ybbiTka. [MO3TOMY OTNOXEHHble HamnoroBble akTUBbI U 00A3aTenbcTea
B3aMMO03a4MTbIBAIOTCA, TOMbKO €CNMM OHW OTHOCHATCA K OAHOM W TOW K€ KOMMaHuW, noanexawliemn
HanoroobnoXeHWo, 1 K OOHOMY 1 TOMY XXe HaroroBoMy OpraHy ynpaBneHusl.

22 YnpaBneHue ouHaHCOBbLIMU pUCKaMM

YHpaBneHme puckamu prnnbl OCyLlecCTBNnAeTCA B OTHOLUEHUU d)VIHaHCOBbIX pUcKoB (er,EI,VITHOFO
PUCKa, PbIHOYHbIX PWUCKOB - (bOHﬂ,OBOFO, NMPOUEHTHOro, BalkTHOro, pUCKa HMKBM,D,HOCTI/I),
KOMMep4eCKUux, onepaumoHHbIX U NMpaBOBbIX PUCKOB.

maBHOW 3apjayen ynpaBneHns UHAHCOBLIMK pUCKaMW ABNSETCH noggep)xaHne npuHMMaemoro Ha
cebsA COBOKYMHOrO pucka Ha YpoBHe, onpegeneHHoM [pynnon, B COOTBETCTBUM C COBCTBEHHbIMU
cTpatermyeckummn 3agadamu. [puoputeTHbIM SBnsSeTcss obecnevyeHne MakCcMMarbHOW COXPaHHOCTU
aKTMBOB KINMEHTOB U COBCTBEHHOrO Kanutana Ha OCHOBE MWUHMMMW3aUMW NOABEPXKEHHOCTUN KpeQUTHOMY
pUCKy, peanu3aums KOTOpOro MOXeT NMPUBECTU K HeoxmaaembiM notepsam. Jencrtsyowas B pynne
cucTeMa ynpaBneHuWst puckamu HanpaBfieHa Ha obecrnevyeHue COXpaHHOCTM akTuBoB [pynnbl u
obecneyeHve UHAHCOBOW YCTOMYMBOCTU. Llenbio opraHmsauum cucTembl ynpasreHWst puckamu
ABNAETCA AOCTMKEHNE ONTUMArbHOIO YPOBHS [OXOAHOCTU U pUCKa.
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Ctpaterus ynpaBneHus puckamu KomnaHum 6asmpyeTcst Ha cobnogeHun npuHumuna 6e3ybbiTo4HOCTU
[AeATenbHOCTU, HanpasneHa Ha oGecneyeHne oNTMManbHOro COOTHOLLEHMS MeXay NPUBbLINLHOCTbLIO 1
YPOBHEM NMPUHMMaeMbIX Ha ce6s PUCKOB 1 Npegrnonaraer:

. yyeT paKTopoB, OKa3sbIBAOLIMX CYLLECTBEHHOE BIUSHWE HA WHBECTUMUMOHHYIO aKTUBHOCTb!
pas3Mep U CTPYKTypa MHBECTULIMOHHOIO NopTdens, BenmymHa coBCTBEHHbLIX CPeACTB;

. MOCTPOEHME KIacCMYeckoro yMEpeHHO KOHCEepBaTUMBHOrO nopTdens, OCHOBAaHHOMO Ha Tpex
NpUHUMNax: KOHCEepPBaTUBHOCTU (COOTHOLLUEHUE MeXOY BbICOKOHAAEXHbIMU W PUCKOBAHHBLIMU
A0ONAMM noaaepXnBaeTcs Taknum ob6pasoM, YToObl BO3MOXHbIE MOTEPU OT PUCKOBAHHOW OONK C
nogaBnsiloleli  BEPOATHOCTHIO  MOKPbIBAnMCb — 40XO0O4aMuM  OT  HaOEXHbIX  aKTMBOB),
AnBepcuduKkaLmn 1 NMKBMAHOCTY;

. NPUOPUTETHOE 3HA4YeHWEe BMOXEHUA B WHCTPYMEHTbl C (OUKCUPOBAHHOW [OOXOAHOCTLIO
(obnuraumm, genosutbl, U T.4.);

o yyeT YpOBHS puUcKa Npv NPUHATUN PELUEHUA O Lernecoobpa3HOCTVM NpoBeAeHUs onepauni u
oueHke ahpeKTUBHOCTUN MHBECTULMOHHOW AEATENBHOCTY;

o O0TKa3 OT MPOBEAEHUS onepauuii B TOM criydae, ecnm o6bem BO3MOXHbBIX MOTEPb MpPeBbIlaeT
OOMYCTUMBIA YPOBEHb NIMBO SKOHOMUYECKYHO LienecoobpasHOCTb;

. orpaHn4eHne BO3MOXHbIX NOTepb NoCcpenCTBOM YCTAHOBMEHUA N UCNONTHEHUA Tpe6OBaHI/Il7I K
Ka4eCTBY akTUBOB, pa3pelleHHbIX And MHBECTUPOBaHUA,

(] orpaHmn4yeHune obbema BO3MOXHbIX noTepb nocpeacTtsom ﬂ,VIBepCVId)I/IKaLI,VII/I aKTBOB WU
00s3aTeENbLCTB KOHTpareHTos, pocTturaemon 3a cuet orpaHn4eHnda KOHUEeHTpauun aKTtunBoB
OOHOTOo nnu rpynnbl CBA3aHHbIX SMMTeHTOB/KOHTpaFeHTOB, a TakKe nocpeancrtesoM yCcTaHOBI1E€HUA
N BbINOJIHEHNA Tpe6OBaHVIl7I no cpegHemMy YypoOBHKO Ka4dectBa WMHBECTULIMOHHOIO nopchenﬂ
aKTUBOB;

o hopMMpoBaHUE pe3epBOB Mo OXuaaemMble KpeanTHble YObITKM (PMHAHCOBLIX akTUBOB B pamKax
WHBECTULIMOHHOW AeATEeNbHOCTY.

KpedumHnsiti puck. 'pynna npuHMmMaeT Ha cebs KpeauTHbIA PUCK, @ UMEHHO PUCK TOrO, YTO OfHa U3
CTOPOH onepauum ¢ PUHAHCOBBIM UHCTPYMEHTOM MOCIYXWUT MPUYUHON BO3HUKHOBEHUS (HUHAHCOBBIX
yObITKOB Y 1PYroi CTOPOHbI BCMEACTBUE HEBLINOMHEHNA 06513aTenbcTBa. KpeanTHbIA pUCK BO3HUKAET
B pe3ynbTaTe MWHBECTULMOHHBLIX Onepauuii No pasMeLleHU0 COBCTBEHHBLIX CPEACTB UM MPOoYMX
onepauui [pynnbl ¢ KOHTPareHTamun, BCNeACTBME KOTOPbIX BO3HUKAKOT (DUHAHCOBLIE aKTUBbI.

Moa KpeauTHBIM PUCKOM MOHUMAETCS PUCK NOTEPb, CBA3AHHbLIX C YXYALIEHUMEM COCTOsIHUSI AebuTopa,
KOHTpareHTa Mo cAenke, 3MWTEHTa UeHHbIXx Oymar. o yxydleHWeM COCTOsIHUS (perTuHra)
NoHMMaeTCsl Kak yXyAlweHue (UHAHCOBOrO COCTOSIHUA febuTopa, Tak M yxy[leHue [enoBow
penytauun, No3vuUMin cpean KOHKYPEHTOB B PErvoHe, oTpaciu, CHWXeHue cnocobHOCTW 3aBepLunTb
HEKWUIA KOHKPETHbIA NPOEKT U T. 4., T. €. Bce (hakTopbl, CNOCOOHbIE NOBMMATL HA NNATEXECNOCOBHOCTbL
aebutopa. MNotepy MoryT GbiTb Kak MpsMble — Aedont no obsa3arenbcTBaM, Tak U KOCBEHHble —
CHWXeEHNe CToMMOCTM 06513aTenbCTB.

B uensx ynpaBneHusi KpeauTHBIMU puckammn paspaboTaHo [MonoxeHne o6 ynpaBneHWU KpeauTHbIM
puckoMm, MeToaMka OUEHKM U NUMUTUMPOBAHMS KPEOWTHbIX PUCKOB, KOTOpasi npeanonaraet
ucnonb3oBaHWe COOCTBEHHbIX METOAMK OLEHKWM, MokasaTenei W MHCTPYMEHTOB YnpaBreHus,
peanuayembix No ycMoTpeHuto [pynnbi.

Cucrtema ynpasrneHna KpeanTtHbIM PUCKOM OCHOBaHa Ha creayrwnx CoOCTaBNALLNX:

. cTparterus;
. MEeTO0MOMS;
. npoueaypsbil;

o KOHTPOnb;
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. aKTyanm3auud.

OCHOBHbIMM METOAaMW  CHWDKEHUS KpeaunTHOro pucka 4ABndalOTCA NpPUHATUE obecneyeHnss no
goroeopam, yCTaHOBJIEHME HENOKPbITbIX JIMMUTOB Ha npoBedeHune onepau,mﬁ WM OTKa3 OT pUCKa,
OCHOBaHHble Ha OLUEHKe KpeAUTHOro pucka SMVITeHTa/KOHTpaFeHTa/VIHCTPYMeHTa no caenkam co
cnegyrowmnmmn CbVIHaHCOBbIMVI MHCTPYMEHTaMu:

o pasmelleHne [OeHexXHbIX CpeacTB B [eno3vTax, Ha pacyeTHbIX cyeTax B KPeaUTHbIX
opraHusaumsix, Ha cneumanbHbIX Bpokepckux cueTax y Opokepos;

. onepauun obpatHoro PEIO c ueHTpanbHbIM KOHTpareHTom Ha MockoBckon Bupke;

o onepauun Ha BHEOUPXKEBOM PbIHKE;

. BINOXEHWs1 B JONroBble LieHHble Bymaru.

Llenn n 3agayn nonuTukn ynpasBrneHus KPeauMTHbIMU pUcKamMu OOCTUraloTCs NocpeacTBOM CUCTEMbI
MUHUMarnbHbIX TpeboBaHWA K KPeaUTHOMY KayecTBY, CUCTEMbl KpPeAUTHbIX FMMUTOB, CUCTEMBbI
MOMHOMOYMIN W NPUHATUS PEeLUEHUn, WHPOPMALMOHHOW CUCTEMbI U CUCTEMbl MOHUTOPUHIA W
KOHTpONS.

Cucrtema KpeaOuTHbIX NTMMUTOB NpU3BaHa yCTaHaBIIMBaATb onpenerfieHHble OrpaHn4YeHna Ha npuHAatTue
KomnaHwnen Ype3MepHbIX PUCKOB. npeBbILlJeHMe COOTBETCTBYOLNX JIMMUTOB HE OO0MNYCKaeTCHd, Kpome
KaK Nno peleHuto FeHepaanoro AanpekTopa n/unn CoeeTa no ynpaslieHN akTuBamu.

Cucrtema KpeanTHbIX TIMMNTOB COCTOUT U3 cneayrLinx Bnaos JIMMUTOB!

. JinmMnT pucka Ha pasmelleHve AeHEeXHbIX CpeacTB B KPeAWTHOW opraHusauum (CpouHble
BaHkOBCKME BKMNadbl, AEenO3uTHble cepTudmkaTtbl, OCTaTkKM Ha pacyeTHbIX cyeTax, AOMroBble
LUeHHble bymarn);

. JmmuT pucka SMUTEHTOB [OMTOBbIX LEHHbIX Oymar KOprnopaTVBHbIX 3MUTEHTOB, a TaKkke
MyHUUMnansHbIX obpasoBaHuin n cybbekTos PO;

. JIMMWT Ha OTOenbHbIN BbINYCK [OOMTOBbIX LEHHbIX Gymar - [Onsa HeKOTOPbIX Kraccos
WHCTPYMEHTOB CTPYKTYPUPOBAHHOIO (hMHAHCMPOBaHWS

. JIumnT prcka Ha cpefHUIN YypoBEHb KayecTBa NHBECTULIMOHHOTO nopTdens.

BenvunHa KpeguTHbIX NMUMUTOB NEPECMaTPUBAETCH He pexe OOHOro pasa B KBapTan Mo peLueHuto
CoBeTa No ynpaBreHuo akTMBamu.

AKTyanu3auusi KpeAUTHbIX PENTUHIOB U NEPECMOTP NIMMUTOB pUCKa NPOBOAUTCS TakK YacTo, Kak YacTo
MeHsIeTCa KpeaWUTOCnocobHOCTb 3AMWUTEHTa/KOHTpareHTa, HO He pexe OOHOro pasa B KBapTall.
CyLLecTBeHHbIE COBLITUS OTCMEXMBAIOTCH E€XEOHEBHO: BbIXOA HOBOW OTYETHOCTW, WU3MEHEHWs B
CTPYKTYpe KanuTana, norfoLlieHme Apyrux KOMNaHuiA Unm UHble KpyrHble 3KOHOMUYECKMe cobbITus.

B cnyyae BO3HMKHOBEHMSI Yrpo3bl 3HaAYUTErNbHLIX MOTEPb MPW NPOBEAEHMM onepauui B pamkax
YCT@HOBIMEHHOIO NMMWUTA, NMMUT MOXeT OblTb OMepaTMBHO COKpaLLeH/3aKpbIT/MPUOCTAHOBIIEH MO
MHUUMaTMBE pykoBoaAMTENS NOOOro u3 nogpasgeneHnn — YnpaBneHnsa puck-meHemxkmeHTa, Otgena
BHYTPEHHEro KOHTpons, AHanuMTMyeckoro ynpaeneHus, OTgena ueHHbIX Oymar, YnpaBneHus
3KOHOMMYECKOM U WMHpOpMaUMOHHOM ©Ge3onacHoCTU, 3aMecTUTeNns reHeparnbHOro AupekTopa Mo
paboTe Ha OHOOBOM pbiHKE UK F'eHepanbHOro AnpekTopa.

[ns oueHku YPOBHA KpeOuUTHOro pUcCKa onpegenarTca crnegyrouime oCHOBHble KaTeropun KpeanTtHoro
puUcCKa, K KOTOpbIM MOXET OTHOCUTbLCA KOHTpaFeHT/SMVITeHTZ

(] MwWHUManbHbIK — MWHUManbHOE 3HadeHue KpeanTHOro pucka. [ocrtatoyHas CnocobHOCTb
CBOEBpeEMEHHO W TMOJIHOCTbKO BbIMNOJIHATL CBOW [O0ONTOBblE obsizaTenbcTBa. Bo3MOXHOCTb
p,ed)onTa OLEeHMBaeTCA KakK MarioBepoATHaA.

. Huskun — HW3Kkoe 3HayeHwe KpeauTHOro pucka. Huskas ys3BUMOCTb B KpaTKOCPOYHOM
nepcnektTuBe, ogHako, 6onee BbICOKas 4YyBCTBUTENbHOCTb K BO3OEWCTBUIO HEONaronpuUATHbIX
nepemMeH B KOMMEPYECKNX, (PUHAHCOBBLIX 1 3KOHOMWYECKUX ycroBusix. BoamoxHocTb aedonTa
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OLUeHMBaeTCAd KakK HU3Kad.

. Cpe,El,HVIVI — CpegHee 3Ha4YeHue KpeauTHOro pucka. Bbicokas YA3BMMOCTb MNMpU Hann4mm
He6J'IaI'OI'IpI/IFITHbIX KOMMep4eCKuXx, quHaHCOBbIX N 3KOHOMWUYECKNX YCHOBVIVI, OQHaKo B
HacTtodlee BpemMAa nmeeTcda BO3IMOXHOCTb WUCMOJIHEHUA OOJTTOBbIX 00s3aTeNbLCTB B CpOK U B
nonHom obbeme. Bo3amMoXXHOCTb p,ecbonTa OLEeHMNBAETCA KakK cpeHAA.

) [MOBbIWEHHbIA — NOBLILLIEHHOE 3HAYeHWe KPeaUTHOro pucka. Ha aaHHbI MOMEHT cyliecTByeT
noTeHunanbHasgs BO3MOXHOCTb HEBbLIMOSIHEHUS SMWUTEHTOM CBOWUX [AONTOBbIX 0053aTEenbCTB;
CBOEBPEMEHHOE BbIMOSIHEHNE OOMTrOBbLIX 0053aTeNbCTB B 3HAYUTENBbHOW CTENEeHU 3aBUCUT OT
OnaronpuATHLIX KOMMEPYECKUX, (PUHAHCOBBLIX W SKOHOMMWYECKMX YCrnoBUW. Bo3MOXHOCTb
aedonTa oueHNBaeTCs Kak NOBbILLEHHAS.

o Beicokni — B HacToslee Bpemsa CyLIeCTBYeT BbICOKAd BEpPOSATHOCTb HEBbLINOMHEHUS
P1HaAHCOBOW OpraHu3aLmen CBOMX AONTOBbIX 0653aTenbCTB.

. TexHu4eckmn 0edonT - HapylleHue CPOKOB MCMOMHeHus o6a3atenbCTB W/unu 4acTuyHOEe
HeBbINONHeHWe 06s3aTenbCTB HECMOTPS Ha (PU3NYECKYIO BO3MOXXHOCTb UX UCMOMHEHNS

o Hedont - oTcyTcTBME (PUBNYECKON BO3MOXHOCTU WCMONMHUTL 0b6sA3aTenbcTBa, OaHKPOTCTBO
SMUTEHTa/KoHTpareHTa.

Orlpep,eneHwe KaTeropmn KpeanTtHOro pucka saMmUTEeHTa OocyullecTBldeTcA Ha OCHOBE MHOromepHoro
CpaBHUTEJIbHOIo aHanmaa HECKOJIbKUX rpynn nokasarteneu:

. KpeauTHble PENTUHIN OT POCCUNCKNX PENTUHTOBBIX areHTCTB;

. hakTopbl prcka, CBSI3aHHbIE C OTPACNeBbIMW PUCKaMK;

. haKkTopbl puCKa, CBA3aHHblE CO CTPYKTYPOM aKUMOHEPHOro kKanutana W KayecTBOM
KOPMOPaTUBHOIO yrpaBneHuns;

o hakTopbl pUCKa, CBA3aHHbIE C MO3NLMEN KOMNAHUM Ha PbIHKE;

. dakTopbl pucka, CBsA3aHHbIE C (PMHAHCOBBIM COCTOSIHNEM.

MeToavka onpeneneHnsa Kateropum KpeamTHOro pucka COCTOUT U3 2-X He3aBUCMMbIX 4acTenm — u3
OLLEHKN OM3HEC-PUCKOB U OLIEeHKM (DMHAHCOBBLIX MeTpuK. 10 pesynbTaTtaMm aHanu3a B KaXaow 4acTu
onpegensieTcd 3HadeHWe PEenTMHra C  UCMONb30BaHMEM  WHTErpanbHOro  3Ha4YeHusl BcexX
COCTaBMSAOWMNX CUCTEMY MNOKa3aTernen, y4yuTbiBAEMbIX C BECOBbIMWU KO3 dumumeHTamu. Pasbpoc
3Ha4YeHWIn nokasaTensa penTuHra MoxeT HaxogauTbcs B uUHTepBane oT 0 go 100 (banbHas oueHka).
[anee BbluMCNSAETCA UTOTOBbLIA KOMOUHUPOBAHHbBIN PEUTUHT.

JIMMUTBI ANSA pasHbIX rpynn 3MUTEHTOB YCTaHABMMBAKOTCS COMMAacHO YTBEPXKAEHHBIM MeToAMKaM. [ns
KaTeropuin «noBbILUEHHbIA PUCK», «BBICOKUA PUCKY», «TexXHUYeckuin gedonTt», «gedonTt» no obuiemy
npaBuny NUMUTbI pUcka HE OTKPbIBAKOTCA. [na KaTeropmMm «MnoBbILEHHbIN PUCK» NIMMUT MOXET ObiTb
OTKPbIT B WUCKIMIOYMUTENbHBIX Crydasx Mpyu HanMyum LOMNOMHUTENbHbIX 06OCHOBAHWUIA 3KOHOMMUYECKOM
LenecoobpasHOCTM COBEpPLLUEHUS caenku/onepaumm.

Ha doHe pocTa npouUeHTHbIX CTaBOK B TeveHue 2024 roga Ha pbiHKe Habntogancst pocT AONroBON
Harpysky SMUTEHTOB OBNMUraumn u yxyaleHue pbIHOYHOW CTaTUCTUKKN aedhonToB. Mpu 3TOM KayecTBO
noptdens KpeauMTHbIX MHCTPYMEHTOB [pynnbl B TeYeHue rofa ocTtaBarnoch BbiCOKUM. 82% nopTdens
KpeaUTHbIX MHCTPYMEHTOB [pynnbl COCTaBMSOT akTMBbl MWHUMAaNbHOIMO W HU3KOro pucka, 18% -
aKTMBbl CpeaHero pucka, akTUBbI MOBbLILIEHHOTO U BLICOKOTO pycka B NopTderne OTCYTCTBYIOT.

MakcrMManbHbIl pasmep KpeouMTHOrO pucka, KOTopomy noaBepxeHa [pynna, npeacTtaBrneH cymmamu
(hVMHAHCOBBLIX aKTMBOB 3@ WCKIIOYEHMEM [OMEBbIX WHCTPYMEHTOB B KOHCONMWAMPOBAHHOM OTYETE O
(hMHaHCOBOM MOMOXEHUU.

"pynna Npou3BoAMT OLEHKY OXMAAEMbIX KPEOUTHbIX YObITKOB U hopMUpyeT pe3epB Mo oXuaaemble
KpeanTHble YObITKM (PMHAHCOBbLIX aKTMBOB B paMKax CBOEN MHBECTULMOHHOM AesATeNbHOCTU. B Lensx
OLIEHKM OXUAaeMblX KpeaUTHbIX YObITKOB pa3paboTaHa v yTBepxaeHa MeToanka OLEHKU OXXuaaeMblx
KpeanTHbIX YObITKOB AN (PUHAHCOBBLIX UHCTPYMEHTOB.
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OueHOo4YHBIN pe3epB NoA OXuaaemble KpeauTHble YObITKM NPU3HAETCA NO AOMrOBbIM MHCTPYMEHTaM,
OLEeHMBaEMbIM MO aMOPTU3NPOBAHHON CTOMMOCTMU.

OueHka pesepBa Mof OXMOAeEMble KpeAUTHble YObITKM OCYLLECTBMSIeTCS Ha OCHOBE MOZENW OLEHKU
OXnaaeMblX KpeAMTHbIX YObITKOB B 3aBUCUMOCTU OT CTaauu:

. OXuaaeMble KpeauTHble yobITkn B npegenax 12 mecsaues (ctagusa 1 - B Tex cnyyasx, korga He
ObIN0 3HAYMTENBHOIO NOBbLILLEHNS KPeOUTHOIO pUCKa);

. OXMAaeMble KpeauTHble YObITKM Ha NPOTSXKEHUM BCEro Cpoka AencTBMS (DUHAHCOBOrO akTuBa
(ctagns 2 - 3HauuTenbHOe MOBbIWEHWE KpPeauTHOro pucka, cragns 3 - KpeauTHO-

obeclLeHeHHble (PMHaAHCOBbLIE aKTMBbI, @ Takke AN KPeaUTHO-0OeCLIEHEHHbIX akTUBOB MNpwu
nepBoHavanbLHOM NPU3HaHWUN).

3Ha4YnTENbHOMY MOBbLILLEHNIO KPEOMTHOrO pUcKka COOTBETCTBYET MOBbILLEHNE KPEOAUTHOTO pucka Ha 2
KaTeropmm KpeamuTHOrO pucka, nepexop u3 cpegHen B MOBLILEHHYI KaTeropuio KpeauTHOro pucka,
nmbo cHwxkeHue penTuHra Ha 3 Ganna, ecnv NpyM NepBOHAYarbHOM NPU3HAHUK (UHAHCOBOIO
WHCTPYMEHTA ero kateropus Obina onpegeneHa Kak «MoBbILLEHHbIV KPeOUTHBIA PUCKY.

OueHKka oXxnaaembix KpeauTHbIX yobiTkoB (ECL) nponsBoanTCs Ha OCHOBE CrieAyoLuUX nokasaTteneil:

. BHYTPEHHWIN KPeOUTHBIN PENTUHT;

. BeposATHOCTb AedonTa (PD);

. ypoBeHb notepb npu gedonte (LGD);
o cymma nog, puckom (EAD).

Mpy oueHke OXMOAEMbIX KPeOUTHbIX YObITKOB MO BO3MOXHOCTU MaKCMMaribHO MOJSIHO MCMONb3yeTcs
BCS1 IOCTYMHasi BHYTPEHHSSI U BHELLHAA MHOPMaLns, COCTOALLAsA U3 NCTOPUYECKNX AaHHbIX, AaHHbIX
O TEKYLLNX 3KOHOMMWYECKMX YCMOBUSIX, MPOrHO3UPOBaHUsi ByayLimx cobbITUI.

BHyTpeHHUIA KpeanTHbIN penTuHr (6annbHas oueHka ot 0 go 100 6annoB) onpeaensieTcs Ha OCHOBE
BHYTPEHHMX MeToauK oueHKkn. OLeHKa rogoBon BepOosATHOCTM Aedhonta NMpoBOAMTCA HA OCHOBaHWM
norapMgpMmMyecKo 3aBUCMMOCTU FOAOBOW 4acToTbl A4edONTOB N 3HAYEHUN BHYTPEHHUX KPeOUTHbIX
penTUHroB (6annbHble oueHkm ot 0 o 100). KoadhduumeHTsl JaHHOM 3aBMCMMOCTI ONpeaensitoTcs Ha
OCHOBaHWN CpeaHerofoBbiX 3HAYEeHWN 4YacToTbl AedONiTOB MO LWKane POCCUMCKOrO PEWTUHIOBOro
areHTcTBa «3OKkcnepT PA» B COOTBETCTBMU C COMOCTaBMEHUEM 3TOW LUKamnbl C BHYTPEHHEW LUKaron
KpeauTHoro pewnTtuHra. o mepe OGHOBNEHWs AaHHbIX PEWTMHIOBBIM areHTCTBOM KO3((PMLMEHTHI
nepecmaTpmBatoTcs. OueHka BeposiTHOCTen gedonta Ans ApYrMx rOpu3OHTOB MPOM3BOAUTCS Ha
OCHOBE rof0BbIX OLIEHOK.

YpoBeHb notepb npu gedonte (LGD) ona ¢uHaHCOBLIX MHCTPYMEHTOB MPUHMMAaETCs B pasmepe
100%, B OTHOWeEHUN [OeOUTOPCKON 3a4O0IPKEHHOCTM MO BO3HArPaXKAEHW 3a [OOBepuTeNbHOoe
ynpaBnenne aktmBamu — 0%. MNpu Hanuumm obecneyeHns M Opyrnx CyLLEeCTBEHHbIX (haKTOpPOoB
YnpaBneHneMm puUCK-MEHEeI)KMEHTa B COOTBETCTBUM C MNPOCECCUOHANbHBIM CYXOAEHUEM MOXET
NPUHUMATLCS pelleHne 06 yBenuyeHum nnm ymeHblueHum pasmepa LGD.

B kayectBe cymMmbl Mog puckoM npu gedonte MNpPUHMMAaETCs OCTATOK BeNWYMHbI KpeauTHbIX
TpeboBaHWi, MOOBEPXEHHbIX puUCKy Aedonta. [Ans oTpaxeHuss BPEMEHHOW CTOMMOCTM [AeHer
OEHeXHble NOTOKM OUCKOHTUPYIOTCH K OTYETHOW faTe C npuMeHeHueM 3d(eKTUBHOW MPOLLEHTHOWN
CTaBKW, ONpPefeneHHoOW npu nepBOHaYaribHOM MPU3HAHUW WHCTPYMEHTA. [Ona MHCTPYMEHTOB C
nnasarwoLlen MpPOLEeHTHOW CTaBKOW (Hanpumep, MPUBSA3AHHOW K WHAEKCY WHNAUuM) B Uensax
OVCKOHTMPOBAHMSA NPUMEHSIETCA Tekylasn 3hdeKkTBHasa NpoLEeHTHas CTaBka, onpedesieHHast Ha gaTty
pacyeTa BENMYUHbI OXMOAEMbIX KPeOUTHbIX YObITKOB. B Lensix pacyéta oxuaaembiX KpeauTHbIX
yObITKOB 32 12 MecsueB 3a BenuumHy EAD npuHumaeTca Banosas 6anaHcoBasi CTOMMOCTb akTUBa.
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Hwxe npencrasneHa mHgopmaumnsa o6 oLeHOYHOM pe3epBe Noa OXuaaemble KpeauTHble YObITKM Mo
OCHOBHbIM KaTeropusiMm pmHaHCcOBbIX akTMBOB Ha 31 gekabps 2024 roga:

31 pekabps 2024 roga

" OLIeHOYHbIN Utoro
TOro CTOMMOCTb
Cragusa 1 pesepB noa ©anaHcoBasi
[0 BblyeTa pe3epBa
obecLeHeHue CTOMMOCTb
AKTUBbI
LleHHble Gymaru, yunTbiBaemble
Nno aMOpPTU3NPOBAHHOWM 2999 562 2999 562 (4 095) 2 995 467
CTOMMOCTHU
fenoswTel B 6akKax v npoune 3073 926 3073926 (78) 3073848

pa3mMelleHHble cpeacTea

Hwxe npeactaBneHa uHdopmaums ob oueHOYHOM pesepBe MoA OXuaaemble KpeauTHble YObITKM Mno
OCHOBHbIM KaTeropusim oMHaHCOBbIX akTMBOB Ha 31 gekabps 2023 ropa:

31 pekabps 2023 roga
OLEeHOYHbIN Wroro
WToro cronmoctb
Cragua 1 pesepB noa 6anaHcoBas
00 BblveTa pe3epBa
obecLeHeHne CTOMMOCTb
AKTUBbI
LleHHble Bymaru, yumTbiBaemble
Nno amopTU3MPOBaHHOM 2 624 238 2 624 238 (4 156) 2 620082
CTOMMOCTHU
flenosutel B Garikax v npome 4262 919 4262919 (251) 4262 668

pa3mMelleHHble cpeacTea

PbIHOYHBLIU puck. [pynna nogBepXeHa PbIHOYHOMY PUCKY, CBA3M C OTKPbITUEM MO3MLUA MO
(a) BantoTHbIM, () NPOLEHTHBIM 1 (B) AOMNEBBIM MHCTPYMEHTaM, KOTOPbIE€ NOABEPXKEHbI PUCKY OBLLMX 1
cneumguyecknx U3MEHEeHWW Ha  pblHKe. YMNOMHOMOYEHHble  OpraHbl  MNPUHATUS  pelleHun
yCTaHaBMnMBalOT AOMNYCTUMbIA YPOBEHb B OTHOLUEHUWN YPOBHHA NMPUHUMAEMOro pucka U KOHTPOMMPYOT
ero cobniogeHve Ha perynsapHon ocHoBe. [Ins npegoTBpalleHusi yObITKOB, KOTOpble MOryT ObiTb
Bbl3BaHbl CYLLECTBEHHbIMU PE3KMMU W3MEHEHUSIMU Ha pbiHKe, MPUMEHSATCA Mpoueaypbl CTpecc-
TeCTUpOBaHMS.

®oHOoebIli puck. [pynna nogBepeHa OHOOBOMY PWUCKY  BCINEACTBME  BO3MOXHOIO
HeGnaronpusiTHOrO M3MeHeHWUs1 LeH [OOMeBblX WHCTPYMEHTOB. BnwusHue doHooBoro pucka Ha
hvHaHcoBOe nonoxeHue pynnbl OLEHNBAETCS HAa OCHOBAHWUM CLIEHAPHOrO aHanusa, y4uTbiBaroLWero
M3MEHEeHMEe LeH Kkak obpallaloliMxcs Ha OWpPXKEBOM pblHKE, Tak M HEKOTUPYEMbIX [OOMNeBbIX
WHCTPYMEHTOB, NoABepXeHHbIX (DOHA0BOMY PUCKY B COCTaBe aKTUBOB [pynmbl.

BasmromHbIl puck. PUck, CBSI3aHHbIA C BNUSIHUEM KonebGaHui OOMEHHbIX KYpCOB Ha (hMHAHCOBOE
nonoxenne pynnbl U MOTOKM OEHEXHbIX CPeAcTB. [aHHbI PUCK BO3HUKAET MPU OCYLLECTBIIEHUU
[pynnon TpaH3akuMiA M HanmuMyuusa COOTBETCTBYHOLUMX aKTMBOB WU 00653aTenbCTB, KOrda [AdaHHble
TpaH3aKumn, akTuBbl U 0693aTenbCTBa BblpaXKeHbl B BantoTe, OTIIMYHOM OT POCCUNCKOro pybns.

CrtpaTternsa [pynnbl B OTHOLUEHWM YNpaBneHWs BaroTHbIM PUCKOM 3akmoyaeTcs B MUHUMU3ALMK
YUCTbIX OTKPbITbIX MO3WULMIA, BbipaXXeHHbIX B MHOCTPaHHbIX BantoTax. o coctosHuio Ha 31 gekabps
2024 ropga y Npynnbl OTCYTCTBYIOT OTKPbITbIE NO3ULUK, BblpaXeHHbIE B MHOCTPaHHbIX BantoTax (2023
r.. oTcytcTBytoT). 1o MHeHuIo pykoBoAdcTBa [pynnbl, BaMOTHBIN PUCK HE SIBNAETCA CYLLECTBEHHbIM
ana Mpynnel.

lMpouyeHmHbIlt puck. [pynna npuvHUMaeT Ha cebs pucK, CBA3aHHbIN C BRMSHMEM KorebaHui
PbIHOYHbIX MPOLIEHTHBLIX CTABOK HA ee PMHAHCOBOE MOJSIOXKEHME U MOTOKN LEHEXHBbIX CpeacTB. Takve
KonebGaHWsi MOryT MoBbIWATb YPOBEHb MPOLIEHTHOW MapXu, OOHAKO B CIydae HeoXWAaHHOro
M3MEHEHUs] MPOLEHTHbIX CTaBOK MPOLIEHTHAs MapXa MOXEeT CHWKaTbCAa WM NpuBOaUTbL K
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BO3HMKHOBEHUIO YObITKOB. B Tabnuue Hwxke npuBeaeH obwmin aHanua npoueHTHoro pucka pynnel. B
Hel Tawkke oTpaxeHbl oblwme CcymMMbl (DMHAHCOBBLIX akTMBoB W obssatensctB [pynnbl,
YYBCTBUTENbHBIX K UBMEHEHWIO NPOLIEHTHBIX CTaBOK, MO BanaHCcoBOW CTOMMOCTU B pa3bueke no gatam
nepecMoTpa MpPOLUEHTHbIX CTaBOK B COOTBETCTBMM C [OrOBOpaMuM WM CpOKamu MorawieHusi, B
3aBMCMMOCTU OT TOrO, Kakas U3 yKasaHHbIX AaT siBnsgeTca 6onee paHHen.

[o BocTpeGo-

BaHUA U
MeHee OT1p0 OT3 o 12 Bonee 12
1 mecsiua 3 mecsiueB mecsilueB mecsiueB Utoro

31 pekabps 2024 roga
durHaHcoBbIE aKTUBbI 6 950 335 1580171 1776599 11 110 954 21 418 060
durHaHcoBblEe

obsi3aTenscTBa - (15 709) (58 415) (58 924) (133 048)
YucTbin pas3pbIB No

NPOLIEHTHbIM CTaBKaM

Ha 31 pekabps 2024

roga 6 950 335 1564 462 1718 184 11 052 030 21285012
31 pekabps 2023 ropga
drHaHCOBbIE aKTUBbI 4 125 866 3494 592 1672677 11 040 217 20 333 352
durHaHcoBble

obsAsaTenscTBa - (13 353) (48 075) (119 788) (181 216)
YucTtbin pa3pbiB no

NPOLEHTHbIM CTaBKam

Ha 31 pekabps 2023

roga 4 125 866 3481 239 1624 602 10 920 429 20 153 136

YnpaBneHve MpoLEHTHbIM PUCKOM, OCHOBAaHHOE Ha aHanmse CpOKOB MepecMoTpa MPOLEHTHbIX
CTaBOK, AOMOMHAETCA MOHUTOPUHIOM YyBCTBUTENbLHOCTM (PMHAHCOBLIX aKTMBOB W 06S93aTenbCTB.
AHanu3 4yBCTBUTENBHOCTM YWUCTOW MpubbINM MM yGbITKa M Kanutana (3a BblYETOM Hanoros) B
pesynbTate W3MEHEHWS YUCTOro MPOLIEHTHOrO A0XO0A4A K W3MEHEHWIO MPOLEHTHbIX CTaBOK (pUCK
nepecMoTpa MPOLEHTHbIX CTaBOK), COCTaBfEHHbI Ha OCHOBE  YMPOLLUEHHOro cueHapus
napannensHoro cagura Kpvsblx 4oxogHOCTU Ha 100 6a3nCHBLIX NYHKTOB B CTOPOHY YBENUYEHUS UM
YMEHbLUEHWS MPOLEHTHbIX CTaBOK W MNEpPecMOTPEHHbIX MO3WLUA MO MPOLEHTHbIM akTuBaMm W
obs3aTenbcTBam, OENCTBYOLWNX NO cocTosHMo Ha 31 gekabpsa 2024 roga v 31 gekabpsa 2023 roaa,
MOXeT ObITb MpeAcTaBneH cneayoLwmm obpasom.

2024 2023
MapannenbHbin casur Ha 100 6a3NCHBLIX NYHKTOB B CTOPOHY YMEHbLUEHUS!
CTaBOK (84 446) (72 393)
MapannenbHbin casur Ha 100 6@3NCHBIX MYHKTOB B CTOPOHY YBEINUYEHMUS
CTaBOK 84 446 72 393

AHanns YyBCTBUTENBHOCTM YMCTON NpMBLINM MNn yobITKa U KanuTana K U3MEHEHUsIM CrpaBeasiMBom
CTOMMOCTN (PUHAHCOBBLIX MHCTPYMEHTOB, OLIEHMBAeMbIX MO CrpaBeAnuBOW CTOUMOCTU, U3MEHEHUsI
KOTOPOW OTpaXkaloTCsl B COCTaBe NpubbINM unun yobiTka, BCNeACTBUE U3MEHEHWUI NPOLIEHTHBLIX CTaBOK
(cocTaBneHHbI Ha OCHOBE MNO3ULMIA, OEUCTBYIOLMX MO COCTOSHUO Ha 31 gekabpsa 2024 ropa wm
31 nekabps 2023 roga) NnpeAacTaBneH ganee.

Ecnun 6b1 Ha 31 pekabps 2024 roga npoueHTHble cTaBku Obinm Ha 100 Gas3nCHbLIX MYHKTOB HUXE
(2023 r.: Ha 100 Gas3nCHbIX MYHKTOB HWXE) NpW TOM, 4YTO ApyrMe nepeMeHHble ocTanucb Obl
HEW3MeHHbIMK, npubbinb coctaBuna ©Obl Ha 76 093 Toicaum pybrnen (2023 r.. Ha
115 453 Tbicaun pybneit) 6onblue B pedynbtaTe 60nee BbICOKOM CTOMMOCTW AOMTOBbIX LeHHbLIX Gymar,
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OTpaxaeMmbliX no CI'IpGBGD,ﬂVIBOVI CTOMMOCTH 4epes I'IpVI6bIJ'Ib nnn y6bITOK.

Ecnn 6b1 Ha 31 pgekabpsa 2024 roga npoueHTHble cTaBky Obln Ha 100 Ga3nCHbBIX MYHKTOB BbILLE
(2023 r.: Ha 100 6asMCHbIX MYHKTOB BbILIE) MPM TOM, YTO ApPYyrne nepemMeHHble OocTanucb Obl
Hen3MeHHbIMU, NpubLINbL cocTaBuma Obl Ha 74 677 Toicay pyonen (2023 r.: Ha 112 614 Tbicsy pybnen)
MeHblle B pe3ynbTate 0Oonee HU3KOM CTOMMOCTU [OMroBbiX LEHHbIX Oymar, oTpaxaembix Mo
cnpaBeanMBon CTOMMOCTU Yepe3 Npubbinb UNKN YObITOK.

pynna ocywecTBNsAeT MOHUTOPUHI MPOLEHTHBIX CTABOK MO (PMHAHCOBLIM MHCTPYMeHTaM. B Tabnuue
HV>Ke NpuBedeH aHanna apeKTUBHBIX MPOLEHTHBLIX CTABOK MO BUAAM (OMHAHCOBbIX MHCTPYMEHTOB:

npoyeHmMos 8 200 2024 2023

AKTUBbI

[eno3utbl B 6aHKax ¢ nepBoHaYanbHbIM CPOKOM MoralleHunsi MeHee Tpex 15,9 15,1
MecsLEeB

LleHHble Bymaru, oueHMBaeMble No aMOpPTU3MPOBaAHHOM CTOMMOCTM 11,8 11,1

LleHHble Gymaru, oueHvBaeMble No crpaBeasIMBoi CTOMMOCTM, M3MEHEHWE
KOTOpOW OTpaxaeTcs Yepes NpubbiSib UK YObITOK:

-FocynapcTBeHHble obnurauum 15,0 13,3
-KopnopatumsHble obnuraumm 21,2 13,6
-MyH1uunaneHble obnuraumm 18,9 14,0

Puck nnukeudHocmu. PUCK NUKBUOHOCTW, BO3HUKAKOLMIA NPU HECOBNaAEeHUM CPOKOB TpeboBaHUsi No
onepauusM C akTMBamuM CO Cpokamu noraweHus no obssaTenbcTBam, — puck 6HanaHcoBow
nukeugHocTn. CpokM norawleHns nHaHCOBbIX 06513aTenbCTB B OCHOBHOM He MpeBbIWakT OJHOro
Mecsia, MCXoOA W3 HAKOMMEHHOro onbiTa paboTbl, MOXHO C [AOCTAaTOYHOW [JONer TOYHOCTU
NporHo3mMpoBaTb HEOOXOAMMbIN  YpOBEHb OEHEXHbIX CPeACTB Ans  BbINOMHEHUS  AaHHbIX
obsasatenbCTB. PUCK PbIHOYHOW MMKBUOHOCTW, KOTOPbIN MOXEeT OblTb Bbl3BaH HEBO3MOXHOCTbIO
npogaTb WM KYNUTb akTMB B 3anfiaHMPOBaHHbIE CPOKM MO 3anfaHUpOBaHHOW LiEeHe, OLueHWBaeTcs
pynnon Kak HU3KNA B CBA3U C BbLICOKOW [0ren NUKBUAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB B COCTaBe
akTuBoB [pynnebl.
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B Tabnvue Hwxe npeactaBneH aHanua MHAHCOBLIX aKTMBOB M 00a3aTensCTB [pynnbl ANs OLEHKK
pucka NUKBUAHOCTM NO OXnaaembIM cpokam no coctosdHuo Ha 31 gekabpa 2024 ropa:

[o Boctpebo-

BaHUA U MeHee

1 mecsiua

Ot1p0
3 MecsiLeB

or12

OT3 0012 MmecsiueBOo 5

mMecsaueB

nert

Bonee
5nert

Utoro

AKTUBBI

[eHexHble cpeacTea n nx
SKBMBANEHTbI

LleHHble Bymaru,
oueHMBaeMmsble no
cnpaBeanvBon CTOMMOCTH,
N3MEHEHUS KOTOPOWN
oTpaxaroTcs Yyepes
NpuBbINb UK yobITOK

LleHHble Bymarn,
y4uTbiBaEMbBIE MO
aMopTU3MpOBaHHOM
CTOMMOCTHU

Oeno3uTebl B 6aHkax u
npoyve pasmeLleHHble
cpefcTea

LleHHble Bymarn,
oueHmBaemsble no
crnpaBeanvMBon CTOMMOCTH
Yepes NpoYnii COBOKYMHbIN
goxon

MHBecTuuumn B
accounmpoBaHHble
KoMnaHum

Hebutopckaa
3a0MKEHHOCTb

3 855 084

21403

3073 848

992 065

588 106

764 590

1012009

4908 225

4219271

1983 458

213 245

32 456 053

3 855 084

10 905 555

2995 467

3073 848

213 245

32 456 053

588 106

Utoro ¢puHaHcoBLIe
aKTUBBbI

6 950 335

1580171

1776599

4908 225

38 872027

54 087 357

Ob6s3aTenbCcTBa

KpeauTtopckas
3aJ0MKEHHOCTb U Npoyne
1HaHcoBbIE
obsi3aTenbcTBa

(15 709)

(58 415)

(58 924)

(133 048)

WTtoro cbuHaHcoBble
obsA3aTtenbcTBa

(15 709)

(58 415)

(58 924)

(133 048)

Yuctbin N306bITOK
JINKBUQHOCTU MO
COCTOSIHMIO Ha
31 pekabps 2024 ropa

6 950 335

1564 462

1718184

4 849 301

38 872027

53 954 309

COBOKynNHbIN U36bITOK
JINKBUOHOCTU NO
COCTOsIHMIO Ha 31
aekabps 2024 ropa

6 950 335

8 514797

10 232981

15 082 282

53 954 309
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B tabnuue Hwxe npeacTaBneH aHanv3 MHAHCOBbLIX aKTUBOB M 00s13aTenbcTB Mpynnbl Ans OLEHKU
pucka NUKBMAHOCTM NO OXnaaembIM cpokam no coctodHuo Ha 31 gekabpa 2023 ropa:

Ho
BOCTPe6O-
BaHUA U
MeHee

1 mecsita

Or1p003
MecsiueB

or12

Or3p012 wm™mecsiueB oo

MecsileB

5 ner

Bonee
5ner

Wtoro

AKTUBbI

[eHexHble cpeacTaa u nx
3KBMBAmeEHThI

LleHHble Bymaru,
oueHMBaeMmsble Nno
crnpaBeanMBown CTOMMOCTH,
N3MEHEHUs KOTOPOWN
OTpaxarTcs B COCTaBe
nNpubbINM nnu youiTka

LleHHble Bymaru,
oueHMBaeMmsble Mo
aMopTU3MpOoBaHHOM
CTOMMOCTHU

[enosnTbl B 6aHkax 1 npoyve
pa3MeLLeHHble cpeacTea

VIHBECTULMOHHBIE LEHHbIE
Oymaru, oueHnBaemble No
cnpaBeanvBon CTOMMOCTH
Yepes NpoYnii COBOKYMHbIN
goxon

MHBecTuuumn B
accoumMmMpoBaHHble
KOMMaHum

[ebutopckast 3a00mMKEHHOCTb

79578

225 680

3 820 608

18 222

442 060

3034 310

1152 484

520 193

5224 824

1011 359

3 715505

1088 529

111112

28 102 596

79578

10 336 715

2620082

4 262 668

111112

28 102 596
3034 310

WTtoro cbuHaHcoBble
aKTUBbI

2406 821

2557233

2961 000

5047 209

28 667 046

41 639 309

Ob6si3aTenbcTBa
Mpoune rHaHCOBbIE
obsa3atenscTea

(13 353)

(48 075)

(119 788)

(181 216)

Utoro ¢puHaHcoBLIe
obs3aTenbcTBa

(13 353)

(48 075)

(119 788)

(181 216)

Yucrtbin n3bbIToK
JINKBUQHOCTU NO
cocTosiHMIo Ha 31 Aekabps
2022 ropa

4 125 866

3481239

1624602

6 116 395

33017742

48 365 845

COBOKYMNHbIN U30bITOK
JINKBMAHOCTU NO
cocTosiHMIo Ha 31 pekabps
2022 ropa

4 125 866

7 607 106

9231708

15 348 103

48 365 845
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23 YnpaBneHue Kanutanom

Ynpaenexue kanutanom [pynnel umeeT cnepyowme uenu: (i) cobnogeHne TpebosaHuii K kanurany,
YCTaHOBIEHHbIX 3akoHoaaTenscTBoM Poccunckon ®egepaunm (i) obecneveHne cnocodHoctu Mpynnbl
(PYHKLMOHMPOBATL B Ka4eCTBe HENPEpPbIBHO AEWCTBYIOLLIEro NpeanpusaTus.

KomnaHusi obs3aHa cobniogate HOPMaTUB AOCTAaTOYHOCTW COBCTBEHHbLIX CPEACTB YnpaBnstolen
KOMMaHWM WHBECTULMOHHBLIX (DOHAOB, MaeBbIX WMHBECTULUMOHHBLIX (DOHAOB M HErocygapCTBEHHbIX
MEHCUOHHBbIX (POHOOB, KOTOPbIA PacCYMTBIBAETCS Ha OCHOBAHUM OTYETOB, MOATOTOBIEHHbIX B
COOTBETCTBMU C TpebOoBaHMSAMN POCCUNCKOrO 3aKkoHoAaTenbCTBa. B cOOTBETCTBMM C OEUCTBYIOLLMM
3aKOHOAATENbCTBOM, MVHMMAarbHbIN pa3mep cOOCTBeHHbIX cpeactB Ha 31 pekabpsa 2024 roga
coctaBnsieT 80 mnH pyonen (31 gekabpsi 2023 r.: 80 mnH pybnen).

KoHTponb 3a BbINOMHEHWEM HOPMATUBOB LOCTATOYMHOCTU COOCTBEHHBIX CPEencTB, YCTAHOBIEHHbIX
BaHkom Poccun, ocyulectBnsietca Ha eXeMeCs4yHOW OCHOBe C (OpPMUPOBAHMEM OTYETOB,
cofepXallMx COOTBETCTBYIOLLUME pacyeTbl, KOTOPbIE MPOBEPSIOTCS U BU3UPYIOTCA PyKOBOAUTENEM U
rmaBHbIM OyxranTepom, a Takke npegocraBngatTca B baHk Poccun n pasmeltaotca Ha UHTEpPHET-
cavite KomnaHum.

dakTnyeckmn n HOpMaTMBHbIVI pa3mMepbl nokasartensa COBCTBEHHbIX cpencTe KomnaHun npueeneHbl
HWXe:

31 pekabps 2024 roga, Thic. pyo. 31 pekabps 2023 roga, Thic. pyo6.
dakTnyeckun HopmaTtnBHbIN dakTn4yeckun HopmaTtuBHbIN
14 413 040 80 000 11 650 827 80 000

B Teuenne 2024 roga u 2023 ropga [pynna cobniogana Bce BHeLWHWe TpeboBaHUSA K YPOBHHO
Kanutana.

24 YcnoBHble obs3aTenbCcTBa

CydebHble pazbupamenibcmea. Bpems oT BpemMeHM B XOAe TEKyLIEW OesATEeNbHOCTU B cyaebHble
opraHbl MOCTynalT WCKM B OTHOweHun [pynnbl. Acxogs m3 COBCTBEHHOW OUEHKM, a Takke
pekoMeHAaUNA BHYTPEHHUX U BHELLUHUX MPOEeCCUOHarbHbIX KOHCYNbTaHTOB, PYKOBOACTBO [pynnbl
cuyutaeT, 4YTo pasbupaTenbcTBa MO HUM HE NPMBEOYT K CyLWeCTBEHHbIM ybObiTkam ansa [pynnsl, w,
COOTBETCTBEHHO, HE CHOPMUPOBANO pe3epB Ha NOKPbITME YOBITKOB NO AaHHbIM pa3bupaTenscTBam B
KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTH.

YcnoeHble Hanozoeble ob6sizamenbcmea. Hanorosoe 3akoHodatenscTBo Poccuiickon deaepaumm,
OEVCTBYIOLLIEE MMM MO CYLIECTBY BCTYMMBLUEE B CUIYy Ha KOHEL, OTYETHOro nepuofga, AOrnyckakT
BO3MOXHOCTb Pa3HbIX TOSIKOBAHUA B NMPUMEHEHUN K onepaumsam n gestenbHocTu pynnbl. B cBA3n ¢
3TMM HasnoroBble MO3MUUK, OMpederieHHble PYKOBOACTBOM, M oduumanbHas OOKyMeHTauus,
060CHOBbIBaOLLAA Hanorosble MNO3WLUMKM, MOTYT ObiTb YCMELIHO OCMOPEeHbl COOTBETCTBYHOLLMMM
opraHamu. Poccuinckoe HanoroBoe agMUHUCTPUPOBaHME MOCTEMNEHHO YXeCTo4yaeTcs, B TOM 4uchne
NMOBLILLAETCS PUCK MPOBEPOK Onepaunii, He UMeKLLINX YeTKoN PUHAHCOBO-XO3ANCTBEHHON LEenu unm
BbIMOMHEHHBIX MPW  Yy4aCcTMM  KOHTpareHToB, He cobniogarowmx TpeboBaHMS  HamnoroBoro
3aKoHOoAaTenbCTBa. HanoroBble nepuogbl OCTATCS OTKPbITbIMU AM1s1 MPOBEPKN COOTBETCTBYIOLLMMMU
HanoroBbiIMM OpraHamMmuM Ha npeaMeT YnnaTbl HanoroB B TEYEeHUEe Tpex KaneHOapHbIX neT,
NpeLecTBYOLWMX rofy, 3a KOTOPbIA NPOBOAMTCS NpoBepka. B oTAenbHbIX cryvyasx NpoBEPKU MOryT
OXxBaTbIBaTb Oonee AnuTenbHbIE NEPUOAbLI.

MpaBuna poccuiickOro  TpaHCEpTHOro  LeHoobpasoBaHMA BO  MHOIOM  COOTBETCTBYHOT
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MeXAyHapoaHbIM NpuHUMNam ueHoobpasoBaHusi, paspaboTaHHbiM OpraHusaumert 3KOHOMUYECKOro
COTpyOHWYEeCcTBa U pasBuTUS. ATWM NpaBuna NPefoCTaBMAKT HaNoOroBbIM OpraHam BO3MOXHOCTb
OCYLLECTBMATL KOPPEKTUPOBKM B OTHOLLIEHWM TpPaHCHEPTHOrO LIEHOOOpa3oBaHUs M HAYUCNATb
AOMNONMHUTENbHbIE HAMOroBble 0653aTenbCTBa MO BCEM KOHTPOSIMPYEMbIM OnepaumsM (onepaumsm co
CBSI3aHHBbIMW CTOPOHAMM U HEKOTOPLIM BMAAM OnepaLuii ¢ HECBA3aHHLIMU CTOPOHaMU) MpU YCrOBUU,
YTO LieHa onepauun He SIBNSeTC pbIHOYHOMN.

Hanoroeble 00s3aTenbcTBa, BO3HUKAKOWME B pes3ynbTaTe onepauuin  Mexagy KOMMaHMsIMM,
onpegensaTca Ha OCHOBe (DAKTUYECKUX LIEH, UCMONb30BaBLUMXCS B TakuMx onepaumsix. CyliecTByeT
BEPOSATHOCTb TOro, YTO NO Mepe AanbHEeuWero pasBuMTUS WHTeprnpeTauun npaBuil TpaHCHEPTHOro
LeHoobpasoBaHUa 3TU TpaHCepTHble LeHbl MOryT ObiTb ocrnopeHbl. Bosgenctene nobbix Takux
CMOPHbIX CUTYyaUUA He MOXET OblTb OLEHEHO C OOCTATOYHOM CTEMEHbI HAAEXHOCTW, OOHAKO OHO
MOXET ObITb CYLLIECTBEHHBIM A1 PUHAHCOBOIO MOSIOXKEHUST M/UNK AeATeNnbHOCTM [pynnbl B LESOM.

Mo cocTtosiHuio Ha 31 gekabps 2024 roga pyKOBOACTBO CYMTAET, YTO Y [pynnbl HET NOTEHUManbHbIX
YCIOBHbIX HANoroBbIX 06513aTeNbCTB, 32 UCKIMYEHMEM ManoBeposiTHbIX (2023 r.: aHanornyHo).

25 CnpaBepnuBasi CTOUMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB

PesynbTaTbl OueHKM chnpaBeanvMBoON CTOMMOCTM aHanu3vMpyloTCsa W pacnpegensiotcs No ypoBHAM
nepapxuu crnpasegfivMBon CTOMMOCTW criegylowmm obpasom: (i) kK 1 YPOBHIO OTHOCSITCA OLEHKM MO
KOTMPYEMbIM LeHaM (HEKOPPEKTMPYEMbIM) Ha aKTMBHbLIX PbIHKaX ONA WMAEHTUYHBIX akKTUBOB WIU
obsasatenbcTs, (i) KO 2 YPOBHIO — MOMyYeHHble C MOMOLLbID METOAOB OLEHKW, B KOTOPOM BCe
Mcrnonb3yemble CyLeCTBEHHble MCXOOHbIe AaHHbIE, NPSIMO UM KOCBEHHO ABMSAOTCA HabnogaeMbiMu
Ans akTueBa unu obssartenbcTBa (T.e., HanpumMep, UeHbl), 1 (i) oueHkn 3 YPOBHS, KOTOpble ABMASIOTCA
OUEeHKaMW, He OCHOBaHHbIMW Ha HabnwgaemblX PbIHOYHBLIX AaHHbIX (T.e. OCHOBaHbl Ha
HeHabngaeMbIX MCXOAHbIX AaHHbIX). [Ona pacnpegeneHus UHAHCOBbLIX WMHCTPYMEHTOB MO
KaTeropusiM vepapxuv CnpaBeanvMBON CTOMMOCTM PYKOBOACTBO MCMOfMb3yeT npodeccuoHarnbHble
cyxgeHus. Ecnv ans oueHkn cnpasegnMBON CTOMMOCTU MCMONb3YHTCA Habniogaemble UCXOAHbIEe
AaHHble, TpebyloLLme 3HaUNTENbHbIX KOPPEKTMPOBOK, 3Ta OLleHKa OTHOCUTCH K 3 YPOBHIO. 3HaUMMOCTb
MCMONb3yeMbIX MCXOAHbIX OaHHbIX OLEHMBaEeTCs ANA BCeW COBOKYNMHOCTU OLEHKW crnpaBedivBou
CTOUMOCTMW.

®uHaHcoeble UHCMPYMeHMbI, ompa)xaembie 110 aMopmu3upoeaHHoli cmouMocmu. [JeHexHble
cpeactBa M MX 3KBUBANEHTbl, [Aeno3uTbl, Aebutopckasi 3af0ImKEHHOCTb, 3aJ0JDKEHHOCTb MO
[OroBOpam Mpogaxu M obpaTHOro BbiKyna, Npouve (OMHAHCOBLIE aKTWBbI UM Npoyne (UHAHCOBbIE
06sA3aTenbCTBa OTpaxarTca No aMopTU3NPOBAHHON CTOUMOCTU, KOTopas NpUGM3NTENbHO paBHa UX
TEKyLLel cnpaBednMBOW CTOMMOCTM, MOCKOMbKY [AaHHble (OUHAHCOBbLIE WHCTPYMEHTHI OTHOCHATCS K
KaTeropuam «KpaTKOCPOYHbIe» UMK «O0 BocTpeGoBaHusA».

B Tabnuue Hwke npeacTaBneHa crnpaBeanvMBas  CTOMMOCTb  (PMHAHCOBBLIX WHCTPYMEHTOB,
OoTpaXkaeMbIX N0 aMOpPTU3MPOBAHHOM CTOMMOCTH, B pa3pe3e YPOBHEN UepapXun OLEHKM NO COCTOSHUIO
Ha 31 nekabpsi 2024 roga:

CnpaBegnusas CTOMMOCTb

BanaHcoBas
(8 mriH py6rniel) YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 UTtoro CTOMMOCTb
®uHaHCOBbIE aKTUBbI, He
oLeHuBaeMble No
cnpaBeasiMBON CTOMMOCTHU:
LleHHble Bymaru, oueHuBaemble Mo
aMopTU3NPOBAHHOW CTOMMOCTHU - 2 583 109 - 2583109 2 995 467
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Utoro chmHaHCOBLIX aKTUBOB, He

oLeHuBaeMbIX Mo - 2583109 - 2583109 2 995 467
cnpaBeasIMBON CTOMMOCTH
B Tabnuue Hwke npeacraBneHa cnpaeBeanMBasl CTOMMOCTb  (PUHAHCOBBLIX  UHCTPYMEHTOB,

OTpaxaeMmbliX no aMOpTI/ISI/IPOBaHHOIZ CTOMMOCTH, B pa3pese ypOBHeVI nepapxmm oueHKn no COCToAHUIO

Ha 31 nekabps 2023 roga:

CnpaBegnvBas CTOMMOCTb

BanaHcoBas
(8 mriH py6rniel) YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Utoro CTOMMOCTb
®uHaHCOBbIE aKTUBbI, He
oueHuBaeMmble No
cnpaBeAfiMBOM CTOMMOCTHU:
LleHHble Bymaru, oueHnBaemble No
aMopTM3MPOBaHHON CTOMMOCTH - 2538 025 - 2538025 2620 082
Utoro chmHaHCOBLIX aKTUBOB, He
oueHuBaeMbIX Mo - 2538 025 - 2538025 2 620 082

cnpaBeasiMBON CTOMMOCTHU

Uepapxusi huHaHCOBBLIX UHCMPYMEHMOB, Ompa)xaeMbix o crnpaeedsueoli cmoumocmu

B Tabnvue Hwke npeacTaBneHbl YPOBHW MepapxMv OLEHKU CcrpaBeanvBo/A CTOMMOCTM  ANs
(P1HAHCOBBLIX UHCTPYMEHTOB, OTpaXaeMblX MO cnpaseannson ctommoctn Ha 31 gekabps 2024 roga:

31 gekabps 2024 roaa

YpoBeHb 1

YpoBeHb 2

YpoBeHb 3

®UHAHCOBbIE AKTUBbI

LeHHble 6ymMazu, oyeHusaeMbie Mo cripasednusoll
cmoumMocmu, U3MeHeHUs1 KomopoU ompaxarmcs 8
cocmase npubbinu unu ybbimka

- KopnopatueHble o6nuraumm

- MyHuumMnaneHble obnuraumm

- FlocypapcTBeHHbIE obnvrauum

- KopnopatusHbie akuum

LeHHbIe 6ymazu, oyeHusaemMsle o crpasednueol
cmoumocmu yepe3 npo4uli co8O0KynHbIU 00x00

- KopnopaTtueHble akumm

3897 061

327 318

3 055516
47 125

3578 535

213 245

NTOro ®UHAHCOBbIE AKTUBbI, OTPAXKAEMbBIE MO
CNPABEAJIMBON CTOUMOCTU

4224 379

3102 641

3791780
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B Tabnuue Hwxe npencrtaBneHbl YpOBHU KMepapxmnm OUEHKU CI'IpaBeD,J'IVIBOIZ CTOMMOCTHN OnA

PUHAHCOBBIX MHCTPYMEHTOB, OTpakaeMblX MO cnpaBennmMBon ctTommocTu Ha 31 gekabps 2023 roga:

31 pekabps 2023 roaa

YpoBeHb 1 YpoBeHb 2 YpoBeHb 3

®UHAHCOBbIE AKTUBbI

LeHHble 6ymazu, oyeHusaeMblie o cripagednusol

cmoumMocmu, U3MeHeHUs1 Komopol ompaXarmcsi

8 cocmase npubbinu unu yébimka
- KopropaTtueHbie obnuraumm 4087 223 2710720 -
- MyHuuunaneHble obnuraumm - 140 347 -
- MlocypapcTBeHHbIE obnurauum 110 083 277 334 -
- KopnopatusHble akuum - - 3011008
LeHHble 6ymazu, oyeHusaeMblie o cripasedsusoll

cmoumocmu 4Yyepe3s npo4uli co8O0KynHbIlU 00x00
- KopnopatueHble akumm - - 111112

NTOINo ®UHAHCOBbLIE AKTUBbI, OTPAXKAEMbIE
Nno CNPABEQNIMBOU CTOMMOCTHU 4197 306 3128401 3122120

Mo cocTosiHutio Ha 31 aekabps 2024 roga n 31 gekabps 2023 roga Bce mnHaHCOBbLIE 06s3aTeNbLCTBA
"pynnbl oTpaxkaloTCst N0 aMOPTU3MPOBaHHOW CTOMMOCTMN.

B Tabnunue Hwke npeacTaBneHa cBepka BXOAALWMNX U NCXOOSLLNX OCTAaTKOB (PMHAHCOBbLIX aKT1BOB,
OTHECEHHbIX K 3 YPOBHIO Mepapxmmn oLEeHOK CrpaBeaiMBon CToMmocTH, 3a 2024 rog:

KopnopaTueHble

ThbiC. pyb6. akuum
Ocrtatok Ha 1 aHBapsa 2024 roga 3122120
Mpubbinb, oTpaxkeHHasa B cocTaBe NpubbINM nnu yobiTka 669 660
OcTaTok Ha 31 gekabpsa 2024 roga 3791780

B Tabnuue HWXe npeacTtaBneHa cBepka BXOAALLUMX U UCXOASLLNX OCTATKOB (PUHAHCOBBLIX akTUBOB,
OTHECEHHbIX K 3 YPOBHIO nepapxmm OLEeHOK cnpaBennnBon cToumocTu, 3a 2023 roa;

KopnopaTtuBHble

ThIC. pyb. aKkuum
OcTatok Ha 1 siHBapst 2023 roga 3119 469
Mpubkinb, oTpakeHHas B coctaBe nNpubbinu nnm yobiTka 2 651
OcTaTok Ha 31 gekabpsa 2023 roga 3122120
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Mo coctosiHnio Ha 31 pekabpsa 2024 roga u 31 gekabps 2023 roga onsg pacyeta cnpaBeasivBoN
CTOMMOCTM (PMHAHCOBbLIX aKTUBOB 45151 3 YPOBHS MepapXxum Obinn UCMOSb30BaHbl crieayoLlme Metoabl
OLIEHKN N UCXOAHbIE AaHHbIE:

®UHAHCOBbIE AKTUBbI 3 YPOBEHb UEPAPXUN

Ha 31 pekabps 2024 roaa CnpaBegnuBas MeTop Ucnonb3ayemble
CTOMMOCTb OLleHKUN ncxogHble faHHble

LjeHHbIe 6ymazu, oyeHueaeMblie Mo
crnpaeednueoli cmouMocmu, U3MeHeHUsl
Komopoli ompasxaromcsi @ cocmaee npubbiiu
unu yébbimka

HdoxoaHbli OT4YeT HE3aBUCUMOTO

meTon OLeHLLMKa
- KopnopatusHbie akuum 3433932
MpodeccroHanbHoe
- KopriopaTviBHble akumm 144 603 Metog CHA  cyxpeHue

Ha 31 pekabps 2023 roaa

[oxoaHbin OT4yeT He3aBUCUMOTO

- KopnopatueHble akumm 2916612 meTo[, oueHLLnKa
MNpodeccroHanbHoe
- KopriopaTtumBHble akuuu 94 396 MeTton CHA cyXXaeHve

Mo coctosHuio Ha 31 gekabps 2024 roga B coCcTaB KOPNopaTUBHbBIX akLUi, OTHOCSALLMXCH K KaTeropum
(PMHaAHCOBBIX aKTUBOB, KracCcMULMPOBaHHbIX Kak oTpakaeMble Mo CnpaBeasIMBoON CTOMMOCTU Yepes
cyeT npubbinen u ybbITKOB, BXOAAT akuMy OOHOrO KPYMHOro poccuickoro GaHka B Ccymme
3433 932 Thic. pybnen (Ha 31 gekabps 2023 roga: 2 916 612 Toic. pybnen).

[na onpeneneHuns cnpaBeanmBon CTOMMOCTU KOPMOPaTUBHBLIX akuMiA OAHOIO KPYNMHOro POCCUACKOro
OaHka no coctosHuio Ha 31 gekabpsa 2024 roga [pynna ucnonb3oBana oOT4YET HEe3aBMCUMOTO
oueHLLMKa, cogepXalme MHEHNe 0 CTOMMOCTY akUWN.

CnpaBefnmBas CTOMUMOCTb KOPNOPaTUBHbIX aKUMIA OOHOMO KPYMHOIMO POCCUMCKOro BaHka BbluMcsieTcs
C MOMOLLIbIO ANCKOHTUPOBAaHMUS OEHEXHbIX NOTOKOB B pamMKkax AOXOOHOro MeToda, a Takke MeToooM
YNCTbIX akTMBOB. OCHOBHble [JONYyLWEHUs, WCMOMb3yeMble B MOAENMW, BKIHOYAKT CTaBKu
AVCKOHTMPOBaHuUs B AvanasoHe oT 12,7% po 20,6% (31 gekabpsa 2023 roga: ot 14,2% po 20,9%) u
YPOBEHb poCcTa B MOCTMNPOrHO3HbIA nepuog B auanasoHe 0%—6,6% (31 gekabpsa 2023 roga: 1,0%-
5,6%). CTtaBkum [OUCKOHTMPOBAHMS W Temnbl POCTa B MOCTMPOrHO3HbLIN MNepuod OCHOBaHbl Ha
©e3puckoBol cTaBke ANg obnmrauun, BobiMyLEHHbIX MPaBUTENBCTBOM Ha COOTBETCTBYHOLLEM PbIHKE, C
Yy4€eTOM TMpEeMUM 3a pPUCK, OTpaxatolleh MOBbILEHHbI PUCK WMHBECTUPOBAHUA B aKuuw,
CUCTEMATUYECKUIN PUCK U OPYrMe PUCKM, KOTOPbIE HE HaLUMM OTPaXeHue B AeHEeXHbIX noTokax. K
MONy4eHHbIM pacyYeTHbIM 3HAYEHUSM CrNpaBeaArMBOM CTOMMOCTM OTAENbHbIX OM3HEeC CerMeHToB
NPUMEHSIIOTCA CKUAKWN 3a MOHMKEHHYO NMKBUZHOCTL OT 0% [0 12,5% (31 pekabpsa 2023 roga: ot 0%
0o 25%).

HecmoTps Ha 10, 4To 'pynna cumMTaeT oueHKy cnpaBeasIMBoON CTOMMOCTM (OMHAHCOBLIX UHCTPYMEHTOB,
OTHECEHHBbIX K YPOBHIO 3, ageKkBaTHOW, UCMOMb30OBaHNE APYrMX METOAONOrUA UM NpeanonioXeHun
MOXET MPMBECTM K pe3ynbTaTy, OTNMYHOMY OT OTPaKEHHOro B [AHHOW KOHCONWAMPOBAHHON
¢MHaAHCOBOW OTYETHOCTH.
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3ameHa ofHoro unu 6onee NpPeanonoXeHU, WCMNONb30BaHHbLIX MNPU pacyeTe crpaBednMBomn
CTOMMOCTU (PMHAHCOBbLIX MHCTPYMEHTOB, OTHECEHHLIX K YPOBHIO 3, Ha BO3MOXHble anbTepHATUBHbIE
npeanonoXeHusl, umena Obl crnegywllee BNWsSHWE Ha pe3yrnbTaTbl PacyeToOB MO COCTOSIHWMIO Ha
31 pekabpsa 2024 roga n 31 gekabps 2023 roga.

2024 rop, 2023 rop,
Bnaro- He6naro- Bnaro- He6naro-
NPUATHbIE NPpUATHbIE NPUATHbIE NpUATHbIE
ThbIC. pyb. M3MEHEHUA  U3MEHeHus M3MEHEHUA  U3MEHeHus
YucTaa npubbink (ybbITOK) OT onepauun ¢
hb1HaAHCOBbLIMMN aKTUBaMM,
KnaccuduLMpoBaHHbIMU Kak oTpa)kaemble no
crnpaseanvMBon CTOMMOCTU Yepes cHeT
npubbInen n yobITKOB:
KopnopaTtusHble akuuu 381271 (337 693) 266 635 (224 403)
UTtoro 381271 (337 693) 266 635 (224 403)

nsi KopnopaTMBHbIX aKUMI 0QHOTO KPYMHOIo poccuiickoro 6aHka:

BnaronpuaTHble pe3ynbTaTbl UCMNOMb30BaHWS BO3MOXHbIX arnbTepHaATUBHBLIX NPeanonoXeHu Obinu
paccunTaHbl UCXOAsi M3 YMEHbLUEHWSI CTaBOK AUCKOHTMpOBaHUA Ha 5% OT ux wucnonb3yemoro
3HaYEHNs N YBENMYEHNUSI YPOBHS MpeanosiaraeMoro pocta B NOCTNPOrHO3HbIA nepuosd Ha 5%.

HebnaronpusaTHble pe3ynbTaTbl UCNOMb30BaHNSI BO3MOXHbIX arnbTepPHaTUBHBIX NPEAMNONoXeHUA bbinu
paccynTaHbl UCXOASA N3 YBENMUYEHUS CTAaBOK ANCKOHTUPOBaHMSA Ha 5% OT UX MCMONb3yeMOro 3Ha4eHust
W YMEHbLUEHNS YPOBHS NpeAnoriaraeMoro pocta B NOCTNPOrHO3HbI nepuof Ha 5%.
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26 Onepauumn co cBA3aHHbIMU CTOPOHaAMM

[ns uenen coctaBneHnsa gaHHOM KOHCONMANPOBaAHHON (OMHAHCOBOW OTYETHOCTM CTOPOHbLI CHUTAKOTCS
CBSI3aHHbIMMW, €CMM OfHa U3 HUX UMEET BO3MOXHOCTb KOHTPONMPOBATbL APYryl0 UMM MOXET OKa3biBaTb
3Ha4YUTENbHOE BIIMSIHWE MPU MPUHATUU OPYron CTOPOHOM (PUHAHCOBLIX U OMEPAaLUNOHHbBIX PEeLUEHUN.
Mpn paccmoTpeHurM B3aMMOOTHOLUEHWA CO BCEMU CBSA3@HHbIMWU CTOPOHAMW MPUHMMAETCs BO
BHMMaHME 3KOHOMMWYECKOE COAEepKaHWe TakuX B3aUMOOTHOLLEHWWA, a He TOMbKO WX opuguyveckas

dopma.

Hwxe ykasaHbl ocTaTtkm no coctosiHuio Ha 31 gekabps 2024 roga no onepaumsim CO CBA3aHHbIMU
CTOpOHaMMU:

KomnaHun,
OKa3blBawoLiue KomnaHuwm, Mpouwne
3HauYMTeNbHOE  KOHTpPONUpyeMmble CBsi3aHHble
BnUsiHWe rocygapcTtsom CTOPOHbLI
[leHexHble cpeacTBa U X 3KBUBANEHThI - 3720071 116 934
[eno3uTbl B 6aHKax 1 npovne pasMeLleHHble
cpeacTBa (npoueHTHas ctaBka 15,75%-23,5%) - 1166 361 -

LleHHble 6Gymaru, oueHnBaemMble No

cnpaBeanvBon CTOMMOCTU, UBMEHEHNSI KOTOPOW

oTpaxarTcs Yyepes Npubbinb Nnm yobITOK

(ooxoaHocTb K noraweHuio 5,9% — 16,99%) 20 081 7 345 376 54 746
LleHHble Bymaru, oueHnBaemble no

aMOpPTU3MPOBAHHOW CTOMMOCTM (AOXOAHOCTb K

noraweHuto (11,25% — 13,2%) - 1982 208 -
MHBecTMUMn B acCoOLMMPOBAHHYIO KOMMAHMIO 32 213 640 - 242 412
HebuTopckas 3a00mKeHHOCTb Mo

BO3HarpaxaeHuio 3a JoBEpUTENbHOE

yrnpaeneHve aktmeamu 553 246 31 909 781
3af0mKeHHOCTb MO BO3HarpaxaeHuio 3a

AOBepuTEnbHOE ynpaBneHne akTupamm (150 000) - -
O6sA3aTenbCcTBa No apeHae (3482) - -

Hwke ykasaHbl ocTaTkM Mo cocTosiHMio Ha 31 gekabpsi 2023 roda no onepauusivi CO CBsi3aHHbIMU
cTopoHaMu:

KomnaHuwm,
oKasblBarowme KomnaHuu, Mpouwne
3HauYMTeNbHOE  KOHTpONUupyemble CBfi3aHHble
BNuUsiHUe rocyaapcTtsom CTOPOHbI
[eHexHble cpeacTBa U UX 3KBUBArNEHThI - 75 444 1839
JenosnTbl B 6aHkax 1 Npo4me pasMmeLleHHble
cpeactBa (npoueHTHas ctaBka 12,0%-16,4%) - 3960 368 103 300

LleHHble Bymaru, oueHnBaemble No

cnpaseanvMeon CTOMMOCTU, U3MEHEHNSI KOTOPOWA

oTpaxatoTcs Yepes NpubbINb UK YObITOK

(BoxoaHoCTb K noraweHuio 5,9% — 16,99%) 39 732 6 440 253 76 464
LleHHble Bymaru, oueHnBaemble no

aMopTN3MPOBaHHOW CTOMMOCTY (JOXOOHOCTb K

noraweHuio (11,25% — 13,2%) - 1087 603 -
MHBecTUUMM B acCoLMMPOBaHHYIO KOMMaHWUIo 27 886 496 - 216 099
Jebutopckas 3agomkeHHOCTb No

BO3HarpaxxaeHuio 3a JoBepuUTenbHOE

ynpaBsrieHue akTnsamu 3016 704 16 315 303
O6s13aTenbLCTBa N0 apeHae (4 926) - -
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Hwxe ykasaHbl cTaTbi JOXOAOB M PAacXOA40B MO onepaunsiM co CBsi3aHHbIMU cTopoHamu 3a 2024 ropa;

KomnaHun,
OKasblBawLiue KomnaHuwm, Mpouwne
3HauYMTenbHoe KOHTpOnupyemMbie CBfi3aHHble
BrnusiHue rocyaapcTtBom CTOPOHbDI
BosHarpaxgeHue 3a gosepuTensHoe
ynpasneHne aktusamm 1685 961 31909 1518
MpoueHTHbIE AoX0Abl, pacCyYNTaHHbIE C
ucnonb3oBaHveM metoaa apdeKTUBHON
NPOLEHTHON CTaBKM - 1013975 18 935
UucTble poxoAbl / (pacxodbl) oT onepaumn ¢
LeHHbIMM Bymaramu, oueHMBaemble Mo
crnpaBeannBon CTOMMOCTU, UBMEHEHNS
KOTOPOW OTpaxatTcs Yyepes npuobbinb nnu
ybbITOK 306 341 708 (4 715)
Mpoune npoueHTHbIe Joxoabl 2282 305 846 4961
[OunBnaeHapl nonyyeHHble - 165 767 155 205
[oxoabl OT MHBECTULNIA B aCCOLMNPOBAHHbIE
KOMMaHun 4327 144 - 26 313
ALOMUHUCTPATUBHBIE N MPOYNE pacxoabl (529) - -

Hwxe ykasaHbl cTaTbi JOXOAOB M PacxXO4oB Mo onepaunsiM co CBsi3aHHbIMU cTopoHamu 3a 2023 ropa;

KomnaHum,
OKasblBawLiue KomnaHuwm, Mpouwne
3HaunTenbHoe KOHTpONUpyemble cBsi3aHHble
BNusiHne rocyfapcTBom CTOPOHBDI
BosHarpaxaeHve 3a goseputensHoe
ynpaBneHue aktmuBamu 5153 602 16 315 953
lMpoLueHTHbIE [OXOAbI, pacCyYUTaHHbIE C
ucnonb3oBaHnemM metoaa AP eKTUBHON
NPOLEHTHON CTaBKM 4 608 363 063 9
YucTble (pacxoapl) OT onepaunii ¢ LeHHbIMU
B6ymaramu, oueHnBaeMble No CnpaBeanvBomn
CTOMMOCTU, U3MEHEHUSA KOTOPOK OoTpaxatoTcs
Yyepes NpubbINb Nnu yobITOK (1521) (150 609) (13 565)
Mpoyme npoueHTHbIE 4oX0ab! 15 856 506 507 17 500
[OunBnaeHapl nonyyeHHble - - 285 692
[oxoabl OT MHBECTULNIA B aCCOLMNPOBAHHbIE
KoMMaHuu 3531701 - 12 159
AOMVHUCTpPATMBHBIE N MPOYNE PACXOAbI (102) - -

Hwxe npencrtaBiieHa I/IH(*)OpMaLI,VIFI O BblMJjiaTax BO3HarpaxgeHms Krnn4YesomMy pykoBsoaCcTBY prnnbl:

2024 2023
HauucneHHoe HauncneHHoe
Pacxoabl 005s13aTeNnbLCTBO Pacxogbl 006s13aTeNnLCTBO
KpaTkocpouHble Bbinnathl 555 828 149 000 310610 170 000
UToro 555 828 149 000 310 610 170 000

Mo coctosHuio Ha 31 gekabpsa 2024 roga n 31 gekabpsa 2023 roga Kk knoyeBomMy pykoBoacTsy [pynnbl
OTHOCATCHA reHepaanbM ONPEKTOop KOMI‘IaHI/II/I, 3aMecTuTenn reHepanbHOro AuUpeKkTopa U 4rieHbl

Coseta gmpektopoB KomnaHuu.
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27 CoObITHA Nocrne oT4YeTHOM AaTbl

CyuiecTBeHHble COBbITMSA NOCne OTY4ETHON AaThl Y [pynnbl OTCYTCTBYIOT.

YTBepxaeHo pykosoacteoM [pynnel U nognucaHo 24 anpens 2025 roaga.

MaBpuneHko A.A. Cwupoposa M. H.
["eHepanbHbIN gUpekTop maBHbIN Byxrantep
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