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I'masa 1. OBIIIUE ITOJIOKEHU A

Hacrosmue IlpaBuiia cocraBieHsl B COOTBETCTBUM C Yka3zaHueM banka Poccum ot 11.10.2017 Ne

4579-Y (nanee — YkazaHue).

praBJ’IHIOH_[aH komnanus 3A0O ((HI/II[ep», 3aKIIIOYMBHIAA JOTOBOP AOBCPUTCIILHOTO YHPABJICHUA C

[TencuonnbmM dormom Poccuiickoit ®enepannu (namee — [IDP), o6s3aHa paccYUTHIBATH TEKYIIYIO

PBIHOYHYIO CTOUMOCTD U CTOUMOCTD YUCTBIX daKTHBOB, COCTABJIAIOIINX IICHCUOHHBIC HAKOIIJICHU A I1DP

B cooTBeTcTBUU ¢ DenepanbHbiM 3akoHOM OT 24.07.2002 roma Ne 111-®3 «O0 wmHBeCTHpPOBAaHUU

cpenctB (MHAHCHUPOBAHMS HAKOMMTENIbHOW meHcuu B Poccuiickoir ®denmepanun», ¢ YkazaHuem,

HaCTOSAIINMHU HpaBI/IJIaMI/I, PernamenTom CIICHUAIM3UPOBAHHOI'O ACIIO3UTAPUS.

Hacrosimue I[IpaBuiia conepxar:

KpUTEpUU TpHU3HAHUS (TpEKpalleHus MpPU3HAHUS) aKTUBOB (0053aTeNbCTB), MPUHUMAEMBIX B

pacqéT CTOMMOCTHU YUCTBIX aKTHBOB,

METO/bI pacqéTa CTOMMOCTH AaKTHUBOB W BCJIMWMYHH 065133TCJ'II>CTB, B TOM 4YHCJIIEC OIIMCaHHUEC

HUCTOYHHUKOB JaHHBIX IJIA pvaéTa CTOUMOCTH AaKTHBOB (BGJ’II/ILII/IHBI 065[3aTCJ'II>CTB), nopsiAka Mx

BbIOOpA;
MOPSA0K KOHBEPTALMU BEJIMYMH CTOUMOCTEH, BRIPAKEHHBIX B BaIIOTE, B pyOIIH;

MOPAIOK IMPU3HAHUA PBIHKOB AKTUBOB U 0053aTEIbLCTB AKTUBHBIMHU,

KpUTEpUU BbIOOpA CIIOCOOOB U MOJIEIEH OLEHKHU CTOMMOCTH B 3aBUCUMOCTH OT BHUJIOB aKTHUBOB U

00513aTENbCTB;

NEepCUYCHb AKTUBOB, IMOJJICIKAIIUX OHCHKC OHLCHIIUKOM, U IECPUOANUYHOCTH IMPOBCACHUA Takou

OIICHKH;

BpeEMs, 10 COCTOAHUIO HA KOTOPOC paCCUYUTHIBACTCA CTOUMOCTD YU CTBIX aKTUBOB,

NOPsIAOK yperynupoBanus pasHoriaacuii mexay [IOP, 3AO0 «Jlunep» U crneunanau3upoOBaHHBIM

ACTIO3UTAPUCM IIPpHU pacqéTe CTOMMOCTH YHUCTBIX aKTUBOB;



WHYIO HHPOPMAITIIO, HEOOXOAUMYIO ISl pacu€Ta CTOMMOCTH YHCTHIX aKTHBOB.
B nacrosmux [IpaBuinax HCHOJIB3YIOTCS CIEAYIOLIME TEPMUHBI U ONPEIEICHHUS:

3akoH Nelll — denepanbhbiit 3akoH oT 24.07.2002 Ne 111-D3 «O06 WHBECTHPOBAHUH CPEICTB IS

(hMHAHCHPOBAaHUS HAKOMHUTENIbHOU MeHcun B Poccuiickoit denepanuny;

Vupasnsitomas komrnanus — 3A0  «Jlunmep», aAeicTByromas Ha OCHOBAHMM JIMIIEH3MM Ha
OCYIIECTBIICHUE JACSATCNLHOCTH [0 YIPABICHUIO WHBECTUIMOHHBIMU (DOHAAMH, I1aeBBIMU
WHBECTUIIMOHHBIMU (POHJAMH M HETOCYJapCTBEHHBIMU NIEHCUOHHBIMHU (OHJAMHU, OTOOpPAHHOE TIO
KOHKYpPCY, NpPOBEJACHHOMY B YCTAHOBJIICHHOM MOpSIKE, JI1 OCYLIECTBICHUS WHBECTUPOBAHUSA
CPEICTB TMEHCUOHHBIX HAKOIUICHHWI, MEepelaHHBIX €My B JoBepHUTelbHOe yrpapieHue [IOP B
COOTBETCTBUHM C 3asBJICHUSMHU 3aCTPAXOBAaHHBIX JUI] O BBIOOPE WHBECTUIIMOHHOTO MOPTQEs

(ynpaBisoleil KOMIaHUH).

Crnenuanu3upoBaHHBIA  AeNoO3uTapuii  —  3akpbiToe  akmuoHepHoe  ooOmectBo  BTH
Crieunanu3upoBaHHBIM JENO3UTApUl, OCYIIECTBISIONIEE CBOIO NESATENBHOCTh HA OCHOBAaHHUU
JULEH3UM  HAa  OCYIIECTBJICHHE  JACATEIBHOCTH  CHEIUATU3UPOBAHHOTO  JEMO3UTAPUS
WHBECTUIIMOHHBIX  (DOH/IOB, TACBBIX HMHBECTUIIMOHHBIX (OHIOB W  HETOCYJapCTBEHHBIX
MEHCUOHHBIX ()OHJIOB, W JIMIIEH3UH MPO(EeCcCHOHATBFHOTO YYacTHHUKA PBIHKA IEHHBIX OyMmar Ha

OCYILECTBIICHHUE JACTIO3UTAPHOMN JEATEIbHOCTH;
MC®O — MexyHapoaHble CTaHIapThl (PUHAHCOBOM OTYETHOCTH;

Croumoctb uncthix akTuBoB (CHA) — BenuunHa, onpeaenseMas B COOTBETCTBUM C HOPMaTUBHBIM
aktom banka Poccum, kak pasHMII@ MEXAY TEKyIled pBIHOYHOM CTOMMOCTBIO aKTHBOB,
COCTABJISIIOLINX MEHCUOHHbIE HAKOIUIEHHWs, W BEJIWYMHON BCEeX O0S3aTEeNbCTB, MOJUIEKAIIUX

MCIIOJJHCHHIO 3a CUCT YKA3aHHBIX aKTMBOB HA MOMCHT pacy€Ta CTOUMMOCTH YUCTHIX AKTHUBOB,

O06s13aTenbeTBa - 0053aTENBCTBA, MOJIEKAINE UCIIOJHEHUIO 3a CYET aKTHBOB, C(HOPMUPOBAHHBIX
3a c4eT cpeAcTB, nepenaHHbix [IDOP Vmpasnsromeld KoMIaHuM MO JOTOBOPY JOBEPUTEIBHOTO
YIIPaBJIECHUS, KOTOPbIE NPUHMMAIOTCS K pPACUETy CTOMMOCTH YMCTBIX aKTHBOB B CIllydae HX
npuszHanus B cooTBeTrcTBUM ¢ MC®O, BBeeHHBIMH B JEHCTBUE Ha TeppuTopuu Poccuiickoi

®denepanuu;

CropaBeuinBasi CTOMMOCTb — II€Ha, KOTopas Oblga Obl IMOJlyuyeHa HpU MPOJAXKe aKTHBa WIH
yIjaueHa mpu nepeaade o0s3aTenbCcTBA B XOJie OOBIYHOW CHENKH HAa OCHOBHOM (MM Hamboiiee
BBITOJIHOM) PBIHKE Ha JaTy OLEHKU B TEKYIIUX PHIHOYHBIX YCJIOBHSIX (TO €CTh ILI€Ha BBIXOJA),
HE3aBUCHMO OT TOro, SBJSETCA JM Takas LeHa HENOCPEACTBEHHO HaOIoAaeMol WM

PACCUUTBIBACTCA C UCIIOJIB30BAHUEM APYTIOoro METOa OLICHKHU,



AKTHUBHBIN PBIHOK — PBIHOK, HA KOTOPOM OIEPAIMH C aKTUBOM WJIA 00S3aT€TLCTBOM MPOBOISTCS C
JOCTaTOYHOW YacTOTOW M B JOCTATOYHOM OOBEME, MO3BOJIAIONIEM MONTy4aTh HWH(pOpManui 00

OLICHKAaX aKTHBOB HUJIN 00513aTeNILCTB HA MMOCTOSTHHOM OCHOBC,;

OcHOBHOM PBIHOK - PBIHOK (I/I3 qucjia aKTI/IBHBIX) C HauOOJIBIINM JJI1 COOTBCTCTBYIOIICTO dKTHUBA

WM 0053aTeNIbCTBA 00BEMOM TOPTOB U YPOBHEM aKTHBHOCTH;

AHaJOrMYHLINA aKTHB - OCHHas1 6yMara, OTHOCAIIAsACA K TOMY K€ CCIMCHTY, UTO U OI.[CHI/IBaeMBIf/'I

AKTHUB.

TepMuHbl, MOHATUS W OMNpEIENICHUs, UCIIONb3yeMble B HacTosAumx [IpaBuimax M He omnpeaelncHHbIC
HacToamuMu [lpaBunamu, COOTBETCTBYIOT TEpMHUHAM, IOHATUSM U OIpEIEICHUSIM, TaHHBIM B
@enepanbHoM  3akoHe oT 24.07.2002 roma Ne 111-®3 «OO6 WHBECTHPOBAHUU CPEICTB
¢uHaHCHpOBaHM HakomuTenbHOW mneHcun B Poccuiickoit @enepanumn», ['paxnaHckoM Kolekce
Poccuiickoit ®enepanuu (dacth mepBas) ot 30.11.1994 Ne 51-®d3, denepanbHOM 3aKOHE OT
22.04.1996 Ne 39-03 «O poiHKe IeHHBIX Oymar», HOpMaTuBHBIX akTax banka Poccunm wu
MeXTyHapOIHBIMH CTaHIapTaMH (UHAHCOBON OTYETHOCTH, BBEJCHHBIM B JICWCTBHE HA TEPPUTOPUU
Poccuiickoit denepanuy B yCTAaHOBIEHHOM HOPSIZIKE.

CYA paccuuThiBaeTCcid IO COCTOSHUIO Ha KOHEI Kakaoro pabodero 1HS M Ha TOCIEAHUN
KaJICHJAApHBIN IEHb OTYETHOT'O KBapTaja, €CJl OH MPUXOAUTCA Ha Hepabouuii IeHb, a TaKKe Ha KOHEll
IHS, B KOTOPOM COBEPIIAINCH ONEPalliy C aKTUBAMH, COCTABJSIOLIMMHU NEHCHOHHBIE HAKOIUJIEHMUS,
€CITi TaKoil NIeHb He sBisAeTcs pabouumM, HE To3xHee padouero IHsS, CICIYIOIIEro 3a TaToH, IOo
coctosiHMIo Ha Kotopyto onpezensercss CHA. CHA paccunteiBaeTcs o cOCTOSIHUIO HA 23:59:59 nartsl,

Ha KOTOpyro paccunteiBaetca CHA.
VYPOBHU UCXOIHBIX TAaHHBIX Ipu onpeaeneHuu CripaBeIMBON CTOMMOCTH:
VYpoBeHb | - 11eHa akTHBA WM 00513aTENbCTBA HA AKTUBHOM PBIHKE;

ypOBeHL 2 — [CHA, pacCuhuTaHHass HaAa OCHOBC Ha6J'IIO)IaeMBIX JAAaHHBIX II0 YKa3aHHOMY WJIN

AHAJIOTUYHOMY aKTHBY;,

YpoBeHb 3 — 1eHa, OmNpe/esieHHass Ha OCHOBE HEHAOJI0aeMbIX JIaHHBIX HCKIIOYUTENIbHO Ha

OCHOBC PAaCUYCTHBIX IMOoKa3aTejey B OTHOIICHHH KOHKPETHOT'O aKTHBA.

I[JBI ueﬂeﬁ OIIPCACIICHUA CHpaBeﬂHHBOﬁ CTOMMOCTH HLECHHBIX 6YM3.F, B KOTOPBIC HWHBCCTHUPOBAHLI
CpeAcTBa NCHCUOHHBIX HaKOHHCHHﬁ, HUCIIOJIB3YIOTCA MOACIIN OUCHKHW CTOMMOCTHU HCHHBIX 6yMar , JJIA
KOTOPBIX OIPCACICH AKTHUBHBIN PBIHOK, U MOJCIN OLCHKHN CTOMMOCTH LCHHBIX 6YMal", AJId KOTOPBIX HE

OIpEJIETIEH AKTUBHBIN PHIHOK.



AKTHBHBIM PBIHKOM JUIS IIEHHBIX OyMmar, JONYIICHHBIX K OOpalleHHI0 Ha OPraHM30BaHHBIX TOprax B
Poccuiickoit ®@eneparun, npuzHaercs [IAO «MockoBckass Oupxa, B clydyae COOTBETCTBUS

OAHOBPEMCHHO CIICAYIOIIKUM KPUTCPHUAM Ha JaTy pacdyeTra prHO‘IHOfI CTOMMOCTH aKTUBOB:

4 3a mocnennue 10 ToproBeIx IHEH coBepmieHo He MeHee 10 caenok ¢ maHHBIM (MHAHCOBBIM

AKTUBOM Ha OpPraHM30BaAHHBIX ILJIOIIAIKAX;

v CpeIHEHEBHON 00beM TOproB 3a mocieanue 10 ToproBwix qHEH cocraBun He meHee 500

TBIC. PYO.

Ecmu OCHHasA 6yMara HOMUHHPOBAHA B HHOCTpaHHOﬁ BalIoTcC, 00BeM TOProB IEPECCUHUTHIBACTCSA
HCXOJA U3 KypcCa BAJIIOT, YCTAHOBJICHHOI'O banxom Poccuu Ha COOTBCTCTBYIOIIYIO NATy.

IIpu HEBBIIOJHEHUH OJJHOTO U3 BBIICYKAa3aHHbBIX YCIOBUM, PHIHOK IIPU3HAETCSI HEAKTUBHBIM.
OCHOBHBIM PBIHKOM /7151 IIEHHbIX Oymar npusHaercs - [IAO «MockoBckas dupxa,

CropaBe/uinBasi CTOMMOCTb aKTUBOB U 0053aTENIbCTB, OIpEJC/IEHHas B BalioTe, OTIMYHOM OT
poccuiickoro pyoiis MOMJEKUT IepecueTy B pyOnu mo opHUUUAIBHOMY KYpCy, YCTAaHOBICHHOMY

bankom Poccuu Ha nary pacuera.

B tom ciydae, ecnim odunmanbHbIN Kype BamoThl bankom Poccun He ycTaHOBIICH, JUIsl epecdera B

PYOJIH KCTIONIB3YETCSI KPOCC KYPC, ONPEACISIEMbIH CIIeTYIOIIIM 00pa3oM:
Kpocc kypc = CUR/USD * USD/RUR, rzae

USD/RUR — odummansubiii kype J[ommapa CILA, ycranoBnennblii bankom Poccum Ha

COOTBETCTBYIOIIYIO JIaTy pacyera,

CUR/USD — kypc BaitoThl, B KOTOPO#l BbIpakeHa CIIpaBeUTuBas cToumocTthb, K [domrapy CIIA Ha
COOTBETCTBYIOLIYIO JaTy pacueTa, o JaHHbIM HHpopMalnoHHOro areHTcTBa biiymGepr (Bloomberg).

[Ipu pacuere CUA npuMeHsIOTCS CIIEIYIONTUE IPaBUia OKPYTIICHUS:
v OKPYTJICHUS] TPOU3BOAATCS 110 MPaBUIIaM MAaTEMaTUUECKOTO OKPYTJICHNUS,
v HCXO/IHbIE KOTUPOBKU HE OKPYTJISIOTCS,
v OyayuIuil 1eHeKHBIA OTOK - OKPYTJIICHHE JI0 2 3HAKOB TOCIE 3aMsITOM;

v JUCKOHTHPOBAHHBIM JEHEXKHBIA IOTOK - IPOMEXKYTOYHBIE OKDPYIVICHHMS 3HA4eHWM He

MIPOU3BOJIATCS, PE3YNbTAT OKPYTJISETCS 10 5 3HAKOB IOCIIE 3aIATOM;

v IICHa, HUCIIOJIb3yeMasd IS OIPCACIICHUSA CHpaBCHHHBOﬁ CTOUMOCTH - OKPYIJICHUC OO 5

3HAKOB MOCJIE 3aMsATOiA.



v BEJIMYHHBI, BRIPAXKCHHBIE B BAIIOTE, MIEPEBOAATCS B pyOiu o kypcy banka Poccun Ha maty
pacdera TeKyIlell PrIHOYHONH CTOMMOCTH M CTOMMOCTH YUCTBIX aKTHMBOB C TOYHOCTBIO 2 3HaKa
MOCJIE 3aMsTOM.
Hacrosimume IlpaBuia (M3MeHeHHMsl, BHOCMMble B HMX) NMPUMEHSAIOTCH € JaThl UX IMOJYyYeHUSA
bankom Poccuu.
I'naa 2. OINPEJEJEHHUE CIHPABEJJIMBOM CTOMMOCTH AKTHUBOB W
OBA3ATEJbLCTB

CronMoOCTh aKTMBOB M BEIMYMHA O0S3aTENbCTB ONPEICISIIOTCS MO CHPaBEJIMBOM CTOMMOCTH B
COOTBETCTBUHM ¢ MeXayHapoaHbIM craHmaptoM ¢uHaHcoBoi ordetHocTH (IFRS) 13 «Ouenka
CIPaBEJIMBOM CTOMMOCTH», BBEICHHBIM B JAcHCTBUE Ha Teppuropun Poccuiickonn denepanuun
npuka3zoM MunucrepcTBa punancoB Poccuiickoit @eneparuu ot 28.12.2015 Ne 2171 «O BBeieHUH B
JeCTBHE U TMpEKpallleHUU [EHCTBUS JIOKYMEHTOB MEXAyHapOAHBIX CTaHAApTOB (HHHAHCOBOU

OTYETHOCTH Ha TeppuTopuu Poccuiickoit denepanuny».

2.1. OmnpeneJieHue cnpaBeAIHBOil CTOMMOCTH HEHHBIX OyMar

Metoauka onpeaenaeHus CHpaBeJIMBOM CTOMMOCTH LIEHHbIX Oymar mpuseneHa B Ilpunoxenun 1
Hacrosuux [IpaBur.

CropaBeuinBasi CTOMMOCTH JIOJITOBBIX IIEHHBIX OyMar BKIIOYaeT B ceOs IIeHy JIOJNTOBOW IEHHOMN
Oymaru ¥ cCymMMy HpPOLIEHTHOrO (KyIIOHHOI'O) J10X0J1a, IPUYUTAIOIIErOCs K MOJYyYEHHIO 110 YCIOBUSIM
BBIITYCKa JIOJTOBBIX [IEHHBIX OyMar.

CrpaBeaniuBasi CTOMMOCTB JIOJITOBBIX IIEHHBIX Oymar mpusHaercs paBHod 0 (Hoinp) ¢ matel mosiHOTO
MOranieH!s HOMUHAJIa B COOTBETCTBUH C YCIOBUSIMU BBIITYCKa IIEHHBIX OyMmar.

CropaBe/uinBasi CTOMMOCTb LieHHOM Oymaru mnpusHaercss paBHoi O (Homp) ¢ natel odpunuambHOro
OIyOJIMKOBaHUS pelIeHUs] 0 OaHKPOTCTBE SMUTEHTA.

CrpaBensiuBasi CTOMMOCTh 33J0JDKEHHOCTH IO CHENKaM C LIEHHBIMU OyMaramu, 3aKJIFOUEHHBIM Ha
ycinoBusx T+ ornpezensieTcst B pa3Mepe pa3HUIIbl MEKY CIIPaBEIMBON CTOMMOCTBIO IIEHHON Oymard,
ABJISIOIICHCS TPEAMETOM CAEIKHM M CYMMOH CHENKM B BallOTe CAEJIKH, NMPHUBEIEHHON K pyOilo 1o
TEKYIIEMY KypCy BaJIIOTHI.

B cnyyae moOnOXWUTENBEHON pa3HUIIBL, CACIKA TPU3HACTCS B COCTaBE aKTHUBOB (IeOMTOpCKas
3aJI0JDKEHHOCTh) Y TOKYHaTess/B COCTaBe 0053aTelabCTB (KpEAUTOpCKas 3aJ0JKEHHOCTh) Yy
MPO/aBIa, OTPULATENFHON Pa3HUIIBI - B COCTaBEe O0S3aTENBCTB (KPEOUTOPCKas 3aJ0JKEHHOCTh) Y

HOKyHaTCJISI/B COCTaBC aKTHBOB (I[C6I/ITOpCI(aH SaIlOJ'DKCHHOCTB) Yy npoJasBia.



2.2.  OueHka 1e0UTOPCKOIi 32101KEHHOCTH

2.2.1. OueHka cHpaBeIMBON CTOMMOCTH JEOUTOPCKOH 3aJ0DKEHHOCTH II0 POLEHTHOMY
(KyITOHHOMY) JTOXOJTy ONIPEACIISICTCS:

a) UCXOJs U3 pa3Mepa, OMPEIeIIEHHOTO Ha J1aTy HACTYIUICHUS CPOKA MCIIOJIHEHUS! COOTBETCTBYIOILETO
00s13aTeNbCTBA (JaTy UCTEUEHUsI KYTIOHHOTO MIEPH0/1a) B COOTBETCTBHH C YCIOBHSMH BBINTYCKa [IEHHON
Oymaru, ¥ KOJMUYECTBA LIEHHBIX OyMar Ha cyeTre Jerno YIpaBIsiolield KOMIAHUN Ha 1aTy HACTYIICHUS
YKa3aHHOTO CPOKa - C YKa3aHHOM JaThl 10 HACTYIUIEHUs HanboJee paHHeH U3 Jar:

v (aKTHYECKOT0 UCTIOTHEHUSI SMUTEHTOM 0053aTEIIbCTRA,;

v ucTeueHus 7 pabouux JHEH ¢ JaTbl HACTYIUIEHUS CpOKa MCIOJHEHHUS 0053aTeNbCTBa
SMHUTEHTOM;

v OITyOJTMKOBAaHMSI B COOTBETCTBMM C HOPMAaTUBHBIMHM TIPAaBOBBIMH akTamu Poccuiickoi
denepauuy CBEICHUH O TPOCPOUKE HCIOIHEHHS SMHUTEHTOM O0s3aTENIbCTBA I10 BBIILIATE
YKa3aHHOTO JI0XO0/a.

0) 0 (Housb) — ¢ Haubosiee paHHei U3 1aT, yKa3aHHON B MOAMYHKTE a) HACTOSIIETO MYHKTa HACTOSIIIUX

IIpaBuur.

JlebuTopckast 3aJ0JDKEHHOCTh 110 MPOLIEHTHOMY (KYITOHHOMY) JIOXOJy IO JJOJATOBBIM IIEHHBIM OymMaram
B UHBIX CITy4asix, B TOM YHCJIC TI0 HAYMCICHHOMY MPOIIGHTHOMY (KYTIOHHOMY) JIOXO/1Y, 3asBJICHHOMY B
YCIIOBUSIX BBIYCKAa, B KadeCTBE OTIEIBHOIO aKTMBA HE IPU3HACTCS, TaK Kak SBJISAETCS YacCThbIO

CHpaBeIMBOM CTOMMOCTH JIOJITOBOM IIEHHOW OyMaru.

2.2.2. OneHka CHpaBeUIMBOIl CTOMMOCTH J1€OMTOPCKOM 3aJ0JDKEHHOCTH IO YaCTUYHOMY/TIOJTHOMY
MOTAIIEHUIO SMUTEHTOM OCHOBHOT'O JI0JITa 1O JIOJTOBBIM 1IEHHBIM OymaraM onpeaesnsercs:
a) UCXO0/d U3 pa3Mepa, ONPENEICHHOI0 Ha JaTy HACTYIUIEHUS! CPOKA MCIIOTHEHHSI COOTBETCTBYIOIETO
00513aTeNIbCTBA B COOTBETCTBUU C YCIOBHUSAMU BBIITyCKa LIEHHON Oymaru, u
KOJIMYecTBa IIEHHBIX OyMar Ha cueTe Jemno YMpaBifoolledl KOMIOAaHWM Ha JaTy HaCTYIUICHHS
YKa3aHHOI'O CpOKa - ¢ YKa3aHHOM J1aThl JO HACTYIUUIEHUsI HanboJiee paHHeH U3 J1ar:
v (aKTUYECKOT0 MCTIONHEHUS YMUTEHTOM 0053aTeIbCTBA;
v ucTeueHus 7 pabouMx JHEH ¢ JaThl HACTYIUIEHUS CpOKa MCIIOJHEHHUs 00s3aTellbCTBa
OMUTEHTOM;
v OIyOJIMKOBAaHUSI B COOTBETCTBUM C HOPMATHUBHBIMU IPaBOBBIMU akTamMu Poccuiickoit
®denepanyu CBeICHUIN 0 IPOCPOUKE UCTIOTHEHUS YMUTEHTOM JIaHHOTO 0053aTeIbCTBA;
6) 0 (Homnp) — ¢ Haubosee paHHel U3 1aT, yKa3aHHOHN B MOAMYHKTE a) HACTOSIILETO MyHKTa HACTOSAIINX

[IpaBu.



CropaBe/uinBasi CTOUMOCTh JI€OMTOPCKOM 3aI0JDKEHHOCTH 1O MPOIEHTHOMY (KYIIOHHOMY) J0XOAY,
YaCTUYHOMY/TIOJTHOMY TIOTAIICHHUI0 3MUTEHTOM OCHOBHOI'O JOJra IO JOJTOBBIM IIEHHBIM Oymaram

npusHaercs paBHoi 0 (Hoiw) ¢ matel odummanbHOro cooOieHrs 0 6aHKPOTCTBA SIMUTEHTA.

2.2.3. OteHka crpaBeyIMBON CTOMMOCTH JEOMTOPCKOM 3aJ0/DKEHHOCTH T10 BBHIILIATE JTUBHUICHIIOB IO
aKLMSAM OIpENEISIeTCs] MCXOAS M3 KOJMYECTBA aKIMM, YYTCHHBIX Ha cueTe Jeno YMIpaBJstouiei
KOMITAHUM Ha JIaTy, Ha KOTOPYIO ONPEAEISIOTCS JUlla, UMEIOIINE MTPaBO Ha MOJy4YeHUE NUBUACHAOB U

OOBSIBIIGHHOTO pa3Mepa JUBHUICHIA, TPUXOAALIETOCS HA OAHY TaKylO aKIUIo.

HG6I/ITOpCKaﬂ 3a10JKECHHOCTD 110 IMMPUYUTAIOMIUMCS K IMOJTYYCHHIO TUBUACHAAM IIPU3HACTCA KaK aKTHUB
- C AaThbl (1)I/IKC3HI/II/I peecTpa akKUMOHEPOB AJId BBIILIATEI JUBUACHAOB B COOTBECTCTBHUHU C I/IH(bOpMaI_[I/IeI‘/'I

HKO AO HPJl unu opunmanbHBIX CAaiTOB 3MUTEHTA IICHHBIX OyMar.

CHpaBeIUH/IBaH CTOMMOCTB I[€6HTOpCKOfI 3aJ0JDKCHHOCTH 110 BBIIJIATC JUBUIACHAOB II0 aAKIUAM,

npusHaercs paBHoi 0 (Hous):

v B CJIy4ae ecCJM JCHEKHbIE CpeICTBAa HE IMOCTYNWUIM Ha CYET, OTKPBITHIM YTpaBisiouiei
KOMITaHUEH, dYepe3 25 KaJCHIApHBIX JHS - C JIaThl, Ha KOTOPYIO ONPEICIISIOTCS JIHIIA,

HMCIOIIUE ITPaBO HA MOJIYUCHUC TUBUACHIOB;

4 B ClIydya€ BBCIACHHUA B OTHOIUCHHM OSMHUTCHTA IIPOLCAYPHI 6aHKp0TCTBa - C J4aThbl

0pHUIINATBLHOTO COOOIICHHS 0 0AHKPOTCTBE YMUTECHTA.

2.24. CrpaBeaniuBas CTOUMOCTb J€OUTOPCKOM 3a/0JDKEHHOCTH IO CHIEJIKaM, COBEpIIAEMbIX Ha
Bo3BpaTtHO# ocHOBe (oOparnoe PEIIO) ¢ o00s3arenbcTBOM BO3BpaTa IICHHBIX OyMar,

OTIPEIeISETCS:

v IIPU UCHOJHEHUHU 005A3aTeNbCTB MO mepBod yactu caenku obOpatrHoro PEITO: B pasmepe
CYMMBbI OIIaThl MO mepBoi vactu caenku obpatHoro PEIIO Ha maty cnmcaHusi I€HEXHBIX

CPE/ICTB;

v IIPU HUCIIOTHEHHUU 0053aTeNIbCTB MO0 BTOpOHM dacTu caenku obparHoro PEITO: B pasmepe
CYMMBI OIUIaTBl MO0 BTOpOM 4acTu caenku ooparHoro PEITO Ha nmaty 3auuciieHUs! AEHEXHbIX

CPENCTB.
2.2.5. CrpaBeyinBasi CTOMMOCTB TIPOU€EH IeOUTOPCKON 3aJ0TPKEHHOCTH OTIPEICISIETCS:
B CyMME OCTaTKa 33JJ0JDKEHHOCTH Ha Aaty onpeaeneHus CUA:

v €CJIn 1OTOBOPOM NPCAYCMOTPCHO IMOJTHOC MOTalliCHUC 3aJ0JIZKECHHOCTH B TCUCHUC 1 roga €

MOMCHTA €€ IPU3HAHUA 10 HACTYIUICHUA CPOKaA IMOTralliCHUs;

v JUIsl 1€OUTOPCKON 3aJI0JDKEHHOCTH YTIPABISAIONICH KOMITAHWM, BO3HHUKIIEH IO TMPOYUM

OCHOBAHUSIM,



B CyMMe, ONpPEAEICHHON C UCIOIb30BaHUEM METOJa MPHUBEICHHON CTOMMOCTH OYIYIIUX JEHEKHBIX
MOTOKOB, mpuBeneHHoro B Ilpunoxenun 2 Hacrosmux IlpaBmi, - B MHBIX CIOy4asXx ¢ MOMEHTa
IIPU3HAHUA 10 HACTYIUICHUS CPOKA ITOJIHOTO MOTalleHus 3aJ0JDKCHHOCTH.

CropaBeuinBas CTOMMOCTb J1€OMTOPCKOM 3aJ0JKEHHOCTH, BO3HUKIIEH B pe3yslbTaTe COBEPILEHUS
VYipasnsromen KOMIIaHUuen CAEIKU CO CPEACTBAMU IIEHCUOHHBIX HAKOIUIEHUH, 110 KOTOPOM HACTYIIHIIA
Haubosee paHHAA Jara pacdeToB, C JaThl HACTYIJICHUS CpPOKAa €€ IIOJHOTO IOTalleHus,
YCTaHOBJIEHHOT'O YCJIOBMSIMH JOIOBOpPA, ONPEAEISAETCS B COOTBETCTBUM C OIPENEICHHOM ITYHKTOM 2.4
HacToAmux I[IpaBun MeETOOOM KOPPEKTUPOBKM CIIPAaBEIJINBOM CTOMMOCTH IIPH BO3HMKHOBEHHHU

COOBITHS, BEYIIETO K 00ECIIEHEHHUIO.

CrpaBennuBas CTOMMOCTb JA€OMTOPCKOM 3anoikeHHOocTH mpusHaercst paBHo 0 (Homp) ¢ jmaTsl

o(unmaneHOro co00IEeHN 0 GAaHKPOTCTBE IMUTEHTA, KOHTPAreHTa IO CAEIKE.

2.3. OueHka JeHEeKHbIX CPeICTB Ha PacyeTHbIX, OPOKEPCKMX cYeTax M BO BKJAjAax B

KPCAUTHBIX OPraHu3anusax

CrnpaBennuBas CTOMMOCTh JIEHEXKHBIX CPEJICTB HA CUETaX, B TOM YHWCJIE HAa TPAH3UTHBIX, BAIFOTHBIX
CYETaX, OTKPBITBIX YTPABJISAIOIICH KOMITAHUEN I CPEACTB IEHCHOHHBIX HAKOIUICHHH, ONPEIEIsAeTCs

B CyMMC OCTAaTKa Ha CUYCTAaX.

CHpaBeI[J'II/IBaSI CTOUMOCTb JACHCKHBIX CpPCACTB, HAXOAAIUXCA Yy 6p01<epa, OIPCACIICTCA B CyMMC

OCTaTKa Ha CIIeIMAILHOM cueTe Opokepa.

CrpaBensiuBas CTOMMOCTb JIGHEKHBIX CPEACTB Ha CHEIUAJIbHOM OpOKEpCKOM cueTe MpU3HAETCS
paBHoit 0 (Hoznp) B ciydae BBeleHUS B OTHOLIEHMH OpoKepa Hpouenypbl OaHKPOTCTBA - C JaThl

ounmansHOro coood1IeHUs 0 GaHKPOTCTBE.

CHpaBC)IJ'H/IBaﬂ CTOUMOCTE ACHCKHLBIX CpPCACTB BO BKJIagax, B TCUCHHUC MAaKCUMaJIbHOI'O CpOKa,

npeaAyCMOTPECHHOTO JOTOBOPOM, OMMPEACITIACTCA:

4 B CyMMC OCTAaTKa ACHCKHBIX CPEACTB BO BKJIAIAC, YBCHquHHOﬁ Ha CYMMY IIPOLCHTOB,
PpaCCUUTAHHBIX Ha AATy OIIPCACIICHUA CYA 1o CTaBKC, HpeHYCMOTpeHHOﬁ AOTOBOPOM, €CJIN

CPOK MOTaIIeHUS BKJIAJIa «J10 BOCTPEOOBAHUSY;

v B CYMME€ OCTaTKa JICHEKHBIX CPEJICTB BO BKJIAJE, YBEJIMYEHHONM Ha CyMMYy INPOLEHTOB,
paccunTaHHbIX Ha gary ompeneneHuss CHA mo craBke, IpeIyCMOTPEHHOH JOTOBOPOM IS
yAEpXKaHUsA JIEHEKHBIX CPEICTB BO BKJIAJE€ B TEYCHUE MAaKCUMAaJIbHOIO  CpOKa,
IIPEYCMOTPEHHOT0 JIOTOBOPOM, €CJIM CPOK IOralleHus BKJIaga He Ooijee 1 rozxa u craBka Io
JIOTOBOPY COOTBETCTBYET PBIHOYHOW. (CTaBKa MO JOTOBOPY COOTBETCTBYET PBIHOYHOW, €CIIU

BBIITOJIHACTCA YCIIOBHUEC, YCTAHOBJICHHOC B HpI/IJ'IO)KCHI/II/I 2K HaCcTOAIIUM HpaBI/IJ'IaM;



v B CyMME OIIpPEIEIICHHON C MCIIOIB30BAaHMEM METOJa IMPHBEICHHONH CTOMMOCTH OYIYIIMX

JICHEXHBIX MTOTOKOB, MpuBeAeHHOr0 B [lpunoxenun 2 Hacrosmux [IpaBui, - B UHBIX ClTydasx.

CrpaBeyiiBasi CTOMMOCTD JICHEXKHBIX CPEJCTB BO BKJIQJIaX OMPEICISICTCS B COOTBETCTBHH C METOAOM
KOPPEKTHPOBKH CIIPABEIJIMBON CTOMMOCTH, OIPEICICHHOM ITyHKTOM 2.4 Hactosunmx IlpaBwi, mpu
BO3HUKHOBEHUHU COOBITHS, BEAYIIETO K OOSCIICHEHHIO JIJIsl JICHEKHOTO MOTOKA (BKJIaga U TPOICHTOB

110 BKJIay), AaTa KOTOPOro paBHa WM MeHee JaThl onpenenenns CHA.

B ciydae BHeceHMsI U3MEHEHUS B YCJIOBHS ONPEIEIECHUS CPOKa JIOrOBOpPAa MAaKCHUMAaJbHBIM CpPOK
OIIpENIeNIAETCSl B COOTBETCTBUM C M3MEHEHHBIM CPOKOM BKIIaJa, JEHCTBYIOIMM Ha J1aTy ONpEesICHUs

CYA 06e3 HakoIJIEHUSI CpOKa BKJIA/a.

2.4. KoppekTupoBKa cnipaBellIMBOii CTOMMOCTH MPH BO3HUKHOBEHHH COOBITHS, BeTyIIEr0
K 00ecieHeHUI0

B cmyyae mpocpodkHM HCIIONHEHHs O00s3aTeNbCTBA JOJDKHUKOM MO JeOMTOPCKOW 3a10JKEHHOCTH,

BO3HHKIICH B pe3y/lbTaTe COBEPILCHHS CAEIOK CO CPEICTBAMHU ICHCHOHHBIX HAKOIUIGHWH, W MO

JICHEeKHBIM CPEJICTBAM BO BKJIAJaX, CyMMa ICHEXKHOTO ITOTOKA, OMpEIeNICHHAas B COOTBETCTBUH C

YCJIOBHSIMHU JIOTOBOpA, JlaTa KOTOPOro paBHa win MeHee natel onpeneneHuss CHA (1o dgakrtuueckoin

JaThl TUIATeXka), a TaKkkKe JeOMTOpCKas 3a/10JDKEHHOCTh, BOSHUKINAS B CBSI3M C OT3BIBOM JIMIICH3UH Y

KPEOUTHOW opraHu3anuu (Opokepa), KOPPEKTHPYIOTCS MyTeM YMHOKEHUS Ha COOTBETCTBYIOLIHMN

KO3 PHUIHEHT 00ECIICHEHNSI.

Koaddunment obecrienenus onpeaensercs mo Gopmyse:

K =(100% - I10)/100%, rzme

ITO — coOTBETCTBYIOLIHI MPOLIEHT 00ECIIEHEHUSI.

Tabnuua nns onpeaeneHus KO3PPUIeHTa 00eCLIEHEHUS B LIEJIIX KOPPEKTUPOBKH JIEHEKHBIX IOTOKOB

Cpe/ICTB BO BKJIaAax (It CyMMbI BKJIajia U TPOIIEHTOB IO BKJIA/Y)

Cpok ¢ 1aThl BO3BHUKHOBEHUS COOBITHS [IpouieHT oOecrieHeHus
1o 10 nueit 0%
ot 11 nueit no 30 nHei 25%
ot 31 gus o 90 nHen 50%
cBbllle 91 HS WK Opu NPU3HAHUU JOJDKHUKA OAHKPOTOM 100%

Tabnuma nist onpenenenus kod(hdUIMEHTOB oOeclieHEeHUsl B IENAX KOPPEKTHUPOBKH IEOUTOPCKOMN

3aJI0JDKCHHOCTH

CpoK MpOCPOYKH HCIOJTHEHHS 00513aTeIbCTBA [IpoueHT 0OeCIIeHEHNUS
1o 90 nHen 0%
oT 91 nusa no 180 el 25%
ot 181 gus no 365 aHeit) 50%
cBBIIIE 365 MHEW WU P MPU3HAHUHU JTOJDKHHKA 100%
06aHKpPOTOM
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2.5. Ilepeyenr aKTHBOB, pacyeT CTOMMOCTH KOTOPbIX HPOU3BOAUTCA HAa OCHOBaHHH

JAHHBIX 0TYETA OLCHIIHUKA

Ilennble Oymaru U (puHAHCOBBIE UHCTPYMEHTHI, 110 KOTOPHIM HEBO3MOXHbI YKa3aHHbIE B HACTOSIIMX
IIpaBunax cnocoObl OLIEHKHM, OLICHMBAIOTCS HAa OCHOBAaHUM JIaHHBIX OTYeTa OLEHILIMKA,
COOTBETCTBYIOLIETO TPeOOBaHUSAM, YCTAHOBJICHHBIM HOpPMAaTHBHBIM akToM banka Poccum o mopsiake

pacuera CHA.

JIst pacueTa CTOMMOCTH aKTHBA UCIOJIB3YETCSl OTUET OLICHIIMKA C JaTOM OLEHKH, Hanbosee OIn3Koil

K JlaTe pacyera aKTUBa.
2.6. CnpaBeinBasi CTOUMOCTh 00513aTeJILCTB (KPEIUTOPCKAst 3210 I2KEHHOCTh )

CrpaBeninBasi CTOMMOCTD 00s13aTeNBCTB (KpEAUTOPCKAas 3a/I0JDKEHHOCTh) BKITIOYaeTcs B pacuer CHA

B pa3Mepe ee ocTaTka Ha jaary onpeneineHuss CHA u He TUCKOHTUPYETCS.
2.7. HNnas undopmanus, Heodxoaumas 1s pacuera CHA

VYrpapnstomas KOMIaHUs JTOJDKHA MPeaocTaBisATh CHenualn3upoBaHHOMY JIETIO3UTAPUIO CBEIACHUS
(uadopmMmarmio), ucrnossdyembie s pacueta CHA (mpuMeHsieMble MHICKCHI B KaYECTBE PHIHOYHBIX
WHJIMKATOPOB IS OINpPEACIICHUs] CIPABEIJIMBOA CTOMMOCTH IIEHHBIX Oymar, MOJEIN U JOIMYIICHUs,

MOTHUBHUPOBAHHBIC CYKACHUA U HpO‘l.).

I'maa 3. KPUTEPUU TIPU3HAHUSA (IIPEKPAINEHUSA IIPU3HAHUSA) AKTUBOB U
OBA3ATEJBCTB

AxTuBsl (00s3aTeNbCTBA) MPUHUMAKOTCS K pacuery CHA B cilydae uX NMpHU3HAHUSA B COOTBETCTBUU C
MC®O, BBeicHHBIMU B AclicTBHE HA TeppuTtopun Poccuiickoit @enepanun.
Kpurepun mnpuszHaHug M TOpeKpalleHus: NpU3HaHMUS aKTUBOB M 00s3aTE€NbCTB IPUBEICHBI B

[Mpunoxennn 3 Hactosmux [Ipasmi.

I1asa 4. IOPSAJOK YPETYJIUPOBAHUS PASHOTJIACU

Ceepka pacuera CYA mnpencraBieHHOro Ympabismomnied kommnanuen Crenuanau3upoBaHHOMY
JIETIO3UTAPHUIO, OCYIIECTBISETCS HE MO37qHee pabodero IHs, CIEAYIOLIEro 3a JHEM MPeJOCTaBICHHS
pacuera.

B cnydae BwiaBnenums pacxoxnaenuit B pacuete CUA, npousBeaeHHbIM Crenuain3upoOBaHHBIM

JICTIO3UTapreEM U Y IPABJISIONIEH KOMITAHUEN, OCYIIECTBIISETCS:

4 OIIPCACIICHUC BHJ1a AKTUBOB (O6$I3aTeJ'ILCTB), 110 KOTOPBIM BBIABJICHO PACXOXACHUC U PASMEDP

PacXoKJIeHus;
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v BBISIBIICHUE NMPUYUH PACXOXKJICHUM U UX YCTPAHEHUE;
v nepecuer CHA Ynpapnstomieit komnaauen u/ninn Creruain3upoBaHHBIM JICTIO3UTAPHEM;

v MpoBeJICHNE TMOBTOpHOU cBepku pacueta CYA, npousBeneHHbIM Crenuaan3upoBaHHBIM
JICTIO3UTApUEM U Y IPABJISAIONICH KOMITAaHUEH.

JUi BBIICHEHUS] IPUUYUH PACXOXKIACHUM U UX ycTpaHeHHs Crenuain3upoBaHHbIN JENO3UTapHUil BIIpaBe
noTpedoBaTh OT YNPABISIONMEH KOMITAHUM TPEJOCTABUTh JOKYMEHTHI (WM WX KOMHH) W/WIH
cBeneHus (MHGOPMAIIUIO), TIOATBEPKIAIOIINE TPABIIIBHOCTH pacuera CYUA.
[Ipy  HEBO3MOXXHOCTM  yCTpaHEHHs  pacxoxiaenuii B pacyete CYA, npou3BeACHHBIM
Crnenuanu3upoBaHHbBIM  JEMO3UTApUEM U YHOpaBisAwomed Kommanuew, Crnenuain3upoBaHHBIM
JENO3UTapUEM OJHOBPEMEHHO C IpepocTaBieHueM B [IOP B ycraHoBieHHOM nopsiike pacuera CHA
MPEAOCTABIACTCS OTYET O BBIABJICHHBIX pacxokaeHusx. [Ipu stom VYmpapnswoomias KOMIAHUS U
Crnennanu3upoBaHHbIA JIENIO3UTAPUNA MPEINPUHUMAIOT BO3MOXKHBIE JI€MCTBUS, HAIlpaBJICHHbIE Ha

YCTPAHCHUC OTKJIOHEHHUHU B JaJIbHEHIIIEM.
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MeToanka onpeaesieHus CIPaBeJIMBOI CTOMMOCTH LEHHBIX OymMar

[Tpunoxenue 1

YpoBeHb
ompezeJie-
HUSA . .
Buja akruBa Topryembiii HeropryemsbIi
crnpasef-
JIUBOM
CTOMMOCTH
Jlns onpenenenys CupaBeJInBOM CTOUMOCTH, | OTCYTCTBYET
HCIIONB3YIOTCS LIEHBI OCHOBHOT'O PHIHKA,
BBIOpaHHBIE B OPSIKE:
a) Llena copoca (Bid) Ha MOMEHT OKOHYAHUS
TOPrOBOM CECCUU POCCUHCKON OUpKH Ha ATy
pacyeTa pbIHOYHOM CTOMMOCTH aKTUBOB IIPU
YCIIOBUH MOJATBEPKACHUS €€ KOPPEKTHOCTH.
[lena cripoca, onpeneneHHas Ha JaTy pacdyeTa
PBIHOYHOM CTOMMOCTH aKTHBOB, IPU3HACTCS
KOPPEKTHOM, €CJIM OHA HAXOJUTCS B
WHTEpBaJIe MEXI1Y MUHUMAJILHOU U
MaKCUMAaJIbHOH [IEHaMU C/IEJIOK Ha 3Ty ke
IEHHbIe Oymaru ~
POCCHITCKIX JaTy 3TOM ke OUPKU.
SMUTEHTOB,
OGIHraIIH b) CpenHeB3BemicHHas [IeHA HA MOMEHT
BHEIITHIX OKOHYaHMS TOPrOBOM CECCUM POCCUICKOM
00JIMTallMOHHBIX OMp KU Ha aTy pacyera prIHOYHOMN
3aiiMOB YpoBeHb | | crommocTH aKTHBOB.
Poccuiickoi I[Tpy 5TOM TOIKHO BBIIOIHATECS
®denepannu, )
COOTHOIIICHHE:
neHHas Oymara
MEXKTYHapOAHOU .
JLyHap E[ [ena Bid < CpenuesspemienHas ieHa < [{ena
(¢uHaHCOBOM
Ask (Offer).
OpraHu3aIu

Ecnn ykazaHHOE COOTHOIIEHUE HE
BBITIOJIHAETCS, TO B CIIy4ae €CIIu:
CpennensBemniennas 1eHa < [lena Bid <
[ena Ask (Offer) nmpumensiercs Llena Bid,
a B ciIy4ae ecllu:

[lena Bid < Ilena Ask (Offer) <
CpenHeB3BelIeHHAs LIEHA, IPUMEHSAETCS
Iena Mid price = (Llena Bid + Llena Ask
(Offer)) /2.

Ecnu Ha nary pacuera TeKyliei pplHOYHOU
LIEHBI OTCYTCTBYeET LieHa Bid mnun nena Ask
(Offer), cpaBHEHHE TPOUBBOUTCS C
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nmeroleiics nenoit (Bid umm Offer). B Takom
ClIy4ae JOJHKHO BBIMIOTHITHCS COOTHOIICHHE:
[lena Bid < CpennerspenieHHas 1ieHa (pu
orcyrcTBuM LeHbl Ask (Offer))

WM COOTHOIICHUE:

Cpennes3BemnienHas 1eHa < I{lena Ask (Offer)
(npu oTcyTcTBuM 11eHBI Bid).

Ecnu onHO U3 yka3aHHBIX OJJHOCTOPOHHHUX
COOTHOILIEHUH BBITIOJHSAIOTCSA C UMEIOLIECHCS
Bid wm Offer, To 6epetcs
CpenneB3BelIeHHas 1I€HA, TO €CTh CYMTACTCH,
YTO YKa3aHHOE COOTHOIIICHUE BHITIOIHIETCS.
) lleHa 3akpbITHs HA MOMEHT OKOHYAHHUS
TOPTrOBOM CECCHHM POCCUNCKONU OUPIKH HA JIaTy
pacuera ppIHOYHOM CTOMMOCTH aKTUBOB MU
YCIIOBUU MOJTBEPKICHUS €€ KOPPEKTHOCTH.
I{eHa 3aKkppITHs NPU3HAETCS KOPPEKTHOM,
€CJIM PACKPBITHI JaHHBIE 00 00bEMe TOPToB 3a
JIeHb U 00bEeM TOProB He paBeH HyI0. C
nipoBepkoii niensl 3akpeitus (CLOSE)<>0.
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Yposens 2

JInst akiuidi pOCCUNCKUX YMUTEHTOB B
nopsiike yObIBaHUS IPUOPUTETA!

1.

KoTtupoBka ¢ monpaskoii Ha OCHOBE
Ha0JII0/1aeMBIX JaHHBIX (OCHUMApK).
Pacuer npumensiercs Ui akIui, 1o
KOTOPBIM KOTUPOBOK HeT He Oonee 10
TOPTOBBIX JTHEH:

P1=P0 * (1+ Rp), rme

PO - mocnenHss onpeaeneHHas
CIpaBeIMBasi CTOUMOCTD aKIIVH;

Rp - oxunaemas 10X0aHOCTb B % 110
aKLMU, KOTOpasi ONpeeNsIeTCs UCXOS U3
crangaptor moaenu CAPM,
IMOCTPOEHHOM € MOMOIIBIO JIMHEUHOU
perpeccuu:

Rp =Rf+ a + B*(Rm - Rf), rne

Rf - Oe3puckoBas cTaBKa JOXOJHOCTH,
OIIpeZieJIEHHas! B COOTBETCTBUH CO
3HaUYEHUEM KPUBOU OECKYNOHHOU
JIOXOJIHOCTH IOCY/1apCTBEHHBIX LIEHHBIX
OyMmar Ha UHTEpBaJie B OJIUH TOA:

http://www.cbr.ru/gcurve/GDB.asp nnu
http://moex.com/a3642,
(aJ'IBTepHaTI/IBHO BO3MOJXHO IIPUMCHATDH

WHAWKATUBHYIO B3BEILICHHYIO CTaBKY
OJTHOJTHEBHBIX PYOJIEBBIX KPEAUTOB
(1ero3UTOB) Ha YCIOBHSX «overnighty
RUONIA:
http://www.cbr.ru/hd_base/?Prtld=deposit
_base);

Rm - ¢paktrnueckas noxogHocTs B % 1o
Oenumapky pasnas (il -i 0) /10, rue

i1 - 3HAYUCHNE PHIHOYHOTO UHIHUKATOpa Ha
naty onpeaenenus CHA,

i0 - 3HaYeHNEe PHIHOYHOTO MHIMKATOpa Ha
JaTy, TPeIIIeCTBYIONIYIO aTe
onpeaenenus CHA;

o u B - koadduunentsl "anbda" u "Oera",
paccyrTaHHBIC TI0 U3MEHEHUSIM IICH
(3HauEeHMIT) PPIHOYHOTO MHAMKATOPA U
M3MEHEHMSIM [IEeHbI IIeHHOW Oymaru. [{ns
pacuera Ko3(pPHUIMEHTOB UCTIONb3YIOTCS

OTCYTCTBYET
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3Ha4YeHUs1, OpeIesIeHHbIE He OoJiee ueM
3a 45 pabounx nHeil. Jlanee nmoaydeHHOe
3HaueHue Pl ymHO)kaercs Ha
MOTNpaBoOYHbIN Kodhdurment. lannas
KOPPEKTUPOBKA IPUMEHSETCS B Cllydae
OTCYTCTBHSI HaOJIIO1a€MOM 1IEHbI B
Te4ueHue He Ooiee AecsITH TOPTroBbIX JTHEH
(manee MpoUCXOIUT MEepPeXo] Ha Y POBEHb
3).

IIpu oTcyrcTBHM TOProOB 11O
(UHAHCOBOMY HHCTPYMEHTY B TCUCHHE:
- mocneaHux 3 pabounx IHEH
MIPUMEHSIETCS KOPPEKTUPYIOIIUN
kod(durment u3 nuamazona 0,99-0,98;

- MOCJHEAHMX 5 pabouux AHEH
MIPUMEHSIETCS KOPPEKTUPYIOIIUN
koa¢dunment u3 auamazona 0,97-0,96;
— nocneaanx 10 pabounx mHEH
MPUMEHSIETCS KOPPEKTHPYIOIIHIA
koa¢hdunment u3 auamnazona 0,95-0,94.
B kauecTBe pbIHOYHBIX UHAUKATOPOB
MOTYT HCIIOJIb30BAThCA:

- UHJIEKCHI aKIMH IIUPOKOTO PhIHKA
(ocHOBHBIEC UHAEKCHI), Takhe Kak VHaeKkc
MocBupxu, PTC, MSCI, S&P500, DJIA u
Apyrue;

- KanUTaTu3allMOHHbIC MHIEKCHI aKIIUi
(BBICOKOH, cpeTHeH 1 HU3KOM
KalnuTaan3aimm);

- OTpaciieBbIe UH/ICKCHI.

[Tpu BEIOOpE MHIEKCA TPEUMYIIIECTBO
OTIAETCsl HHIIEKCY, PACCUUTHIBAEMOMY
OpPTraHU3aTOPOM TOPTOB, HA KOTOPOM
oOpariaercs 1eHHas Oymara.
[TproOpUTETHBIMHU SBISIOTCSA UH/IEKCHI
OCHOBHOT'O PBIHKA.

B cnydae, ecnu BantoTa nHAEKca
OTJIIMYAETCS OT BATIOTHI OIICHUBAEMOMN
[EHHOH OyMaru, pacder mpOM3BOIUTCS C
Y4ETOM KypCOBOM pa3HULBI 110 KypCy,
OTIpPENIeNIIEMOMY B COOTBETCTBHH C
HacTtosmumu [IpaBunamu.

2. llena, paccunTanHas
aBTOMATH3UPOBAHHOM CUCTEMOM OIIEHKH
CTpaBEIIMBBIX 11€H (PMHAHCOBBIX
nHCTpyMeHTOB «llenoBoi uentp HP/[»
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no metoguke HP/:
https://nsddata.ru/ru/products/5.

Jnist obGnuranuii pocCUCKUX YMUTEHTOB B
Nopsiike yObIBaHUS IPUOPUTETA:

1. llena, paccuntanHas
ABTOMAaTU3UPOBAHHON CUCTEMOM OLICHKU
CIPaBETUBBIX IIeH (PUHAHCOBBIX
uHcTpyMeHToB «llenoBoii nentp HPJI»
o meroauke HP/I:
https://nsddata.ru/ru/products/5.

2. llena PV, paccunrannas no Mojienu
JTUCKOHTHPOBAHUS CTOMMOCTH OYIYIITHX
neHexHbIX MoTokoB (Mozaens DCF)
cornacHo [IpumnoxeHus 2 HacCTOALINX
[IpaBu.

Ecnu Ha 1aty oneHKd Ha OCHOBHOM
pBIHKE ecTh HHpOpMAIHs O [IEHE
MIPEIITIOKEHUS U ITOTyICHHAS B
pe3yJibTaTe pacyera CTOMMOCTh PV >
Offer, To B KauecTBe clipaBeAJIMBOI
cTouMocTu npuHumaercs rena Offer.
Ecnu Ha 1aty oneHKu Ha OCHOBHOM
PBIHKE ecTh HH(pOpPMAaLIKs O LIeHe crpoca
Y TIOJTy4eHHAas B pe3ysbTare pacueTa
crouMocTh PV < Bid, To B kauecTBe
CIPaBETMBOM CTOMMOCTH MIPUHUMALTCS
neHa Bid.

Yposens 3

I_IeHa, Ha OCHOBAHHM OTUYECTA OLICHIIIHNKA,
COCTaBJICHHOI'O HC ITO3JHEC 6 MECALIEB 10
AaThbl pacycTa pBIHOqHOﬁ CTOMMOCTH
AKTHUBOB.

LleHa, Ha
OCHOBaHUH
oT4eTa
OIICHIIIUKA,
COCTaBJICHHOTO
He mo3gHee 6
MeECSIIEB bi (o)
JaThl ~ pacyeTa
PBIHOYHOM
CTOMMOCTH
aAKTHBOB.
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https://nsddata.ru/ru/products/5
https://nsddata.ru/ru/products/5

lennas Oymara
SIBIISICTCS
JOITIOJIHUTCIIbHBI
M BBIITYCKOM

J1J1st OTICHKH IICHHON OyMaru UCroib3yeTcs
LI€HA BBINyCKa (aHAJTOTUYHOTO aKTUBA), IO
OTHOILIEHHUIO K KOTOPOMY JIaHHBIN BBIMTYCK
SIBJISIETCS IOTIOTHUTEIIBHBIM, OTIPE/IeTICHHAs,
Ha nary onpeaeneHuss CHA B COOTBETCTBUU C
MOJIETISIM OLIEHKH CTOMMOCTH LIEHHBIX OyMmar,
JUISL KOTOPBIX ONpEIENIeH aKTUBHBIM PBIHOK.
Ecau HEBO3MOXKHO OIIpPENeNuTh HEHY
aHAJIOTHYHOW [IEHHOH OyMaru Ha JaTy
onpeneneHuss CHA B COOTBETCTBUU C
MOJIEJISIMU OLIEHKH CTOMMOCTHU LIEHHBIX
Oymar, JuIsi KOTOPBIX OMpeesieH aKTUBHBIH
PBIHOK, CIPaBEAINBAsi CTOMMOCTb LEHHOMN
OyMaru JOTOJIHUTEIHLHOTO BBITyCKa
ONPENENAETCS B COOTBETCTBUHU € MOPSIIKOM
JUist YpoBHS 2 1 YPOBHS 3, yCTaHOBJIEHHBIM
JUIsL aHAJIOTMYHOM 1IEHHOM Oymar OCHOBHOTO
BBIITYCKa.

[Ipu »TOM HOMHUHAJIBI OCHOBHOTO U
JOTIOJTHUTEIBLHOTO BBIMYCKa TO0KHBI
COBIAAATh.

CnpaBennuBasi CTOMMOCTb ONPEEISAETCS
COTJIaCHO 3TOMY HOPSJKY A0 BOSHUKHOBEHHMS
CIpaBeIMBOM CTOMMOCTH IIEHHOU Oymaru,
SIBJISIFOLIENCS TOTIOJTHUTEIbHBIM BBIITYCKOM.
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Lennas Oymara,
MoJlyueHHasT B
pe3ynbTare

KOHBEpTallUld B
HEe Jpyrou
HeHHOW Oymaru
(ucxomHoM

LEHHOU OyMarm)

JI71s1 OLIEHKH TIEeHHOM OyMaru, UCTOIb3YyeTCs
LIeHa UCXOAHOM IeHHOH Oymard,
onpezaeneHHas Ha nary onpeaeneHus CHA B
COOTBETCTBUH C MOJIETSIMU OLIEHKH
CTOMMOCTH LIEHHBIX OyMar, Jjsi KOTOPBIX
OIIpEJIEICH aKTUBHBIA PBIHOK,
CKOPPEKTUPOBAHHASA C Y4ETOM

KO3 pHUIHEeHTa KOHBEPTAIHH.

Ecnn HEBO3MOKHO OIIpENEINTh B

COOTBETCTBUH C MOJIETSIMU OLIEHKH
CTOMMOCTH LIEHHBIX OyMar, /jsi KOTOPBIX
OIIPEJIEICH aKTUBHBINA PBIHOK LIEHY UCXOIHON
IIeHHOW OymMaru Ha aaty onpeneneHus CUA,
HCII0JIb3YETCS CIIPAaBEUINBasi CTOUMOCTh
HCXO/IHOM LIeHHOHM OyMaru, onpeieleHHas Ha
JaTy KOHBEPTALlUU, CKOPPEKTUPOBAHHAS C
yueToM Ko3((uLmeHTa KOHBEPTALUHU, HO HE
6onee uem B Teuenue 30 (Tpuanate) auei ¢
JlaTbl KOHBEPTALIUH.

CrnpaBeinBasi CTOMMOCTD OIIpEAEIIAETCS
COIJIACHO 3TOMY HOPSAJKY 10 BOSHUKHOBEHUS
CIPaBeIMBOM CTOMMOCTH LIEHHOM Oymaru
IIOJIyYEHHOM B pe3yJIbTaTe KOHBEPTALUU B
Hee Ipyroi LeHHOU Oymaru (UCXOoIHOM
LIEHHOW Oymarm).

* OLIEHOYHOM CTOMMOCTBIO aKIUi ¢ OoJIbIIeH
(MeHblIel ) HOMUHAJIBHOM CTOMMOCTBIO,
IIPU3HAHHBIX B PE3YJIbTATE KOHBEPTALUU B
HUX MCXOJIHBIX aKLUH, SIBISIETCS OLICHOYHAS
CTOMMOCTbh KOHBEPTUPOBAaHHBIX B HUX aKLIUU.
* O1LIEHOYHOM CTOMMOCTBIO aKI[Uil TOM ke
KaTeropuu (Tumna) ¢ UHbIMU IIpaBaMH,
MIPU3HAHHBIX B pe3y/bTaTe KOHBEPTALIUU B
HUX MCXOJHBIX aKLUH, SIBIIETCS OLICHOYHAS
CTOMMOCTb KOHBEPTHUPOBAHHBIX aKIIUH.

* O11eHOYHOM CTOMMOCTBIO aKIHH,
MIPU3HAHHBIX B pe3y/bTaTe KOHBEPTALUU IIPU
JpoOJIEHNN UCXOJHBIX aKLUH, IBIsSETCS
OLIEHOYHAasl CTOMMOCTh KOHBEPTHPOBAHHBIX
aKIuil, geaeHHas Ha Kod(pUIMEHT
TpOOICHUSI.

* O11eHOYHOM CTOMMOCTBIO aKIHH,
MIPU3HAHHBIX B pe3yJIbTaTe KOHBEPTALUU IIPU
KOHCOJIMJALIMK NCXOJHBIX aKIU, ABIIAETCS
OLIEHOYHAas CTOMMOCTh KOHBEPTHPOBAHHBIX
aKIuil, yMHOKE€HHast Ha K03 HUIIUEHT
KOHCOJIUJTAINH.

* OLIEHOYHOHN CTOMMOCTBIO aKIUI UIIN
o0uraiuii HOBOTro BbIITYCKa, IPU3HAHHBIX B
pe3yJsibTaTe KOHBEPTALUU B HUX
KOHBEPTHPYEMBIX UCXOJIHBIX IIEHHBIX Oymar,
SIBJIAETCS OLIEHOYHAs CTOMMOCTh
KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar,
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JIeJICHHAs Ha KOJIMYECTBO aKIIHi
(o6nurarnuii), B KOTOpoe KOHBEPTHPOBAHA
OJIHa KOHBEPTHpYyeMas IleHHas Oymara.

* OLICHOYHOM CTOMMOCTBIO aKI[UH,
MIPU3HAHHBIX B PE3YJIbTaTC KOHBEPTAIIMH B
HUX MCXOJIHBIX aKIIU{ NIPU PEOPTaHU3aAINN B
dbopme crusiHUSA, IBISETCS OIICHOYHAS
CTOMMOCTHh KOHBEPTHUPOBAHHBIX IIEHHBIX
Oymar, yMHO)K€HHast Ha K03 puIiueHT
KOHBEPTAIIHH.

* O1IcHOYHOM CTOMMOCTBIO aKI[U BHOBb
CO3/IaHHOTO B PE3y/IbTaTe PEOPraHU3AlNU B
(dhopme pazeneHus Win BBIIACICHUS
aKIIMOHEPHOTO 00IIeCTBA, MPU3HAHHBIX B
pe3yibTaTe KOHBEPTAIMU B HUX UCXOJTHBIX
aKIUi, SIBJISICTCS OLIEHOYHAS CTOMMOCTh
KOHBEPTHUPOBAHHBIX aKIUH, JIeJICHHAS Ha
ko3¢ (UIIMEeHT KOHBepTauu. B cirydae eciv B
pe3yNbTaTe pa3/ieJIeHUs UITU BbIICICHUS
Co3/1aeTcs JBa Wik 00Jiee aKIIMOHEPHBIX
oOmecTBa, Ha KOA()PUITMEHT KOHBEPTAIIUU
JICTIUTCS OLIEHOYHAs! CTOMMOCTh
KOHBEPTHUPOBAHHBIX aKI[Mil, yMEHbIIIEHHAS
MIPOITOPIIMOHAIIEHO JI0JIC UMYIIIECTBA
pEopraHru30BaHHOTO aKIIMOHEPHOTO
o0ImiecTBa, MepelaHHOr0 aAKITMOHEPHOMY
00111eCTBY, CO3JaHHOMY B pe3yjbTaTe
paszeneHus Uiv BbIICIICHHUS.

* OnicHOYHAs CTOMMOCTD aKIIM BHOBh
CO3/IaHHOTO B pe3y/IbTaTe PEOPraHU3alluy B
(hopMe BbIICIICHHSI aKITMOHEPHOTO O0IIECTBA,
MIPU3HAHHBIX B Pe3yNbTaTe UX paclpeeeHus
CpeIy aKIMOHEPOB PEOPTAHIM30BAHHOTO
aKIMOHEPHOTO O0IIEeCTBa, CUUTACTCS PAaBHOM
HYITIO.

* O1IEHOYHOH CTOMMOCTBIO OOJIMTraluii
HOBOTO BBITTyCKa, MPU3HAHHBIX B PE3YJIbTATE
KOHBEPTAIIMH B HUX UCXOJHBIX OOIHUTanuit
MIPY PEOPTaHHU3AINH SMUTEHTA TAKHX
o0JHranuii, IBISETCS OICHOYHAS CTOUMOCTh
KOHBEPTHPOBAHHBIX OOJIATAITHIH.
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[Ipunoxenue 2

MeTtona HpHBeHeHHOﬁ CTOMMOCTH 6y}1yIIII/IX ACHEKHBIX ITIOTOKOB

[IpuBeneHHas CTOUMOCTh OyAYIIMX AEHEKHBIX TOTOKOB PACCUUTHIBACTCS 1O (hopMyIie:

N
le(l-Frd D, /365

, TJIe:
PV — cnpaBeiiBasi cTOUMOCTh akTHBa (00s3aTEILCTBA);

N - KOJIMUECTBO JICHEKHBIX ITOTOKOB JIO JAThl IOTAIlICHHUs aKTHBa (00sA3aTelIbCTBa), HAUMHAS C JaThl

onpenaenenuss CHA;

N - CyMMa n-oro JCHEKHOTO MOTOKa (IIPOLIEHTHI M1 OCHOBHAS CyMMa);

n- HOpH,I[KOBLIﬁ HOMCEPp ACHCIKHOI'O ITIOTOKA, HAYMHAA C JaThbl OIIPCACICHUA CqA,

N - KOJIMYECTBO AHEH oT naTel onpezaeneHus CUA 1o 1aTel n-0oro AEHEKHOr0 MOTOKA;

rd - craBka JUCKOHTUPOBAHHA B IIPOOCHTaxX TIOAOBBIX, OIIPCACICHHAA B COOTBCTCTBUU C

HaCTOAIIIMMHU HpaBI/IJ'IaMI/I .

HOpﬂ)lOK OonpeacjaceHuss 1 KOPpPEKTUPOBKHU IMOTOKOB NCHEKHBIX CPEACTB

JleHexKHbIe MOTOKH, BKJIIOYasl MPOLEHTHBIN T0XO0J, PAaCCUUTHIBAIOTCA B COOTBETCTBUM C YCIOBHSIMHU
JIOTOBOpPA/BBIITYCKA, AATON JAEHEKHOTO MOTOKA CUUTAETCS MUHUMAJIbHAs JaTa, B KOTOPYIO BO3MOXKHO
MOCTYIUIEHHE JIEHEXHBIX CPEJICTB, COOTBETCTBYIOIIAsl JaTe OKOHYaHHWs n-oro nepuona. Eciau mo
(UHAHCOBOMY aKTHBY HPEAYCMOTPEHA BO3MOXKHOCTbH JIOCPOYHOI'O MOrameHus (Hampumep, odepra),

TO OOCHUBAKOTCA ACHCKHBIC ITIOTOKU 10 AAThI JOCPOYHOI'O MMOTallICHUs (I/IJ'II/I 0(1)epT]':>I).

I'paduk neHEX HBIX OTOKOB KOPPEKTHUPYETCS B Clydyae BHECEHUS M3MEHEHUU B JIOTOBOp, a TaKkKe B

CJIy4ae YaCTUYHOI'O JIOCPOYHOIO IOTallleHHUs] OCHOBHOI'O JI0JITA.

Ilopsinok onpenesieHUsi CTABKM IMCKOHTHPOBAHMS

CraBka JUCKOHTHPOBAHHUS, UCTIONb3yeMast ISl METO/1a MIPUBEICHHON CTOUMOCTH OyIyIIUX T€HEKHBIX
MOTOKOB, BO3HHMKAaeT M3 HAOMIOAeMbIX CTaBOK JOXOAHOCTH TIO COIOCTaBUMBIM aKTHBaM,
oOpamatonumcsi Ha pblHKE. COOTBETCTBEHHO, MPEIyCMOTPEHHBIE JIOTOBOPOM/BBITYCKOM, MOTOKU

ACHCKHBIX CPCACTB JUCKOHTUPYIOTCS 110 Ha6HIO)IaeMOﬁ nim pvaeTHOﬁ prHO'-IHOfI CTaBKC IJIsI TaKHX

YCJIOBHBIX IMOTOKOB ACHCKHBIX CPCACTB (TO €CTh pBIHO‘IHOﬁ CTaBKC I[OXOI[HOCTI/I).

CraBka JAUCKOHTUPOBAHUSA ONIPCACIIAACTCS IO COCTOAHUTO!
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v Ha JIaTy NepBOHAYAILHOTO IPU3HAHUS aKTHBA (00513aTENbCTBA);

v Ha J1aTy Havajla MPUMEHEHUS M3MEHEHHWH W JONOJHEeHWH B Hactosuue [IpaBuma B wactu
W3MEHCHHsI BHJIAa PBIHOYHOH CTaBKM IIOCJIE TEPBOHAYAIILHOTO TPU3HAHHUS AKTHBA
(o0s13aTeNBCTBA).

B ocranpHBIX cnydasx OIICHKAa COOTBETCTBUS CTaBKM TI0 JIOTOBOPY PBIHOYHOH CTaBKE HE
MIPOU3BOJIUTCS, CTaBKa, IPUMEHEHHAsI B KAYECTBE CTABKU JTMCKOHTHUPOBAHUS BIIEPBBIC, IPUMEHSIETCS B

TCYCHHUEC BCCI'O IICPUOJa IIPU3HAHUA.
CraBka JAUCKOHTHUPOBAHUSA IJIA ACIIO3UTOB B pY6J'I$IX u HpO‘ICﬁ ,Z[C6I/ITOpCKOI71 3a/I0JDKCHHOCTH pPaBHA!:

4 CTaBKC, HpCHYCMOTpeHHOfI JO0roBopoMm B TCUCHHUE MAKCUMaJbHOTO CpOKa, CCJIu:

Ctaeka priHouHada — 20 < Craeka no goroeopy < CTaeka pelHOYHaA + 2%
v pacyeTHOM PHIHOYHOM CTaBKe, YBEIMUYECHHON Ha 2%, €CIIU:
v Ctaexka no goroeopy > CTaeBka pbiHo4HaA + 20%;
v pacyeTHON PHIHOYHOM CTaBKe, yMEHbIIEHHOU Ha 2%, eciu:
v Ctaeka no goroeopy < CTaeBKa pelHOo4YHaA — 2%,
CraBka quckoHTHpOBaHUs ist 1eno3utoB B nosuiapax CILIA u EBpo paBna:

v CTaBKe, IpPEIyCMOTPEHHOH JOrOBOPOM B TEYCHHE MAaKCHUMAIbHOIO CpPOKa, €CIH:

Craeka priHo4yHad — 1% < Craeka no goroeopy < CTaeka priHoYHasA + 1%

v pacueTHOU PIHOYHOM CTaBKe, yBelIrnueHHOU Ha 1%, eciu:
v Ctaexa no goroeopy > CTaBla peiHodUHAaA + 1%;

v pacyeTHOM PRIHOYHOM CTaBKe, yMeHbIIeHHOU Ha 1%, ecnu:
v Ctaexa mo goroeopy < CTaBka polHO4YHaa — 100,

CraBka AUCKOHTUPOBAHUA IS HOJIITOBBIX HCHHBIX 6YM8.F paBHa pEIC‘-IETHDf{ prHD‘-IHDI'F‘I CTaEKe,

OHpCI[GJ'ISICMOfI HUCXOoad N3 CyMMBI 663pHCKOBOfI CTaBKHU U 3HAYCHUS KPECAUTHOI'O CIIpCaa.

Omnpenesienne pacyeTHOH PBHIHOYHOM CTaBKH JJsl JeNO3UTOB M Mpoveil ae0OUTOPCKO

3a0JIZKCHHOCTH

B kauectBe pBIHO‘{HOf/'I CTaBKU IJId ACTIO3UTOB NPUMCHACTCS CPCAHCB3BCILICHHAA ITPOLICHTHAA CTaBKa B

pyOJIsIX ¥ MHOCTPaHHOW BaJIOTE, HA CPOK, COMOCTABUMBIN CO CPOKOM, YCTAaHOBJICHHBIA JOTOBOPOM,
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packppiBaeMasi Ha oduuanibHOM caiite banka Poccum (mamee — cpeqHEB3BENIEHHAs CTaBKa),

OIpeJIe]ICHHAsl B COOTBETCTBUU C PA3BEPHYTON HIKAJION.

Ecmu MMOCJIICAHAA paCKpbITad Ha O(l)I/ILII/IaJ'IBHOM caiite banka Poccum CPE€AHEB3BCUICHHAA CTaBKa
paccurTaHa paHec, 4EM 3a MCCAL IICPBOHAYAIBHOT'O HpI/I3HaHI/IH/ II0CJIC IEPBOHAYAIBHOT'O IIPHU3HAHMI,

AJI OIMPEACIICHUSA prHO‘-IHOfI CTaBKU NPUMCHACTCA CJ'IC[[y}OH_H/Iﬁ oaAXOod:

v KiIroueBass craBka banka Poccum, aeiicTBoBaBIIass B MeECALlE, 32 KOTOPBIM OINpenesieHa
CpPEIHEB3BEILICHHAs CTABKA, CPABHUBAETCA C KJIKOUYEBOW cTaBKOM banka Poccuu, neicTByromieit

B MCCALC IIEPBOHAYAIEHOT'O HpI/IBHaHI/Iﬂ/HOCHe IEPBOHAYATIBHOI'O IIPU3HAHU,

v eclIn KiIr4deBas cTaBka banka Poccunm He u3MeHmnach 10 MOMEHTa INEPBOHAYAIBHOIO
NpU3HAHUS, B KayecTBE pPBIHOYHOW CTaBKM TMpH TEPBOHAYAIHLHOM MPHU3HAHUHU/TIOCTE

MEPBOHAYAJIbHOT'O MIPU3HAHUA MMPUMCHACTCA MOCICAHAA PACKPBITAsA CPCAHCB3BCIICHHAA CTABKA,

4 ecly KiawoueBas cTaBka banka Poccuu u3MeHUIach 10 MOMCHTaA IICPBOHAYAJIBLHOI'O
HpI/ISHaHI/IH/HOCJ'IC INCPBOHAYAIIbHOI'O IIPU3HAHUSA, B KadYCCTBC prHO‘lHOﬁ CTaBKHU IIpU
IEpBOHAYaJIbHOM HpI/I3HaHI/II/I/HOCJIe IEPpBOHAYAJIbHOTO IMPHU3HAHHUA HNPHUMCHACTCA IMOCIICAHSAA
packpbITad CpCAHCB3BCUICHHAA CTaBKa, H3MCHCHHAA Ha TO KE€ KOJHUYCCTBO IIYHKTOB, Ha

KOTOPOC U3MCHWJIACH KIIIOUCBAA CTaBKa banka Poccuu.

OmnpenesieHne pacyeTHON PHIHOYHON CTABKH /IJIS1 JOJTOBbIX IIEHHBIX OymMar

B kauecTBe pHIHOYHOWM CTaBKH JJIsl JOJTOBBIX IIEHHBIX Oymar MpHUMEHSETCs CTaBKa, ompeielseMas
UCXO/S U3 CIIOKEHHsI 3HA4eHUs OCCKYIOHHOW KpPWBOH JOXOIHOCTH TOCYAApCTBEHHBIX OOJMTaLUi
O®3 cpoyHOCTHU, COOTBETCTBYIOIIEH CPOYHOCTH OIICHMBAEMBIX OOJHTAlMi, a TaKXe MEIHMaHHOTO
KPEIUTHOTO CIpPeNa, COOTBETCTBYIOIIETO PEUTHMHTOBOM Tpymlme, K KOTOPOM OTHOCUTCS BBIMYCK

OIICHUBACMBIX O6J'II/IFaI_II/II711

HomunaneHast 6e3puckoBas CTaBKa - CTaBKa, OINpejaeseMas Kak 3HaueHUue KPUBOW OECKYIOHHOM
JOXOJHOCTH B TOYKE, COOTBETCTBYIOIIEH CPEIHEB3BEIICHHOMY CPOKY JIO IOTAllIeHHs MPOBEPSIEMOTO

MHCTPYMEHTA:

Y (t)=10000| exp Gl -1},
10000 _
raec:

Y (t)— 3HA4YCHUC KpHBOfI 6CCKyHOHHOﬁ JO0XOJHOCTH, B 0a3MCHBIX IMYHKTaXx;

basucHbIll TyHKT — enWHMIIA W3MEPEHUs JOXOJHOCTH, paBHAas OAHOM coToi mporeHTta (1 6.m. =

0,01%).
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T t t) & (t-a )

G(t)= 4, + (5, +ﬂ2)? 1-exp 7 —p.eXp 7 +Zgi exp T
= i , T
G(t) - B 0a3UCHBIX IIYHKTaXx;
t — cpeHeB3BEIICHHbIN CPOK JI0 MOTaeHus/0hepThl.
_ i-1 .

DUKCHPOBAHHbIC TAPAMETPHI PABHbL: 1 — 0 a=06 &.=a&a+ 2K , 1= 2""’8,
b =a, b, =bk i=1..8 ,.k=16

JlunaMuueckue mapaMmeTpsl — KO3OPUITUEHTHI Bor B Por T Oy + 9o,

Hcrounuk uHpopMarmu — odpunuanbubii caidt ITAO «MockoBckas oupska» http://moex.com/a3643,

«ApxuB napameTpoB G-kpuBoi Ha 3akpbiTHe TOpros (EOD)».

[Tpu mporpaMMHOM pacyeTe 3Ha4eHUsI KPUBOI OECKYITOHHOH TOXOTHOCTH Y (t):

4 3HAYCHUEC CPCAHCB3BCIICHHOI'O CPOKA BbIPAKACTCA B I'ogax, OKPYTIIACTCA 00 4 3HAKOB MOCJIC

3aIATOM;
v G(t) .
MMPOMCIKYTOYHBIC OKPYTJICHUA 3HAYCHUA HC IIPOU3BOIATCH;

v 3HAYECHUE Y(t) OKpYTJISIeTCS 1O MpaBUiIaM MaTEMaTHYE€CKOrO OKPYTJIEHUS B MPOILIEHTaX C 2
3HAKaMU I10CJI€E 3aIIITON.
Jnst  meneidt  pacdera KpPEOUTHOTO chpefa Juisi OOJWTralMyd  OCYIIECTBIISIETCS  CIEAYIOIIast

OCJIEIOBATEILHOCTE NEHCTBUM:

v B 3aBUCUMOCTH OT HAJIMYMsI WIM OTCYTCTBHUS KPEJUTHOTO PEHTHHIA y BBITYCKa OOIUTAllUN
(KpeIUTHBIN PEUTUHT B BAJIIOTE BBITYCKA), SMUTEHTA UM MOPYYHUTENS 1O BBITYCKY OOJIUTallnu,

oOuranus MokeT ObITh OTHECEHA K OJHON U3 TPEX UMEIOIIMXCS PEUTUHTOBBIX IPYIII;

v 3HAUEHUS MEIUAHHOTO KPEAMTHOTO CIpena Ais YKa3aHHOW OONUraiui MPUHUMAETCS
PaBHBIMU 3HAUYEHUSIM CHPEIOB JJIsI ONPEACIICHHON PEUTUHTOBOM TPYIIIBI.
erI[I/ITHBH\/JI crpen ajia peﬁTHHFOBBIX TPYIIl paCcCYUTBLIBACTCA HA OCHOBAHWU JAaHHBIX 06JII/IFaIII/IOHHBIX
uHJeKkcoB, mpenoctaBisieMbix I[TAO «MockoBckas Oupska». I[lpu oreHke crpeaa HUCHOJIb3YeTCs
MEeJIMaHHOE 3HaUY€HHUE KPEeIUTHOro crpena 3a nocieanue 20 ToproBeix nHed. [lopsaok onpenenenus

CIIPaBCAJIMBOT'O KPCAUTHOTO CIIpCaa I peﬁTHHFOBBIX rpyIIII IIPEACTABJICH HUXKE.

24


http://moex.com/a3643

OnpenesieHne peiiTUHIOBOM IPYIIbI, K KOTOPOil MPUHANJIEKUAT 00 IMTranust

Onpenenenne NpUHAUIEKHOCTH K TOH WJIM MHOW PEHTHMHIOBOM IpyNIe MPOUCXOIUT HAa OCHOBAaHUU
HUKENPUBEIECHHON TaOJIMIIBI CONOCTABICHUS PEUTHUHIOBBIX LKA BEAYIIMX PEHTHHIOBBIX areHTCTB,
npuBeieHHbIX B Tabmure 1.

HpI/I HaJIMYUW Y BBIITYCKA 06JII/IFaL[I/II/I, €C OMUTCHTA HWJIN IOPYYHUTCIIA II0 BBIIIYCKY HCCKOJBKHUX

PEUTHHTOB, BEIOMpaETCss HAMOOIBIINI U3 aKTYaJIbHBIX KPEAUTHBIX PEHTHHIOB.

Bcero Boiaensercss 3 peMTUHIOBBIE TPYIIIIbI:

v Pelitunrosas rpynna [ — oOnuranuu (3MUTEHT, IOPYYUTENb BbINYCKA) ¢ pedTUHIoM oT BB-

1o BBB+ (1o mxane S&P);

v Peiituarosas rpynna Il — o6nuranuu (3MUTEHT, TOPYYUTENh BBITYCKA) C pEUTUHIOM OT B-

1o B+ (mo mkane S&P);

v Pelitunrosas rpynna Il — oOnuranum (3MHTEHT, MOPY4YUTENb BBIIYCKa) O€3 peWTHHIa

MCKAYHAPOAHBIX U HAINOHAJIbHBIX peﬁTI/IHFOBLIX arCHTCTB.

Taoauna 1
ConocraBiieHHe HIKAJ PeHTHHTOBBIX AT€HTCTB
Moody's S&P Fitch .
PetitunroBas
AKPA Okenept PA | Mexnynapomn | Mexynaponn | MexayHapon rpynna
as IKasia as mKasia Hasl IKajia
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU), .
AA(RU), AA- /L“AAAZ A Bal BB+ BB+ Peiirnnrosas
(RU) FTUAA, TUAA- rpymma I
A+(RU),
A(RU), A-(RU) ruA+, ruA Ba2 BB BB
BBB+(RU) s Ba3 BB- BB-
ruBBB+
BBB(RU), ruBBB,
BBB-(RU) rUBBB- Bl Bt LE77
B2 B B Peiitunronas
BB+(RU), rpymmna II
BB(RU), BB- | ruBB+, ruBB B3 B- B-
(RU)
bonee HU3KUI PEUTHHT/PEUTHHT OTCYTCTBYET S o
P P YTCTBY rpynna I11
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Onpenenenne KpeauTHOTO Cpea Il PeTHHIOBBIX TPy
Jlns pacuera 3Ha4YEHHUs KPEAUTHOIO CIPeNa COOTBETCTBYIOLIEH PEUTHUHIOBOM I'PYIIIBI UCIOJIb3YHOTCS
3HA4YeHUsl JOXOJHOCTH ciieayromux nuaaekcoB [TAO «MockoBckast Ouprka», KOTOpasi pacCUMThIBAETCS

10 UTOIr'aM KaXJ10I'0 TOProBoro aHs;:

v Wupekc kopropatuBHbIX —oOnmrammii  (1-3  roma, peiittuar > BBB-) (Tukep:
RUCBITRBBBY)

Omnwucanue uHzaekca - http://moex.com/a2197
ApxwuB 3Hauenwii - http://moex.com/ru/index/RUCBITRBBB3Y /archive

v Wupexkc kopmopatuBHbIX obmurammii (1-3 roma, BB- < peittunr < BBB-) (Tukep:
RUCBITRBB3Y)

Onwucanue unaekca - http://moex.com/a2196
ApxuB 3HaueHwuii - http://moex.com/ru/index/RUCBITRBB3Y/archive

v WNunekc xkopropatuBHbIX oOmuramuii (1-3 roma, B- < peiituar < BB-) (Tuxkep:
RUCBITRB3Y)

Onwucanue uHzaekca - http://moex.com/a2195
Apxus 3Hauenwuii - http://moex.com/ru/index/RUCBITRB3Y /archive/

v Wupexc rocynapctBennbix obmuranuii (1-3 roxa) (Tukep: RUGBITR3Y)

Omnwucanue uHzaekca - http://moex.com/a2247

Apxus 3HaueHuii - http://moex.com/ru/index’RUGBITR3Y /archive/

Pacuet kpequTHOTO cripena Ui peUTHHTOBBIX TPYIII OCYILIECTBIIACTCS M0 CeIyIOIUM (GopMyiam:
Peiitunrosas rpynmna I

Kpeautnslil cipes A KOprnopaTuBHBIX obnuraiuii ¢ peiituarom or BBB- 1o BBB+ paccuutsiBaercs

o ¢popmyre:

Sbbb = (YRUCBITRBBB3Y - YRUGBITR3Y), rae
S — 3HaueHue CIIpe€/Jia B IIPOUCHTHBIX IMYHKTAX;
Y — cpenHeB3BelIeHHAs JOXOAHOCTh MHIEKCA.

KpenuTHslil cipen /Ui KOpIOpaTUBHBIX o0auranuii ¢ petuarom ot BB- no BB+ paccuunTsiBaeTcs no
dbopmyre:

Sbb = (YRUCBITRBB3Y - YRUGBITR3Y)
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KpenuTHslil cripen st Bceil peMTHHTOBOM rpymiisl I, T.e. KOpIopaTUBHBIX O0JUTaLUil C PEUTUHIOM OT

BB- 1o BBB+ onpenensiercs no ¢popmyse:
Spr1 = (Sbbb + Sbhb)/2

“ “ m
MenuanHoe 3Ha4eHue crpesa A peuTuHroBoi rpymmsl I ( SPIT ) paccunteiBaercs 3a nocneanue 20
TOpProBeIX JHEH. KpenuTHbIN cipes onpenenseTcs 3a yKa3aHHbIH NepuoJl U pacCUUTHIBACTCA MeJUaHa

U3 IIOJIYYCHHOI'O psaaa JaHHBIX.

Peiitunrosas rpynna II

KpenuTHblil cipes aisi KOPIOPATUBHBIX oOJHramnuii ¢ peiituarom ot B- 1o B+ paccuuThiBaeTcst mo
dhopmyire:

SPr11 = (YRUCBITRB3Y - YRUGBITR3Y)

MenauanHoe 3HaueHue crpena i peiitunrosoii rpymmsl I (SPTIT ) paccunThiBaeTes 3a nocneaaue 20
TOProBbIX AHEN. KpeauTHBINM cripes onpenenseTcs 3a yKa3aHHbIM IEpUOol BPEMEHU U paCCYUTHIBACTCS

MEJIMaHa U3 MOJYyYEHHOI'O psijia 1aHHbIX.
Peiitunrosas rpynmna III

B OTCYTCTBUC KPCAUTHOI'O peﬁTHHFa Y S5MUTCHTAa U 5MUCCHU, HA OCHOBAHUU HpO(I)eCCI/IOHaHBHOFO

CYXJICHHSI, KPSIUTHBIN cripes] onpenensiercs kak 1,5 * SPII.

v 3 T
MemuaHHOe 3HaYeHHe crpena Juis peiiTuarosoii rpymmsl 111 (S PTIIT) paccuuThIBaeTCA 3a TOCTIEIHNE

20 TOproBbIX JHEH.

ITpu pacuere 3HaYEHHUS MEAMAHHOTO KPEAMTHOTO CIIpeja sl PeHTHHIOBBIX IPYII MPOMEXYTOUHBIE
OKpyTJIeHusi 3HaueHuil Sbbb, Sbb, SPI'l, SPI'll, SPI'lll He mpousBoaArcs. [losyueHHOe MenuaHHOE
3HAUYEHHE KPEIUTHOTO CIpPEeAa OKPYIIeTcs IO MpaBHiIaM MaTeMaTHYeCKOTO OKPYIJIEHUS /0 IIEJI0TO0

SHAYCHHUA MMPOUCHTHBIX ITYHKTOB.

B cnyuyae BHeceHUs M3MEHEHMHM M JNOINOIHEHUN B Hacrosmue [IpaBuia B 4acTH M3MEHEHHs BHJA
PBIHOYHOM CTaBKH Il aKTUBOB (00S3aTENbCTB), MPU3HAHHBIX O BCTYIUICHUS B CHIIy MU3MEHEHUU U
JONOJHEHN B Hactosmue IIpaBuia, pelHOYHAs CTaBKa, ONpPENEIEHHAas IO COCTOSIHUIO Ha Jary
NEePBOHAYAIILHOTO TMPHU3HAHMs akTHBa (00s3aTEeNbCTBA), U3MEHSETCS C JaThl Hadajga NPUMEHEHUs

W3MEHEHUH U JONOJIHEHUH B HacTosmue [Ipasuia.
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[Tpunoxenue 3

KpuTtepuu npusHaHus ¥ NpeKpalleHus NPU3HAHUSA aKTUBOB U 0053aTeIbCTB

Buabl akTUBOB

KpuTtepun npusnanus

Kpurtepun npexpaneHust

NpPpU3HAHUA

Jlenexunble cpeactBa Ha | [lata 3a4UCIICHUS JNeHeXHbIX | [laTa  WCHONHEHHS  KPEeIUTHOM
cyeTax, B TOM YHCII€ Ha | CPEJICTB  HAa  COOTBETCTBYIOIIMI | OpraHu3aleil 0053aTeNbCTB M0
TPaH3UTHBIX, BAIIOTHBIX | OAHKOBCKMI  cUeT  (pacyeTHbIH, | MepeuncIeHUI0 JIEHEKHBIX
cyerax, OTKPBITBIX | TPAH3HUTHBIMH, BaJTFOTHBIN ) Ha | CPEACTB CO CUETa;
VYnpasistoieit OCHOBaHWH BBIMUCKU ¢ YykazaHHoro | Jlata pemenus banka Poccun 00
KOMIIaHUEH cuera. OT3BIBE TUTCH3UU OaHKa

(eHexxHbIE CpeICTBA MEPEXOIAT B

cTaTyc Tmpoueil  aeOutopckoi

3aJI0JDKEHHOCTH )

Hata JTUKBUAAIUN OaHKa

COTJIACHO uHpopmanuu,

packppiToii B odHIIMATEHOM

AOCTYIIHOM HCTOYHHKE (B TOM

gucine 3anucu B EI'PIOJI o
JUKBUJAIMY OaHKA).
[enexnbie cpencrBa Bo | Jlarta 3a4NCIICHUS JIEHS)KHBIX | J[aTa HCHOJNHEHUS  KPEOUTHOU
BKJIaJ]aX, B TOM YHCJIE HA | CPEICTB ~ HAa  COOTBETCTBYIOIIMU | OpraHu3aiueil 00s3aTeNbCTB 1O

BaJIFOTHBIX cyeTax, | IEMO3UTHBI CYET Ha OCHOBAaHUHU | BO3BpaTy BKiaja (BO3BpaT Ha

OTKPBITBIX BBIMKCKHU C YKa3aHHOT'O CUETa; CUeT JCHEXKHBIX CpEICTB IO

Ynpasnstomei Hara MEePEyCTYNKH mpaBa | IOrOBOpY 0aHKOBCKOTO BKJIAJa);

KOMIaHUeH TpeOoBaHusi O BblIaTe BKIaAa u | [lata daxTudeckoi mepeyctynku

HAYUCJICHHBIX MPOLIEHTAX Ha | mpaBa TpeOOBaHUSI O BHIILIATE
OCHOBaHUU JOTOBOPA. BKJIaJia u HAYUCIICHHBIX

MIPOLICHTaX Ha OCHOBaHHUH
JIOTOBOPA;
[Hara pewenus banka Poccun 00
OT3bIBE JULEH3UU OaHka
(IeHexXHbIE CpeNCTBAa BO BKJIAJIAX
MEepexoAT B cTaTyc AeOUTOPCKOM
3aJI0J>KEHHOCTH )
Hata JTUKBUIAITUU OaHka
COTJIACHO nH(popmMaluu,
packppiToii B ouIHMaTEHOM
JOCTYITHOM MCTOYHHUKE (B TOM
gucine 3anucu B EI'PIOJI o
JUKBUJAINY OaHKA).

Llennble Ooymarw, | 1. Hata nepexoja mpas | 1. Jlata  mepexoma  mpaB

BKJIFOYAs  TPOILICHTHBIA | COOCTBEHHOCTH Ha IIEHHbIE Oymaru: | COOCTBEHHOCTHM  Ha  IIEHHBIE

(KyTIOHHBIN JIOXOM) | ecnu  IIeHHass Oymara TOJJIeKHUT | Oymaru:

HAYUCIICHHBIN M | y9deTy Ha CcYeTe Jerno - jaTa | eciu IieHHas Oymara, TOJJICKHUT

yITaYeHHBIN 3aUMCIICHHsS] IEHHOW OyMaru Ha cYeT | ydeTy Ha cdUere Jemno - JaTa

JIETIO,  OTKPBITBIA Y TPaBJISIONMIECH
koMrnanueil B Crienralin3upoBaHHOM
JIETIO3UTaAPUH, MOJTBEPKICHHAS
COOTBETCTBYIOLIEH  BBIIUCKOM IO
CYETY Jeno;

eciu JIOKYMEHTapHbIE LICHHBIC
Oymarn HE TOHJeXaT YYeTy Ha

CIIMCaHUsI IIEHHOW Oymaru co
cyera JIeno, OTKPBITOTO
Vhpapnsiomein  KoMnaHuen B
Cneunanu3upoBaHHOM
NIETIO3UTAPUH,  TIOATBEPKIACHHAS
COOTBETCTBYIOILLEH BBIIUCKOM 10
CYETy JeNo;
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cyetax Jemno (3a HCKIIOYEHHUEM
JNETO3UTHBIX CEPTU(PUKATOB) - C
JaTel [puemMa IIeHHOW Oymaru,
ONPEACIEHHOM B COOTBETCTBHH C
YCIIOBUSIMU JIOTOBOpa u
MOATBEPKICHHOW aKTOM  IIpUeMa
nepegavyy LeHHbIX OyMmar;

M0 JICTIO3UTHBIM cepTuduUKaTaMm -
JaTa  3a4MCIICHHS BO  BKJAJ
(Iermo3uT)  JIEHEXKHBIX  CPEJICTB,
MOJATBEP)KJIEHHAs  BBIIUCKOM  CO
cyeTa Mo BKJIAAYy (JEMO3UTY) WU C
JaThl npuoOpeTeHus TaKoro
ceprudukara, MOATBEPKICHHON
aKTOM.

€CIM  JIOKYMEHTapHbIE IEHHBIE
Oymaru He TOJUIeKaT YYeTry Ha
cyeTax Jeno (3a HCKIIOYECHUEM
JETO3UTHBIX CEePTH(PUKATOB) - C
JaThl Tepeadd IeHHOW Oymaru,
ONPEAEIEHHON B COOTBETCTBUU C
YCIIOBUSIMU JIOTOBOpPA u
MOATBEPKICHHOM aKTOM MpHEMa
nepesavyy LHeHHbIX Oymar;

M0 JICMIO3UTHBIM CepTU(UKATAM -
JlaTa HWCKIIFOYEHHEM CIIMCaHus ¢
BKJaja (Jemno3uTa) JIEHEKHBIX
CPEACTB, MOATBEPKICHHAS
BBIIMCKOW CO CYETa IO BKIALY
(ero3uTy), WK C 1aThl CIIUCAHMS
TaKoro ceprudukara,
MOATBEPKICHHON aKTOM;

€CIIM 110 SMUTEHTY IICHHBIX OyMmar
BHeceHa 3anuck B EI'PKOJI o
JUKBUJAIMU - C JAThl 3allUCH O
JUKBUAALMI SMUTEHTA

(momyuenust ~ mHPOpPMAUK O
JMKBUAALUY SMUTEHTA);
pu IIOJTHOM IIOTalleHUN

JIOJITOBOM IIeHHOW OyMaru JaToi
BBIOBITHSA SIBIISICTCSI JICHB
HUCIIOJIHGHUS OSMHUTCHTOM CBOHX
00s3aTeNLCTB IO  MOTAIIEHUIO
JIOJITOBOM IIEHHOM OyMmaru.

2. C paTel HACTYIUIGHUS CpOKa
MOTallleHUs LIEHHOW Oymaru, 3a
HCKJIIOYECHUEM JIOCPOYHOI0
IMOTaIlICHUSI;

3. C nmaTel MOMYy4YEeHUS JCHENKHBIX

CpeACTB B CYET  IOJHOIO
UCTIOJHEHUSI  00s13aTENbCTB IO
JIOCPOYHOMY MOTAIICHUIO LEHHOU
Oymaru.

IIpoueHTHBIN [TponienTHBI (KymOHHBIN) g0xon, | Jlata ucronHeHUs: 00s3aTenbCTB

(KyTIOHHBIN) JI0XOJI, | yIJIAYeHHbIH MpU MNpUOOPETEHHUH, | SMUTEHTOM, MTO/ITBEP K IEHHOM

yILUTa4EHHbBIN IIpY | IPU3HAETCs Ha JaTy nepexoja MpaB | GaHKOBCKOM BBIITMCKOU C

npuoOpeTeHu N 10 | COOCTBEHHOCTH Ha 00JIMTallNIo; pac4yeTHOro cuera Y IpaBiIsOMEn

JIOJITOBBIM LIEHHBIM KOMITaHUU WIM  OTYETOM

Oymaraw; Opokepa;

[TpoueHTHBIH (KYMOHHBINA) TOXOJ,

[IpouieHTHBIH HAuUUCJIEHHBIH B TepHoj BiajeHusd, | Jlara ucrnonHeHUs 00s3aTenbCTB

(KyTIOHHBIN) JIOXOJI, | IPU3HAETCSl Ha JaTy ONPEIENICHUS | SMUTEHTOM, MTO/ITBEP K IEHHOM

3asBNeHHbIN B ycioBusax | CHA coriacHo YCIOBHSM BBIIYCKa | GAHKOBCKOM BBIITMCKOU C

BBIITyCKa U | JOJTOBOM 1IeHHOH Oymaru: pacyeTHOro cuera Y IpaBisOMEN

HAYUCJIEHHBI B MEPUOJ
nocie npuoOpeTeHus Mo
JI0JTOBBIM LICHHbIM
Oymaram

KaK Ha4MCIIEHHBIN 3a TIEpUOJ C JaThl
puoOpeTeHNs

au0o ¢ JaThl Hayaja O4YepeTHOro
IPOLIEHTHOT'O IEPUOJIA.

KOMITAaHUM WK OTYETOM OpOKepa.
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JebuTopckast
3aJI0JOKEHHOCTh
IPOIICHTHOMY
(KyIIOHHOMY) JI0XO01y IO
JIOJTOBBIM [ICHHBIM
Oymaram K BBITUIATE;

1o

Jns  1ebuTopcKoi  3a0KEHHOCTH

M0  TMPOIEHTHOMY  (KYITOHHOMY)
aoxony 1o J0OJITOBBIM ICHHbBIM
OymaramMm —  Jara  [OTalICHUs

IPOLEHTHOro (KYINOHHOI'0) J0X0Ja
Ha OCHOBAHUM PELLEHMSI O BBIIYCKE;

JlaTa uCIIONIHCHUST 00s3aTEIbCTB

AMUTEHTOM, MTOATBEP K IEHHOM
OAHKOBCKOM BBITTUCKON c
pacyeTHOro cyera YnpaBJSoLeH
kommanuenn JI.Y. cpencrBamu

NCHCUOHHBIX HAKOIUICHUH HJIH
oTueTOoM OpoKepa;

Jeburtopckas s nebutopckoit 3amomkeHHOCTH | J[ara  JTUKBUAAIIMM — DMHTCHTA,
3aJ0JDKEHHOCTD o | mo YaCTUYHOMY/TIOJHOMY | cornacHO Bbimucke u3 EI'PHOJI
YaCTUYHOMY/IIOJTHOMY MOTANICHUIO AMUTEHTOM OCHOBHOTO | (WM BBIITMCKHU u3
MOTAIICHUIO SMHUTEHTOM | JI0OJIra 1O  JOJIOBBIM  IIEHHBIM | COOTBETCTBYIOIIETO
OCHOBHOTO Joiira Mo | OymaraM — Jjara 4YacTUYHOTO WU | YIIOJHOMOYEHHOTO oprasa
JIOJITOBBIM LEHHBIM | IMOJHOTO TMOTAlleHUs] HOMHUHAJa Ha | HHOCTPAHHOIO rOCYJIapCTBa).
Oymaram OCHOBAHUU PEILLICHHUS O BBIITYCKE.
Heburtopckas Hara Havaja oOsi3arenbcTBa | Jlata OKOHYAHUsT 00s3aTENBCTBA
3a/10J>KEHHOCTD 10 | COTJIaCHO YCIIOBUSIM | COTJIACHO YCIIOBUSIM
MPOIEHTHOMY  JIOXOAY | JOTOBOPA/COTJIAIIICHHS 0 | IoTOBOpA/CoTIAIICHUS 0
no JICHEKHBIM | IPOLIEHTHOM JI0XOJI€ MO JIEHEKHBIM | IPOLIEHTHOM JI0X0Je o
CpeicTBaM Ha CYETax | CPEJACTBAM Ha cUeTaxX YTPaBIAIOMICH | JCHEKHBIM CPEACTBAM Ha CUETax;
Vnpasastoneit KOMITAaHHUEH. Hata MepeyCTYIKU rpaBa
KOMITAaHUH TpeOOBaHUsI O BHIIJIATE BKJIaJa U
HAaYUCJICHHBIX  MPOLEHTOB  Ha
OCHOBaHUU JIOTOBOPA;
Jara pemenus banka Poccuu 00
OT3BIBE JIMICH3UU OaHka,
(eHexxHbIE CpeICTBA MEPEXOIAT B
cTaTyc Tmpoueit  aeOuTopckoi
3aJI0JKEHHOCTH );
Jlara JIMKBHIAITUN OaHka
COTJIACHO nHpopManuu,
packpeIToii B O(UIMAIEHOM
JOCTYITHOM HCTOYHHUKE (B TOM
gucine 3anucu B EI'PIOJI o
JTUKBHJIAIUU OaHKa).
Heburtopckas Hara  npusHanust  nebutopckoit | Jlara ucmomHeHUs 0053aTeNbCTB
3a/10J>KEHHOCTD 0 | 33JI0JKEHHOCTHU o BBIIJIATE | YSMUTEHTOM, MOATBEPKICHHON
BBITIJIATE JUBUJICH/IOB 1O | IUBHUICH/IOB MO aKIUAM SIBIAETCS - | OAHKOBCKOM BBITTUCKOU c

AKIUSIM

nata (puKcaluu peecTpa aklHOHEPOB
JUIsL  BBIJIATBl  JUBUACHJIOB B
cootBeTcTBUM ¢ MH(popmarueir HKO
AO HPJI win opunmansHeIX caiToB
HYMHUTEHTA LIEHHBIX OyMar.

pacyeTHOro cyera Y IpaBIIAOLIEH
KOMITAaHUH WJIK OTYETOM OpOKepa;
Jlata IHKBUOAIMA  DMUTCHTA,
corznacHo Beiucke u3 EI'PHOJI.

JleHexxHbIE CpelICTBa,
HaXOSAIIHUecs y
PO eCCHOHATBHBIX
Y4aCTHUKOB pBIHKA
HEHHBIX Oymar
(6poxkepa)

Hara 3a4HCIICHUS JICHEKHBIX
CpelCTB Ha CIIeLIMaIbHbBIN
OpOKEepCKHil CcueT Ha OCHOBaHUU
oTyera Opokepa.

Jara ucnomHeHuss  Opokepom
0053aTeNbCTB 10 MEPEUHCICHUIO

JCHEXHBIX Cp€aACTB CcO
CIEIHAIIEHOTO OpOKEpCKOTo
cueTa;

Mara pemenus banka Poccun 06
OT3bIBE JIMIIEH3WW Yy Opokepa
(eHexHbIE CpeACTBa MEPEXOIAT B
cTaTyc Tmpoueld  JAeOUTOpPCKOH
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3aJI0JDKEHHOCTH);

Jlata JINKBUALIUHA Opoxepa
COTJIaCHO nHpopManuH,
packppiToii B odHIMATEHOM

JOCTYIIHOM HCTOYHHKC (B TOM

gucae 3anucu B EI'PIOJI o

JUKBUJAIIMU OpoKepa).
3a71075KEHHOCTh no | Mara 3axmoueHust pgoroopa 1o | Jlara nepexoza npaB
CleIKaM C IICEHHBIMH | IPUOOPETECHHIO (peanmm3anuu) | COOCTBEHHOCTH ~ HA  IICHHBIC
Oymaramu, [IEHHBIX OyMmar. Oymary, IIOATBEPKICHHAs
3aKITFOYCHHBIM Ha BBIIKCKOM 110 CYETY JETO.
ycnoBusax T+
JebuTopckast Jiiss ocTanmbHBIX BHUIOB aKTHBOB - | JlJIsh OCTANbHBIX BHIIOB aKTHBOB:
3aJ10JDKEHHOCTb, JaTta mepeiadd akTUBOB (ACHEXHBIX | - [lata mcmonHeHus: 00s3aTenbCTB

BO3HHKIIAA IO IIPOYHUM
OCHOBAHUAM

CPEeICTB) JHIy, B  OTHOIIECHUU
KOTOPOTO BO3HHUKAeT J1eOUTOpCKas
3aJI0JIKEHHOCTb.

nepen YNpapiisitole KoMIaHUuen
COTJIACHO JIOTOBOPY;

- Jlara nuMKBHAanuM 3acMIIUKa,
corznacHo Beiucke u3 EI'PHOJI.

BaZ[OJ'I)KeHHOCTL 10
CACJIKaM, COBCpIIaCMbIM
Ha BOSBp&THOﬁ OCHOBC

Jlata criMcaHusi IEHEKHBIX CPEICTB,
MOATBEPKICHHAS OTYETOM OpoKepa.

Jata  3auncneHuss  JEHEKHBIX
CPEJCTB, MOATBEPKICHHAS
oTueToM Opokepa.

(obpatroe PEIIO)

Buabl Kputepum npekpawyeHus

Kputepuu npusHaHua

obasarennbcTs NpU3HaHuA
Kpeauropckas Hara 3akiroueHusd | Jlata mnepednciieHus: JAEHEXKHBIX
3a/10J>KEHHOCTD [0 | COOTBETCTBYIOLIEH C/IEIIKH. CPEeICTB C OpPOKEpPCKOro cyera B
yIJiatre KOMMCCHUU CYET OIIaThl KOMHCCUM W HHBIX
(OUpKEBBIX, PacxoJIoB IO ClIeIIKaM
OpOKEpCKHX) H HWHBIX
pacxoJI0B MO CIEIKaM
Kpeauropckas Hara nepexonaa nmpaBa | Jlata wucrnosHeHusr 00s53aTEILCTB
3a/10J>KEHHOCTD M0 | COOCTBEHHOCTH Ha aKTUB (JIEHEXKHBIE | TIO JOTOBOPY.
CIeNKaM, TO KOTOPBIM | CPEACTBA) OT JHIA, B OTHOIICHUH
HacTynuia Haubosee | KOTOPOro BO3HUKAET KPEAUTOpPCKast
paHHSI 1aTa pacueToB 3aJ10JKEHHOCTb.
Kpenutopckas Hata MOJTYYEeHUS JIOKyMeHTa, | /lata  mepedyucieHuss  CyMMBbI
3a/10JDKEHHOCTD M0 | TOATBEPK/IAIOIIIETO BBITIOJIHEHHE | BO3HATPAKIEHUM W PACXOJOB C
BO3HArpa<ICHUsIM pabor  (OKazaHMS ~ yCIyr) 1O | paCueTHOrO  cYeTa  COTJIacHO
VYnpasisromen COOTBETCTBYIOILIMM JIOTOBOPAM MJIU B | OAHKOBCKOM BBIITUCKE.
KOMITaHHH, COOTBETCTBUU c MpaBUiaMu
Crenuanu3upoBaHHOMY | MHBECTHPOBAHHS.

ACIIO3UTAPUIO, a4 TaKKe

00s13aTeIhCTBaM o
oriaTe MPOYUX
pacxomos,
OCYIIECTBIISIEMBIX 3a
cyer HMYHIECTBa B
COOTBETCTBUU c
TpeOOBaHUSIMU
JIEUCTBYIOLLIETO

3aK0oHOIaTeILCcTBa PO
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Kpenutopckas
3a/10JDKEHHOCTD o
BO3BpaTy CpEICTB
MIEHCUOHHBIX
HaKOTIUJICHUI B
[TencuonHbIf dbonn

Poccuiickoit denepanu

B nenp mnomydeHus TpeOGoOBaHUS
[lencuonnoro ¢ouga Poccuiickoii
®denepaunn 0 MEePEYNCICHU N
CPEJCTB IIEHCUOHHBIX HAKOIJICHUI

Jara  mepedyucieHuss  CyMMBbl,
YKa3aHHOHN B TpeOOBaHUU
[Tencuonnoro ¢gonma Poccuiickoit
denepanun, ¢ pacyeTHOrO cyeTa
coriacHO OaHKOBCKOM BBIMHCKE.
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