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1. Oowue NonoxeHus

HacTtoawun lNopagok onpegeneHns MHBECTULMOHHOIO Npodunsa KnueHTa (ganee -
Mopsagok) ycTtaHaBnuBaeT MNopagoK onpeneneHns UHBECTULMOHHOIO Npoduns KiMEHTOB
3akpbITOro akumoHepHoro obuiectBa «Jlugep» (KomnaHum no ynpaBfeHUo akTuBamu
NeHCMOHHOro choHaa) (aanee — OpraHn3aums) U nepeyeHb CBeAEHUN, HeOOXOANMbIX 4N ero
onpeneneHus.

Mopsgok pa3paboTaH B cOOTBETCTBUM C TpeboBaHuaMu Nonoxenus banka Poccun ot
03.08.2015 Ne482-IT «O eanHbix TpeboBaHUAX K NpaBuiiaMm OCyLLECTBNEHUS AeATENbHOCTU
Nno ynpaBrieHno LeHHbIMN Bymaramu, K NOpsaKy pacKkpbiTUs ynpasnsowmmMm nHdopmMauuu, a
Takke TpeboBaHMAX, HaNpaBlEHHbIX Ha  UCKMOYEHWEe  KOHQNMKTAa  MHTEPECcOoB
ynpasngawowero» (ganee — MNonoxeHne), baszosBoro ctaHaapTa CoBepLUEHUS ynpassoLwmm
onepaunin Ha oMHaAHCOBOM PbIHKE (Oganee — bas3oBbI CTaH4aAPT) M BHYTPEHHUX CTaHOapTOB
camoperynupyemon opraHmsaumm «HauuoHanbHasi douHaHcoBasa accoumauus» (ganee —
CPO HOA).

Mopsagok npumeHsieTcs OpraHusaumen npu  OCyLLECTBIIEHUN AEATENbHOCTU MO
AOBEPUTENBHOMY YNPaBMEHUID LEHHbIMM Oymaramm B COOTBETCTBUW C  JNLEH3NEN
NpodeCcCcnoHanbHOro y4acTHMKa pbiHKa LeHHbIX Oymar ot 27 gekabps 2001 r. Ne 077-05812-
001000, 3a ucknyeHneM criydaes, Korga Takasa AedaTenbHOCTb CBA3aHa UCKITIOYUTENBHO C
OCyLLeCTBeHneM npas Mo LieHHbIM Bymaram.

Mopsaok NpUMEHSETCS B OTHOLLEHUN BCEX paHEe 3aKIOYEHHbIX U OENCTBYHOLMX Ha
MOMEHT BCTYMSIEHNA €ro B CUIly JOrOBOPOB OOBEPUTESNBHOrO ynpaBfieHUs!, 3aKITOYEHHbIX
OpraHunsauuen ¢ KnmeHTamu, a Takke B OTHOLLEHMM JOTOBOPOB, KOTOpble ByayT 3aKmntoYeHbl

B Oyayuiem.
Hactoawwum Mopsagok sctynaeT B cuny ¢ 01.12.2019 .

2. TepMUHbI N onpeaeneHus

KnueHT — topugmyeckoe nnun gusndeckoe nmuo, kotopomy OpraHmsaumsa okasbiBaeT
ycriyrm B pamMKax [OesTenbHOCTUM B COOTBETCTBMM C fUUEH3nen npodeCccuoHanbHOro
y4yaCTHMKA pblHKA UEHHbIX ©6ymar ot 27 pekabps 2001 r. Ne077-05812-001000 Ha
OCYLLECTBMNEHNE [OEeATEeNbHOCTU MO YNpaBfeHWto LeHHbIMM OGymaramm Ha OCHOBaHWUU
3aKNYEeHHOro Jorosopa [OBEPUTENBHOIO YrNpaBfeHUs, a Takke nuuo, umerowee
HaMepeHMe 3aKNYnTb TakoW JOroBop.

KBanuuumpoBaHHbin ~ MHBeCcTop —  KnneHT  OpraHusauun,  SBRSOWMACA
KBannduumpoBaHHbIM MHBECTOPOM B COOTBETCTBUM C NYHKTOM 2 cTaTbk 51.2 ®egepanbHOro

3akoHa oT 22.04.1996 r. Ne39-®3 «O pblHKe UeHHbIXx bymar» (ganee — 3akoH) wunu
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NpuU3HaHHbIN TakoBbiM OpraHu3aumen B COOTBETCTBUM C pencTtsyrowmm B OpraHusaumm
PernameHTOM npu3HaHus nuy KBannunpoBaHHbIMU NHBECTOPAMM.

HekBanuuumpoBaHHbIM MHBECTOP — KIMEHT OpraHuMsauum, He ABSOLWNNCA
KBannuumpoBaHHbLIM NHBECTOPOM.

MopThens — uUMyWECTBO, Haxogsiweecs B [AOBEPUTESNILHOM  yrpaBreHun
OpraHusauuu, n obasaTtenbcTBa, nognexaiwime NCNOHEHNIO 3@ CYET 3TOr0 UMYyLLLECTBa, NO
OAHOMY [0OroBOpPY OOBEPUTENbHOrO yrnpasneHus, 3aknodeHHoMy mexay OpraHunsauuven u
KNWEeHTOM, OLIEHOYHasa CTOMMOCTb KOTOPOro onpenenseTrcs B COOTBETCTBUM ¢ MeTogmkon
OLIEHKM CTOMMOCTM OOBbEKTOB AOBEPUTESILHOMO YNpaBneHns.

MHBECTULMOHHBLIM NPOdUrb KMMEHTa — 3TO COBOKYMHOCTb Creaylowmnx napameTpos:
OXngaemown OOXOAHOCTU, MHBECTULMOHHOIO ropu3oHTa, AOMYCTUMOro pucka (ecnu gaHHbIN
napameTp QAOOfkeH ObliTb onpedeneH AnNd KIMeHTa B COOTBETCTBUM [lonoxeHuem),
onpeaeneHHbIX Ansa Kaxaoro nopTdenst KnMeHTa.

MHBECTUUMOHHBIN TOPU3OHT — Mepuon BPEMEHU, 3a KOTOpbIM onpeaensatTcd
oXmngaemasa JOXOOHOCTb U AONYCTUMbBIN PUCK.

Puck noptdensa — ybObITOK OT CHMXEHUS CTOMMOCTM MOPT(ens Ha KOHey
WHBECTMLUMOHHOIO FOPWU30HTA, BbIPAXEHHbIN B MNPOLEHTax OT CTOMMOCTM nopTtdensa Ha
Ha4yano WMHBECTUMUMOHHOIO ropusoHTa. B crnyyae, ecnv no noptdento KnueHTa B TeyeHue
WHBECTULIMOHHOIO ropu3oHTa MNPOU3BOAUIIUCL BBOAbI/BbIBOAbI aKTUBOB, TO MO PUCKOM
nopTdenss noHMmaeTcss oTpuuaTenbHas BenunumHa TWR  goxogHocT B aBCONKOTHLIX
npoueHTax 3a nepnog MHBECTULMOHHOIO FOPU30HTa.

TWR AoxogHOCTb — B3BELLEHHAs NO BPEMEHU JOXOAHOCTb NOPTEens ¢ NonpaBkon Ha

AeHexHble noTtokn. OnpeaensieTcs no oopmyne:

—HOC_' 1) - 100%
( 0C;_, ) 0

roe:

R - [OOXOOHOCTb WMHBECTUMPOBAHUA MO MOPTMENio KIMEeHTa C Hadana no KOHeL,
WHBECTULIMOHHOIO rOpuU30OHTa B NMPOLEHTaXx;

n - KONIMYECTBO AHEN, B KOTOPbIE NPOMCX0AUNN BBOAbI/BLIBOALI aKTUBOB MO NOpTdEnNto
KNUWeHTa C Ha4vana no KoHel, MHBECTULMOHHOIO ropuM3oHTa, NAC OAUH AeHb (4ata KoHua
pacyeTHOro nepuoaa);

0C,, — oueHO4YHasa CTOMMOCTb NOpPTEens Ha KOHeL MHBECTULMOHHOIO FOPU3OHTA,

0C, - oueHo4yHaa CTOMMOCTb nopTdend Ha nocrnegHUn KaneHOapHbIN [OeHb,

I'IpeLl,UJeCTByI-OIJJ,I/Iﬁ OHK0 HaYana NHBeCTULUMOHHOIO ropn30HTAa,
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0C; (0 <i < n) - oueHOYHasi CTOMMOCTb NopT(hensa Ha AaTy BBOAA/BbIBOAA aKTUBOB MO
nopTdento KNMEHTa;

OC;_; - oueHo4YHasi CTOMMOCTb nopTdensa Ha AaTy npegbligywero BBoAa/BbiBOAA
aKTMBOB NO NOpPTMENtO KNNEHTA;

S; (0 < i < n)- geHEeXHbIN NOTOK, PaBHbI CyMMe BCEX NMOCTYMUBLUNX aKTUBOB MUHYC
CyMMa BCEX W3bSATbIX aKTMBOB MO NOPTEENIO KNMEHTa B -bli AeHb BBOAA/BbIBOAA aKTUBOB.

daKkTU4eckMn puck — Tekyllee MPOrHO3Hoe 3HayeHve BeNUYMHbI pyucka nopTtdens
KNMeHTa Ha KOHeL MHBECTULMOHHOIO ropusoHTa, onpegensemoe OpraHusaunen BHYTpPU
WHTepBana MHBECTULMOHHOIO rOpMU30HTa No pesynbTataM cTpecc-TectupoBaHns u/mnm VAR
OLEHOK C ydeToMm pfoxoaal/ybbiTka, MNOMYYEHHOr0O Ha MOMEHT pacdeTa C Havana
WHBECTULIMOHHOIO ropn3oHTa (BKItoYaeT B cebsa pucK yObITKOB, B TOM YMCIE PUCK UBMEHEHNS
CTOMMOCTW aKTUBOB).

[onyCcTuMbIN PUCK — BENWYNHA pUCKa NOPTAENSs, KOTOPbIN CNOCOBEH HECTU KITMEHT Ha
YCTQHOBMEHHOM  WHBECTULMOHHOM  TOpPU3OHTE, €CnNM  KIWEeHT He  aBnseTcs
KBanMuLMpOBaHHbIM NHBECTOPOM.

Oxngaemas 4OX0OHOCTb — JOXOAHOCTb OT AOBEPUTESIBHOIO YNpaBneHns, Ha KOTOPYHO
paccynTbiBaeT KIMEHT Ha 3a4aHHOM WHBECTUUMOHHOM ropu3oHTe. [log [OXOAHOCTbHO

noHmmaetca TWR goxogHoCThL B npoueHTax rogoBbix.

3. NWHBeCTULIMOHHbIN NPOodPUNb KNUeHTa

MHBECTULMOHHBLIN  Npochunb  KNMEHTOB  (IOpUMAMYECKMX U hmsndeckux nuu),
ABNAOLLMXCA KBaNMMLUMPOBaAHHBIMU MHBECTOPAMU, ONpeaenseTca napameTpamu:
—  VHBECTULMOHHbIN FOPU3OHT;
— oXuagaemasi 4OXO4HOCTb.
MHBECTULMOHHBIA NPOUb KIMEHTOB (HOpPUOMYECKUX W  (DU3NYECKUX NUL), He
ABNAOLLMXCA KBaNnMMUMPOBaHHBIMU MHBECTOPAMU, ONpeaenseTca napameTpamu:
—  WHBECTULMOHHbLIN FOPU3OHT;
— OXvaaemasi LOXOAHOCTb;
— [OOMNYyCTUMbIN PUCK.
[nsa onpegeneHns MIHBECTULMOHHOMO NPOGUNA KNMEHT npegocTtasnseT OpraHnsaunm
Hagnexawmm o6pa3omM 3anosfIHEHHYIO aHKeTy:
—  Ans kBanuuumnpoBaHHbIX MHBECTOPOB — No dhopme MNMpunoxerHnsa Nela;
— Ans  HekBanMUUMPOBAHHbLIX WHBECTOPOB (U3NYECKMX §NnL, B TOM 4uUcne
PU3MYECKMX UL, SABASIOWMXCA MHAMBUOYANbHBIMU MNpegnpuHMMaTensMm — o

dopme MNpunoxenunsa Ne16;
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— Ans HekBanuMUUUPOBaHHbLIX MHBECTOPOB HPUONYECKUX UL (KOMMepPYeCKOn wunu
HeKkoMMep4ecKkon opraHmsaunmn) — no opme MpunoxeHns Ne1s.

OpraHusaums He npoBepseT 4OCTOBEPHOCTb CBEAEHWUI, MPeAoCTaBNEHHbIX KITMEHTOM
Ana onpegeneHns HBECTULIMOHHOIO Npoduns KnueHTa. PUCK HeraTUMBHbLIX MOCHeACcTBUN
npefocTaBnNeHns  HeJOCTOBEPHOW  MH(popMaumm  NeXuT Ha  caMOM  KIMEeHTe.
MpepynpexneHne o pucke HeraTUBHLIX MOCMEACTBUN NpenoCTaBfeHUss HeOoCTOBEPHOM
NHpopmauun cogepxmntca B oopMax aHKeT Ans onpeaeneHns MHBECTULMOHHOIO Npoduns
KnueHTa, NnoaTBepxaeHme o6 03HAKOMITEHMM KITMEHTA C PUCKOM HEraTuMBHbIX NOCMEeACTBUM
npegocTaBneHns HegocToBepHoW uMHGopmauum odopMriseTca nyteM  MNoAnucaHus
KNMMEHTOM aHKEeTbI.

OpraHusauma onpefensieT napaMmeTpbl MHBECTULUMOHHOIMO npodunsa KrveHTa Ha
OCHOBaHWW [daHHbIX, MpPedoCTaBfeHHbIX KIMEHTOM B aHkeTe Ans  onpegeneHvs
WHBECTULMOHHOIO Npodouna n opopmnseT JOKYMEHT « IHBECTULMOHHBLIN NPOUIb KIMeHTa»
B OymaxHon copme u (Mnu) B opMe IMEKTPOHHOrO AOKYMEHTA, Kak 3TO OonpeaenieHo
[OroBOPOM JOBEPUTESILHOIO ynpasneHusi, B 2-x ak3emnnapax no dopme lNpunoxenus 2 K
HacToswemy MNopsagky.

HoKyMeHT « IHBECTULMOHHBLIN NPOdUIIb KNMeHTa» NnognucbiBaeTcsa YNONHOMOYEHHbIM
nuuom OpraHuMsauun 1 HanpaefsgeTcs Ha cornacoBaHve KnueHTy. [loaTBep)kaeHnem
COrnacoBaHMs WHBECTULMOHHOIO NpoMunsa KIMEHTOM SBNSAETCA HanMyne Ha AOKYMeHTe
«MHBECTULIMOHHLIN NPOdOUIb KNMeHTa» nognnucy ynoriHOMOYEHHOro nuua knuveHTa. lNopsagok
N CPOKM COrnacoBaHus yKasaHHOro AOKYMeHTa onpenensoTcs 4oroBOpoOM JOBEPUTENbHOIO
ynpaBneHus, 3akmoyveHHbIM mexay OpraHn3aumen n KNMeHToM.

OauH ak3emnnap AokymeHTa «MHBECTMUMOHHBIM npodunb knnentay OpraHusaums
nepefaeT KMWEHTY, APYron XpaHWT B TeyeHune 3-X fneT CO OHA npekpalleHus goroBopa
AOBEPUTENBHOIO YMNpaBfeHUs C KAMEHTOM, B OTHOLUEHMM KOTOPOro MHBECTULMOHHbIN
npodusb Obin onpefeneH. B TeyeHne gencTBms JoroBopa AOBEPUTESTBHOMO ynpaBneHus, a
Takke B TeyeHue 3-x NneT CO [HSA MpeKpalleHns OoroBopa LOBEPUTENBHOrO yrnpaBieHus
AOKYMEHTbl, Ha OCHOBaHWM KOTOPbIX OnNpedesieH WMHBECTULMOHHbIM NpOodunb KIMEHTa,
XpaHATCcs B OymakHOM Buae B Aerne knneHTa B OTaene KIMeHTCKOro cepeuca.

MHBECTULMOHHBIM Npoduib KNMEHTa OEWCTBYET C AaTbl Hadana WHBECTULMOHHOIO
ropu3oHTa OO [AdaTbl OKOHYaHUS MHBECTULUMOHHOINO ropu3OHTa, oOnpeferieHHbIX B
WHBECTULMOHHOM rpodoune KnueHTa.

MHBECTULMOHHBIA Npoduib KNMEHTa MOXeT ObiTb M3MEHEH [0 MUCTEYEHUA cpoka
OKOHYaHWS MHBECTULMOHHOIO rOPMU30HTAa MO COornaLleHno Mexay knneHTtom n OpraHmsauymnen

nyTem ocpopmNneHNst HOBOro MHBECTULMOHHOTO NPOMUNS KIMEHTA.
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Mopsaok U3MEHEHNA WMHBECTULMOHHOIO MNPOMUIIS KIMEHTa aHarnorMyeH nopsiaky
onpegeneHnsa NHBECTULMOHHOMO Npoduns kKnneHTa. Cpokn npuBeaeHns NopTdens KrmeHTa
B COOTBETCTBME HOBOMY WHBECTULMOHHOMY Mpodurio ycTaHaBnMBawTCsa B [OroBope
AOBEPUTENBHOMO YrpaBreHns.

OcHoBaHuAMK AN UBMEHEHNSA MHBECTULMOHHOIO NPOdUnA KNMeHTa MoryT siBMSTbCS:

— W3MEHEHWE [aHHbIX, MpPeAoCTaBfEHHbIX KIWEHTOM Ans  onpeaeneHus
WHBECTULMOHHOIO NPOGUNS KINEHTA;

— WN3MEHEHMe 3KOHOMUYeCcKom cuTyauumn B Poccumnckon degepaumm, B TOM yucne
M3MeHeHune Kn4yeBon ctaBkm baHka Poccuy;

— BHeCeHue U3MeHeHMn B 3akoHogaTenbcTBO Poccuinckon depepaunun, B TOM
4yucne HopMmaTusHble akTbl baHka Poccuu;

— BHeceHue nameHeHun B basoBbii cTaHaapT;

— BHECEHME U3MEHEHUIN BO BHYTPEHHUI cTaHaapT (ctaHaapTbl) CPO HOA;

— obpaleHune KnmeHTa.

Mocne BcTynneHus B cuny Hactosuwero [lopsigka OpraHusauus ocyllecTBnsieT
AOBEPUTENBHOE yNpaBlieHWe akTUBaMM KNMEHTa TONbKO NPWU YCIIOBMM NOSTyYEHUST cornacus
KnueHTa ¢ onpeaenieHHbIM MHBECTULMOHHBIM NPOdUneMm.

OpraHusauus He NpUMeHsiIeT CTaHAapTHbIE CTpaTernm ynpasneHna n He onpegensiet
CTaHOapPTHbIM MHBECTULUMOHHBIN NPOdUNb B COOTBETCTBUU C YCNOBUSMU MyHKTa 3.5.

[MonoxeHus.

4. OnpeneneHMe MHBECTULMNOHHOIO rOpnU3OoHTAa

MHBECTUUMOHHBIN TFOPU3OHT HEe MOXET nMpeBbllaTb CPOK AENCTBUSA O0roBopa
AOBEPUTESIBHOIO YrpaBfeHns, B OTHOLLEHNN KOTOPOro OH OnpeaeneH.

Mo obwemy npasuny OpraHm3aums yCcTaHaBnMBaET ANSA KMMEHTOB MHBECTULMNOHHLIN
FTOPU3OHT, pPaBHbLIN OAHOMY KaneHgapHoOMY rogy.

Ecnu cpok gencteusa gorosopa AOBEPUTENBHOIO yYNpaBneHns MeHee o4HOro roga, To
WHBECTULIMOHHbIN FOPU3OHT YCTaHaBNMBAETCSA Ha CPOK 4O AaTbl OKOHYaHUS CpOKa LENCTBUS
aorosopa.

Ecnn nHBeCTULUMOHHLIM TOPU3OHT MEHbLLE CPOKa, Ha KOTOPLIM 3aKSto4aeTcsl 4OroBop
AOBEPUTESILHOIO yrpaBneHus, oxuagaemasa JOXOAHOCTb N AOMYCTUMbIA PUCK ONpeaenaoTCs
3a KaXKabll UHBECTULIMOHHbBIW FOPU3OHT, BXOAALLNN B YKa3aHHbIN CPOK.

[Ons KNuMeHToB — KBannUUUPOBAHHbLIX MHBECTOPOB MOXET ObiTb YCTaHOBIEH
WHBECTULMOHHBIN TOPU3OHT CPOKOM Bonee ogHOro roga, €criv 3To onpeaeneHo yernoBusamMm

Jorosopa AoBEPUTESIbHOIO yrpaBJieHUA.
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5. OnpepeneHue 4ONyCTUMMOro pucka

Hdonyctumbln  puck onpegensietca OpraHudaumen Tonbko Ana  KnueHTtos

HeKBaﬂMd)MLlVIpOBaHHbIX MHBECTOPOB.

MHdopmauma o gonycTuMoM pucke cogepxutca B VIHBeCTUULMOHHOM npodune
knueHTa (MpunoxeHune 2 k Hactosiwemy Mopsagky), noaTeepxgeHMeM ob O03HAKOMITEHUM C

NOHATMEM OOMYCTUMOIo pUCKa ABNAETCA HalnmMydne Ha [OOKYMEHTEe «MHBECTULIMOHHBLIN

I'IpO(*)I/IJ'Ib KInmneHTa» noganmcu ynosriHOMO4YeHHOro fimua KrimneHTa.

[onycTMbI puUck onpeaensieTcs MUcxoas W3 MHBECTULMOHHBIX LieNen KhueHTa,

MHBECTULUMNOHHOIO rOPMU30OHTAa, TeKyLLI,eI7I pblHO‘-IHOI7I KOHBIOHKTYPbI B npeaenax pacCi4nTaHHOro

OpFaHI/I3aL|,VIeI7I MaKCUMalribHO O0MyCTUMOIo pUCKa KImMeHTa:

Jonyctumbld puck < MIN (Makcllotepu3aganKinuenT , Makc/lonPuck)

lpe:

Makcllotepu3asanKnvent - Pasmep noTepb, KOTOpblE FOTOB MOHECTU KMMEHT Ha

MOMEHT OKOHYaHUA WHBECTULUMOHHOIO Tropu3OHTa, B MNpoueHTax OT CTOMMOCTU

noptdpens.
Makc/lonPuck - MakcMmanbHO [JONYCTUMbIA  pUC

OTHOCUTEJIbHO CTOMMOCTH nopchenﬂ .

MakcrmanbHO AONYCTUMbIA PUCK KNMEHTa — (PU3MYECKOro Nula paccyuTbiBaeTcs B

NpoLEeHTax OTHOCUTENbHO CTOMMOCTU nopTdens no dpopmyrne:

K KnueHTa,

B TrpoueHTax

Makc/lonPuck = 100% - MAX <O,

lpe:

KoacpOu3 — koacbdpumUMEHT onbiTa U 3HAHWA OnpeensieTcd B COOTBETCTBUMM C

Tabnuuen:

Koa¢$pOu3 - MakcJ[onPucKg i pye-
Bcelloptdenu

YpoBeHb 3HaHMIN B obnactu

KoacpOu3

MHBECTUPOBaHNA:

OnbIT KNKWeHTa B obnactu MHBECTUPOBAHUA

HeT onbiTa

EcTb onbIT
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Bbicokuin 1 1

CpeaHun 0,7 0,9

Husknn 0.5 0,7

KnneHT He umeeT 3HaHUN B
0,5 0,5
obnacTtu NHBECTUPOBaHUSA

Makc/lonPucKe i pys
< Kyospacr ﬁlz - Ilepuog - ([loxoabl — Pacxo/br)
+ (C6epexenusi(py6) — O6s13arenbcTBa(py6))

n
+ Z(C6epe>KeHI/IH(BaJHOTai) — O6H3aTeﬂbCTBa(BaHIOTai)) - Kypc; - K;
i

: ,/Hepnoam

loe:
w = [05  ecm (C6epexenns(Bamora;) — O6s3aTenbcTBa(BanoTa;)) > 0
" (1.5, B mOpoTuBHOM ciyyae
K _ {0.5, ecau Bo3pacTt B fuanaszoHe ot 18 g0 25 sieT Uiy Bblie 55 JieT
Bospact | 1, B IPOTHUBHOM CJly4yae

Kypc; — Kypc i-ol ganromsl,

Mepuopn — uHBECMUUUOHHBbIU 20pU30HM, 8 200aX,
BospacT — 8o3pacm ¢pusuyeckoeo nuya,

[loxonabl - cpedHemecsyHblie 00X00bl (hu3U4ECKO20 nuya,

Pacxogbl - cpedHemecsidHble pacxolbl huuyecko2o Juya u MamepuasibHoO
3asucumbix nuy (uxdueeHues) (skrrovasi pacxoObl Ha numaHue, ycnyau XXKX,

anumMeHmbl, 8blirsamsi 1Mo KpeOumHbIM do2og8opam U m.rl.),

CbepexeHunsa(pyb), CbepexeHusa(Banota) — cymma cbepexeHul, 8 pybrnsx unu

earsirome,
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O6szatenbctBa(pyb), Ob6s3aTenbcTBa(BantoTa) — Herno2aweHHas cymma Kpedumos

u Opyaue rno0obHele obsizameriscmea 8 pybrsx unu easome,
Baustora; - egpo, donnap CLUA u m.n.,

Bcelloptdenn - cymma akmueos, nepedaHHbIX 8 0oeepumesibHOe yripaesreHue

CbU3ULIeCKUM Jiuyom rio ecem OoaoeopaM Ooeepumeanoao yripaesieHusl.

MakcnmarnsHo LI,OI'IyCTVIMbIIZ PUCK KIineHTa - lopnamn4eckoro rfumua pacCcymMTbiBaeTCA B

npoueHTax OTHOCUTESIbHO CTOMMOCTU I'IOpTd)eJ'IFI no cbopmyne:

KoadCP - MakcZlonPuck
Makc/lonPuck = 100% - MAX (0' ¢ A 101 py6>

Bcelloptdenun
lpe:

KoacpCP — Koa(hbpmUMEHT, yunTbIBAOWMN  HanNuune CcneumanuctoB  uUnu
nogpasgenieHnsi, oTBevaroLmx 3a MHBECTULMOHHYIO AeATeNbHOCTb B OPUONYECKOM
nige, N HanuyMe onepauui € pasfiMyHbIMU (PUHAHCOBLIMW MHCTPYMEHTaMK 3a

nocrnegHui OTYETHLIN ro4 onpenenseTcs B COOTBETCTBMM C Tabnuuen:

Hanuuue cneunanucToB uUnu
4 KoapCP

noapasaeneHus,

OTBEUAIOLLMX 33 KnueHT camocToaTensHo paboTan ¢

PMHAHCOBBIMU MHCTPYMEHTaMM (3a NocneaHumn

WNHBECTULIMOHHY!IO
AeATeNbHOCTb B OTHETHbIN ron)
topuanYECcKom numue: Ja Het
Ja 1 0,7
Het 0,7 0,5

Makc/lonPucky pys < MIN (0.5 - (Kanutan + 0.5 - [pu6buib - [lepron),

Kanurtan — MunKanuran)
loe:
Kanutan — co6cmeeHHbIl karnumann opudu4deckoeo uua,

Mpubbinb - Yyucmas npubskinik pudu4eckozo nuya 3a npedbidywul KaneHOapHbIU

200,

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa



MuHKanutan — MuHUMasbHbIlU pa3Mep Karnumana pududeckoeo Juua, npu

KOMOPOM K/UeHmM 8 COCMOSIHUU OCyu,ecmersisimb 0esimesibHOCMb,
Mepuopn — uH8ECMUUUOHHBbIU 20pU3OHM, 8 200aX,
Bce lMopTtdenu - cymma akmueos, nepedaHHbIX 8 dogepumesibHoe yrpasrneHue
ropuduyecKuM f1ULUOM o ecem do2osopam 008epPUMESIbHO20 yrpasieHUs.
6. OnpepeneHue oXxugaemMmoun 4OXOQHOCTU

Oxunpgaemasi 4OXOOHOCTb yCTaHaBJ/IMBaeTCA OpFaHVISaLlI/IeIZ ncxooga mn3 cnenyrowmx

OaHHbIX:

MHBECTULMOHHbIX Liefien KNneHTa;

LleneBon goxogHoCTw;

MHBECTMLMOHHBIX NpeanovTeHni KnneHta no coctaBy U CTPYKTYpe akTUBOB,
[onyctnmoro pucka knueHTta, onpegeneHHoro OpraHusaumen, ecnv yctaHoBneHne
AONYCTUMOrO pucKa KfmeHTa npeaycMoTpeHo HacToswmm Mopagkom;
MHBECTULMOHHBLIX OrpaHNYeHni, 3aaHHbIX KIIMEHTOM B JOroBope 4OBEPUTENBHOMO
ynpaBneHus;

MHBECTMLMOHHOIO ropu3oHTa, ycTtaHoBrieHHoro OpraHu3auven B COOTBETCTBUW C
HacToswmm Nopsagkom;

TekyLen pbIHOYHON KOHBIOHKTYPbI;

AHanutnyeckoro B3rngga OpraHu3aumMm Ha pPbIHOK C  y4eTOM  FOpu3OHTa

MHBECTUPOBAHUA.

B uensx onpeneneHus oxuaaemMol [OOXOAHOCTM Ha OCHOBE NepeyvHsl AaHHbIX,

nepeyvuncrieHHbIX Bbllle, OpFaHI/I3aU,I/IFI npon3soguT crnenyrouwimne AEencTBuS:

onpeaensieT CTPyKTypy LeneBoro noptdens KNMeHTa;

paccyMTbiBaeT MPOrHO3HbIE 3HAYEeHMs OOXOAHOCTU AN KaXKOoro Knacca akTUBOB
ueneBoro noptdens KnMeHTa Ha yCTaHOBIEHHOM FOPM30OHTE MHBECTUPOBAHUSA Ha
0as3e gaHHbIX MaKpPO3IKOHOMWYECKOrO aHanmsa, nposogmmoro OpraHnsauunen;
paccunTbiBaeT NPOrHO3HOE 3HAaYEeHNEe AOXOAHOCTM LieNieBoro noptdens KnMeHTa Ha
YCTaQHOBJIEHHOM FOPU30HTE MHBECTUPOBAHMA UCXOAA U3 PaCcCYMTAHHbBIX MPOrHO3HbIX
3HA4YEeHUN JOXOQHOCTM KNacCoB akTUBOB U LLeNeBON CTPYKTYPbl NOPTAENS KINEHTA,;
NPOM3BOOMT pacyeT MPOrHO3HOro 3Ha4YeHust OOXOAHOCTU LeneBoro noptdens
KNMeHTa Onga YCTaHOBSIEHHOINO rOpPU30OHTa MHBECTUPOBAHWUA MO TPEM CLEHapUAM:
6a3oBOMYy, MECCMMWUCTMYHOMY W ONTUMUCTUYHOMY. [lapameTpbl cueHapueB

yCTaHaBIIMBalOTCA OpraHl/lsau,meﬁ B COOTBETCTBUN C D,eIZCTByI-OLLI,I/IMI/I npouegypamu.

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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Oxunpgaemas 4oxoaHOCTb onpeaensieTcs OpraHusaumen kak MUHUMarnbHas u3 OByx
BEJIMYMH — LLeNeBo OXOAHOCTU, YKa3aHHOW KIIMEHTOM B aHKETe, M MPOrHO3HOIO 3Ha4YeHUs

A0XO0OQHOCTU LeneBoro noptgens, paccuntaHHoro OpraHusaumen.

7. TMopaAoOK MOHUTOPUHIa AONYCTUMOrO pUCKa

OpraHuszauma Ha perynspHon OCHOBE OCYLLEeCTBMSeT MNPOBEPKY COOTBETCTBUS
drakTU4Yeckoro pucka AONyCTUMOMY PUCKY KIMEeHTa C NepuoaMYHOCTbIO, MO3BOMSOLEN
CBOEBPEMEHHO BbISABUTL HECOOTBETCTBME (PAKTMYECKOro pucka [OMyCTUMOMY PUCKY,
onpegeneHHoMy B npucBoeHHOM emMy WHBecTuumoHHoOM npodune. Ecnm B porosope
[OBEPUTENBHOIO YyrpaBfeHNns He YCTAHOBMEHO WHOe, TO MpoBepka COOTBETCTBUS
drakTuyeckoro pucka [OMYCTUMOMY PUCKY KIMEeHTa MNpoBOAMTCA B COOTBETCTBUM C
NepUoaNYHOCTBIO OLIEHKM (hakTUYEeCKOro pucka, ycrtaHosneHHon B MeTtoguke onpegeneHns
pucka (dpakTU4ecKoro pucka) KrnmeHTa.

dakTnyecknn puck KnueHta onpegensietca OpraHu3aumen BHYTPU WHTepBana
WHBECTMLMOHHOIO ropu3oHTa Mo pesynbTaTtaMm cTpecc-tecTupoBaHus u/mnn VAR oueHok ¢
yyeToM foxogal/ybbiTka, MoslydeEHHOro Ha MOMEHT pacyeTa C Hayana WMHBECTULMOHHOIO
ropn3oHTa Ha ocHoBaHUN MeToaukn onpeaeneHnst pucka (pakTmyeckoro pucka) KnmeHTa.

B cny4yae, ecnu no pesynbtataM MOHUTOPUHra YCTAHOBIIEHO, YTO (PAaKTUYECKUN PUCK
KNueHTa npeBblaeT AONYCTUMbIA PUCK, YCTAHOBMEHHbLIN B WHBECTUUMOHHOM npodusie
kKnueHTa, OpraHusauus ocyllecTBnsieT AeNcTBus, Heobxoaumble ONsi CHWXKEHUS YPOBHS
pucka n/unn NpegycMoTpeHHbIE 40rOBOPOM AOBEPUTENBHONO yNpaBrieHus.

Ecnu goroBopom [OBEpUTENBHOMO yrnpaBneHUa UNuU MHBECTULMOHHOW cTpaTternen
ynpaBneHus npegycMoTpeHbl OrpaHUYeHns B OTHOLWEHUN aenctenin OpraHmsauunm, Kotopble
HeobxoauMbl 4115t CHUXeHUs pucka, OpraHmnsauus ysegomndaet ob aTom KnneHTa He nosgHee
cnepywowero paboyero AOHA 3a OHEM BbISBNIEHUA TakKoro MNpEBbILEHUS B MNOpPSAAKe,
cornacoBaHHoM c KnueHtom. [Mpn nonyyeHunM nucbMeHHoro TpeboBaHus KnueHta o
npueegeHun ero VIHBECTUUMOHHOroO nopTtdenst B cooTBeTcTBME C [JOMyCTUMbIM PUCKOM
OpraHmsauusa obsizaHa npuBECTU YyNpaBfeHue LUeHHbIMKU OymMaramMnm u AeHEXHbIMU
cpencrteamm atoro KnmveHta B cooTBeTCTBUE C ero MIHBECTULMOHHBIM Npodunem.

Ecnn B pgoroBope [0OBepuUTENbHOrO ynpaBrieHUs He YCTAHOBMIEHO WHOE, TO CPOK
npuBegeHnst MHBECTUUMOHHOIO nopTdens B COOTBETCTBME C €ro WMHBECTULMOHHbIM
npodunem coctaBndet 30 kaneHgapHbIX AHeW, nNUMOO ¢ faTtbl NofyvyeHust TpeboBaHus
KnueHta o npueegeHun ero VIHBECTULUMOHHOIO nopTdens B cooTBeTcTBME C [onyCcTUMbIM

PVICKOM.

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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8. 3aknruunTernibHble NOJIOXKEeHUA

OpraHusaums packpbliBaeT HacToAwmn [Mopsiook, a Takke M3MEHeHUs B Hero, Ha
CcBOEM ouLMansHOM cante B MH(POPMaLMOHHO-TENEKOMMYHUKALUMOHHON ceTu «AHTepHeT»
B NOpS4Ke U CPOKMK, YCTaHOBIEHHbIE 3aKOHO4aTeNbCTBOM Poccuickon depepaumm.

Hactoawun lNopsagok paspabotaH ¢ y4eToM HOpM U TpeboBaHM OENCTBYIOLLENO
3aKkoHoAaTeNnbCTBa, HOPMAaTUBHBIX aKTOB UM cTaHgapToB Poccunckon ®depepaumn,
BHyTpeHHuXx ctaHgaptoB CPO H®A u nepecmaTtpuBaeTcd B Criydae W3MEHEeHUN
3akoHogartenbctBa Poccunckon depepaumm, TpeboBaHun BHYyTpeHHUX cTaHgaptoB CPO
H®A vnn no mepe HeobxoaMmocCTu.

B cnyyae wuameHenun TpeboBaHum 3akoHopaTenbcTBa Poccuiickon Pepepaunmn
HacToswmn MNopssaok 4O MOMEHTa ero USMeHeHUs enCTBYHOT B YacTu, He NpoTuBopeYaLlemn

AencTByloLeMy 3akoHogaTenbcTBy Poccumckon denepaumm, Ha MOMEHT ero NpMMeHeHns.

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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MpunoxeHne Nela

AHKeTa

ana onpeagerieHnda nHBeCtTUUMOHHOIo I'IpO(*)I/IJ'IFI

KNUeHTa - K8asiuguyupo8aHHO20 UH8ECMOopa

[laTa 3anonHeHnst aHKeTbI

NonHoe HaumeHoBaHue/
d.N.0. knueHTa

VHH

Homep norosopa 1Y

[ata 3akntoyeHnsa gorosopa

ay

J[laTa okOH4YaHUA OencTBUS
porosopa 1Y

Cymma nepegasaembix B 1Y
CpeacTB, B ThiC. pyo.

MHBECTUUMOHHbIE LleNn KNneHTa

lMnaHnpyembin CPOK
WHBECTMPOBAHWS, B rogax

LleneBas (oxmoaemas)
AOXOOHOCTb, B MPOLIEHTax
rogoBbIX

Pasmep notepsb, koTOpbIE
rOTOB MOHECTU KITMEHT Ha
MOMEHT OKOHYaHUSA
WHBECTULNOHHOIO rOPU30HTa,
B MpoOUEHTax OT CTOMMOCTH
noptdens

Ll,enm MHBECTUPOBAHNA HA
MOMEHT OKOHYaHWUA
MHBECTULUMNOHHOIO rOpn3oHTa

OcHoBHas uenb — COXpaHeHne KanuTana u
nogaepXaHue BbICOKOW NMKBUAHOCTU. He xo4y
pucKoBaTb.

OcHoBHas uenb — Nony4YnTb 4OXOOAHOCTD BbILUE,
4yeMm No Bknagam. [0TOB NpPUHATL HeGoMbLIKE
PUCKM.

OcHoBHas uenb — NoNyYnTb CYLLLEeCTBEHHbIN
aoxofn. [0ToB NPUHATL CpeaHuUe PUCKN.
OcHoBHas uenb — Nony4YnTb MakCMManbHbIN
aoxon. 0ToB NPUHATbL BbICOKME PUCKN.

NHble

uenm

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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CTtpykTypa noptdens

lMpepnonaraemas  cTpykTypa | Jeno3utsbl %
noptdens no BMAAM

P A O6nuraummn %
WHCTPYMEHTOB, B NPOLEeHTax oT E—
TeKyLLen CTouMocTu noptdens | Akumnm %

NHble Bnabl MHCTPYMEHTOB!

%

%

%

%

%

A npenynpexneH O puUcke HeraTuMBHbIX MOCMEACTBUIA NPEeAoCTaBNeHUs HeOOCTOBEPHOW
MHOpPMaLMN ONns onpeaeneHnss MHBECTUUMOHHOIO Npoguns, KOTOPbIA 3aknyaeTcs B
HELOCTWXKEHUN Lenel WMHBEeCTUPOBaHMS  BCNeACTBME  ONpederieHuss napameTpoB
MHBECTULMOHHOTO Npoduns (MHBECTULIMOHHOIO TFOPU30HTA, OXWMOAEMOMW OOXOAHOCTW) Ha

OCHOBaHWN HE4OCTOBEPHON MHGOPMaLUMN.

YNonHoOMoO4YeHHOe nUUO  KIUeHTa: /

« » r.

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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AHKeTa

MpunoxeHne Ne16

Ansi onpeaeneHns UHBECTULIMOHHOTO NPOMUNS KNMeHTa — ¢hu3uyeckoeo nuuya, 8 mom

yucrie usuyeckozo nuya, sensanueaocss UHousudyarbHbIM

npednpUHumameneM,HeKeanuqbuuupoeaHHoeo uHeecmopa

[laTa 3anonHeHus
aHKeThl

®.N.0. knneHTa

VHH

Homep gorosopa 1Y

[laTa 3aknto4veHus
porosopa 1Y

J[laTta oKOH4YaHus
aencTteus gorosopa [y

Cymma nepenaBaemMbix B
Y cpeacTts, B ThiC. py6.

CBefeHus 0 KNneHTe

Aoxoabl on3n4eckoro
nvua 3a nocriegHue 12
MecsLueB

BospacTt ] Mnagwe 25 net
] 25-55 net
1 Crapuwe 55 net
CpenHemecsyHble

CpeagHemecsa4Hble
pacxoabl dn3n4ecKoro
nvua 3a nocnegHue 12
MecsLeB
cpedHemecsIYHbIe
pacxodbl huu4eCKO20
nuya u MmamepuasibHo
3ae8ucuMbIX Nuy,
(uxouseHues) (skrroyasi
pacxoldbl Ha numaHue,
yernyau XXKX,
anuMeHmbl, 8biriamsi

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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o KpedumHbIM
0doezosopam u m.n.)

Cymma cbepexeHui, B

pyonsax
CymMmma cbepexeHni, B B €BpO:
Bantore B gonnapax CLUA:
B
B
B
Cymma 065a3aTensCcTB, B
pybnsax
HerozaweHHasi cymma
Kpedumos u dpyaue
no0obHele
obsizamernbcmea 8
pybnsx
Cymma obsa3atenscTs, B | B €BpO:
BanioTe B gonnapax CLUA:
HernozaweHHasi CyMmma
Kpedumos u dpyaue B
no0obHele B
obsizamernbcmea 8 B

earsirome

OnbIT 1 3HaHMA B 06nactn NHBECTUPOBAHUS

OnbIT KNMeHTa B obnactu 1 Het onbiTa

MHBECTMPOBAHWA 7 KnueHT camoCToATEeNbHO BKMagbiBan [OEHEeXHble
cpencTtea B creaylowmne MHCTPYMEHTDI:

baHkoBckne Bknaabl

Obnvrauum

[MaeBble MHBECTULNOHHbIE (POHAbI

AKUMU

PbiHOK Forex

dbloyepcHble KOHTPaKThI

OnuuoHbI

O O o o 0o o O oo

Npyrne NHCTPYMEHThI

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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3HaHuga KnnveHTa B
obnactu
WHBECTUPOBaHUS

YpoBeHb 3HaHUM B 06nacTtu MHBECTUPOBaHUS:

[

Bbicokmin. A xopollo noHMmato, kak paboTaeT PbIHOK
LleHHbIX Bymar.
CpegHui. A 3HaKOM C MHBECTMPOBAHMEM, HO XOTen Bbl
3HaTb GonbLue.
Huakun. HemHOro 3HakoM C WMHBECTUPOBAHMEM, HO
Obl 00

MHBECTUPOBaHUMN.

xoten NnoJ1Iy4ynTb Gas3oBble CBeOeHus

He nmeto 3HaHnn B obnactu MHBECTUPOBAHNA.

VIHBECTULIMOHHbIE LIeNn KNneHTa

MnaHupyembIn Cpok
WHBECTMPOBAHWS, B
rogax

LleneBas noxoQHOCTb, B
NpoueHTax rogoBbIX

Pasmep noteps,
KOTOpble rOTOB MOHECTU
KNMWeHT Ha MOMEHT
OKOHYaHUs
WHBECTULMOHHOTO
roOpu3oHTa, B NPOLIEHTax
OT CTOMMOCTU nopTdpens

Llenn nueectupoBaHusa
Ha MOMEHT OKOHYaHUSA
WHBECTULMOHHOIO
ropu3oHTa

OcHoBHasa uenb — COXPaHUTb BIIOXEHHble CpeacTBa.
He xou4y puckoBaTb.

OcHoBHas Lenb — NonyyYnTb 4OXO4HOCTb BbllLe, YEM MO
Bknagam. [oToB NpuHATL HEBOMbLUNE PUCKMN.
OcHoBHasa uenb — MONyYnTb CYLLECTBEHHbIN O0X0[4.
[(OTOB NPUHATL CpeaHUE PUCKM.

OcHoBHas Uenb — NONYYNTb MakCMMasnbHbIA LOXOA.
[[OTOB NPUHATH BLICOKME PUCKWN.

NHble uenu

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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CTpykTypa noptdens

Mpegnonaraemas [leno3utbl %
CTPYKTYypa noptdens no OGnuraLmm %
BMAAM WMHCTPYMEHTOB, B

- | AKuun %
NpoLeHTax OT TekKyLlen
CTOMMOCTU nopTdens WHble B1abl MHCTPYMEHTOB:

%
%
%

A npenynpexnoeH O puUcke HeraTuMBHbIX MOCMEACTBUIA NPEeAoCTaBNeHUss HeOOCTOBEPHOW
nHdopmMauun Ana onpeaeneHus MHBECTULIMOHHOIO Mpoduns, KOTOPbI 3aknio4vaeTcs B
HEOOCTMXXEHUN LEenei WHBECTUPOBAHWS  BCNeACcTBME  ONpedeneHvus napamMeTpoB
WHBECTULMOHHOTO npodunsa (MHBECTULMOHHOINO TOPWU30HTA, OXWOAEMOW [OXOA4HOCTH,

A0MNYyCTUMOro pucKka) Ha OCHOBaHMWM HEAOCTOBEPHOW MHOpMaLInN.

KnueHt (npeacrtaBuTenb KMEHTA): /

« » r.

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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MpunoxeHne Ne1B

AHKeTa
Ans onpeaeneHnst MHBECTULMOHHOIO Npodoung KnNneHTa — ropuduyeckoeao iuua,

HeKeanuguyupo8aHHO20 UHBeCcMopa (KoMMep4ecKol Uu HEKOMMEPYECKOU opaaHu3ayuu)

[laTa 3anonHeHns aHKeTbl

MonHoe HaumeHoBaHue
KnueHTa
MHH

Homep gorosopa 1Y

[aTta 3aknoyeHnsa gorosopa
ay

[lata okoH4YaHWs AeNCTBUSA
porosopa 1Y

Cymma nepefaBaeMbix B
1Y cpeacts, B ThIC. py6.

CBeaeHust 0 KnNueHTe

Bug peatenbHOCTHU

Cob6cTBEHHbIV KanuTan
IOPUANYECKOro Nnuua, B MIH
pyo.

Uunctasa npubbinb
topmManyeckoro nuua 3a
npeablayLWwmn KaneHaapHblin
rog, B MfH py6.

MuHMManbHbIN pasmep
Kanutana ropuandeckoro
nuua, NpyM KOTOPOM KITMEHT
B COCTOSIHUM OCYLLECTBMNATb
TEKYLLYI AEATENbHOCTL, B
MITH py6.

Bbipyyka (060poT) oT
peanu3auun ToBapoB
(paboT, ycnyr) 3a
nocneaHnn 3aBepLUEHHbIN
roq, B MfH py6.

Cymma aKkT1BOB 3a
nocrnegHnn 3aBepLUEHHbIN
OTYETHbIN rog, B MiH py6.
OnbIT HBECTUPOBAHUSA

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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Hanuuue cneunanunctoB 0 Ha
nUnn nogpasneneHns,
oTBevarLmx 3a
WHBECTULIMOHHYHO
AEeATENbHOCTL B
topUaANYECKOM NnLe

[J Hert

KnneHT camMocTosATeNbHO T HenosnTsl
paboTan ¢ PUHaHCOBbLIMU
MHCTpYMeHTamu (3a

nocrnegHUM OTYETHbIN rof) denepaumu,

cybbekToB

rocyaapcrts

[1 Poccunckue

Bymaru

[10roBOpbI,

doHaoB "

(1 Opyrve MHCTPYMEHTbI

1 TocymapCTBeHHble LeHHble Oymarm Poccuinckon

rocyaapCrtBeHHble LEHHbIE 6ymarw

Poccunckon depepaumm "

MyHUUMNanbHbl€ LEHHbIE 6ymarm
1 Akumn n obnurauyum pOCCI/IIZCKI/IX SMUTEHTOB

1 TocynapcCTBeHHble LieHHble GyMary MHOCTPaHHbIX

1 AKuMmM 1 obnuraumMm MHOCTPaHHbIX SMUTEHTOB

aenosntapHbie pacnmncku n

MHOCTpPaHHble geno3nTapHblie pacCrnnckn Ha LeHHble

(] MHBECTULUMOHHbIE Nau naeBbiX WHBECTULMOHHbIX

nam (akumn) MHOCTPaHHbIX

WHBECTULMOHHbIX (POHAOB
1 MnoTeyHble cepTudukaTbl y4acTums

1 3akniyaemble Ha OpraHn3oBaHHbIX Toprax

ABnAroLLnecH npoun3BOaAHbIMA

¢bMHAHCOBBLIMY MHCTPYMEHTaMM

coBepLUeHno caeriok

OnbIT KNWeHTa No 3a nocnegHue 12 mecsiLeB COBEPLUNIM COEMOK:
1 meHee 10 coenku

7 10 coenok n bonee

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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3a nocnegHne 12 mecsaueB COBEpLIMAM COENOK obuien
CTOMMOCTbIO:
1 meHee 50 MnH pyo6.

1 6onee 50 mnH py6.

OnbIT coBepLUEHUs caenok
"1 bonbwon, bonee 3 net
1 CpepHun, 1-3 roga
(] Hes3HnauuTenbHbIN, MeHee 1 roga
]

HeT onbiTa

MIHBECTULMOHHbIE LIENN KNNeHTa

[MnaHnpyembin Cpok
WHBECTUPOBaHMUS, B rogax

LleneBasi 0OXOQHOCTb, B
NpoueHTax rogoBbIX

Pasmep notepsb, KOTOpbIE
rOTOB MOHECTU KITUEHT Ha
MOMEHT OKOHYaHUS
NHBECTULIMOHHOIO
roOpu3oHTa, B NPOLIEHTax oT
cToumMocTn noptdens
(NnpepenbHbIn pasamep
ybbITKa, KOTOPbIV KINEHT
cyuTaeT AonycTuMbiM/
npenenbHbIN 4OMYCTUMBIN
PUCK 3a BECb CPOK
WHBECTMPOBAHMSA)

Llenn nHBectupoBaHus Ha
MOMEHT OKOHYaHUS
WHBECTULMOHHOTO
ropu3oHTa

1 OcHoBHas Lenb — COXpaHeHWe BITOXXEHHbIX CPeACTB
N noggepkaHve BbICOKOW NMKBMAHOCTU. He xouy
puckoBaTb.

1 OcHoBHasi uenb — MOMy4YnTb AOXOAHOCTb BbilLE,
yem no pgeno3autam B OGaHkax. [OTOB NPUHSTL
HebonbLUMe pUCKU.

1 OcHoBHas uenb — MNONyYNTb CYLLECTBEHHbIV LOXOA.

[OTOB NPUHSATL CPpeaHNE PUCKN.

MOPALOK onpeneneHnsi MTHBECTULIMOHHOIO NPOOUNs KIMEHTa
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1 OcHoBHas LUenb — Nofy4YnTb MakCUMarnbHbIA 4OXOA.
OTOB NPUHSATb BbICOKME PUCKMU.

[ WHble uenu

CTpykTypa noptdens

lMpepnonaraemas CTpykTypa 1 He rotoB oTBETUTH
noptdens no sMagam
WHCTPYMEHTOB, B NpOLIEeHTax OT

0,
TeKylLeil CToUMoCT nopTchenss | A€ol %
O6nuraunn %
AKLMK %

NHble BMAbI MHCTPYMEHTOB:

%

%

%

A npenynpexnoeH O puUcke HeraTuMBHbIX MOCMEACTBUIA NPEeAOoCTaBNEeHUss HeOOCTOBEPHOW
nHdopmMauun Ons onpeaeneHusl MHBECTULIMOHHOIO Mpoduns, KOTOPbIA 3aknioyaeTcs B
HEOOCTUXXEHUN LUenei WMHBECTUPOBaHWS  BCReacTBME  OnpedeneHvs napameTpoB
WHBECTULMOHHOTO npodunsa (MHBECTULMOHHOTO TOPWU30OHTA, OXWOAEMOW [OXOA4HOCTH,

A0MNYyCTUMOro pucka) Ha OCHOBaHUM HEAOCTOBEPHOM MHpopMaLmN.

YNOSTHOMOYEHHOE MU0  KNMEHTa: /

« » r.
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[MpunoxeHne Ne 2

MHBECTULUMOHHBIN NPOdUnb KIMeHTa

NMonHoe HaumeHoBaHue/ &.U.O.

KnuneHTta

WHH

Twn knnueHTa 1 KOpuandeckoe nmuo
1 dunsmnyeckoe nmuo

Homep gorosopa [y

HaTa 3akntoyeHna gorosopa Y

[lata  OKOHYaHMA  OencTsus

porosopa 1Y

Tun nHBecTopa 1 KBannduumpoBaHHbIA MHBECTOP

1 HekBanudpuumpoBaHHbIN MHBECTOP

MHBECTULMOHHBIN NpOohusib KNnMeHTa

MNHBECTULMOHHbBIN rOPU30OHT

WHBECTUPOBAHNSA [aTta Havana
WHTepBana
JlaTta KoHua
WHTepBana

Oxunpaemas JOXOOHOCTL*

WHBECTMPOBAHUSA, B MNPOLEHTax

rogoBbIX

3anonHaemcs monbKo Onsi KIUEHMO8, S6/SWUXCS  HeksanuguyupoeaHHbIMU
UHeecmopamu
[lonyCTUMbIM PUCK KINNEHTa

donycmumabld puUcCK -

MakcumarsibHO donycmumabl
ybbIMmoK om CHUXeHUS
cmoumocmu nopmabersnsi 8
meyeHue UH8eCMUUUOHHO20
20pU3OHMa,  BblpaxXeHHbIl 8
rnpoyeHmax OMHOCUMEsIbHO
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cmoumocmu  riopmepenis  Ha
Hay4ario UH8ECMUUUOHHO20
20pu3oHma. **

*) B cniydae, ecnu no nopmebento KnueHma 8 meyeHue UH8ECMUUUOHHO20 20pu3oHma 6ydym npou3sooumscsi
8800b1/8b1800bI cpedcme, Mo OaHHbIU roKazamerslb Ompa)xaem O0XudaeMyl 838EUEHHYI0 0 8peMeHU
doxo0Hocmb nopmepernsi ¢ rnornpaskol Ha OeHexHble rnomoku (TWR OoxodHocmb) ¢ Havana no KOHey
UHBECMUUUOHHO20 20pU30HMa, 8 MpoueHmax 20008biX.

**) B cny4ae, ecnu no nopmapento KrnueHma 6 medyeHue UHBECMUUUOHHO20 20pu3oHma, 6ydym
npou3eodumscsi 8800bl/8b1800bI cpedcmes, mo OaHHbIl MoKaszamesb paccyumbieaemcsi KakK CHUXeHUe

838elWeHHOU 1o 8pemeHU doxodHocmu rnopmaebess ¢ riorpaskoli Ha 0eHexHbie nomoku (TWR doxodHocmu) 8

abconomHbIX MPoOUeHmMax ¢ Havarsna rno KoHey, UH8ECMUUUOHHO20 20pU30HMa.

YnonHomoueHHoe nuuyo 3A0 «Jlngep»: /

« » r.

C YKa3aHHbIM BbllLE€ NHBECTULNOHHbLIM I'IpOCbI/IJ'IeM corfiaceH:

YNONMHOMOYEHHOE IULUO  KIWEHTA: /

« » r.
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